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AMENDED AND RESTATED

DECLARATION OF CONDOMINIUM

FOR

THE SILVER KING CONDOMINIUMS

THIS AMENDED AND RESTATED DECLARATION OF CONDOMINIUM FOR THE

SILVER KING CONDOMINIUMS is made and executed by SilverKing Association of Unit

Owners, a Utah nonprofitcorporation(the"Association").

RECITALS

On April 15, 1983,thatcertainCondominium DeclarationforThe SilverKing was

recordedwith the Officeof Recorder forSummit County, Utah as Entry No. 204663 (the"Initial

Declaration")togetherwith therelatedrecordof survey maps forthe SilverKing condominium

project(the"Project").

On March 29, 1984, an instrumenttitled"FirstAmendment to Condominium Declaration

forthe SilverKing" was recordedwith the Officeof Recorder forSummit County, Utah as Entry
No. 218637 (the"FirstAmendment") transferringdevelopment and declarantrightsfrom the

initialdeveloper,the SilverKing JointVenture,to a successordeveloper,SK Partners,a Utah

Limited Partnership(the"Successor Developer").

Originally,theProjectwas establishedas an expandable and convertiblecondominium

project.On April 15, 1988 thatcertainFirstSupplemental Record of Survey Map of the Silver

King (the"FirstSupplemental Map") was recorded with the Officeof Recorder forSummit

County therebyadding additional,convertibleland totheProjectand to facilitateconversion of

the convertibleland to add additionalresidentialcondominium unitstotheProject.

Contemporaneously, on April 15, 1988 an instrumenterroneouslytitledas "First

Amendment to Condominium Declarationforthe SilverKing" was recorded with the Officeof

Recorder forSummit County, Utah as Entry No. 289074 (the"Second Amendment") for

conversion of the convertibleland.

The SuccessorDeveloper, however, did not convertthe additionalconvertibleland into

additionalcondominium unitswithinthetime provided intheInitialDeclarationand allowed by
Utah law. Accordingly,theunconverted convertibleland isnow deemed partof the Common

Area and Facilities.Said unconverted ConvertibleLand iscommonly referredtoby the

Associationas the"Adjacent Parking Lot."

On March 5, 1991, an instrumenttitled"Amendment tothe Condominium Declaration

forthe SilverKing" was recordedwith the Officeof Recorder forSummit County, Utah as Entry
No. 33782 (the"Third Amendment").

On January 16,2001, an instrumenttitled"Fourth Amendment tothe Condominium

Declarationforthe SilverKing" was recordedwith the Officeof Recorder forSummit County,
Utah as Entry No. 00580452 (the"Fourth Amendment") togetherwith thatcertainAmended Plat

of the SilverKing adding Unit 206.

Consistentwith the rightsand authorityof theAssociationunder theUtah Condominium

Act and the InitialDeclaration,as amended, the Associationnow desiresto furtheramend and

restatethe InitialDeclarationby recordingthisAmended and RestatedDeclarationof
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Condominium forthe SilverKing Condominiums (this"Declaration")to:(a)to conform to

changes intheUtah Condominium Ownership Act and otherUtah laws;(b)streamlineand

clarifythegovernance structureand procedures fortheAssociation;(c)clarifyand more fully
definethe respectiverightsand responsibilitiesof theAssociationand the Owners; (d)redefine

and more fairlyallocatetheundivided interestsof theUnit Owners inthe Common Area and

Facilitiesbased on the currentsquarefootageof theUnit,as presentlyconstructed,and (e)to

establishadditionalcovenants,conditionsand restrictionsforthebenefitof theAssociation,the

Owners and theProject.

This Declarationsupersedesthe InitialDeclaration,as amended by theFirst,Second,

Third,and Fourth Amendments, and replacesitinitsentiretyany otherdeclarationsor

amendments recorded againsttheProjectalone.The Terms and Conditions hereinareestablished

forthemutual benefitand burden of theAssociation,presentand futureOwners, Occupants,
Lenders and othersacquiringany interestintheProject.

NOW, THEREFORE, forsuch purposes,the Association,having obtainedthe approval
of atleastsixty-sevenpercent(67%) of the TotalVotes inthe Associationas requiredby the

InitialDeclaration,as amended, and applicablelaw, and having obtainedthe approval of First

Mortgagees (definedbelow) holding atleastsixty-sevenpercent(67%) of the firstposition

securityinterestssecuredby a Mortgage (definedbelow) inthe Associationas provided by law,

to furtheramend and restatethe InitialDeclaration,hereby enactsthefollowingcovenants,
conditionsand restrictionsrelatingto theProjectwhich, pursuanttothe provisionsof theUtah

Condominium Ownership Act, shallbe enforceableequitableservitudes,where reasonable,and

shallrun with the land.

ARTICLE I

DEFINITIONS

1. Name. The name by which theProjectshallbe known isTHE SILVER KING. The legal

descriptionof theProjectissetforthmore fullyinExhibit"A" attachedhereto.

2. Definitions.The terms and theirpluralsused hereinshallhave themeaning statedinthe

Utah Condominium Ownership Act and as given inthisArticle.

(a) The word "Act" shallmean and refertotheUtah Condominium Ownership Act as

setforthinUtah Code § 57-8-1 etseq.in effectas of the dateof recordingof this

Declaration.

(b) The word "Bylaws" shallmean and referto the Amended Bylaws attachedhereto

as Exhibit"B".

(c) The term "Common Areas and Facilities"shallmean and referto:

(1) The land includedintheMaps fortheProject;

(2) All portionsof thePropertynot specificallyincludedinthe respective
Units as hereindefined;

(3) All foundations,columns, girders,beams, supports,main walls,roofs,

halls,corridors,stairs,stairways,yards,landscaping,fences,serviceand

parking areasand ingeneralallotherapparatus,installationsand other

partsof thePropertynecessaryor convenientto the existence,

maintenance and safetyof theforegoingor normally in common use;
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(4) Those areasspecificallysetforthand designatedintheMap as "Common

Area" or "Limited Common Area"; and

(5) All Common Areas and Facilitiesas definedinthe Act,whether or not

expresslylistedherein.

(d) The words "Common Expenses" shallmean and referto:

(1) All sums describedinthe Act,thisDeclaration,theBylaws or intherules

and regulationspromulgated by theManagement Committee which are

lawfullyassessedagainsttheUnit Owners or any of them in accordance

with theAct,thisDeclaration,theBylaws or such rulesand regulations;

(2) All expenses of operation,administration,maintenance, repairand

replacement of the Common Areas and Facilities,includingbut not

limitedto,such aggregatesum as theManagement Committee shallfrom

time totime estimate,initsbestjudgment, isneeded during each year or

otherappropriatetime periodto pay allbudgeted expenses and othercash

requirementsarisingout of or in connectionwith operation,

administration,maintenance, repairand/orreplacement of the Common

Areas and Facilities,includingbut not limitedto:

(i) allcostsand expenses of operationof the Association,allcostsof

management of the Common Areas and Facilities,allcostsof

enforcement of the Act,thisDeclaration,theBylaws and the rules

and regulationspromulgated by theManagement Committee, all

costsof repairand reconstructionof the Common Areas and

Facilities,allinsurancepremiums, allUtilityServices,allwages
and salaries,alllegaland accountingfees,allmanagement feesand

allotherexpenses and liabilitiesincurredby theManagement
Committee under or by reason of thisDeclaration;

(ii) the payment of any deficitremaining from any previousyear or

time period;

(iii) the creation,maintenance or expansion of an adequate reserveor

contingency fund formaintenance, repairsand/orreplacement of

those Common Areas and Facilitiesthatmust be replacedon a

periodicbasis,and/orforunforeseen emergencies;and

(iv) allothercostsand expenses relatingtotheProject.

(3) Expenses agreed upon as Common Expenses by the Association.

(e) The word "Condominium" shallmean and referto a singleUnit intheProject

togetherwith an undivided interestin common with otherUnit Owners inthe

Common Areas and Facilitiesof theProperty,and togetherwith allother

appurtenancesbelonging thereto,as describedinthisDeclaration.

(f) The word "ConvertibleLand" shallmean and referto theland describedinthe

attachedExhibit"D"
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(g) The words "Limited Common Area" shallmean and refertothoseportionsof the

Common Areas and Facilitiesreservedforthe exclusiveuse of certainUnit

Owners, as specifiedhereinand as more particularlyidentifiedintheMap.

(h) The words "Management Committee" or "Committee" shallmean and refertothe

governing body forthe Associationas provided inthisDeclarationand the

Bylaws heretoattachedas Exhibit"B."

(i) The term "Manager" shallmean and referto theperson,persons or corporation,if

any, selectedby theManagement Committee to manage the affairsof theProject.

(j) The word "Mag" shallmean and refertotheRecord of Survey Maps, as

supplemented and amended, fortheProject.

(k) The word "Mortgage" shallmean and includeboth a mortgage and a deed of trust

on any Condominium. The words "FirstMortgage" shallmean a Mortgage, the

lienof which ispriorand superiorto thelienof any otherMortgage on the same

Condominium.

(1) The word "Mortgagee" shallmean and includeboth the mortgagee under a

mortgage and thebeneficiaryunder a deed of truston any Condominium. The

words "FirstMortgagee" shallmean theMortgagee under a FirstMortgage on any
Condominium.

(m) The word "Person" shallmean and referto a naturalperson,corporation,estate,
limitedliabilitycompany, partnership,trustee,association,governmental
subdivisionor agency, or any otherlegalentity.

(n) The word "Property"shallmean and includetheland describedinArticleI,the

buildings,allimprovements and structuresthereon,alleasements,rightsand

appurtenancesbelonging thereto,and allarticlesof personalpropertyintendedfor

use in connectiontherewith.

(o) The word "Unit" shallmean and referto one of theUnits which isdesignatedas a

Unit on theMap and more particularlydescribedinArticleIV § 3 hereof.

(p) The words "UnitNumber" shallmean and referto the letter,number or

combination thereofdesignatingtheUnit intheDeclarationand intheMap.

(q) The words "UnitOwner" or "Owner" shallmean the entity,person or persons

owning a Unit intheProjectin fee simple and an undivided interestinthe fee

simple estateof the Common Areas and Facilitiesas shown inthe recordsof the

Officeof Recorder forSummit County, Utah. The term "Unit Owner" or "Owner"

shallreferto a contractpurchaserfrom and afterthe datethe contractof purchase
isrecorded inthe recordsof the Summit County Recorder, atwhich time the

terms "Unit Owner" or "Owner" shallno longerincludethe contractsellerunless

and untilthe contracthas been terminatedby quitclaimdeed from thebuyer or

foreclosedin accordance with law and the quitclaimdeed or decree of foreclosure

recorded inthe recordsof the Summit County Recorder. The term Unit Owner or

Owner shallnot mean or includea Mortgagee unlessand untilsuch a partyhas

acquiredtitlepursuantto foreclosureor any arrangement or proceeding inlieu

thereof.
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(r) The words "UtilityServices"shallinclude,but not be limitedto,electrical,gas,

water,sewer and garbage disposalservicesand allothersimilarservicesprovided
totheProjectwhich arenot separatelybilledor metered to the individualUnits by
theutilityor providerfurnishingsuch service.

ARTICLE II

SUBMISSION TO UTAH CONDOMINIUM OWNERSHIP ACT

This Projectwas previouslysubmittedto theprovisionsof theAct, as itexistedatthe

time of recordingthe InitialDeclaration.This Declarationshallbe subjectto theterms and the

provisionsof the Act in effectas of the dateof recordingand shallbe construedin accordance

therewith.Itisthe intentionof theAssociationthattheprovisionsof the Act shallapply to the

Property.

ARTICLE III

DESCRIPTION OF PROPERTY

1. Descriptionof Land. The land isthattractor parcelin Summit County, Utah, more

particularlydescribedin ArticleI and theMaps of recordand on filewith the Officeof

Recorder forSummit County, Utah.

2. Descriptionof Improvements. The Projectincludes,interalia,one (1)buildinginthe

Projectcontainingsixlevelsplus a basement, which isof reinforcedconcreteand wood-

frame constructionwith stoneand wood veneers and containssixty-six(66)Units.

Electricity,gas,water,sewage and garbage disposalservicesarecommon and not

separatelymetered to each Unit.These expenses aretreatedas Common Expenses. Each

Unit has a separatefan coil,but hot and cold water forheatingand coolingand unituse

aregeneratedfrom a common system.The Projectwillbe subjectto the easements which

arereservedthrough theProjectand as may be requiredforUtilityServices.

3. Descriptionand Legal Statusof Units.The Map and Exhibit"C," attachedheretoand

hereby made a parthereofby thisreference,show theUnit Number of each Unit,its

location,and the Common Areas and Facilitiesto which ithas access.All Units shallbe

capable of being independentlyowned, encumbered and conveyed.

