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)q02WY ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated October 1, 2018, ismade and executedbetween IRA

Arapahoe L.L.C.,a Utah limitedliabilitycompany as to an undivided 25%; Tooele

RedevelopmentLLC, a Utah limitedliabilitycompany as to an undivided25%; ClaytonTooele

TrailerPark,LLC,a Utah limitedliabilitycompany as toan undivided25% and JWM Properties,
LLC, a Utah limitedliabilitycompany as to an undivided25%, allas tenantsin common

(referredto below as "Grantor")and FirstUtah Bank,whose addressis3826 South 2300 East,
SaltLakeCity,UT 84109 (referredtobelow as "Lender").

ASSIGNMENT. Forvaluableconsideration,Grantorherebyassigns,grantsa continuingsecurity
interestin,and conveys to Lenderallof Grantor'sright,title,and interestinand to the Rents
from thefollowingdescribedPropertylocatedinTooeleCounty,StateofUtah:

Beginningat a pointwhich is85 feetNorthfrom the Southeastcornerof Lot1, Block50,
Plat"A", TooeleCitySurvey,TooeleCityand runningthenceWest 330 feet,more orless,
to the Eastlineof an alley;thenceNorth 180 feetalongthe Eastlineof saidalley;thence

East330 feet,more or less,to a pointNorthof the pointof beginning;thenceSouth 180

feettothepointofbeginning.

The Propertyoritsaddressiscommonly known as 421 North200 West, Tooele,UT 84074.

The Propertytaxidentificationnumber is02-062-0-0018.

cROSs-cOLLATERALIZATloN.InadditiontotheNote,thisAssignmentsecuresallobligations,debtsandliabilities,
plusinterestthereon,ofGrantortoLender,oranyoneormoreofthem,aswellasallclaimsbyLenderagainstGrantor
oranyoneormoreofthem,whethernow existingorhereafterarising,whetherrelatedorunrelatedtothepurposeof
theNote,whethervoluntaryorotherwise,whetherdueornotdue,directorindirect,determinedorundetermined,
absoluteorcontingent,liquidatedorunliquidated,whetherGrantormay beliableindividuallyorjointlywithothers,
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whetherobilgatedasguarantor,surety,accommodationpartyorotherwise,andwhetherrecoveryuponsuchamounts
maybeorhereaftermaybecomebarredbyanystatuteoflimitations,andwhethertheobligationtorepaysuchamounts
maybeorhereaftermaybecomeotherwiseunenforceable.

THl3ASSIGNMENTISGIVENTO SECURE (1)PAYMENTOF THEINDEBTEDNESSAND (2)PERFORMANCEOF ANY
AND ALLOBLIGATIONSOF GRANTOR UNDER THE NOTE,THISASSIGNMENT,AND THE RELATEDDOCUMENTS.
THISASSIGNMENTISGIVENAND ACCEPTEDON THEFOLLOWINGTERMS:

PAYMENTAND PERFORMANCE,ExceptasotherwiseprovidedinthisAssignmentoranyRelatedDocuments,Grantor
shallpaytoLenderallamountssecuredbythisAssignmentastheybecomedue,andshallstrictlyperformallof
Grantor'sobligationsunderthisAssignment.UnlessanduntilLenderexercisesitsrighttocollecttheRentsasprovided
belowandsolongasthereIsnodefaultunderthisAssignment,Grantormay remaininpossessionandcontrolofand
operateandmanagethePropertyandcollecttheRents,providedthatthegrantingoftherighttocollecttheRentsshall
notconstituteLendersconsenttotheuseofcashcollateralinabankruptcyproceeding.
GRANTOR'SREPRESENTATIONSAND WARRANTIES.Grantorwarrantsthat:

Ownership.GrantorisentitledtoreceivetheRentsfreeanddearofallrights,loans,tiens,encumbrances,and
claimsexceptasdisdosedtoandacceptedbyLenderinwriting.

RighttoAssign,Grantorhasthefullright,powerandauthoritytoenterintothisAssignmentandtoassignand
conveytheRentstoLender.

