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©® @ ASSIGNMENT OF LE@?AND RENTS

%hjs Assignment of Leases (thls "Agreement") is enter to as of August 13, %
2014, b een Snow Mountain L.C,, ited liability company (", nor'), and U.S. Bank @@
Nati& sociation ("Assignee"). %© @

e Recitals e >
& . @ 5 @@
@% A. Assi o@%&hgated to Assignee pursnant 1 terms of a Loan Agreement At
(0)”  Promissory Note, both datetb August 13, 2014 (collectively théLoan Agreement"), in the stated
@ amount of $3,886,76 e "Loan'), with respect to property encumbered by ain Trust
@ Deed, Assignment ents, Security Agreement and Financing Statement dated Augu , 2014 (the
" Trust Deed' ﬁore fidly described in “Exhibit “A” attached and incorporated herein %y this reference {(the

“Property”).

@ B. Assignor has entered respect to the Property, %greement, dated as of O@
% er 19, 2004 between Assagno akley School, LLC, as ame and assigned to Interchange %
LLC (“Tenant”) pursnant: A531gnment, Assumption, endment of Lease Agreemen
ed August 1, 2013 (the “Le o :
@ _. © %@
C. Assig

giee requires a separate assi of the rights arising under ease
@ together with a pled d security iterest in all rights, ifiterests and title of the Assignor espect to
@ deposits, payments er interests and assets conn. ith the same.

@@* 4

: 5
In consideration of the Q and of the mutual coven mises and agreements @O@

@: set forth, the parties hereto ﬁ% follows: %
\
|

@ hereby assigns and transfer

and interest, whether wned or hereafter acquired, i :

| @ leases, licenses, o¢ or other use arrangements or the Property, or any part ot Q fion thereof,

} as the saine may be amended and supplemented from time to time, including ail rents, fees or other sums

| payable unde in connection therewith (colle%'ely, the Lease, any other leases \with respect to the %
Property, such rents, fees and other to payment are referred io % as the "Contract @
Colla d grants to Assignee a fir pledge of and security int if1 the Contract Collateral, @@
a]l% mtanglbles and accounts no% reaﬁer relating thereto, and % eeds thereof. %
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2. O ction. Assignor shall take @o other actions and execw @
@@ documents as shall ably required by Assignee lete and perfect the assi d security
interests granted here the Contract Collateral and in the proceeds of the same.
Representations, Warranti
warrants. 4t sbvenants to Assignee, as of
o @% a. The Lease reprgs@or will, upon execution, TepIgS Vahd, binding and enforcealgl@%
O%@ agreement, su % ankruptey law and eqmtab Q) %@
@Q& b. The Le or will be assignable by the u or @Q%

@@% @@@X

ive date of this A351gnme

Covenants of Assignor. Q;} hereby represents, ﬂ

’I@ are no amendments to the Lea@hch have not been delivered to gnee.
%ﬂ Events of Default.
Deed sw te an Event of Default 1@

Qg% ontract Collateral. A551gn Shalt be enuﬂed to all of the rightsof-A ssignor under the Lease

without limitation, the ngh ? s

@ Assignee does not, h ﬂ‘@ assume any obligations o f or under or with respect
@ Collateral, and Asm@ hereby agrees to indemnify, d and hold Assignee harmless

any third party claims, Suits, actual costs, damages (excluding lost profits and other consequentlal damages),

liabilities and ands whatsoever (including reasonable attorneys' fees) incurred by, or asserted against ﬂ
Assignee @ ction with the Contract Colla @-«.‘ except as and to the extent s@ sertions against the @

Asmg:& e to the gross neghgen musconduct of Assigne Agsignee has taken @@
po of the Property or after for deed-m-heu of foreclosure ent of the Loan and are
% in other than the condnct, o & omissions of Assignor. ¢ @ @
© 5 &
Q&Q 6. %f Contract Collateral With Indebtédness. Upon the transfer of Al s
interest in the Loan, wh1ch fer may be made at any time b ssig;nee, Assignee may transf of the
@@ Contract Collateral, @ transferee shall be vested wi @the rights and powers of As@lereunder
with respect to such ct Collateral.