(a) Each Unit shallincludethatpartof thebuildingcontainingtheUnit which lies

withintheboundaries of theUnit,which boundary shallbe determined inthe

followingmanner:

(1) The upper boundary shallbe theplane of theunfinishedlower surfaceof

the ceiling;

(2) The lower boundary shallbe theplane of theunfinishedupper surfaceof

the floor;and

(3) The verticalboundaries of theUnit shallbe theunfinishedinteriorsurface

of thewallsbounding a Unit and theinteriorsurfacesof window frames,

windows and door frames and doors.

4. Descriptionof Common Areas and Facilities.The Common Areas and Facilitiesareas

indicatedon theMap and include,but arenot limitedto,a swimming pool,dressing
rooms and covered parking areas.Except as otherwiseprovided inthisDeclaration,the
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Common Areas and Facilitiesalsoconsistof the areasand facilitiesdescribedinthe

definitionsand constituteingeneralallof the partsof theProperty excepttheUnits.

Without limitingthe generalityof the foregoing,the Common Areas and Facilitiesshall

alsoincludethefollowing,whether locatedwithinthebounds of a Unit or not:

(a) allstructuralpartsof thebuildingincluding,but not limitedto,foundations,

columns, joists,beams, supports,supportingwalls,floors,ceilingsand roofs;

(b) driveways,parking areas,balconies,patios,lawns, shrubs,treesand entrance

ways, lobbies,conferencerooms, and mechanical rooms and linenclosets;

(c) any utilitypipe or lineor system servicingmore than a singleUnit,and allducts,

wires,conduits,and otheraccessoriesused therewith;

(d) theunconverted ConvertibleLand;

(e) allotherpartsof thePropertynecessaryor convenientto itsexistence,
maintenance and safety,or normally in common use,or which have been

designatedas Common Areas and FacilitiesintheMap;

(f) allrepairsand replacements of any of the foregoing.

ARTICLE IV

STATEMENT OF PURPOSE AND RESTRICTION ON USE

1. Purpose. The primary purpose of theProjectisto provide residentialhousing space for

Unit Owners, theirfamilies,guestsand lessees,and thefamily and guestsof such lessees,

and to provide parking space foruse in connectiontherewith,allin accordance with the

provisionsof the Act.

2. Restrictionson Use. The Units and Common Areas and Facilitiesshallbe used and

occupied as hereinaftersetforth:

(a) Each of theUnits shallbe occupied only as a residenceand forno otherpurpose.
No businessshallbe operatedin or from any Unit otherthan therentalof theUnit

itself,subjectto applicablezoning and businessregulations,laws,and ordinances.

(b) The Common Areas and Facilitiesshallbe used only forthepurposes forwhich

they areintended.The parking spaces arenot appurtenantto any Unit and shallbe

governed in accordance with the rulesand regulationsestablishedby the

Management Committee. Each parking space shallbe used forthe parking or

storageof operablemotor vehiclesof a sizeno largerthan a standardautomobile

or a 3/4-tontruckand forno otherpurpose.No more than one (1)vehiclemay be

parked in any parking space atone time.

(c) Nothing shallbe done or kept in any Unit or inthe Common Areas and Facilities

which willincreasethe rateof insuranceon thebuildingor contentsthereof

beyond thatcustomarilyapplicableforresidentialuse or willresultinthe

cancellationof insuranceon thebuilding,or the contentsthereof,without the prior
writtenconsent of theManagement Committee. No Unit Owner shallpermit

anythingtobe done or kept intheUnit or inthe Common Areas and Facilities

which isinviolationof any law or regulationof any governmental authority.
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(d) No Unit Owner shallcause or permit anything (including,but not limitedto,an

awning, canopy, shutter,storm door or screendoor)to hang, be displayed,be

visibleor otherwisebe placed on the exteriorwalls or roof of thebuildingor any

partthereof,or on the outsideof windows or doors,without thepriorwritten

consent of theManagement Committee. No signof any kind shallbe displayedto

the publicview on or from any Unit or the Common Areas without the prior
writtenconsent of theManagement Committee, unlessitisforthe common

benefitof allUnit Owners.

(e) No noxious or offensiveactivityshallbe carriedon in any Unit or inthe Common

Areas and Facilities,nor shallanythingbe done therein,eitherwillfullyor

negligently,which may be or become an annoyance or nuisanceto the otherUnit

Owners or occupants.

(f) Nothing shallbe done in any Unit or in,on or to the Common Areas and Facilities

which willimpair the structuralintegrityof thebuildingor any partthereofor

which would structurallychange thebuildingor any partthereofexcept as is

otherwiseprovided herein.

(g) No petsor animals of any kind shallbe allowed,kept,bred or raisedin any Unit

or on any of the Common Areas intheProject,except pursuantto rulesand

regulationsestablishedby theManagement Committee.

(h) The Common Areas and Facilitiesshallbe kept freeand clearof allrubbish,

debrisand otherunsightlymaterials.

(i) No admission fees,chargesforuse,leasesor otherincome generating

arrangement of any type shallbe employed or enteredintowith respectto any

portionof the Common Areas and Facilitieswithout the priorwrittenconsent of

theManagement Committee.

ARTICLE V

OWNERSHIP AND USE

1. Ownership of a Unit.Except with respectto any of the Common Areas and Facilities

locatedwithinthebounds of a Unit,each Unit Owner shallbe entitledtothe exclusive

ownership and possessionof theirUnit and to the ownership of an undivided interestin

the Common Areas and Facilities.

2. Nature of and Restrictionson Ownership and Use. Each Unit Owner shallhave and

enjoy the rightsand privilegesof fee simple ownership of theirUnit.There shallbe no

requirementsconcerning who may own Units,itbeing intendedthatthey may and shall

be owned as any otherpropertyrightsby persons,corporations,partnershipsor trustsand

inthe form of common orjointtenancy.The Unit Owners may leaseor renttheirUnits

with theirappurtenantrightssubjectto terms and conditionschosen solelyby theUnit

Owner and hislessee,exceptthatallUnit Owners, theirtenantsand otheroccupants or

usersof theProjectshallbe subjectto theAct,thisDeclaration,theBylaws, and allrules

and regulationsof the Associationof Unit Owners and Management Committee.
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3. ProhibitionagainstSubdivisionof Unit.No Unit Owner, by deed,plator otherwise,shall

subdivideor in any manner cause theirUnit tobe separatedintophysicaltractsor parcels
smallerthan thewhole Unit as shown on theMap.

4. Ownership of Common Areas and Facilities.The Common Areas and Facilitiesshallbe

owned by theUnit Owners as tenantsin common. No percentageownership interestin

the Common Areas and Facilitiesshallbe separatedfrom theUnit to which itappertains;
and even though not specificallymentioned inthe instrumentof transfer,such a

percentageof undivided ownership interestshallautomaticallyaccompany thetransferof

theUnit towhich itrelates.A Unit Owner's percentageownership interestinthe

Common Areas and Facilitiesiscomputed on thebasisof squarefootageand shallbe the

same forallpurposes,includingvoting and assessment of Common Expenses. The

percentageownership interestsinthe Common Areas and Facilitiesaresetforthin

Exhibit"C" hereto.

5. Use of Common Areas and Facilities.The Common Areas and Facilitiesshallbe used

only in a manner which isconsistentwith theircommunity natureand with theuse

restrictionsapplicableto theUnits containedintheProject,subjectto thisDeclaration,

theBylaws, and the rulesand regulationspromulgated by theManagement Committee.

This rightof use shallbe appurtenantto and run with each Unit.

ARTICLE VI

LIMITED COMMON AREAS

Each Unit Owner shallbe entitledto the exclusiveuse and occupancy of theLimited

Common Areas reservedto theirUnit as setforthinExhibit"C" attachedheretoand/oras shown

on theMap, subject,however, to the same restrictionson use which apply generallyto the

Common Areas and Facilitiesand to rulesand regulationspromulgated by theManagement
Committee. Such righttouse theLimited Common Areas shallbe appurtenantto and contingent

upon ownership of theUnit associatedtherewith,and even though not specificallymentioned in

the instrumentof transfer,shallautomaticallypass tothe granteeor transfereeof such Unit.Such

rightof use shallnot be revocable,nor may itbe voluntarilyor involuntarilyrelinquished,
waived or abandoned.

ARTICLE VII

VOTING - MULTIPLE OWNERSHIP

The vote attributableto and exercisablein connectionwith a Unit shallbe thepercentage
of undivided ownership interestinthe Common Areas and Facilitieswhich isappurtenantto

such Unit.In the eventthereismore than one Owner of a particularUnit,thevote relatingto

such Unit shallbe exercisedas such Owners may determine among themselves.A vote castat

any meeting by any of such Owners shallbe conclusivelypresumed to be thevote attributableto

theUnit concerned unlessan objectionisimmediately made by anotherOwner of the same Unit.

In the event such an objectionismade, thevote involved shallnot be counted forany purpose
whatsoever otherthan to determine whether a quorum exists.
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ARTICLE VIII

MANAGEMENT

1. Management Committee. The business,propertyand affairsof theProjectshallbe

managed, operatedand maintained by theManagement Committee as agent fortheUnit

Owners. The Management Committee shall,in connectionwith itsexerciseof any of the

powers delineatedinparagraphs (a)through (h)below, constitutea legalentitycapable of

dealinginitsown name. The Management Committee shallhave, and ishereby granted,
the followingauthorityand powers:

(a) the authority,without thevote or consentof theUnit Owners or of any other

Person,to grantor create,on such terms as itdeems advisable,utilityand similar

easements,over,under,acrossand through the Common Areas and Facilities;

(b) the authorityto execute and record,on behalfof allUnit Owners, any amendment

tothisDeclarationor Map which has been approved by thevote or consent

necessaryto authorizesuch amendment;

(c) the power to sue and be sued;

(d) the authorityto enterintocontractswhich in any way concern theProject,so long
as any vote or consentof theUnit Owners necessitatedby the subjectmatterof

the agreement has been obtained;

(e) the power and authorityto convey or transferany interestin realproperty,so long
as any vote or consentnecessaryunder the circumstanceshas been obtained;

(f) the authorityto promulgate such reasonablerules,regulationsand procedures as

may be necessaryor desirableto aidthe Committee in carryingout any of its

functionsor to insurethattheProjectismaintained and used in a manner

consistentwith the interestsof theUnit Owners;

(g) the power and authorityto enforcethe provisionsof thisDeclaration,theBylaws,
the rulesand regulationspromulgated by theManagement Committee, and other

instrumentsforthe ownership, management and controlof theProject,including
the authorityto levy fines,suspend rightsto use pool,parking spaces,and other

amenities,suspend votingrights,and/orcommence legalproceedings against
Owners forviolationsof theprovisionsof such instruments;and

(h) the power and authorityto perform any otheractsand to enterintoany other

transactionswhich may be reasonablynecessaryfortheManagement Committee

to perform itsfunctionsas agentfortheUnit Owners.

Any instrumentexecuted by theManagement Committee thatrecitesfactswhich, iftrue,

would establishthe Committee's power and authorityto accomplish through such instrument

what ispurportedto be accomplished thereby,shallconclusivelyestablishsaidpower and

authorityinfavorof any person who ingood faithand forvalue reliesupon saidinstrument.

2. Composition of Management Committee. The Committee shallbe composed of three(3)
members electedby the Owners, fora three(3)year term to replacethe Committee

member whose term has expired.Voting fortheManagement Committee shallbe by
secretwrittenballot.
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3. Forfeiture,Resignationand Removal. Any Committee member who failson three(3)
successiveoccasionsto attendCommittee meetings (whether regularor special)or who

has not attendedatleastseventy-fivepercent(75%) of allCommittee meetings (whether

regularor special)held during any twelve (12)month period shallautomaticallyforfeit

theirseat.A Committee member may resignatany time by deliveringa written

resignationtotheManagement Committee. Unless otherwisespecifiedtherein,such

resignationshalltake effectupon delivery.Any Committee member may be removed by
thevote of a majorityof thevoting interestsof the Association;provided,however,

unlessthe entireCommittee isremoved from officeby thevote of the Owners, no

individualCommittee member shallbe removed priortothe expirationof theirterm of

officeifthevotes castagainstremoval would be sufficientto electsuch Committee

member ifvoted cumulativelyatan electionatwhich the same totalnumber of votes

were castand the entireManagement Committee was being elected.In the event a

Committee seatbecomes vacant,whether by reason of forfeiture,death or resignation,the

remaining Committee members may appointa replacement to siton the Committee until

the expirationof theterm forwhich themember being replacedwas elected.Any

vacancy intheManagement Committee occurringby reason of removal of a Committee

member by theAssociationmay be filledby electionatthemeeting atwhich such

Committee member isremoved or any subsequent regularor specialmeeting of the

Association.The Management Committee isnot authorizedto fillany vacancieson the

Committee resultingfrom theremoval of a Committee member. Any Committee member

electedor appointedhereunder to filla vacancy shallservefortheunexpired term of their

predecessor.Unless the Committee member forfeitsor otherwiselosestheirseatas herein

provided,a Committee member shallserveon the Committee untiltheirsuccessoris

electedand qualifies.