No PriorAssignment.GrantorhasnotpreviouslyassignedorconveyedtheRentstoanyotherpersonbyany
instrumentnowinforce.

NoFurtherTransfer.Grantorwillnotsell,assign,encumber,orotherwisedisposeofanyofGrantorsrightsinthe
RentsexceptasprovidedinthlsAssignment.

LENDER'SRIGHTTO RECEIVEAND COLLECTRENTS.Lendershallhavetherightatanytime,andeventhoughno
defaultshallhaveoccun'edunderthisAssignment,tocollectandreceivetheRents.Forthispurpose,Lenderishereby
givenandgrantedthefollowingrights,powersandauthority:

NoticetoTenants.Lendermay sendnoticestoanyandalltenantsofthePropertyadvisingthemofthis
AssignmentanddirectingallRentstobepaiddirectlytoLenderorLendersagent.
EntertheProperty.LendermayenteruponandtakepossessionoftheProperty;demand,collectandreceivefrom
thetenantsorfromanyotherpersonsliabletherefor,alloftheRents;instituteandcarryonalllegalproceedings
necessaryfortheprotectionoftheProperty,includingsuchproceedingsas may be necessarytorecover
possessionoftheProperty;collecttheRentsandremoveanytenantortenantsorotherpersonsfromtheProperty.
MaintaintheProperty.LendermayenteruponthePropertytomaintainthePropertyandkeepthesameinrepair;
topaythecoststhereofandofallservicesofallemployees,indudingtheirequipment,andofallcontinuingcosts
andexpensesofmaintainingthePropertyinproperrepairandcondition,andalsotopayalltaxes,assessmentsand
waterutilities,andtheprerniumsonfireandotherinsuranceeffectedbyLenderonthePropeity.

CompliancewithLaws.Lendermay doanyandallthingstoexecuteandcomplywiththelawsoftheStateof
Utahandalsoallotherlaws,rules,orders,ordinancesandrequirementsofallothergovemmentalagencies
affectingtheProperty.
LeasetheProperty.Lendermay rentorleasethewholeoranypartofthePropertyforsuchtermortermsandon
suchconditionsasLendermaydeemappropriate.

EmployAgents.Lendermay engagesuchagentoragentsasLendermay deemappropriate,eitherinLender's
nameorinGrantor'sname,torentandmanagetheProperty,indudingthecollectionandapplicationofRents.

OtherActs.Lendermay do allsuchotherthingsandactswithrespecttothePropertyasLendermay deem
appropriateandmay actexdusivelyandsolelyintheplaceandsteadofGrantorandtohaveallofthepowersof
Grantorforthepurposesstatedabove.

No RequirementtoAct.Lendershallnotberequiredtodoanyoftheforegoingactsorthings,andthefactthat
LendershallhaveperformedoneormoreoftheforegoingactsorthingsshallnotrequireLendertodoanyother
specificactorthing.

APPLICATIONOF RENTS. AllcostsandexpensesincurredbyLenderinconnectionwiththePropertyshallbefor
Grantor'saccountandLendermay paysuchcostsandexpensesfromtheRents.Lender,Initssolediscretion,shall
determinetheapplicationofanyandallRentsreceivedbyit;however,anysuchRentsreceivedbyLenderwhichare
notappliedtosuchcostsandexpensesshallbeappliedtotheIndebtedness.AllexpendituresmadebyLenderunder
thisAssignmentandnotreimbursedfromtheRentsshallbecomea partoftheIndebtednesssecuredby this
Assignment,andshallbepayableondemand,withinterestattheNoteratefromdateofexpenditureuntilpald.

FULLPERFORMANCE.IfGrantorpaysalloftheIndebtednesswhendueandotherwiseperformsalltheobligations
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imposeduponGrantorunderthisAssignment,theNote,andtheRelatedDocuments,Lendershallexecuteanddeliverto
Grantora suitablesatisfactionofthisAssignmentandsuitablestatementsofterminationofanyfinancingstatementon
fileevidencingLenderssecurityinterestintheRentsandthePropesty.Anyterminationfeerequiredbylawshallbe
paidbyGrantor,ifpermittedbyapplicablelaw.

