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O%@FQ'OTE: THIS TRUST DE SECURE A PROMISS OTE THAT BEARS IN éwf

IN RELATION TO AN INDEX RATE WHICH V. ORDING TO CHANGES IN THE
®@ INDEX RATE, ALL FORTH IN THE LOAN MENTS. @

e)

This Trust @d, Assignment Of Rents, S ty Agreement and Financing@tement (this

“Trust Deed”) ds made and given as of the 13% day of August, 2014, by Snow Mountain L.C., a Utah
limited liabjk mpany, as Trustor, whose u.-,ﬁ is 404 West 400 South, Sal City, Utah 84101, %
to Bac] tle Services Ltd., as Tru "'-@-‘n;- address 1s 170 S, Mai Suite 135, Salt Lake @@
City, 4101, for the benefit of U.S. Qn National Association, as ary, whose address is 170 @
Sonth Main Street, 6™ Floor, Salt Lake:Gjity, Utah 84101. N

G 0 & &

8] o] o]
&%@ @ @ 1. Granting Clause O%@ %Di @
@ Trustor hereby @, conveys, transfers, assigns @iants to Trustee in trust, wi er of

£
| §® sale, for the benefit eneficiary, and, m addiﬁ@m and without limitation f, hereby
| mortgages, pledges grants a security interest to eficiary in the following deseribed property,
sitnated in Sm%it County, State of Utah:

@@ *See Exhibit A attached h@@ incorporated herein** @@%
o

©
to% ith all the estate, right, ﬁﬂe% terest that Trustor now has ) @hereafter acquire, either m%©
in equity, in and to the pr @s described above; to have old the same, together withc @
dings, structures and im nts now or hereafter con s"
S alterations, additions or im ents now or hereafter made f
@ goods, fixtures, equipme@ achinery, building material s, inventory, supplies, applianges and
@ mechanical systems nature whether now or her ocated in, on or used or inten '{"‘3{ 0 be used
@ in connection with'thoge buildings, structures and i eéments or on the property, inclyding without
limitation those for the purpose of supplying or distributing heating, cooling, electricity, gas, water, air,
light and se and including without limit%gn all plumbing, plumbing E%es, water heaters, %
furmaces, ai ditioners, appliances, light , awnings, windows, door ns, blinds, shades, @
curtaj@ in rods, mirrors, cabinets; coverings, mgs, carpeting; flbor’ coverings, telephone @@
eq f,

i landscaping, trees and ; fences, communications ipment, security systems and%
Oo&r lighting, and all other g@items and goods and all @d&& and replacements therefp
| o & - ) >
- w S S S
o © © ©
£ R T
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Q&% ether now or hereafter pl
together with all easeme

tenements, heredit
@ contract rights, con of sale or othcr dlSpOSlthIlS R

of stock (wi any certificates therefor to dehvered to Beneﬁmary)

its and tebates, voting rights under any @@@ﬂ

governm itlements, utility and oth

record ecorded declaration, artl ws, or rules and regulatio blished by any owners’

assoQiation or similar entity, decl other rights under any r or unrecorded covenants,

ans and restrictions, plans ecnﬁcatlons appraisals, stnd a, tests, reports and drawm @
d appurtenances of every ki nature thereunto belonging; g or in any way appetta %

which may be hereafier ac d used or related to the pro -f% y,”or any part thereof, and tog

all proceeds therefrom 1 g without limitation cond ration awards and ingurance pro éds (all of
@@ the foregoing shall t&%e collectively referred to‘as the “Property”). &

11 Obligations Secured; Events of Default % ﬂ

[rust Deed secures (1) payme:
@t 13, 2014, in the stated princi @©
‘Borrower”), payable to the ¢ ;\ %
o in set forth, and any increa; ¢xtensions, renewals or modificy
Q&%replacement promissory not@m (the “Note™); (2) the pa ‘; ‘
@ and liabilities of Borrow der the terms of any ,,._“