4. Responsibility.The Management Committee shallbe responsibleforthe control,

operationand management of theProjectin accordance with the provisionsof the Act,
thisDeclaration,such administrative,management and operationalrulesand regulations
as itmay adopt from time totime as hereinprovided,and allagreements and

determinationslawfullymade and enteredintoby saidCommittee.

5. Approval Required. The Management Committee shallnot take any of the following
actionsexceptwith thevote orwrittenassentof a majorityof thetotalvotinginterestsof

the Association:

(a) enteringintoa contractwith a thirdperson wherein thethirdperson willfurnish

goods or servicesforthe Common Areas and Facilitiesor the Associationfora

term longerthan three(3)yearswith thefollowingexceptions:

(1) a contractwith a publicutilitycompany iftheratescharged forthe

materialsor servicesareregulatedby thePublic ServiceCommission of

Utah; provided,however, thattheterm of the contractshallnot exceed the

shortestterm forwhich the supplierwillcontractattheregulatedrate;

(2) prepaidcasualtyand/orliabilityinsurancepoliciesof not to exceed five

(5)years duration,provided thatthe policypermits shortratecancellation

by theinsured;
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(b) incurringaggregateexpendituresforcapitalimprovements to the Common Areas

and Facilitiesin any fiscalyear in excess of fifteenpercent(15%) of thebudgeted

grossexpenses of the Associationforthatfiscalyear;

(c) paying compensation to members of theManagement Committee or to officersof

the Associationforservicesperformed inthe conduct of the Association's

business;provided,however, thattheManagement Committee may cause a

member or officertobe reimbursed out of Common Expense assessmentsfor

expenses incurredin carryingon thebusinessof the Association;and

(d) fillinga vacancy on theManagement Committee createdby theremoval of a

Management Committee member.

6. AdditionalFacilities.The Management Committee shall,subjectto any necessary

approval,have the authorityto provide such facilities,in additiontothoseforwhich

provisionhas alreadybeen made, as itmay deem to be inthebestinterestsof theUnit

Owners and to effectthe necessaryamendment of documents and maps in connection

therewith.

7. Name. The Management Committee shallbe known as The SilverKing Management
Committee.

8. Manager. The Committee may carryoutthrough a ProjectManager any of itsfunctions

which areproperlythe subjectof delegation.Any Manager so engaged shallbe an

independent contractorand not an agent or employee of the Committee, shallbe

responsibleformanaging theProjectforthebenefitof the Committee and theUnit

Owners, and shall,to the extentpermittedby law and theterms of the agreement with the

Committee, be authorizedto perform any of thefunctionsor actsrequiredor permittedto

be performed by theManagement Committee itself.

ARTICLE IX

EASEMENTS

1. Each Unit shallbe subjectto such easements as may be necessaryforthe installation,

maintenance, repairor replacement of any Common Areas and Facilitieslocatedwithin

theboundaries of such Unit or reasonablyaccessibleonly through such Unit.

2. In the eventthat,by reason of the construction,repair,reconstruction,settlement,

movement or shiftingof any partof a building,any partof the Common Areas and

Facilitiesencroaches or shallhereafterencroach upon any partof any Unit or any partof

any Unit encroaches or shallhereafterencroach upon any partof the Common Areas and

Facilitiesor any otherUnit,valideasements forsuch encroachment and the maintenance

of such encroachment arehereby establishedand shallexistforthebenefitof such Unit

and the Common Areas and Facilities,as the case may be, so long as allor any partof the

buildingcontainingany such Unit shallremain standing;provided,however, thatin no

event shalla valideasement forany encroachment be createdin favorof any Unit Owner

or in favorof theUnit Owners as owners ofthe Common Areas and Facilitiesifsuch

encroachment occurred due tothewillfulconduct of such Unit Owner or Owners

occurringafterthe dateon which thisDeclarationisrecorded.
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ARTICLE X

CHANGE IN OWNERSHIP

The Management Committee shallmaintain up-to-daterecordsshowing the name of each

Owner, the addressof such Owner and the Owner's Unit.In the event of any transferof

ownership of a Unit or the recordationof a contractof sale,eitherthetransferoror transferee

shallfurnishtheManagement Committee with evidence establishingthatthetransferhas

occurred and thatthe deed,contractor otherinstrumentaccomplishing thetransferisof recordin

the Officeof Recorder forSummit County, Utah. The Management Committee may forall

purposes actand relyon the informationconcerning Owners and Unit Ownership which isthus

acquiredby itor,atitsoption,theManagement Committee may actand relyon current

ownership informationrespectingany Unit or Units which isobtainedfrom the Officeof

Recorder forSummit County, Utah. The addressof theUnit shallbe deemed to be the addressof

the Owner of thatUnit unlesstheManagement Committee isotherwiseadvised.

ARTICLE XI

ASSESSMENTS

Every Unit Owner shallpay theirproportionateshareof the Common Expenses as set

forthinExhibit"C". Payment thereofshallbe in such amounts and atsuch times as the

Management Committee determinesin accordance with the Act,thisDeclarationor theBylaws.
There shallbe a lienfornonpayment of Common Expenses as provided inthe Act.

ARTICLE XII

DESTRUCTION OR DAMAGE

In the event of destructionof or damage to partor allof theimprovements intheProject,
the procedures of thisArticleshallapply.

1. Iftheproceeds of the insurancemaintained by theManagement Committee arealone

sufficientto repairor reconstructthe damaged or destroyedimprovement, such repair
reconstructionshallbe carriedout.

2. Iflessthan seventy-fivepercent(75%) of theProject'simprovements aredestroyedor

substantiallydamaged, and ifproceeds of the insurancemaintained by the Committee are

not alone sufficientto accomplish repairor reconstruction,restorationshallbe carriedout

and allof theUnit Owners shallbe assessedforany deficiencyon thebasisof their

respectiveappurtenantpercentagesof undivided ownership interestinthe Common Areas

and Facilities,saidassessment becoming a lienon theUnits as provided inthe Act.

3. Ifseventy-fivepercent(75%) or more of theProject'simprovements aredestroyedor

substantiallydamaged, and ifproceeds of theinsurancemaintained by theManagement
Committee arenot alone sufficientto accomplish restoration,and iftheUnit Owners

within one hundred (100) days afterthe destructionor damage by a vote of atleast

seventy-fivepercent(75%) of the entireundivided ownership interestinthe Common

Areas and Facilitiesof theProjectelectto repairor reconstructthe affected

improvements, restorationshallbe accomplished inthe manner directedunder Section2

above.

4. Ifseventy-fivepercent(75%) or more of theProject'simprovements aredestroyedor

substantiallydamaged, ifproceeds of theinsurancemaintained by the Committee are
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insufficientto accomplish restoration,and iftheUnit Owners do not,within one hundred

(100) days afterthe destructionor damage and by a vote of atleastseventy-fivepercent

(75%) of the entireundivided ownership interestinthe Common Areas and Facilitiesof

theProject,electto repairor reconstructthe affectedimprovements, theManagement
Committee shallpromptly recordwith the Officeof Recorder forSummit County, Utah a

noticesettingforthsuch facts.Upon the recordingof such noticetheprovisionsof

subsections(1)through (4)of Section57-8-31 of the Act shallapply and shallgovern the

rightsof allpartieshaving an interestintheProjector any of theUnits.

5. Any reconstructionor repairwhich isrequiredto be carriedoutby thisArticleshallbe

accomplished atthe instanceand directionof theManagement Committee. Any
determinationwhich isrequiredtobe made by thisArticleregardingthe extentof

damage to or destructionof Projectimprovements shallbe made as follows:

The Management Committee shallselectthree(3)appraisers;each appraisershall

independentlyestimatethe percentageof projectimprovements which have been destroyedor

substantiallydamaged; thepercentagewhich governs the applicationof the provisionsof this

Articleshallbe the median of thethree(3)estimates.

ARTICLE XIII

TAXES

Each Unit,togetherwith itspercentageof undivided interestinthe Common Areas and

FacilitiesintheProject,isdeemed a parceland subjectto separateassessment and taxationby
each taxingauthority,localdistrict,and specialservicedistrictforalltypes of taxesauthorized

by law. Accordingly,each Unit Owner shallpay and dischargeany and alltaxeswhich may be

assessedagainsttheirCondominium. All taxes,assessments and chargeswhich may become

lienspriorto any FirstMortgage shallrelateonly tothe individualUnit againstwhich they are

assessedand not totheProjectas a whole. All taxesor otherassessmentswhich areor could

become lienson the Common Areas and Facilities,or any portionthereof,shallbe paid by the

Management Committee from the assessmentsleviedupon Unit Owners.

ARTICLE XIV

INSURANCE

1. Property and LiabilityInsuranceGoverned by the Act. Itisacknowledged and

understood thatthe insuranceprovisionsof theAct apply tothe Association.

Accordingly,theprovisionshereinshallbe interpretedand enforcedin accordance with

the Act.

2. PropertyInsurance.The Management Committee or Associationshallatalltimes

maintain inforceblanketpropertyinsuranceor guaranteed replacement costinsuranceon

the physicalstructuresintheProject,includingthe Common Areas and Facilities,and the

Units,insuringagainstallrisksof directphysicallosscommonly insuredagainst,

includingfireand extended coverage perils,as requiredunder the Act.Each Unit Owner

shallbe an insuredunder such propertyinsurancepolicy.

(a) As setforthmore fullyinthe Act, ifa lossoccursthatiscovered by the

Association'spropertyinsuranceand anotherpropertyinsurancepolicyof a Unit

Owner, the Association'spolicyshallprovide primary insurancecoverage;
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provided,however, thattheUnit Owner shallbe responsibleforthe deductibleof

the Association'sinsuranceand theUnit Owner's policyshallapply tothat

portionof the lossattributableto thepolicydeductibleof theAssociationas

provided inthe Act.

(b) The Management Committee shallsetasidean amount equalto theAssociation's

propertyinsurancedeductibleor,ifthe policydeductibleexceeds $10,000.00,an

amount of not lessthan $10,000.00.

(c) The Management Committee shallprovide noticeto each Unit Owner of the

Owner's obligationfortheAssociation'spolicydeductibleand any change inthe

amount of the deductible.

(d) As detailedmore fullyinthe Act, if,inthe exerciseof itsbusinessjudgment, the

Management Committee determinesthata covered lossislikelynot to exceed the

Association'spropertyinsurancepolicydeductibleand untilitbecomes apparent
the covered lossexceeds the deductibleand a claim issubmittedto the

Association'sinsurer:

(i) a Unit Owner's policyshallbe consideredthe policyforprimary coverage
fora lossoccurringto the Owner's Unit and/orto any Limited Common

Area appurtenanttotheUnit;

(ii) the Associationshallbe responsibleforany covered loss(asdefinedinthe

Act) to any Common Areas and Facilities;

(iii) a Unit Owner who does not have a policyto cover the damage to that

Owner's Unit and appurtenantLimited Common Area isresponsiblefor

thatdamage, and the Associationmay recoverany payments the

Associationmakes to remediatethatUnit and appurtenantLimited

Common Areas; and

(iv) the Associationneed not tenderthe claim tothe Association'sinsurer.

2. LiabilityInsurance.The Management Committee shallatalltimes maintain in forcea

comprehensive liabilityinsurancepolicycovering alloccurrencescommonly insured

againstfordeath,bodilyinjury,and propertydamage arisingout of or in connectionwith

theuse,ownership, or maintenance of the Common Areas and Facilitiesas required
under the Act.Each Unit Owner shallbe an insuredunder the Association'sliability
insurancepolicyforliabilityarisingfrom theUnit Owner's ownership interestinthe

Common Areas and Facilities,maintenance, repairand/orreplacement of Common Areas

and Facilities,and theUnit Owner's membership inthe Association.

3. Directors'and Officers'Insurance. The Associationshallatalltimes maintain in force

Directors'and Officers'liabilityinsuranceprotectingtheManagement Committee, the

officersof the Association,and the Associationagainstclaims of wrongful acts,

mismanagement, failureto maintain adequate reserves,failureto maintainbooks and

records,failureto enforcethe Association'sgoverning documents, and breach of contract

(ifavailable).This policyshall:(a)includecoverage forvolunteersand employees; (b)
includecoverage formonetary and non-monetary claims;(c)provide forthe coverage of

claims made under any fairhousing law or similarstateor federalstatuteor thatarebased
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on any form of discriminationor civilrightsclaims;and (d)provide coverage for

defamation.