LENDER'SEXPENDITURES.IfanyactionorproceedingiscommencedthatwouldmaterlallyaffectLender'sinterestin
thePropertyorifGrantorfailstocomplywithanyprovisionofthisAssignmentoranyRelatedDocuments,includingbut
notlimitedtoGrantorsfailuretodischargeorpaywhendueanyamountsGrantorisrequiredtodischargeorpayunder
thisAssignmentoranyRelatedDocuments,LenderonGrantofsbehalfmay (butshallnotbeobligatedto)takeany
actionthatLenderdeemsappropriate,includingbutnotlimitedtodischargingorpayingalltaxes,liens,security
interests,encumbrancesandotherclaims,atanytimeleviedorplacedontheRentsorthePropertyandpayingallcosts
forinsuring,maintainingandpreservingtheProperty.Allsuchexpendituresincurredorpaidby Lenderforsuch
purposeswillthenbearinterestattheratechargedundertheNotefromthedateincurredorpaidbyLendertothedate
ofrepaymentbyGrantor.Allsuchexpenseswillbecomea partoftheIndebtednessand,atLender'soption,will(A)
bepayableondemand;(B)beaddedtothebalanceoftheNoteandbeapportionedamongandbepayablewithany
installmentpaymentstobecomedueduringelther(1)thetermofanyapplicableinsurancepolicy;or (2)the
remainingtermoftheNote;or (C)betreatedasa balloonpaymentwhichwillbedueandpayableattheNote's
maturity.TheAssignmentalsowillsecurepaymentoftheseamounts.Suchrightshallbeinadditiontoallotherrights
andremediestowhichLendermaybeentitleduponDefault.

DEFAULT.Eachofthefollowing,atLendersoption,shallconstituteanEventofDefaultunderthisAssignment:

PaymentDefault.GrantorfailstomakeanypaymentwhendueundertheIndebtedness.

OtherDefaults.Grantorfailstocomplywithortoperformanyothertem1,obligation,covenantorcondition
containedinthisAssignmentorinanyoftheRelatedDocumentsortocomplywithortopeiformanyterm,
obiigation,covenantorconditioncontainedinanyotheragreementbetweenLenderandGrantor.

DefaultonOtherPayments.FailureofGrantorwithinthetimerequiredbythisAssignmenttomakeanypayment
fortaxesorinsurance,oranyotherpaymentnecessarytopreventfilingofortoeffectdischargeofanylien.

DefaultinFavorofThirdParties.AnyguarantororGrantordefaultsunderanyloan,extensionofcredit,security
agreement,purchaseorsalesagreement,oranyotheragreement,infavorofanyothercreditororpersonthatmay
materiallyaffectanyofanyguarantorsorGrantorspropertyorabilitytoperformtheirrespectiveobligationsunder
thisAssignmentoranyoftheRelatedDocuments.

FalseStatements.Any warranty,representationorstatementmadeorfumishedtoLenderby Grantororon
GrantofsbehalfunderthisAssignmentortheRelatedDocumentsisfalseormisleadinginanymaterialrespect,
eithernoworatthetimemadeorfumishedorbecomesfalseormisleadingatanytimethereafter.

DefectiveCollateralization.ThisAssignmentoranyoftheRelatedDocumentsceasestobeinfullforceandeffect
(includingfailureofanycollateraldocumenttocreateavalldandperfectedsecurityinterestorlien)atanytimeand
foranyreason.

DeathorInsolvency.ThedissolutionofGrantor's(regardlessofwhetherelectiontocontinueismade),any
memberwithdrawsfromthelimitedliabilitycompany,oranyotherterminationofGrantorsexistenceasagoing
businessorthedeathofanymember,theinsolvencyofGrantor,theappointmentofa receiverforanypartof
Grantorsproperty,any assignmentforthebenefitof creditors,any typeof creditorworkout,or the
commencementofanyproceedingunderanybankruptcyorinsolvencylawsbyoragainstGrantor.