@ Beneficiary in conn '&ﬂl the Note, including witho; {\
@ documents executec@ewith (which, as may be amendes

be referred to collectively as the “Loan Documents”), (4) the performance of each ag
'-"‘- of Trustor set forth in this Deed (except for the obhgau

the indebtedness evidenced & (@)
gw by Trustor (also referred

@ frise ed); (5) the payment of
6) the payment of all sums

of this Trust Deed, together wi
nd s obhg,atlons of Borrower tcP er under or related to any Fireicis
ransaction entered into bel :,, der (or its affiliate) and B -qf-

inferest thereon at the applic

shall be referred to a “Oblzgatzons”. If the Note (or the terins of the other Loan Doctit ents) provide
that the credit gvidenced thereby is a revolving %f;of credit, the principal balancg'of the indebtedness ﬂ
may increa@ ecrease on a revolving basi amount not to exceed ﬂle@ipfﬂ amount stated @
above be increased by written t} in accordance with the the Note or the other @@
Lo ents, with such revolvin, sements made under the te the Loan Documents to be %
@@emd obligatory future advage bject to the conditions preg for such advances as set foxth @

¢ Loan Documents) and § y this Trust Deed. If t evidences a term obligati

.}

advances to be made there ver time in an aggregate not to exceed the principal %tmt
(©) stated above (as may b eased by written amendme: such advances shall be dered

@@ obligatory future advg@ subject to the conditions mﬁﬁéﬁc for such advances as set

Documents) and se by this Trust Deed. Notwi ding anything in the Loan ents to the
contrary, this t Deed does not secure any guaranties or environmental ind ittes executed in
connection with, the Loan Documents. §§m @

vent of Default” under gDeed shall occur upon cnce of an “Event of
&l as defined in the Loan Ag:rnt % %
& o & 50
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;_ _—“ | Page 20f13 Q%% 010 § Page 20f13 Summ'§ -
3 S S S




SR g _®®

5
i W
s@ 5 sy %@
Qg%@ Qgg%@ L. Paymen Qg%@ Q%S%@
©®@ Trustor agree: a@venants for the benefit ofém@ary as follows:

Trustor shall ensure prompt and timely payment and performance of all hgatlons for
which Trustor bligated.

@2@)@ Trustor shall pay ag%%ﬁwhen due all taxes a@?@s %nents of insurance @@Qﬂ
d

@@@% @@% @@@X

Upon request of Benefig Tustor agrees to pay to , in addition to and in
ction with scheduled paym, er the terms of the Nog stallments of the taxes @
essments levied or to be lewi @amst the Property, and inst: of the premium or premi
Q&Q will become due and paya enew the insurance on the covering against loss by d
such other hazards as re by this Trust Deed or the oth an Documents or as may be r ed by
Beneficiary, in m@d with insurance cormpani actory to Beneficiary. S tallments

shall be equal, resp ely, to the estimated premi premiums for such insurance;and taxes and
assessments, next due (as estimated by Benefici%; less all installments already paid; therefor, divided by ﬂ

“‘n te payments that are to be m; fore one month prior to the hen such premium

the number gfF
shall not be, nor be @

or premi ‘-}Q nd taxes and assessments come due. Such added p
E@ be, trust funds but may b gled with the general fungd éneficiary, and no interest
dged payments to the extent they@%

de
S e payable with respect theret eneficiary agrees to use such add
o suffice to pay such preml@@@axes and assessiments when (&&

: 0 &
@Q%*% @ M&%‘MM Q&%

©® Trustor heré@%ees covenants and repres@@ the benefit of Trustee ar@g%ﬁaary as

follows:

rustor shall keep the Prope (&ﬂmﬁ condition and repair; no@ve or demolish any @@

bml rovcmem' or landscapmg e or restore promptly m@@ workmanlike manner
g or improvement or lan ¢ which may be constructe aged or destroyed thereon; %
with all laws, regulations. enants and restrictions aff e Property including witho

imitation all applicable local, sta %nd federal laws, rules, regu d ordinances relating to 1 1‘\
and zom'ng, not comrmt or k- waste on the Property; not it, suffer or permit any act e
applica ble law; and do all other acts fwhich from the nature or use of operty

may be reasonably 03;;' t0 maintain its value. @@ @
2. Trustor shall comply with the following: % ﬂ
@a) Trustor shall kee operty insured to 100% of i msurable replacement @@
value (including the co t ris removal) against loss and such other hazards, @
casualtles and conhngena as are customarily msured t by persons owning smnlar
o O%@ ' ' ¢ Property or customarily I by prudent instituttonal len dets
Q&%@ﬁ making loans secu;r . uch properties for such pes (s‘\t;, d in such amounts as B - .‘*