4. InsuranceCoverage forTheft or Embezzlement of AssociationFunds. The Association

shallobtaininsurancecoveringthetheftor embezzlement of Associationfunds thatshall:

(a)provide coverage foran amount of not lessthan the sum of three(3)months regular
assessmentsin additiontothe priorcalendaryear'shighestmonthly balance on all

operatingand reservefunds;and (b)provide coverage fortheftor embezzlement of funds

by: (i)Management Committee members and officers;(ii)employees and volunteersof

the Association;(iii)any Manager; and (iv)officers,directors,and employees of any

Manager.

5. AdditionalInsuranceCoverage. The Management Committee isauthorizedto obtain

othertypes of insurancein additionto the coverage describedinthisArticleasthe

Management Committee deems appropriate,using itsbusinessjudgment.

ARTICLE XV

ASSESSMENT OBLIGATION

1. Each Unit Owner shallpay theirallocatedportionof the Common Expenses upon the

terms and atthetime and inthemanner hereinprovided without any deduction on

account of any set-offor claim which the Owner may have againsttheManagement
Committee or Association.IftheUnit Owner shallfailto pay any installmentof

Common Expenses within one (1)month of thetime when the same becomes due,the

Owner shallpay interestthereonatthe rateof eighteenpercent(18%) per annum from

the datewhen such installmentshallbecome due to the dateof the payment thereof.

2. The Management Committee may, from time to time,up to the closeof theyear or other

time periodforwhich the Common Expenses have been fixedor determined,increaseor

diminishthe amount previouslyfixedor determined forsuch year.Itmay includeinthe

Common Expenses forany year,any liabilitiesor items of expense which accrued or

became payable inthe previousyear,or which might have been includedinthe Common

Expenses fora previousyear,but were not includedtherein;and alsoany sums which the

Management Committee may deem necessaryor prudentto provide a reserveagainst
liabilitiesor expenses then accrued or thereafterto accrue although not payable inthat

year.

3. The portionpayable with respectto each Unit in and foreach year or fora portionof a

year shallbe a sum equalto the aggregateamount of the Common Expenses forsuch

year,or portionof year,determined as aforesaid,multipliedby the percentageof

undivided interestinthe Common Areas and Facilitiesappurtenantto such Unit,as

shown inExhibit"C". Such assessments,togetherwith any additionalsums accruing
under thisDeclaration,shallbe payable monthly in advance, or in such payments and

installmentsas shallbe provided by theManagement Committee. Notwithstanding the

foregoing,inthe event an Owner shallfailto pay any installmentwithin sixty(60)days
afterthe same becomes due,theManagement Committee may, atitsoption,declare

immediately due and payable allmonthly or otherregularinstallmentswhich would

otherwisefalldue over thenext twelve (12)months aftersuch default,and the entire
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acceleratedamount shallbecome a delinquentassessment forallpurposes under this

Article.

4. The Management Committee shallhave discretionarypower to prescribethe manner of

maintainingand operatingtheProjectand to determine the Common Expenses of the

Projecttobe paid as aforesaidby the Owners under thisDeclaration.Every such

reasonabledeterminationby theManagement Committee withinthebounds of theAct

and thisDeclarationshallbe finaland conclusiveas tothe Owners, and any expenditures
made by theManagement Committee, withinthebounds of the Act and thisDeclaration,

shall,as againstthe Owner, be deemed necessaryand properlymade forsuch purpose.

Provided,however, thattheManagement Committee may not impose a regularannual

assessment per Unit which ismore than twenty percent(20%) greaterthan the regular
assessment forthe immediately preceding fiscalyear without firstobtainingthevote or

writtenassentof a majorityof thevoting power of the Association.

5. In additionto the regularassessments,theAssociationmay levy in any calendaryear

specialassessments,applicabletothatyear only,forthe purpose of defraying,inwhole

or in part,the costof any constructionor reconstruction,unexpected repairor

replacement of a describedcapitalimprovement upon any Common Area, includingthe

necessaryfixturesand personalpropertyrelatedthereto.However, in any fiscalyear,any
such assessmentswhich, inthe aggregate,exceed fifteenpercent(15%) of thebudgeted

grossexpenses of the Associationforthatfiscalyear must be approved by thevote or

writtenassentof a majorityof thevoting interestsof theAssociation.The portionof any

specialassessment leviedon a particularUnit shallbe calculatedby multiplyingthetotal

amount of the assessment by the fractionof undivided interestinthe Common Areas and

Facilitiesappurtenantto such Unit,as shown inExhibit"C". These provisionswith

respectto the allocationof specialassessments shallnot apply to an assessment leviedby
theManagement Committee or Associationagainstan Owner to reimburse the

Associationforcostsincurredinbringingthe Owner and/ortheirUnit intocompliance
with the provisionsof thisDeclaration,theArticles,theBylaws, rulesand regulationsof

the Association,or any othergoverning instrumentfortheProject.

6. Subjectto the noticeprovisionsof the Act, ifan Owner shallatany time letor sublet

theirUnit and be sixty(60)days or more delinquentinthepayment of any assessments,
theManagement Committee may, atitsoption,demand and receivefrom any tenantor

subtenantof the Owner occupying theUnit so much of the rentdue or becoming due and

payable as isnecessaryto cure saiddefault.In the event of such payment of rentto the

Association,the Owner shallbe precluded from initiatingsuitor otheractionagainstsuch

tenantor subtenantforany such rentpayments.

7. Assessments shallbe the personalobligationsof the Owner(s) of theUnit againstwhich

the same isassessedatthetime the assessment ismade and shallbe collectibleas such.

Suitto recovera money judgment forunpaid Common Expenses may be maintained

without foreclosureor waiving thelien(describedhereafter)securingthe same.

8. Consistentwith the Act,theAssociationhas a lienon a Unit forassessments,interest,late

charges,collectioncosts,attorneys'feesand any otheramounts thattheAssociationis

entitledto recoverunder thisDeclaration,the Act or any administrativeorjudicial
decision.The recordingof thisDeclarationconstitutesrecordnoticeand perfectionof
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such lien.For assessmentspayable ininstallments,the Association'slienshallbe forthe

fullamount of the assessment from thetime the firstinstallmentisdue.Unpaid
assessments shallaccrue interestatthe rateof eighteenpercent(18%) per annum. The

Association'slienshallhave priorityover allotherliensand encumbrances, recorded or

unrecorded,except only:

(a) A lienor encumbrance recorded priorto recordingof thisDeclaration;

(b) A firstor second Mortgage recordedbefore a recorded noticeof lienby or on

behalfof the Association;or

(c) A lienforrealpropertytaxesor othergovernmental taxesor charges againstthe

Unit.

9. In any conveyance, except to a Mortgagee as hereinaftersetforth,the granteeof a Unit

shallbe jointlyand severallyliablewith the grantorforallunpaid assessmentsagainstthe

latterfortheirshareof the Common Expenses up to thetime of thegrantor conveyance,
without prejudiceto the grantee'srightsto recoverfrom the grantorthe amounts paid by
the grantee.However, any such granteeshallbe entitledto a statementfrom theManager
or Management Committee settingforththe amounts of theunpaid assessments against
the grantor,and such granteeshallnot be liablefor,nor shalltheUnit conveyed be

subjectto a lienfor,any unpaid assessmentsagainstthe grantorin excess of the amount

setforth.

10. Consistentwith § 57-8-54 of theAct, a statementissuedby theManager or Management
Committee upon writtenrequestof a Unit Owner and payment of a feenot to exceed

Twenty-Five Dollars($25.00)statingtheunpaid Common Expenses then outstanding
with respectto a Unit shallbe conclusiveupon the Associationand the Owners as tothe

amount of such indebtednesson the dateof the statement,infavorof allpersonswho rely
thereoningood faith.

11. The Associationshallprovide payoff informationneeded in connectionwith the closing
of a Unit Owner's financing,refinancingor saleof the Owner's Unit.Payoff information

shallbe provided withinfive(5)businessdays afterrequestby the closingagent.To be

valid,a requestforpayoff informationmust containallof theinformationspecifiedin §

57-8-6.3(b)of theAct and be accompanied by writtenconsentforreleaseof thepayoff
information.The Associationmay charge a feeto be paid atclosingnot to exceed Fifty
Dollars($50.00).

12. The Association'slienfornon-payment of assessment may be enforcedby saleby

judicialor nonjudicialforeclosureas provided inthe Act. The Associationmay accepta

deed inlieuof foreclosureifthe deed istaken beforethe saleor foreclosureof theUnit

Owner's Unit.

13. In the event of foreclosureof thelienprovided above, theUnit Owner, ifthey arean

owner-occupier and desiresto remain intheUnit during any redemption period,shallbe

requiredto pay a reasonablerentalfortheUnit and the plaintiffintheforeclosureaction

shallbe entitledtothe appointment of a receiverto collecttherentalwithout regardtothe

value of the security.The Management Committee or Manager shallhave the power to

bid on theUnit atforeclosureor othersaleand to hold,lease,mortgage and convey the

Unit.
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ARTICLE XVI

MORTGAGEE PROTECTION

1. From and afterthetime a Mortgagee makes writtenrequestto theManagement
Committee or theAssociation,the Committee or theAssociationshallnotifysuch

Mortgagee inwritinginthe eventthatthe Owner of theUnit encumbered by the

mortgage held by such Mortgagee neglectsfora period of sixty(60)or more days to cure

any failureon theirpartto perform any of theirobligationsunder thisDeclaration.

2. A FirstMortgagee who comes intopossessionof a Unit pursuantto theirMortgage or a

deed or assignment in lieuof foreclosureshallnot be liableforsuch Unit'sunpaid
assessmentswhich accruepriortothe acquisitionof titleto such Unit by theMortgagee
and shalltakethe same freeof such lienor claim forunpaid assessmentsor charges,but

only to the extentof assessmentsor chargeswhich accrue priorto the acquisitionof title

to such Unit by Mortgagee (exceptforclaimsfora pro ratashareof such prior
assessmentsor chargesresultingfrom a pro ratareallocationthereofto allUnits including
theUnit inwhich theMortgagee isinterested).No assessment,charge,lienor claim

which isdescribedinthe preceding sentenceas being subordinateto a Mortgage or as not

a burden to a Mortgagee coming intopossessionpursuantto theirMortgage or a deed or

assignment inlieuof foreclosureshallbe collectedor enforcedby eithertheManagement
Committee or theAssociationfrom or againsta Mortgagee, a successorintitleto a

Mortgagee, or theUnit affectedor previouslyaffectedby theMortgage concerned (tothe

extentany such collectionor enforcement would prejudicetheinterestsof theMortgagee
or successorintitletotheMortgagee interestedin such Unit).

3. Consistentwith the Act, amendment of thisDeclarationand/ortheMap shallrequirethe

approval of Mortgagees holding atleastsixty-sevenpercent(67%) of the firstposition

securityinterestssecuredby a Mortgage intheAssociation.

4. Any Mortgagee shallhave the right,atitsrequestand expense and upon reasonable

notice,to (1)examine thebooks and recordsoftheManagement Committee, or the

Associationor theProjectduring normal businesshours,(2)receivean annual financial

statementof theProjectwithinninety(90)days followingthe end of any fiscalyear of

theProject,and (3)receivewrittennoticeof allmeetings of theAssociationand be

permittedto designatea representativeto attendallsuch meetings.From and afterthe

time a Mortgagee makes writtenrequesttotheManagement Committee or the

Association,the Committee or theAssociationshallfurnishto such Mortgagee copiesof

such annual operatingreportsand otherreportsor writingssummarizing or reflectingthe

financialpositionor historyof theProjectas may be prepared fordistributionto or use by
the Committee, the Associationor theUnit Owners.

5. The Management Committee and theAssociationshallestablishan adequate reservefund

to cover the costof reasonablypredictableand necessarymajor repairsand replacements
of the Common Areas and Facilitiesand shallcause such reserveto be funded by regular

monthly or otherperiodicassessmentsagainsttheUnits ratherthan by special
assessments.

6. From and afterthetime a Mortgagee makes writtenrequestto theManagement
Committee or theAssociation,the Committee or the Associationshallnotifysuch

Mortgagee inwritingof any occurrenceof damage or lossto,or any takingor anticipated
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condemnation of (1)the Common Areas involvingan amount in excess of,or reasonably
estimatedtobe in excess of,ThirtyThousand Dollars($30,000.00),or (2)any Unit

involvingan amount in excess of,or reasonablyestimatedtobe in excess of,Thirty
Thousand Dollars($30,000.00).Said noticeshallbe given withinten (10)days afterthe

Management Committee or saidAssociationlearnsof such damage, loss,takingor

anticipatedcondemnation.