%@ Miscellaneous. The sighty, powers, and remedies given 10 Assignee by this ﬂ
Agrc @ an Documents and as documents and arrangem @"3 ¢ in addition to all @@
ers and remedles glven to. 4 ge by virtue of any statute o of law. Any forbearance, @

i : ..- shall notbc decmedtobc ; %

': remedy is spemﬁcally waived by

@ mnstrument in writing by Assignee. This Agre be governed by the law tate of
@ Utah. This Agreem shiall be binding upon and ?- o the benefit of Assignee, A and their
respective successors and permitted assigns, provided Assignor shall not be penmitted to assign its rights or

delegate its s hereunder without the prior %ﬁen consent of Assignee. Thié&‘&greement may be ﬂ
executed b Q arties in separate counterpa 6«@- shall be effective upon the a on of signatures by @

i N %@% %@%@ O%@%
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@ each party to a complete erpart and such counterparts %@Bonsﬁtute a single integrated ch{&@ent and
S S S

%(‘). Termination. Upon payment in full and termination of the Loan\(including the Loan
Agreement, rust Deed and related doc or agreements) this Agre shall automatically @
tetmjn@ ut any firther action of mﬁl the part of either Assigno@%gne& @@
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IN REOQF, the parties canse he execution of this Agreement o ay
@@ and date first set for%v& @ @
ASSIGNR ﬂ % ﬂ
SNo%w NTAIN L.C. %@&@@ N ©@@ | ©@@
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®@ ®@ ACKNOWLEDG <§>)
W STATE OF #FAHWx{oming ) \) W)
coww@@:ﬁmn ) @@ﬂ @@% @@@ﬂ
The oregbing Iastrumont Wfs.a‘img"w e before me ﬂlll-l;_lér; dsg c§@g 2014, by i 5
ager oI onow NMountam 1.¢.. 1aD1 COompan G
Qgi%@ Qg@@ %A /[ oy
©®@ My commission wm@@@z 120 ©<§@ otary Public B @ . )
Residing at: %m&n%% : ﬂ
5 L $s. @ @ @

TY OF SALTLAKE )XY
G

&) &)
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@ The foregoing instrum acknowledged before m is day of Augus: , by

ST S

@@ \)@ of US.B ional Association. @@
Notary Public
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©) IN WI WHEREOF, the patties cause\@@}xecuﬁon of this Agreement o@

©® and date first set fo inabove.
ASSIGNOR: % %
o X

ASSIGNEE; ﬂ ﬂ % %
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@ @ ACKNOWLEDG Q%% @
@ STATE OF UTAH @ ) @ @
COUT\E% o@% - % @% @@@ﬂ
& ing instrument was acknov& efore me this ____ day ofﬁgﬁt 2014, by
@

nager of Snow Mountain L.¢ ah limited l1ab1hty companye
B

Qgg%@ Q\’%}\%@ &%@
©
@@ My commission exp@@ @@ @@

otary Public @
ST%&JTAH @@)@% @@@% @@@ﬂ

: B
\s UNTY OF SALT LAKE O)@@ 20

> 0 (D
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@ The foregoing mstrumen as acknowledged before meo ] vis _i & day of August, , by
@@ pale & wst @ Ve of U.S. B@@h onal Association.
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@ @ PROPERTY DE@!?\PTION @

Real pr0p 4';med in Summit County, Utzb‘ﬂ % ﬂ

o oo 2
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C% ing at a point which is u\ 800.67 feet and West 950. Zébf -f\- om the Northeast comer of 5 @
% ection 20, Township 1 Sou ge 6 East, Salt Lake Base arid] Jetidian (said point being on &

k%
Southerly line of Weber C@ Road and an existing fence ¢ i all courses are along an old g

fence line and runnin e South 01 deg. 39712” West.] '?s' ‘46 feet; thence South 00 de * West
@ 67.85 feet; thence S 1 deg. 36°10” West 485.60 féeg) thence South 88 deg, 22°42” 59.66 feet;

thence North 00 deg. 21°21” East 347.07 feet; thence North 01 deg. 14°10” East 1579,79 feet; thence
North 06 de 128” East 90.57 feet to the Soﬁ line of Weber Canyon Roa ﬁ%w North 70 deg. @
e

@@@ 3

@@

12°37 .33 feet along said line; n@ 71 deg. 08’10 East 29 t along said line to
the po bcgmmng

¢ the proposed plat of Cotto Meadows Subdivision @ @
%@ @ @

3
PARCEL 2: @EK
@ Beginming at a poim a@ is South 1800.67 feet and 0 24 feet from the Northea@& of

Section 20, Township 1 South, Range 6 East, Salt Lake Base and Meridian to the Southerly Tine of Weber

County Road thence South 71 deg. 08°10” 290.28 feet; and South 70 deg *37” West 103.33 ﬂ
feet along utherly line from the Northes% b er of Section 20, Townshi th Range 6 East, @
Salt L. and Meridian (said point the Southerly line of We n Road and an @@

exﬁ% ce corner); thence South 06.deg.’52°28” West 90.57 feet, an 01 deg. 14°10” West %
@ 5 feet along an existing fen &ce South 65 deg. 01°55” @ 34 feet; thence North 01 dw%@
10” East 1643.13 feet to exly line of Weber Canyon d on existing fence; thenceo. (03
Q&Q North 66 deg. 11°40” East 20%.04 feet along said Southerly lin eber Canyon Road and on ¢
fence to the point of begi (o) (o)
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