@ the Note. At mimum, such hazard insuran It'be an all risk policy and s
@ agreed valug agreed amount endorseme endmg the application of
clause that might otherwise be applicable.
@% Hazards insured ag all include flood damage, 1@ émount equal to the @ﬂ
of the amount of the lo d hereby or the maxim t available under the @@
ood Disaster Protection A 73 and regulations issued p% thereto, as amended ﬁom%

%@

010 @(%3% Page 3 of 13 Summu§
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e requirement” of said Act(} @i«é

od hazard area” as designate S

Development or Feder gency

time to time, in forny %ing with the “insurance

Real Property, or thereof, lies within a “specj
prepared by artment of Housing an
Manageme: cy.

c) Beneficiary may also re%:ge business interruption or rentla%{ioss insurance in an ﬂ
am ual to not less than six (6) > (or such longer period of H@g] would be required @

@@ ild and restore the Proper@ vent of a total 1oss) incorr@;@e 5. @@
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(0 professional liability cove Q

(d) Trustor r@\o provide comprehensive g@ liability coverage (includm
blanket contractual liabi

coverage insuring indemnt @1 ity) in a combined singl ni‘r,ﬁ‘
amount reasonably ble to Beneficiary, insuring t loss arising from or cans y
or indirectly by th dition, use or ownership of th@ perty and the abutting streets 5

and passage@@w amounts and with deducﬁ@@&sonably acceptable to Bm@

e) During the cowrse of any
Trugt -?‘ grees to provide (i) general
'@‘Qﬁ% ce for all employees of

(iii) builder’s all-risk insuranée

loss, including collap%e |$ ansit coverage, during consttuction of the improvements
deductibles in amougi t;g-‘ onably satisfactory to Bengfigiary, covering the total value%{%ﬁk
performed and equipnent, supplies and materials ished @

§3) stor shall deliver to Ben@ upon request cerﬁﬁcate(s)@@urance in
form and subStance acceptable to Beneficiary with respect to the foregoing policies stating
without limitation (i) that Beneficiary isithe sole party named as mort ¢ under a standard ﬂ
m endorsement with such '"Q' ment referenced in and attached to the certificate, @@

) Ll ) ¢
overing Trustor and any conr against all risks of physn:
it
N

@ t Beneficiary has been through endorsement as an’additional insured under all
ability policies with a co t endorsement referenced in and’ attached to the certificate
(including coverage for 1ary’s sole negligence and @3 pleted operations and stati @
that Beneficiary’s s g%- additional insured shall b and non-contributory), hat
Trustor has been p d by endorsement to enter i aiver of subrogation with
that endorsement @e enced in and attached to the ¢ cate, and (iv) that the insurer @
by endors send to Beneficiary thi ys notice of cancellatio Y reason,

except for atleast ten (10) days notice in the t of non-payment of premium; with a copy of
that endorsement referenced in and attached to the certificate. All policigs shall be issued by
16 o iary and having an A-X or rating from Alfred
Be¢st Company, Inc.; all poli @‘h?,- renewals thereof are h igned to Beneficiary. @@
jpon request of Beneficiary, %rzzt@ shall provide certified cop*ﬁ y and all of the foregoing @
policies. o @ o @

(2) Trustor w &
and Beneficiary mdy imake proof of loss if not romptly by Trustor. FEach ifigurance
company 1s he ake pa e
nstead of t
may be applied

o
.“‘sﬁ:‘& Beneficiary of any loss o

Hor to the reduction or payment of the Obligations

by Beneficiary, at its option, ei
or to%epair, rebuilding and rest@n of the Property lost, dam or destroyed, but
C

B shall not be obligated % ¢ the proper application o @] ount paid over fo @
1. Irrespective of the doﬂ@ t of the loss or claim, T; provide Beneficiary @@
ith

sufficient documentatio ormation necessary or req@'%a Beneficiary to verify and %
)