7. Nothing containedinthisDeclarationshallgive a Unit Owner, or any otherparty,priority
over any rightsof a FirstMortgagee pursuantto itsMortgage inthe case of a distribution

to such Unit Owner of insuranceproceeds or condemnation awards forlossesto or a

takingof Units and/orCommon Areas and Facilities.

8. In the event anotherprovisionor clauseof thisDeclarationdealswith the same subject
matteras isdealtwith in any provisionor clauseof thisArticle,theprovisionor clause

which resultsinthegreatestprotectionand securityfora Mortgagee shallcontrolthe

rights,obligationsor limitsof authority,as the case may be,applicableto the

Management Committee and Associationwith respectto the subjectconcerned.

ARTICLE XVII

EMINENT DOMAIN

Any takingof the Common Areas and Facilitiesor any partthereofand/orany takingof a

Unit or any portionthereofby eminent domain shallbe handled in accordance with § 57-8-32.5

of the Act.

ARTICLE XVIII

MAINTENANCE

1. Each Owner of a Unit attheirown expense shallkeep theinteriorof such Unit and its

equipment and appurtenancesin good order,conditionand repairand in a cleanand

sanitaryconditionand shalldo allredecoratingand paintingwhich may atany time be

necessaryto maintain thegood appearance of such Unit.In additionto decoratingand

keeping the interiorof theUnit ingood repair,theUnit Owner shallbe responsiblefor

the maintenance or replacement of allwindows and otherglasscontainedin such Unit or

appertainingexclusivelyto such Unit,and of any heatingequipment, hot water

equipment or plumbing fixturesthatmay be used exclusivelyby theUnit.A Unit Owner

shallnot make or permit tobe made any structuralalterationin or totheUnit or in or to

the appurenant Limited Common Area or in or to the exteriorof thebuildingwithout the

priorwrittenapproval of the Association.Owners shallnot paintor decorateany portion
of the exteriorof theUnit or of thebuildinginwhich theUnit islocated.

2. Except as hereinafterprovided,theManagement Committee shallprovide forsuch

maintenance and operationof the Common Areas and Facilitiesas may be reasonably

necessaryto keep them clean,functional,attractiveand generallyin good conditionand

repair.The Management Committee shallhave no obligationregardingmaintenance or

careof Units.
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ARTICLE XIX

RIGHT OF ENTRY

The Management Committee and itsduly authorizedagentsshallhave the rightto enter

any and allof theUnits in case of an emergency originatingin or threateningsuch Unit or any
otherpartof theProject,whether or not theUnit Owner or occupant thereofispresentatthe

time.The Committee and itsduly authorizedagentsshallalsohave therightto enterintoany and

allof saidUnits atallreasonabletimes as requiredforthe purpose of making necessaryrepairs

upon the Common Areas and Facilitiesof theProjector forthe purpose of performing

emergency installations,alterationsor repairstothe mechanical or electricaldevicesor

installationslocatedthereinor thereon;provided,however, such emergency installations,

alterationsor repairsarenecessaryto preventdamage or threateneddamage to otherUnits inthe

Project;and provided further,thattheUnit Owner affectedby such entryshallfirstbe notified

thereofifavailableand iftime permits.

ARTICLE XX

ADMINISTRATIVE RULES AND REGULATIONS

The Management Committee shallhave thepower to adopt such rulesand regulationsas

itmay deem necessaryforthemaintenance, operation,management and controlof theProject

including,but not limitedto,rulesand regulationslevyingfinesagainstand/orimposing other

appropriatesanctionsupon Unit Owners who failto comply with any provisionsof the Act,this

Declaration,theBylaws and/orsuch rulesand regulations.The Committee may from time to

time,alter,amend and repealsuch rulesand regulations.When a copy of any amendment or

alterationor provisionforrepealof any rulesor regulationshas been furnishedto theUnit

Owners, such amendment, alterationor provisionshallbe taken tobe a partof such rulesand

regulations.Unit Owners shallatalltimes obey such rulesand regulationsand seethatthey are

faithfullyobserved by theirrespectivetenantsand by allotherpersons over whom they have or

may exercisecontroland supervision,itbeing understood thatsuch rulesand regulationsshall

apply and be binding upon allUnits Owners, tenants,subtenantsand otheroccupants of the

Units.Subjectto noticeand hearingprovisionsas provided inthe Act, each and every finelevied

againsta Unit Owner under such rulesand regulationsshallconstitutea specialassessment

againstsuch Unit Owner and shallbe payable and collectibleinthe same manner as other

Common Expenses in accordance with ArticleXV hereof.

ARTICLE XXI

OBLIGATION TO COMPLY HEREWITH

Each Unit Owner, tenant,subtenantor otheroccupant of a Unit shallcomply with the

provisionsof the Act,thisDeclaration,theBylaws, therulesand regulationspromulgated by the

Management Committee and with allagreements and determinationslawfullymade and/or

enteredintoby theManagement Committee or theUnit Owners, when actingin accordance with

theirauthority,and any failureto comply with any of theprovisionsthereofshallbe grounds for

theManagement Committee to impose fines,temporary suspensionsof an Owner's votingrights,
and/ortemporary suspensionof therightto utilizeparking and/orrecreationamenities.

Additionally,theManagement Committee or otheraggrievedpartymay bring an actionfor

injunctivereliefor to recoverany lossor damage resultingfrom any such failureto comply with

the governing instruments,includingcostsand reasonableattorney'sfees.
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ARTICLE XXII

INDEMNIFICATION OF MANAGEMENT COMMITTEE

Each member of theManagement Committee shallbe indemnified and held harmless by
the Associationagainstallcosts,expenses and liabilitieswhatsoever,including,but not limited

to,attorney'sfeesreasonablyincurredby him in connectionwith any proceeding inwhich they

may become involved by reason of theirbeing or having been a member of saidCommittee;

provided,however, theforegoingindemnificationshallnot apply ifthe loss,expense or liability
involved resultedfrom thewillfulmisconduct, grossnegligence,or criminalactionof the

Management Committee member.

ARTICLE XXIII

AMENDMENT

This Declarationand/ortheMap may be amended upon the affirmativevote or approval

and consentof Unit Owners having ownership of not lessthan sixty-sixand two thirdspercent

(66.66%) of theundivided interestinthe Common Areas and Facilities,and the approval of First

Morgagees as provided in ArticleXVI. Any amendment so authorizedshallbe accomplished by

recordationof an instrumentexecuted by theManagement Committee. In saidinstrument,the

Committee shallcertifythatthevote or consentrequiredby thisArticlehas occurred.

ARTICLE XXIV

CONSENT IN LIEU OF VOTE

In any case inwhich the Act or thisDeclarationrequiresthevote of a statedpercentage
of theProject'sundivided ownership interestforauthorizationor approvaltransaction,such

requirementmay be fullysatisfiedby obtaining,with or without a meeting, consentsinwritingto

such transactionfrom Unit Owners who collectivelyhold atleastthe statedpercentageof

undivided ownership interestas provided intheAct.

ARTICLE XXV

SEVERABILITY

The invalidityof any one or more phrases,sentences,subparagraphs,paragraphs,sections

or articlesheretoshallnot affecttheremaining portionsof thisinstrumentnor any partthereof,

and inthe eventthatany portionor portionsof thisinstrumentshould be invalidor should

operateto renderthisinstrumentinvalid,thisinstrumentshallbe construedas ifsuch invalid

phrase or phrases,sentenceor sentences,subparagraph or subparagraphs,paragraph or

paragraphs,sectionor sections,or articleor articleshad not been inserted.

ARTICLE XXVI

NO WAIVER

No provisioncontainedinthisDeclarationshallbe deemed to have been waived by
reason of any failureto enforceit,irrespectiveof the number of violationswhich may occur.
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ARTICLE XXVII

MISCELLANEOUS

1. Limitationon Association'sLiability.The Associationshallnot be liableforany failure

of UtilityServicestobe obtainedand paid forby the Associationhereunder,or forinjury
or damage to any person or propertycaused by the elements or by anotherOwner or

person in or upon theProject,or resultingfrom electricity,water,rain,snow or icewhich

may leakor flow from outsideor from any partsof thebuildingsor the drains,pipes,

conduits,appliancesor equipment, or from any otherplace,unlesscaused by the grossly

negligentor willfulmisconduct of the Association.No diminution or abatement of any
assessmentsunder thisDeclarationshallbe claimed or allowed forinconvenience or

discomfortarisingfrom the making of any repairsor improvements to or maintainingthe

Projector any partthereof,or from any actiontaken to comply with theprovisionsof this

Declarationor with thelaws,ordinances,regulations,rulesor ordersof any governmental

authority.

ARTICLE XXVIII

CONVERTIBLE LAND

1. Unconverted ConvertibleLand. As setforthintheRecitals,theProjectincludescertain

ConvertibleLand more fullydescribedinthe attachedExhibit"D." Neitherthe original

developernor the SuccessorDeveloper convertedthe ConvertibleLand to add additional

condominium unitsand limitedcommon areatotheProjectwithinthetime provided
under the InitialDeclarationor allowed by applicablelaw. Accordingly,pursuantto the

Act,theunconverted ConvertibleLand ispartof the Common Areas and Facilities.

2. Conversion of ConvertibleLand. Conversion of the ConvertibleLand intoadditional

condominium unitsand limitedcommon areashallrequirethe approval of three-fourths

(3/4)of thetotalvoting power intheAssociationand recordingof a supplement tothis

Amended and RestatedDeclaration,as requiredunder the Act.

3. Maximum number of Units. The maximum number of Units thatmay be createdon the

ConvertibleLand issetforthintheFirstSupplemental Map, togetherwith thepercentage
of aggregateland or floorareathatwillbe createdand theuse of which may not be

restrictedexclusivelyto residentialuses.

3. Compatible Structures.Any structureserectedon the ConvertibleLand shallbe

compatible with the existingstructureswithintheProjectwith regardto qualityof

construction,principlematerialstobe used,and architecturalstyle.

4. Lease of ConvertibleLand. Consistentwith theprovisionsof theAct,the Association

may leasesome or allof the ConvertibleLand to one or more thirdpartiesforthebenefit

of the Association.

[SignaturePage Follows]

22

01134281 Page 22 of 45 Summit County



AMENDED AND RESTATED

DECLARATION OF CONDOMINIUM

FOR

THE SILVER KING CONDOMINIUMS

IN WITNESS WHEREOF, the undersigned, constitutingall of the Management

Committee, averthattheforegoingAmended Declarationhas been adoptedand approved by more

than66.66% thevotingpower intheAssociationand approved by theMortgagees holdingatleast

67% of the firstpositionsecurityinterestas provided by applicablelaw on this_ day of

WMy
'29 ,2020.

SILVER KIN AS CIA ON
OFyIT

OWNERS

By:

w¼ed A r«das
PrintedName

Its: President

STATE OF aw )

)ss

COUNTY OF pa4 )

On this 2T" , day of , 20E, personally appeared before me

mua4r2 o menos ,whose identityispersonallyknown to me or proven

on thebasisof satisfactoryevidenceand who by me dulysworn/affirmed,didsaythathe/she/they

are duly authorizedpresidentof the SilverKing Associationof Unit Owners, a Utah nonprofit

corporation,and thatsaiddocument was signed by him/her/themon behalfof saidcorporation

with allnecessaryauthority,and acknowledged tome thatsaidcorporationexecutedthesame.

Notary Public

NICHOLAS BLOCK
NOTARYPUBLIC

STATEOF WASHINGTON
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By:

John Rasmussen

Its: Vice President

STATE OF UTAH )

)ss
COUNTY OF Summit )

On this 17 , day of JUNE , 20 20_, personallyappeared before
me , whose identityis personallyknown to me or

proven on the basisof satisfactoryevidence and who by me duly sworn/affirmed,did say that

he/she/theyare a duly authorizedofficerand representativeof the SilverKing Association of
Unit Owners, a Utah nonprofitcorporation,and thatsaiddocument was signed by him/her/them
on behalf of said corporationwith allnecessary authority, nd acknowledged to me thatsaid

corporationexecuted the same.

Nota u lic
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT CIVIL CODE § 1189

««cc«««accccccccumcmxcccccccca«ccea×vwwwe«accowm«cewxæccc<

A notarypublicorotherofficercompletingthiscertificateverifiesonlytheidentityoftheindividualwho signedthe
docurnenttowhichthiscertificateisattached,andnotthetruthfulness,accuracy,orvalidityofthatdocurnent.

StateofCalifornia )

County ofLos Angeles )

On h. oTo beforerne,3r W 'duS& ,NotaryPublic,
Date He e InsertNarne and TitleoftheOfficer

personallyappeared o Â5/

Name(s) ofSigner(s)

who proved to rne on the basisof satisfactoryevidence to be the person(s)whose name(s) is/are
subscribedto the withininstrumentand acknowledged to me thathe/she/theyexecuted the same in
his/her/theirauthorizedcapacity(ies),and thatby his/her/theirsignature(s)on theinstrumenttheperson(s),
ortheentityupon behalfofwhich theperson(s)acted,executedtheinstrument.

Icertifyunder PENALTY OF PERJURY underthelaws
ofthe StateofCaliforniathattheforegoingparagraph
istrueand correct.

. . . . .,- - - - - - - WITNESS my hand d offici eal.

BRITTANYE PICKETT
4 NotaryPubhc-California

LosAngelescounty SignatureCommission#2241U6
mycomrn.ExpiresmayE 2022 gna ureofNotaryPublic

PlaceNotarySealAbove

OPTIONAL

Though thissectionisoptional,completingthisinformationcan deteralterationofthedocument or

fraudulentreattachmentofthisform toan unintendeddocument

DescriptionofAttached Document

Titleor Type of Document: Document Date:

Number of Pages: Signer(s)Other Than Named Above:

Capacity(ies)Claimed by Signer(s)
Signer'sName: Signer'sName:
O CorporateOfficer- Title(s): O CorporateOfficer- Title(s):
O Partner- O Limited O General O Partner- 0 Limited O General

O IndividualO O AttorneyinFact O Individual O AttorneyinFact

O Trustee O GuardianorConservator O Trustee O GuardianorConservator

O Other: O Other:

SignerisRepresenting: SignerIsRepresenting:

wwvamcwwwwwwwwmmmwwwwwwwwwwwswwwwwwwwwwwwwwwwwww

©2014 NationalNotaryAssociationwww.NationalNotary.org1-800-USNOTARY (1-800-876-6827)Item#5907
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By: /

PrintedName

Its: Secretary/Treasurer

STATE OF )

) ss

COUNTY OF )

On this , day of 20_, personally appeared before me

,wl3gle identityispersonallyknown to me or proven

on thebasisof satisfactoryevidence and who'by me duly sworn/affirmed,did say thathe/she/they
area duly electedofficerand representatW6ofthe SilverKing Associationof Unit Owners, a Utah

nonprofitcorporation,and that said,40cument was signed by him/her/them on behalf of said

corporationwith allnecessary autpfrity,and acknowledged to me thatsaidcorporationexecuted

the same.

Notary Publie

y aJ 4xbod Cah §cwr1 La

poh
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A notary publicor other officercompleting this

certificateverifiesonly the identityof the individual

who signed the document to which thiscertificate

isattached, and not the truthfulness,accuracy, or

validityof thatdocument.

State of California

County of SanDie

Subscribed and sworn to (oraffirmed)before me on this 1

day of M CAR ,20_2_O,by D udi\ (As t+ cu nn

f

proved to me on the basis of satisfactoryevidence to be the

person(pf who appeared before me.

ASHLEYA.EASTERDAY
NotaryPublic-California

. SanDiegoCounty
Commission#2244726

MyComm.ExpiresJun1,2022

(Seal) Signatur
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EXHIBIT "A"

(Legal Description)

The real property and Units subject to the for AMENDED AND RESTATED

DECLARATION OF CONDOMINIUM FOR THE SILVER KING CONDOMINIUMS

arelocatedin Summit County, Utah and more fullydescribedas follows:

SilverKing , Units 201 through 206, 214 through 220, 301 through 320, 401

through 420, and 501 through 513, inclusive,as shown on the officialrecord of

survey map of the SilverKing condominium projecton fileand of recordwith the

County Recorder for Summit County, Utah recorded on April 15, 1983 as Entry
No. 204662 and appurtenantCommon Areas and Facilities,as amended.

ParcelNos.:

SLK-201 SLK-312 SLK-416

SLK-202 SLK-313 SLK-417

SLK-203 SLK-314 SLK-418

SLK-204 SLK-315 SLK-419

SLK-205 SLK-316 SLK-420

SLK-206 SLK-317 SLK-501

SLK-214 SLK-318 SLK-502

SLK-215 SLK-319 SLK-503

SLK-216 SLK-320 SLK-504

SLK-217 SLK-401 SLK-505

SLK-218 SLK-402 SLK-506

SLK-219 SLK-403 SLK-507

SLK-220 SLK-404 SLK-508

SLK-301 SLK-405 SLK-509

SLK-302 SLK-406 SLK-510

SLK-303 SLK-407 SLK-511

SLK-304 SLK-408 SLK-512

SLK-305 SLK-409 SLK-513

SLK-306 SLK-410

SLK-307 SLK-411

SLK-308 SLK-412

SLK-309 SLK-413

SLK-310 SLK-414

SLK-311 SLK-415
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EXHIBIT "B"

AMENDED BYLAWS

OF THE

SILVER KING ASSOCIATION OF UNIT OWNERS
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EXHIBIT "B"

AMENDED BYLAWS

OF THE

SILVER KING ASSOCIATION OF UNIT OWNERS

These Amended Bylaws of the SilverKing Association of Unit Owners ("Amended

Bylaws") are made an executed by the by the SilverKing Associationof Unit Owners, a Utah

nonprofitcorporation(the "Association")and are effectiveupon recording with the Office of

Recorder forSummit County, Utah.

RECITALS

On April 15, 1983, those certainBylaws of the SilverKing (the"InitialBylaws") were

recorded with the Office of Recorder for Summit County, Utah as Exhibit B to that certain

Condominium Declaration for The Silver King as Entry No. 204663 for the Silver King
condominium project(the"Project").

ArticleXVI of the InitialBylaws authorizesamendment of the InitialBylaws with the

approval of a majorityof thevotinginterestsintheAssociation.

Consistentwith the rightsand authorityof the Associationunder the InitialBylaws, the

Associationnow desiresto amend the InitialBylaws by adopting and recordingtheseAmended

Bylaws to:(a)to conform to changes intheUtah Condominium Ownership Act, Utah Code § 57-

8-1 etseq.,theUtah Revised Nonprofit CorporationAct,Utah Code § 16-6a-101 etseq.,and other

applicablelaw; (b) streamline and clarifythe governance structureand procedures for the

Association;and (c)expresslyauthorizetheuse of:(i)email fornoticeand othercommunications

by the Management Committee and Owners, (ii)telephonic and video conferencing for

Associationmeetings and Management Committee meetings, and (iii)electronicvoting,forthe

convenience and benefitof the Management Committee and the Owners, to the fullestextent

permittedby law.

These Amended Bylaws supersedeand replacethe InitialBylaws in allrespects.

ARTICLE I

DEFINITIONS

Except as otherwisedefinedhereinor as may be requiredby the context,capitalizedterms

intheseAmended Bylaws aredefinedinthe Amended and RestatedDeclarationof Condominium

DeclarationforThe SilverKing Condominiums recorded herewith (the"Declaration")and shall

have such definedmeanings when used intheseAmended Bylaws.

ARTICLE II

PURPOSES

The Association shallbe operated exclusivelyforthe purpose of maintaining,operating
and governing theProject.

No partof the net income of the Association,ifany, shallbe distributedto itsmembers,
the Management Committee or the Officersof the Association,except as otherwise provided

herein,intheDeclaration,or under Utah law.
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ARTICLE III

POWERS OF THE ASSOCIATION

Subjectto the purposes declaredin ArticleIIabove and any limitationshereinexpressed,
theAssociationshallhave and may exerciseeach and allof thefollowingpowers and privileges:

(a) allof the powers and privilegesto perform allof the dutiesand obligationsof the

Associationas setforthintheDeclaration,as the same may be amended from time

to time as thereinprovided;

(b) the power to acquire,own, hold,improve, buildupon, operate,maintain,convey,

sell,lease,transfer,dedicateforpublicuse or otherwisedisposeof realor personal

propertyin connectionwith the affairsof the Association;and

(c) any other powers and privilegesprovided in the Utah Revised Nonprofit

CorporationAct,Utah Code § 16-6a-101 et.seq.

ARTICLE IV

MEMBERSHIP

Every person or entitywho isa recordowner of a feeor undivided feeinterestin any Unit

shallbe a member of the Association.(The foregoingisnot intendedto includeany Persons who

hold an interestin a Unit merely as securityfor the performance of an obligation.)If record

ownership of a Unit isjointlyheld,themembership appertainingto such Unit shallalsobe jointly
held.Membership intheAssociationshallbe mandatory and not optionaland shallbe appurtenant
toand may notbe separatedfrom ownership oftheUnit.There shallbe one (1)membership interest

in the Association appurtenantto each of Unit. No Person otherthan a Unit Owner may be a

member of the Association.

ARTICLE V

MEMBERS' MEETINGS

5.1 Annual Meetings. The annual meeting of members of the Associationshallbe held at a

date and time determined by the Management Committee, in itsdiscretion.The annual

meeting shallbe held for the purpose of electingthe Management Committee and

transactingsuch otherbusinessas may come beforethe Owners.

5.2 Special Meetings. Special meetings of the members shallbe promptly calledby the

Management Committee:

(a) by theAssociation'sPresident;

(b) upon the vote for such meeting by a majority of a quorum of the Management

Committee; or

(c) upon thewrittenrequestof Owners holdingnot lessthan twenty-fivepercent(25%)
of thetotalvotes of the Association.

5.3 Place ofMeetings. Meetings oftheAssociationshallbe heldwithintheProject,or atsome

otherlocationin Park City,Utah, as closeto the Projectas practicable,as determined by
theManagement Committee.
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5.4 Notice of Meetings. The Management Committee shallcause writtenor printednoticeof

regularand specialmeetings to be deliveredto each member of record entitledto vote at

such meeting. This noticeshallbe given not lessthan ten (10) nor more than ninety(90)

days before the date of any meeting atwhich members are requiredor permittedto take

any action.The noticeshallspecifytheplace,day and hour of themeeting and,inthe case

of a specialmeeting,thenatureofthebusinesstobe undertaken.Notice formeetings tobe

held via teleconferencingor video conferencing shallinclude the call in or log in

information.

5.5 Members ofRecord. Upon purchasinga Unit withintheProject,each Owner shallpromptly
furnishtothe Associationa certifiedcopy of therecorded instrumentby which ownership
of such Unit has been vested in such Owner. For the purpose of determining members

entitledto notice of or to vote at any meeting of the Association,or any adjournment

thereof,theManagement Committee may designatea recorddate,which shallnotbe more

than fifty(50) nor lessthan ten (10) days priorto the meeting, for determining Owners

entitledto notice of or to vote at any meeting of the Association.If no record date is

designated,the date on which noticeof the meeting isgiven shallbe deemed to be the

record date for determining Owners entitledto noticeof or to vote atthe meeting. The

Persons appearing on such record date as the Owners shallbe deemed to be the members

of recordentitledto noticeof and tovote atthe meeting of the members.

5.6 Quorum. At any meeting of the members, the presence of Owners and/or proxy holders

entitledto cast at leastthirtypercent (30%) of the totalvotes of the Association shall

constitutea quorum for the transactionof business.In the absence of a quorum at a

members meeting, a majority of those presentin person or by proxy may adjourn the

meeting to anothertime but may not transactany otherbusiness.An adjournment forlack

of a quorum by those in attendanceshallbe to a date not lessthan five(5)days and not

more than thirty(30) days from the originalmeeting date.The quorum for an adjourned

meeting shallbe the Owners and/orproxy holdersin attendance.Ifa time and placeforthe

adjourned meeting isnot fixedby those in attendanceatthe originalmeeting or ifforany
reason a new dateisfixedforthe adjourned meeting afteradjournment, noticeof thetime

and place of the adjourned meeting shallbe given to Owners in the manner prescribedin

Section5.4hereofforregularmeetings.

5.7 Proxies.At each meeting of the members, each Owner entitledto vote shallbe entitledto

vote in person or by proxy; provided,however, thatthe rightto vote by proxy shallexist

only where the instrumentauthorizingsuch proxy to actshallhave been executed by the

Owner orby theirattorneyduly authorizedinwriting.Such instrumentauthorizinga proxy
to actshallbe deliveredatthebeginning of themeeting tothe SecretaryoftheAssociation

or to such otherofficeror individualwho may be actingas secretaryof the meeting. The

secretaryof the meeting shallentera record of allsuch proxies in the minutes of the

meeting. Ifa membership isjointlyheld,theinstrumentauthorizinga proxy to actmay be

executed by any holdersof such membership or theirattorneysduly authorizedinwriting,
unless a written objection or another proxy instrument executed by another joint

membership holder is received. In such event, the proxy or proxies for the joint

membership interestshallbe deemed invalidforpurposes of voting.

01134281 Page 32 of 45 Summit County



5.8 Votes.All votingrightsof theAssociationshallbe exercisedby themembers accordingto

the provisionsof the Declaration.With respectto each matter submitted to a vote of the

members, each member entitledto vote atthe meeting shallhave the rightto castvotesin

person or by proxy. The affirmativevote of a majorityof the votes entitledto be castby
the members presentor representedby proxy ata meeting atwhich a quorum was initially

presentshallbe necessaryforthe adoption of any mattervoted on by the members, unless

a greaterproportionisrequiredby theseAmended Bylaws, the Declaration,or Utah law.