) @Oﬁ% & @C;% ) @
%Pagetl of 13 Q%% | 010 @(%3% Page 4 of 13 Summity
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Trustor shall deliv

uding a lender’s policy of ti
t lien position (subjec
customary endorsements

powers of B ciary or Trustee; and should

@‘
@ () Upon (i) Beng (’

o & &
4ry’s receipt of a trustee’s @ sheriffs deed to any porﬁon%

confirm the exact natire aid extent of the damage or degtruetion to the Property and the@meutit
of finds requlred X1 a1r or rebuild the Propetty to {L er with a budget (which shall & bject
to Bcncﬁci oval) describing the repaur ion work to be perform: {u Ythe costs
of labor d al for each stage of repau oratlon work. In the eventoceeds are
used for the repair, rebulldmg and restoration of the Property, insurance proceeds be placed

ina egated account with Beneﬁcmr;g?giused for the repair, rebmldméSnfd restoration of the

i oss, through such procedur ith such safeguards for rel such proceeds and

nt of construction and re es as Beneficiary custo poses for advances of

onstruction loan funds, whx include requirements that & stor first expend or deposi
p d

into the escrow account a @ fference between the total

and the amount of w.n- Pro ceeds; (i) Trustor, at its promptly prepare and s b
Beneficiary all pla 1\ N specifications necessary fo estoration and repair of the :\
Property, togethefowith evidence acceptable to B ciary setting forth the total gxpe
needed for, ration and repair based uj ed price contract with a le builder;
(iii) the pk d specifications and all othe: ects of the proposed restoratl and repair be
subject: to Beneficiary’s approval in the exercise of its reasonable dis retlon (iv) Trustor
co ce restoration and repair of tie after-Be
d Trustor in writing that the ase andl -_. is allowable under
s Sectlon 2 that the re i assignments described in th1

: Beneﬁclary as further
S repair or restoration of the
applied to the last maturing installment of principal due and owing under thi Note. The Property

as re t or restored shall be of at lea ual value and substantially id ;m‘- character as prior
ge or destruction.

of the Real Property (11 3 @ ing by Beneficiary (orar of possession of the Propé 74{
i liew of foreclosure if penmitte eficiary, all right, title an

erty damage and c&ua@(ame policies then in force, ing

i énefit of and pass to Bene @ (or the

urchaser of the Property. or hereby

Ap rs and assigns as its duly constifited attorneys-
m—facg;mth full power of substitution, %&nsfer and assign such policies upon the occurrence of

an ch events. @

s for and maintain with Bene urml the Obligations ar
equired by the Loan Docum r as Beneficiary may rcqlgr
urance issued in favor of Be: ary showing this Trust Degd 117

to the exceptions to titl eneficiary permits), toge p

S

all appear in and defend @@ tion or proceeding purpom@ ¢

=]

full, such evidence of tige

s Ty

s allenge or

ficiary or Trustee elect to app or defend any such

affect the liens and security interests granted by %\s Trust Deed, the title to the Pro§erty, or the rights or

action © eding, pay all costs and
i d Trustee in such action eeding. @ @@

S
@@

@ o &
Page 50f13 QE{:S 010 Q% Page 50f13 Summ|§
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338 ents and charges for water and gther
@ i en dug;~all encumbrances, charges, ang e
@ interest on the Prop@ any part thereof, which at @ ime appear o be prior or su -o hereto; and
pay all costs, fees and €xpenses incurred by Beneficiary ifi connection with this Trust Deed:

é&pou an Event of Default, Q&mry or Trustee, but w1ﬂlou@bhganon to do so @

any obligation under @@

and w;{‘%) tice to or demand upon ’@a d without releasing Tru
Deed and the Loan Doeua (i) take measures as eiﬁ;@ deem necessary to protect %

eserve the liens and secn ferests granted by this Trust Beneﬁclary or Trustee being

o orized to enter upon the for such purposes; (ii) co , appear in and defend any, m*a‘v
Q&Q or proceeding purporting to the Property, this Trust De e rights or powers of Bene or
(©) Trustee under this Trust

: (iil) pay, purchase, contes mpromise any encumbrance 2¢ O
@@ lien which in the j@t of either appears to be ﬁg@r superior to this Trust D. @d {iv) in
exercising any such ers, expend whatever amounts-it may deem necessary therefor;including title
work and the loyment of attorneys, with Truster hereby agreeing to reimburse neﬁcialy or Trustee
for all such @ses with interest thereon at t@licable interest rate set forth i Note. @ﬂ

@@ Beneficiary shall hav t\@%ﬁ 1o inspect the Property @y@d all times during usnal @©
bss hours. § %
Ay 5 a]l sums expended herm@@y

-]
= @ 8. Trustor sha

Beneﬁmary or Trustee wi n fe: atearhder the Note.