Ifa membership isjointlyheld,allor any holdersthereofmay attendeach meeting of the

members, The vote cast by any member having a joint membership interestshallbe

presumed to be unanimously castby allthejointmembership holders,provided,thatno

written objectionby another jointmembership holder is received by the Management
Committee or the Manager within five(5)days of the vote. In such event,the disputed
vote castshallnot be counted but thepresence ofthejointmembership holderinperson or

by proxy atthemeeting may be counted forpurposes of establishingquorum.

5.9 Waiver of Irregularities.All inaccuraciesand irregularitiesin callsor noticesof meetings
and inthemanner, ofvoting,form of proxies,and method of ascertainingmembers present
shallbe deemed waived ifno objectiontheretoismade atthemeeting.

5.10 Informal Action by Members. Any action other than the electionof the Management
Committee thatisrequiredor permittedto be taken ata meeting of the members may be

takenwithout a meeting,by writtenconsentorwrittenballotconsistentwith theprovisions
of the Utah Revised Nonprofit Corporation Act. Electronicvoting and email voting may
be utilizedforactionsby writtenballot.

ARTICLE VI

MANAGEMENT COMMITTEE

6.1 General Powers. The property,affairs,and business of the Associationshallbe managed

by itsManagement Committee. The Management Committee may exerciseallof the

powers of the Association,whether derivedfrom law, the Declaration,or theseAmended

Bylaws, except such powers as are by law, by these Amended Bylaws, or by the

Declarationvested solelyin the members. The Management Committee may by written

contractdelegateto a Manager any or allof itsduties,responsibilities,functions,and

powers as are properlydelegable.The powers and dutiesof the Management Committee

shallinclude,but shallnot be limitedto,the following,as well as the otherpowers and

dutiesenumerated elsewhere herein:

(a) enforcement of applicableprovisionsof the Declaration,these Amended Bylaws,
rulesand regulations,and otherinstrumentsforthe ownership, management and

controlof theProject;

(b) contractingforgoods and/or servicesforthe Common Areas and Facilitiesor the

Associationsubjectto thelimitationssetforthbelow;

(c) delegationof itspowers to committees, officers,theManager, or employees of the

Associationas expresslyauthorizedherein;

(d) preparationof budgets and financialstatementsforthe Associationas prescribed
hereinor intheDeclaration;

01134281 Page 33 of 45 Summit County



(e) payment oftaxesand assessmentswhich areorcouldbecome a lienon any common

areaor portionthereofnow owned or hereafteracquired;

(f) contractingforcasualty,liabilityor otherinsuranceon behalfof the Associationif

such insuranceisdeemed necessaryby theAssociation;

(g) entering into any Unit as necessary in connection with any construction,
maintenance or emergency repairmade forthe benefitof the Common Areas and

Facilitiesor forthe common benefitof themembers of theAssociation;

(h) formulationof rulesof operationof the Common Areas and Facilitiesowned or

controlledby the Association;

(i) electionof officersof the Association;and

(j) fillingofvacancieson theManagement Committee exceptfora vacancy createdby
the removal of a member of theManagement Committee by the Owners.

6.2 Limitations.The Management Committee shallbe specificallyprohibitedfrom takingany
ofthefollowingactionsexceptwith the approval of a majorityofthetotalvotingpower of

theAssociation:

(a) incurringaggregateexpendituresfor capitalimprovements to the Common Areas

and Facilities(excluding normal maintenance, repair and replacement of the

Common Areas and Facilities)in any fiscalyear in excess of ten percent(10%) of

thebudgeted grossexpenses of the Associationforthatfiscalyear;

(b) sellingduring any fiscalyear propertyof the Associationhaving an aggregatefair

market value greaterthan ten percent(10%) of thebudgeted gross expenses of the

Associationforthatfiscalyear;

(c) paying compensation to members of the Management Committee or to officersof

theAssociationforservicesperformed intheconduct oftheAssociation'sbusiness;

provided, however, that the Management Committee may cause a member or

officerto be reimbursed for expenses incurredin carryingon the business of the

Association;and

(d) fillinga vacancy on the Management Committee createdby the removal of a

Management Committee member by the Owners.

6.3 Composition of Management Committee. The election,number, tenureand qualifications
of theManagement Committee shallbe as provided intheDeclaration.

6.4 Regular Meetings. Regular meetings of theManagement Committee shallbe held as

oftenas requiredtotransactthebusinessof theManagement Committee, but not less

oftenthan semi-annually,on such datesand atsuch placesand atsuch times as eitherthe

Presidentor theManagement Committee may from time to time designate.Notice of the

date,time and placeof regularmeetings of theManagement Committee shallbe posted at

a prominent placeor placeswithintheProjectand shallbe communicated to all

Management Committee members not lessthan four (4)days priorto themeeting.Notice

of the date,time,and placeof regularmeetings shallbe given to those Owners who have

made writtenrequestfornoticeof Management Committee meetings not lessthan forty-
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eight(48)hours priortotheManagement Committee meeting.All meetings of the

Management Committee shallbe held withintheProject.

6.5 SpecialMeetings. Special meetings of the Management Committee may be calledby
writtennoticesigned by the Presidentof the Associationor by any two members of the

Management Committee. The noticeshallspecifythe date,time and place of the meeting
and thenatureof any specialbusinesstobe considered.Notice of any specialmeeting shall

be given toallmembers oftheManagement Committee not lessthan forty-eight(48)hours

priorto the scheduled time of the meeting, unless circumstancesrequiremore immediate

actionby theManagement Committee.

6.6 Waiver of Meeting Notice.Priorto or atany meeting of theManagement Committee, any
Committee member may, in writing,waive noticeof such meeting and such waiver shall

be deemed equivalentto thegivingof such notice.Attendance by a Committee member at

any meeting of the Management Committee shallbe a waiver of noticeof the meeting by
thatManagement Committee member.

6.7 Use of Telephone and Video Conferencing. The Management Committee may utilize

telephone conferencing or video conferencingifreasonably availableand convenient for

theManagement Committee members, provided allmeeting participantscan communicate

with one anotherin realtime.Notice forany such meeting shallincludethe callin or log
in information.

6.8 Quorum and Manner of Acting.A majorityofthethen-authorizednumber ofManagement
Committee Members shallconstitutea quorum for the transactionof business at any

meeting of the Management Committee. The act of a majority of the Management
Committee presentat any meeting at which a quorum ispresentshallbe the act of the

Management Committee. The Committee members shallact only as a Committee, and

individualCommittee members shallhave no powers as such.Regular and specialmeetings
of theManagement Committee shallbe open to allmembers of theAssociation;provided,

however, thatthe Associationmembers who arenot on the Management Committee may
not participatein any deliberationor discussionunlessexpresslyso authorizedby thevote

of a majorityof a quorum of the Committee.

6.9 Executive Sessions.The Management Committee, in itsdiscretion,may convene an

executivesessionto consultwith counsel forthe purpose of obtaininglegaladvice or for

the purpose of discussingand decidingon: (a)personnelmatters,(b)ongoing or potential

litigation,mediation,arbitration,or administrativeproceedingsinwhich theAssociationis

or may become involved,(c)mattersrelatingto contractnegotiations,includingreview of

bids and proposals,(d)mattersthatinvolvean individualifthediscussionislikelyto cause

the individualundue embarrassment or violatethe individual'sreasonableexpectationof

privacy,or (e)delinquentassessmentsand/orfines.

6.10 No Compensation. No Management Committee member shallreceivecompensation for

any servicesthatthey may rendertotheAssociationasa Management Committee member;

provided, however, that a Management Committee member may be reimbursed for

expenses incurredinperformance oftheirdutiesas a Committee member totheextentsuch

expenses areapproved by theManagement Committee and (exceptas otherwiseprovided
in theseAmended Bylaws) may be compensated for servicesrendered to the Association

otherthan in hiscapacityas a Committee member.
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6.11 Resignationand Removal. A Management Committee member may resignatany time by

deliveringa writtenresignationto eitherthe Presidentor the Management Committee.

Unless otherwise specifiedtherein,such resignationshalltake effectupon delivery.Any

Management Committee member may be removed by thevote of a majorityof thevoting

power of the Association.

6.12 Vacancies and Newly Created Positions.If vacancies shalloccur in the Management
Committee by reason oftheforfeiture(assetforthintheDeclaration),death or resignation
of a Management Committee member, the Committee members then in office shall

continueto act,and such vacancies shallbe filledby a vote of the Committee members

then in office,though less than a quorum, in any way approved by such Committee

members atthemeeting.Any vacancy intheManagement Committee occurringby reason

ofremoval ofa Committee member by theOwners shallbe filledby electionby theOwners

atthe meeting at which such Committee member isremoved. Any Committee member

electedor appointedhereunder to filla vacancy shallservefortheunexpired term of their

predecessor.

6.13 Informal Action by Committee Members. Any actionthatisrequiredor permittedto be

taken at a meeting of the Management Committee, may be taken without a meeting, by
email voting settingforth the proposed action and approved by a majority of the

Management Committee, provided thateach Management Committee member responds to

the email settingforththe actionto be taken and approves,disapproves,or abstainsfrom

voting and no Management Committee member exercisestheirrightto demand thatsuch

actionbe taken ata Management Committee meeting.

6.14 Budgets and FinancialStatements.The Management Committee shallbe responsiblefor

thepreparationof budgets and financialstatementsof the Associationand fordistribution

of the same to theAssociationmembers priorto or atthe annual meeting.Preparationof

thosefinancialdocuments may be delegated,assignedor contractedforas the Committee

seesfit.FinancialstatementsfortheAssociationshallbe regularlyprepared and

distributedto allmembers.

ARTICLE VII

OFFICERS

7.1 Officers.The officersoftheAssociationshallbe a President,a Vice President,a Secretary,
a Treasurer,and such other officersas may from time to time be appointed by the

Management Committee. Officers shallbe appointed from among the Management
Committee members.

7.2 Election,Tenure, and Qualifications.The officersof the Association shallbe chosen

annually at the firstregularmeeting of the Management Committee afterthe annual

meeting of the members. In the event of failureto choose officersat such meeting of the

Management Committee, officersmay be chosen atany regularor specialmeeting of the

Management Committee. Each such officer(whether chosen ata regularannual meeting
oftheManagement Committee orotherwise)shallhold officeuntilthenext ensuingregular

meeting oftheManagement Committee afterthe annual meeting ofthemembers and until

their successor shall have been chosen and qualified,or until their resignation,

disqualification,or removal inthemanner provided intheseAmended Bylaws, whichever
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firstoccurs.Any one person may hold any two or more of such offices,except thatthe

Presidentmay not alsobe the Secretary.No person holding two or more officesshallact

in or execute any instrumentin the capacityof more than one office.The President,Vice

President,Secretaryand Treasurershallbe and remain members of the Associationand

Management Committee members during the entireterm of theirrespectiveoffices.No

otherofficerneed be a member.

7.3 Subordinate Officers.The Management Committee may from time to time appoint such

otherofficersor agentsas itmay deem advisable,each of whom shallhave such title,hold

officefor such period,have such authority,and perform such dutiesas the Management
Committee may from time totime determine.The Management Committee may from time

totime delegateto any officeror agentthepower to appointany such subordinateofficers

or agents and to prescribetheirrespectivetitles,terms of office,authorities,and duties.

Subordinateofficersneed not be members of the Association.

7.4 Resignation and Removal. Any officermay resign at any time by deliveringa written

resignationto the Management Committee. Unless otherwise specifiedtherein,such

resignationshalltake effectupon delivery.Any officermay be removed by majorityvote

of theManagement Committee atany time,with or without cause.

7.5 Vacancies and Newly Created Offices.Ifany vacancy shalloccur in any officeby reason

of death,resignation,removal, disqualificationor any othercause,or ifa new officeshall

be created,such vacancies or newly createdofficesmay be filledby the Management
Committee atany regularor specialmeeting thereof.

7.6 The President.The Presidentshallbe the chiefexecutiveofficerof the Associationand

shallexercisegeneralsupervisionover itspropertyand affairs.The Presidentshallsignon

behalf of the Association allconveyances, mortgages and contractsand shalldo and

perform allactsand thingswhich theManagement Committee may require.The President

shallbe invitedto attendmeetings of each committee.

7.7 The Vice President.The Vice Presidentshallactinthe place and steadof thePresidentin

the event of the President'sabsence or inabilityor refusalto act,and shallexerciseand

dischargesuch otherduties,as may be requiredby theManagement Committee.

7.8 The Secretary.The Secretaryshallkeep the minutes of the Associationand shallmaintain

such books and records as requiredby these Amended Bylaws, the Declaration,or any
resolutionof the Management Committee, or applicablelaw. The Secretaryshallperform
such otherdutiesas theManagement Committee may require.

7.9 The Treasurer.The Treasurer shallhave the custody and controlof the funds of the

Association, subject to the action of the Management Committee, and shall,when

requestedby the Presidentto do so,reportthe stateof the financesof the Associationat

each annual meeting of the members and atany meeting of the Management Committee.

The Treasurershallperform such otherdutiesastheManagement Committee may require.

7.10 No Compensation. No officershallreceivecompensation for any servicesthatthey may
render to the Association as an officer;provided, however, that an officermay be

reimbursed forexpenses incurredin performance of theirdutiesas an officerto the extent

such expenses are approved by the Management Committee and (except as otherwise
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provided in these Amended Bylaws) may be compensated for servicesrendered to the

Associationotherthan intheircapacityas an officer.

ARTICLE VIII

SUBCOMMITTEES

8.1 Designation of Subcommittees. The Management Committee may from time to time by
resolutiondesignatesuch subcommittees as itmay deem appropriatein carryingout its

duties,responsibilities,functions,and powers. The membership ofeach such subcommittee

designatedhereunder shallincludetwo (2) or more of members of the Association.No

subcommittee member shallreceivecompensation forservicesthatthey may rendertothe

Associationas a committee member; provided,however, thata committee member may be

reimbursed forexpenses incurredinperformance oftheirdutiesas a subcommittee member

to the extentthatsuch expenses areapproved by the Management Committee and (except
as otherwise provided in these Amended Bylaws) may be compensated for services

renderedtothe Associationotherthan intheircapacityas a committee member.

8.2 Proceedings of Committees. Each subcommittee designatedhereunderby theManagement
Committee may appoint itsown presidingand recording officersand may meet at such

places and times and upon such notice as such subcommittee may from time to time

determine. Each such subcommittee shallkeep a record of itsproceedings and shall

regularlyreportsuch proceedingsto theManagement Committee.

8.3 Quorum and Manner of Acting. At each meeting of any subcommittee designated
hereunder by theManagement Committee, thepresence of members constitutingatleasta

majorityoftheauthorizedmembership of such committee shallconstitutea quorum forthe

transactionof business,and the actof a majorityofthe members presentatany meeting at

which a quorum is present shallbe the act of such committee. The members of any
committee designated by the Management Committee hereunder shallact only as a

subcommittee, and theindividualmembers thereofshallhave no powers as such.

8.4 Resignation and Removal. Any member of any subcommittee designatedhereunder may

resignby deliveringa writtenresignationtothePresident,theManagement Committee, or

the presidingofficerof the subcommittee of which they are a member. Unless otherwise

specifiedtherein,such resignationshalltake effectupon delivery.The Management
Committee may at any time, with or without cause, remove any member of any
subcommittee designatedby ithereunder.

8.5 Vacancies.Ifany vacancy shalloccur inany subcommittee designatedby theManagement
Committee hereunder due todisqualification,death,resignation,removal, or otherwise,the

remaining members shall,untilthe fillingof such vacancy, constitutethe then total

authorizedmembership of the committee and, provided thattwo or more members are

remaining, may continue to act. Such vacancy may be filledat any meeting of the

Management Committee.

ARTICLE IX

INDEMNIFICATION

9.1 Indemnification.Each Management Committee member and officerof the Association

now or hereafterservingas such,shallbe indemnifiedby the Associationagainstany and

allclaims and liabilitiesto which they have or shallbecome subjectby reason of serving
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or having served as such Committee member or officer,or by reason of any actionalleged
to have been taken,omitted,or neglectedby them as such Committee member or officer;

and theAssociationshallreimburse each such individualforalllegalexpenses reasonably
incurredby them in connection with any such claim or liability,provided,however, that

no such person shallbe indemnified against,or be reimbursed forany expense incurredin

connection with, any claim or liabilityarisingout of any criminal activity,willful

misconduct or grossnegligence.

9.2 StateLaw. The rightof indemnificationhereinabove provided for shallnot be exclusive

of any rightsto which any officerof the Associationor Management Committee member

may otherwisebe entitledby law.

ARTICLE X

NOTICE

10.1 Notice to an Owner from theAssociation.Any noticeto an Owner from the Association

requiredor permittedunder theDeclaration,theseAmended Bylaws, or any rulesand

regulationsshallbe inwritingand deliveredby one of thefollowingmethods:

(a) Hand-delivery to the Owner, which shallbe effectiveupon delivery;

(b) United Statesmail,first-classpostage prepaid,to themost recentaddress

furnishedby such Owner inwritingtothe Associationforthepurpose of giving

notice,or,ifno such addressshallhave been furnished,tothe addressof such

Owner as reflectedinthe propertytax recordsof Summit County, Utah. Any
noticeso depositedinthe mail shallbe deemed effectiveseventy-two (72)hours

aftermailing;

(c) Email to an Owner to an email addressprovided by the Owner forthepurpose of

Associationcommunications or to an email addressfrom which the Owner has

communicated relatedto Associationmatters,provided no indicationisreceived

thatthe email may not have been delivered.Any noticesentby email shallbe

deemed effectivewhen sent;

(d) Any othermethod thatisfairand reasonableas provided forinthe Act or

otherwiseprovided forby law.

(e) Notwithstanding anythingto the contraryinthisSection 10.1,theAssociation

shallsend allnoticesto an owner by U.S. Mail ifsuch Owner, by writtendemand,
demands to receivenoticesfrom theAssociationby mail.

10.2 SpecialNotice Priorto AssociationEntry intoa Unit.

(a) In case of an emergency involvingthepotentiallossof life,the Associationmay
entertheUnit immediately and without any notice.

(b) In case of any emergency involvingimmediate and substantialdamage to a Unit,
the Common Areas and Facilities,or anotherUnit,before enteringtheUnit,the
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Associationshall:(i)knock on the door and attemptto obtainpermissionto enter

from an Occupant or Owner intheUnit;(ii)ifno one answers theknocking,

loudlyidentifywho isknocking and statethatsaidindividualidentifiedisgoing
to entertheUnit on behalfof the Association,then wait one minute before

enteringtheUnit;

(c) where practicableunder the circumstances,attemptto callthe Owner or any

Occupant priorto entryto inform them of the entry.

10.3 Notice to a Lender. Any noticeto a Lender requiredor permittedunder theDeclaration,

theseAmended Bylaws, or otherwiseshallbe inwritingand may be given by Certified

Mail,Return Receipt Requested or RegisteredMail, postage prepaid,tothe most recent

addressfurnishedby such Lender inwritingtothe Associationforthe purpose of notice

or,ifno such addressshallhave been furnished,to any officeof theLender. Any address

fora Lender thatisfound on a document recorded on thetitleof a Unit shallbe deemed

an officeof theLender. Any noticeso depositedinthemail shallbe deemed effective

when delivered.

10.4 Notice to theAssociationfrom an Owner. Any noticetothe Associationfrom an Owner

requiredor permittedunder theDeclaration,theseAmended Bylaws, or any rulesand

regulationsshallbe inwritingand deliveredby one of thefollowingmethods:

(a) Hand-delivery totheManager or Presidentof the Association,which shallbe

effectiveupon delivery;

(b) United Statesmail,first-classpostage prepaid,to the currentregisteredbusiness

addressof the Association.Any noticeso depositedinthe mail shallbe deemed

effectiveseventy-two (72)hours aftermailing;

(c) Email to an email addressprovided by the Associationor theManager forthe

purpose of Associationcommunications or to an email addressfrom which the

Manager or theManagement Committee has communicated to an Owner

regardingAssociationmatters,provided no indicationisreceivedthatthe email

may not have been received.Any noticesentby email shallbe deemed effective

when sent.

ARTICLE XI

FISCAL YEAR

The fiscalyear of theAssociationshallbegin on the 1stday of January each year and shall

end on the 31stday ofDecember next following,exceptthatthefirstfiscalyear shallbegin on the

dateof the closingof the saleof thefirstUnit intheProject.

ARTICLE XII

RULES AND REGULATIONS

The Management Committee may from time to time adopt, amend, repeal and enforce

reasonablerulesand regulationsgoverning theuse and enjoyment oftheProject,tothe extentthat
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such rulesand regulationsarenotinconsistentwith therightsand dutiessetforthintheDeclaration

or theseAmended Bylaws.

ARTICLE XIII

BOOKS AND RECORDS OF THE ASSOCIATION

The Association shallmaintain the books and records of the Association and make

documents avaiableto the Owners in accordance with the Act. The Associationmay requirean

Owner's requestto copy or inspectthe Associationbooks and records strictlycomply with the

provisionsof the Act. The Associationmay requirean Owner to pay the actualcostsof copying
or scanningby a recognizedthird-partyduplicatingserviceorthereasonablecostof any copiesor

electronicscansand forthetime spentmeeting with theOwner and time spentmaking such copies
or scansnot to exceed $.10/pageand $15.00/hour,as provided under the Act.

ARTICLE XIV

AMENDMENTS

Except as otherwise provided by law, by the Declarationor by these Amended Bylaws,
theseAmended Bylaws may be amended, alteredor repealedand new Bylaws may be made and

adopted by the members upon the affirmativevote of a majority of the totalvotes of the

Association.

[SignaturePage Follows]
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EXHIBIT "B"

AMENDED BYLAWS

OFTHE

SILVER KING ASSOCIATION OF UNIT OWNERS

IN WITNESS WHEREOF, the undersigned avers thatthe foregoing Amended Bylaws

have been adopted and approved by a majorityof thevoting power inthe Association.

SILVER KING A SO A I OF UN OWNERS

By: AM

c ne v

PrintedName

Its: President

STATE OF L3øme )

) ss

COUNTY OF m )

On this 2¶1" , day of MAY , 2020, personally appeared before me

ppget 4. gvævs ,whose identityis personally known to me or proven

on the basis of satisfactoryevidence and who by me duly sworn/affirmed, did say thathe/she/they

are duly elected president the Silver King Association of Unit Owners, a Utah nonprofit

corporation,and that said document was signed by him/her/them on behalf of said corporation

with allnecessary authority,and acknowledged to me thatsaid corporation executed
the same.

Notary Public

NICHOLAS BLOCK

NOTARY PUBLIC

STATE OF WASHINGTON
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EXHIBIT "C"

Units and Amended AllocatedPercentage

UNIT SQUARE FOOTAGE PERCENTAGE INTEREST

201 887 1.392

202 887 1.392

203 1,231 1.932

204 887 1.392

205 887 1.392

206 582 0.913

214 887 1.392

215 870 1.365

216 583 0.915

217 600 0.942

218 870 1.365

219 870 1.365

220 1,246 1.955

301 887 1.392

302 887 1.392

303 1,249 1.960

304 870 1.365

305 870 1.365

306 1,249 1.960

307 569 0.893

308 569 0.893

309 569 0.893

310 1,157 1.816

311 1,248 1.958

312 569 0.893

313 1,157 1.816

314 887 1.392

315 870 1.365

316 584 0.916

317 585 0.918

318 870 1.365

319 870 1.365

320 1,248 1.958

401 886 1.390

402 887 1.392

403 1,223 1.919

404 870 1.365

405 870 1.365

406 1,230 1.930
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407 569 0.893

408 569 0.893

409 584 0.916

410 1,180 1.852

411 1,238 1.943

412 569 0.893

413 1,153 1.809

414 845 1.340

415 854 1.340

416 584 0.916

417 584 0.916

418 887 1.392

419 887 1.392

420 2,383 3.739

501 903 1.417

502 887 1.392

503 2,010 3.154

504 870 1.365

505 870 1.365

506 1,939 3.043

507 569 0.893

508 569 0.893

510 1,961 3.077

511 2,247 3.522

512 585 0.918

513 1,839 2.886

IOTAL 63,730 100.00
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EXHIBIT "D"

(LegalDescriptionof ConvertibleLand)

SilverKing Condominiums, unbuiltUnits 221 through 224, 321 through 324, 421 through 424,
and 514 through 517, as shown on the officialrecord of survey map of the Silver King
Condominium Projecton fileand of recordwith the County Recorder for Summit County, Utah

recorded on April 15, 1988 as Entry No. 289073 and appurtenantCommon Areas and Facilities,

as amended

PARCEL NOS.:

SLK-1-S-221 SLK-1-S-321 SLK-1-S-421 SLK-1-S-514

SLK-1-S-222 SLK-1-S-322 SLK-1-S-422 SLK-1-S-515

SLK-1-S-223 SLK-1-S-323 SLK-1-S-423 SLK-1-S-516

SLK-1-S-224 SLK-1-S-324 SLK-1-S-424 SLK-1-S-517
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