©® 9, e Property or any part me@ taken or damaged by reasé@@ny public
unprovements or condemnation proceeding, Beneficiary shall be entitled to receive indépendently and

solely afl co tlon, awards, and other pa s or relief therefor, and shail be%ﬂed at its option to ﬂ
commence in and prosecute in its @ ame, any action or proc or to make any @
comp@ settlement, in connecuo@ ch taking or damage. ompensatlon, awards, @@

AT right of action and proce hereby assigned to Beneficiary,”who may, after deductmg

o n-‘- om. all its expenses, includin orney’s fees, apply the same e Obligations secured by @

o.(Chmst Deed in such order ’*- peficiary may determine. agrees to execute such
Q&Q assignments of any compe oo award, damages, and rights ion and proceeds as Benefic ay
(o) request.

®@

to do $0), (a) nsent to the making of any platof the Property, (b) join in granting any easement or
i ; (€) join in any subordinaf f‘- other agreement @

: veyance may be described € person or persons entitle Qg .
any matters or facts shall be conc é\\, proof of the accuracy thereof@

11. Trustor her éﬁgns absolutely to Beneficigr
@ generated at or arising in ion with any portion of the

@ arising. Until an Event fault has occurred, Trustor shall be penmtted to collect all su ‘r-g- €S, TENLS,
@ issues and royalﬁe% le prior to such Event of I'@ t or, as the case may be, prisr 19 notice from

Beneficiary, as they become due and payable (Trustor may not collect any prepayments thereof). If an

Event of Default occurs, Trustor’s privilege to ct any of such moneys and he benefits of such ﬂ
Property s]:@ ediately cease, and Bene shall have the right, as stat e with or without @

takin, on of the Property, to col]g% ases, rents, issues and rey d enjoy the benefits of @@
ma% oty. Failure of or chscontmﬁ% v Beneficiary at any time of% time to time to collect any %

& 3
@®%%@e6 of 13 Qﬁé{;&@ 010 @é% Page 6 of 13 Summ|§
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Q&%@éﬁch moneys shall not in ner affect the subsequent ‘,f. ent by Beneficiary of
power, and authority to co the same, Nothing cont rein, nor the exercise of th
Beneficiary to collec be or be construed to be, an ation by Beneficiary of any tgnan

@ or option, nor an @h on of liability umder, nor a 0 dination of the lien of this 0‘
such tenancy, lease or option.

4é]p.gm an Event of Default, B@@m may at any time w1thou@e, either in person, @
by ag v a receiver to be app court (Trustor hereby i ting to the ex parte @@
g and consenting to the

ent of such receiver with posting of a bond or ~t\
tment of Beneficiary or its e as such receiver and with @ d to the value of the Propen \
® the adequacy of any securi e Obligations, enter upon % possession of the Prope; o -‘

Q&Q part thereof, in its own nam or or otherwise collect lease: issues and royalties mcludi “}. se
@ past due and unpaid, an v such collections, less co expenses of operation tion,
@@ including aﬁomey’@pon the Obligations secu%@&by, and in such order as Qlary may
determine, This right"to the appointment of a receiver4s a contragtual Tight that may be specifically
enforced by Bengficiary with or without adherence to any rule of civil procedure applicable otherwise to
the prejud pointment of a receiver. ection 12 shall not limit my@ rights provided to ﬂ
Bene: er the Utah Uniform Assi Rents Act. ©@ @

The exercise by Be @ iary of the remedies prowde his Trust Deed, including the

g upon and taking posse: :\'-g of the Property, the appoints .':g of a receiver, the co]lecn(g arf
eases rents, issues, and roy‘r the proceeds of fire and o nf"fj urance policies, or compens: 3@;. vy

@ awards for any taking or d --x‘»-‘ of the Property, and the apphi *’i on thereof, shall not cure or “;i any

ﬁ,l it affect or limit the f Beneficiary to comme

@ Event of Defanlt, C e fon
@ proceedings pursua@ he applicable trust deed sta as otherwise provided by 1 The judicial
appointment of a receiver shall not affect the rights of Beneficiary to conduct at any time a power of sale
foreclosure. % % $ ﬂ
@ Failure on the part of ary to promptly enforce @ t hereunder shall not @@@
opérateas a waiver of such right and iver by Beneficiary of any f Defanlt or acceptance of %

ent of any payment secured% aﬁer its due date shall 110@ tutc a waiver of any Even%

O% fault. %
@Q&

15, In the ev. the passage, after the date Trust Deed, of any law de%@l from
@@ the value of the Pr 1 the purposes of taxatio thereon, or changing in the laws

now in force for the ion of trust deeds or debts secured by trust deeds, or the manner e collection
of any such taxes, so as to affect this Trust Deed or the Obligations secured hereb an Event of Default
shall be dee@ have occurred under this T eed. @

(,,d-@ Time is of the essence h@ﬁ@ Upon an Event of De a@sums secured hereby shall @
iately become due and payab @u full at the option of Benefi pon an Event of Defantt, an
o out any obligation on Bene r‘:ig to give notice of such a@%%n, Beneficiary may execgt
20!

|

|

‘ % anse Trustee to execute an g{‘ d a “notice of default” pursuagitity-the applicable trust deed staf \‘\\
\!

commence g power of sale osure permitted by those tru d statutes.

S
| @ 17. At @@le after the lapse of such r@ may then be required by lwowmg the

| recordation of a notice of default, and a notice of sale having been given in the manner required or
i pem:litted by g 9*- Trustee, without demand on tor, may sell the Property on te and at the time ﬂ
; ar¢éls, 'and in such order as @
chase’ price payable in lawful @
¢ sale may, for any reason, %

£ the United States at the t% sale. The person conductﬁ%

=k :
; @;age70f13 Qg%%@ﬁ 010 @5% Page 7 0of 13 Summ% .
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Q&%@ostpone the sale from time A2 vaitif it shall be completed and, it & %
such case, notice of postpo laration thereof by such person
and place last appointg dfor AN & deliver to the purchaser its trus
@ conveying the Prope ﬁ“). warfanty, express or implie ¢ recitals in
: the trustee’s deed of any matters or facts shail be conclusive proof of the accuracy thereof. Any person,
including B t bid). Except as ﬂ
otherwise o-payment of (1) the @

nent of the Trustee’s @@

costs a@ isi
m&? ey’s fees; (2) the costs of any Y,
ection with such sale and an Q penses assocmted with the @%
’ séd and the Loan Documents n ot
plicable rate set forth in the r the Loan Documents; (4) ﬁ
an ) the remainder, if any, to SON OT Persons Iegally entitle eto or
6 , may deposit or interple ance of such proceeds wi ty clerk

or g court of the county'in which the sale took place with-Trustee entitled to be reimbursed-in such action

for its costs an %ﬁomeys fees. ﬂ % ﬂ

;& Trustor agrees to smen@@lete possession of the Pr @ o the purchaser at the ©@
as

e immediately after su in the event such poss& not previously been
@@demd by Trustor. o @%

Qg%@ 19. Upocn the o t{‘
©

resulting acceleration of the €

expenses m dent thereto including appral ﬂ
attorney’s such amount as shall be de eririine ary.-shiall ha @
titne t 3y ence a power of sale for ¢ even if Beneﬁclary has uf.'. enced a judicial foreclosure @©

he foreclosure rights and r

0. 20, Trustor herebyt s a security agreement o %ary in the portions of the
constituting personal prope: % suant to the Uniform Comm Code and other applicable la ig

© e g statement and fixture fili (% be filed for record in the r operty
@@ records of the coun @\
b

ediés of Beneficiary are cumula&m all respects.

&) Q

which the Property is located. ciary is authorized to file Uniform
Commercial Code cing statements deemed neces y Beneficiary covering some’or all of the

Property. Upon' an Event of Default, Benefici shall have the remedies of a sectired party under the
Uniform C cial Code and other apph&1 and, at Beneﬁmary ] op@y also exercise the @

remedg’gg ided in this Trust Deed items. In exercising ies, Beneficiary may @
proge: ainst the real property a 1tems of personal prop }:igﬁ?ﬁed above as part of the %@ﬁ
P separately or together and i any order whatsoever Wlthou@ way affecting the avaﬂabﬂét)@

eneficiary’s remedies s Trust Deed, the applicab t deed statutes, the U f@
affecting the personal lﬁof

)
Q&% ommercial Code or und other applicable law and
@ Bormrower under Note and er Obligations secured by thi st Deed. Trustor covenants orees

@ that, from and after of the recording of this T this Trust Deed shall constituts a fixture
@ filing under the Um Commercial Code. The le scription of the Property in rust Deed is

the legal description of the real estate upon which any fixtures covered by this Trust Deed are located, and
the Trustor i ‘% record owner of such Propee addresses for Trustor and B ﬁcmry are set forth ﬂ
above Q @@ @
o<§ o & P
o%@ o%@ @ %
@Qﬁ Page8of13 @Qﬁ% 010 @(%3% Page 8 of 13 Summu§
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N
Q%%%@ 21, Y
@ successor trustee for Trustorat 4
©® county in which the P 3 Sty

authority and title of Trustee or of any successor trustee; provided, however that any action taken by the
successor trustee'\at the request of Beneficiary -. to such recordation shall be dg%ned ratified by the

recordaﬁO@@ @
(©
@% The rights and rem @Beneﬁciary under this Trus g?arc cumnulative and are in
5@ n to any other remedies ed by law or under the ocuments. The exercise &
0% neficiary of one right or re; der this Trust Deed shall stifute an election of remedies ¢
the exclusion of other righ remedies. Trustor hereby all claims that Beneficiary

5.3%?. al
(©)"  assets of Trustor in collectifig)the Obligations secured by this(Trtist Deed. This Trust Deed bly to,
@@ inure to the benefit ind all parties hereto and essors and assigns. o

23. rustor hereby agrees not to sell or\transfer any right, title or interest in or to the Property
or any porfi %hereof, whether voluntarﬂy@uvoluntaﬁly, without the p@'ﬁﬁ&ﬂ consent of ﬂ
Beneficj r@dch consent may be wiﬂﬁ@@ eneficiary’s sole discretio @ event of a permitted @@
fransf stor shall remain jointly and ally obligated to Benefici &dﬁ the Note, the other Loan @
D ents and this Trust Deed, @Beﬂeﬁcﬁry expressly reisgg%stor in writing. A prohibi’ged@%
o fer under this paragraph sh ude one or more transfers egate to be a transfer ofom@
Q&% an a twenty-five percent (1@%&:@1‘3]:@ interest in Trustor.:\"55 Q&%

¥ e RS S

25, With respect to Trustor’s ownership and use of the Property, Trustor agrees to comply
with all laws,<statutes and regulations now or after effective with respect tocthe protection of the ﬂ
environmr o the generation, use, sto; removal, transportation, h: disposal of toxic @
als ‘?, ardous substances, hazardo or other similar materials ces. Trustor hereby @©
es, defends, and holds hafmnless’ Trustee and Beneficiary, and their respective successors,

\;\. shareholders, partners,
aind against any loss, liability> injury, expense or damag

fees, costs, and expenses, i

@ spillage, discharge or emu on or from the Property of
@@ waste that are or egulated by federal, state

.}

(a) shall survive the e, foreclosure or satisfaction f
encumbered, (b)\is separate and distinct from the/Obligations secured hereby, (¢) is\not secured by this
Trust Deed (d) shall be in additton to @ er environmental certificati d indemnification @

N 3 3 o
26. This Trust Deed sh construed according to the Ja the State of Utah.

)
XCY . SN (S 0 B
Q&% 27. Notwithst y provision herein or in Documents, the total lial 'y
@ payments in the nature of t shall not exceed any limitswith respect fo interest rates y be

28, % any provision hereof should be held unenforceable or void, then such provision shall be

deemed separ from the remaining provisio d shall in no way affect the%h’dity of this Trust

Deed, E; @@ anted hereby, or the rights n ciary hereunder. @@@ @ ©@ﬂ
OO B ) D
o%@ 0 S o (o o B
@ Page 9 of 13 @Q%S @é% Page 9 of 13 Summity



30. If more than one party signs this Trust Deed as Trustor, the Obligations of each such
party are jong\}}d several, %

ciad (j?’ nsent by Trustor, and @@Q
affectmg Trustor’s hablllty tlus Trust Deed, from tim! é@ hme in whole or in part to: %
er, COMpromise, Tenew, aocelerate or otherwise the time for payment ofo

% erwise change the term Obhgatlons secured by Deed, or any part thereof, (é%r
: Q& conditions to an advance t%der including without li % increase in the principal @t of
the Obligations secure Trust Deed or an incre @n the rate of interest on the C@ ions;
' @ (b) take and hold @mﬂy for the payment o@bhgaﬂons secured by this eed, and

exchange, swrender, compromise, release, enforce, waive, fail to perfect, or deal with such-security in any
manner Beneficiary deems necessary, whether this security was provided by T%;tor; (¢) apply such

security an t the order or manner of sal eneficiary in its discretion termine; {(d) release ﬂ
determine how, when mﬁpﬁcaﬁm of payments ©©@

or substi OITOWET OF any guarantor;
by this Trust Deed. Trustor-¥epresents and warrants
eements of any kind havz@aﬂe to Trustor that would limi

g ade on the Obligations s
O@maﬁy that no representaho%s ‘:}!
G ualify the terms of this Trus ‘5},- d. Trustor expressly waiveg,
Q&% of action or nonaction on n&; ¥t of Beneficiary; (b) to any ;
@ accruals of any of the Ob ations secured by this Trust Deed;{¢) to any notice of default Or I .;.*-
@ and notice of dishom Q\ 2l y party liable for any of th g3 D\« except as
@ set forth in the L Documents; and (d) to seek mdemmﬁcatlon subrogatio -0-- tribution or

reimbursernent claims or any such similar claims against any persons or entities liable for all or any part

. .--u% s secured by this Trust Deed u the Obligations are paid in fu@ ﬂ
**Sig@ Trustor on next page"‘* @@Q
o
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©® Real property lom@@umnﬁt County, Utah: ©® @@

80@@ and West 950.24 feet froyiy the
6 East, N

: Salt Lake Base and Meri. aid point being on the %
Raadand an existing fence comer) urses are along an old exis%&k@

: ﬁ&‘f 01 deg. 39°12” West 1582, thence South 00 deg. 12°27%
67.85 feet; thence South 01 2.'36°10” West 485.60 feet; th outh 88 deg. 22°42” West 35 eet;

@ thence North 00 deg. 21” ast 347.07 feet; thence No @ eg. 14°10” East 1579.79 feet; ce
@@ North 06 deg. 52° 90.57 feet to the Southerly & eber Canyon Road; then 70 deg.
12’377 East 103.33 feet along said line; thence North eg. 08°10” East 290.28 feet along said line to
the point of beginning,

Bein@osed plat of Cottonwood @ﬁiubdivision %@&@@% @@@ﬂ

i+

. @CEL 2: o @% 0.(B) o @%
e 0 & o B o &S
Q&Q Beginning at a point which 1800.67 feet and West 95@%%@1 from the Northeast corne Q&"\
<@@) Section 20, Township 1 Range 6 East, Salt Lake Bas eridian to the Southerly ljn ¥ eber

@ County Road and th: outh 71 deg. 08°10” West 2 eet; and South 70 deg. 12’37 fﬁ 103.33
feet along said Souttierly line from the Northeast corn Section 20, Township 1 Soutﬁ&nge 6 East,
Salt Lake Base and Meridian (said point being on the Southerly line of Weber Canyon Road and an
isti > West 90.57 feet, and South O . 14°10” West ﬂ
65 deg. 01°55” West 219.3 , thence North 01 deg. @@
$t 1643 .13 fect to the Souther of Weber Canyon Road and isting fence; thence
@ 6 deg. 11°40” East 227.04 fi g\, ong said Southerly line of WeCanyon Road and on existing @%
o . . . ) &) Q
o%@ ¢ to the point of begmmn%%@ O%@ O%@
Parcel No.: OT-35 @@g@ @Q% @Q%
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