CreditororForfeitureProceedings,Commencementofforeclosureorforfeitureproceedings,whetherbyjudicial
proceeding,self-help,repossessionoranyothermethod,byanycreditorofGrantororbyanygovernmentalagency
againsttheRentsoranypropertysecuringtheIndebtedness.Thisincludesa gamishmentofanyofGrantor's
accounts,includingdepositaccounts,withLender.However,thisEventofDefaultshallnotapplyifthereisa
goodfaithdisputebyGrantorastothevalidityorreasonablenessoftheclaimwhichisthebasisofthecreditoror
forfeitureproceedingandifGrantorgivesLenderwrittennoticeofthecreditororforfeitureproceedinganddeposits
withLendermoniesorasuretybondforthecreditororforfeitureproceeding,inanamountdetemlinedbyLender,
Initssolediscretlon,asbeinganadequatereserveorbondforthedispute.

PropertyDamageorLoss,ThePropertyislost,stolen,substantiallydamaged,sold,orborrowedagainst.
EventsAffectingGuarantor.Any oftheprecedingeventsoccurswithrespecttoanyGuarantorofanyofthe
IndebtednessoranyGuarantordiesorbecomesincompetent,orrevokesordisputesthevalidityof,orliability
under,anyGuarantyoftheIndebtedness.

AdverseChange.A materialadversechangeoccursinGrantorsfinancialcondition,orLenderbelievesthe
prospectofpaymentorperformanceoftheIndebtednessisimpaired.

CureProvisions.Ifanydefault,otherthana defaultinpayment,iscurableandifGrantorhasnotbeengivena
noticeofa breachofthesameprovisionofthisAssignmentwithintheprecedingtwelve(12)months,itmaybe
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curedifGrantor,afterLendersendswrittennoticetoGrantordemandingcureofsuchdefault:(1)curesthe
defaultwithinfifteen(15)days;or (2)ifthecurerequiresmorethanfifteen(15)days,immediatelyinitiatessteps
whichLenderdeemsinLenderssolediscretiontobesufficienttocurethedefaultandthereaftercontinuesand
completesallreasonableandnecessarystepssufficienttoproducecomplianceassoonasreasonablypractical.

RIGHTSAND REMEDIESON DEFAULT.UpontheoccurrenceofanyEventofDefaultandatanytimethereafter,Lender
mayexerciseanyoneormoreofthefollowingrightsandremedies,inadditiontoanyotherrightsorremediesprovided
bylaw:

AccelerateIndebtedness.LendershallhavetherightatitsoptionwithoutnoticetoGrantortodeclaretheentire
Indebtednessimmediatelydueandpayable,indudinganyprepaymentpenaltythatGrantorwouldberequiredto
pay.
CollectRents.Lendershallhavetheright,withoutnoticetoGrantor,totakepossessionofthePropertyand
collecttheRents,includingamountspastdueandunpaid,andapplythenetproceeds,overandaboveLenders
costs,againsttheindebtedness.Infurtheranceofthisright,Lendershallhavealltherightsprovidedforinthe
LendersRighttoReceiveandCollectRentsSection,above.IftheRentsarecollectedbyLender,thenGrantor
irrevocablydesignatesLenderasGrantorsattorney-in-facttoendorseinstrumentsreceivedinpaymentthereofin
thenameofGrantorandtonegotiatethesameandcollecttheproceeds.Paymentsbytenantsorotherusersto
LenderinresponsetoLendersdemandshallsatisfytheobligationsforwhichthepaymentsaremade,whetheror
notanypropergroundsforthedemandexisted.Lendermayexerciseitsrightsunderthissubparagrapheitherin
person,byagent,orthroughareceiver.

AppointReceiver.Lendershallhavetherighttohaveareceiverappointedtotakepossessionofalloranypartof
theProperty,withthepowertoprotectandpreservetheProperty,tooperatethePropertyprecedingforeclosureor
sale,andtocollecttheRentsfromthePropertyandapplytheproceeds,overandabovethecostofthe
receivership,againsttheIndebtedness.Grantorherebywaivesanyrequirementthatthereceiverbeimpartialand
disinterestedastoallofthepartiesandagreesthatemploymentby Lendershallnotdisqualifya personfrom
servingasareceiver.

OtherRemedies.LendershallhaveallotherrightsandremediesprovidedinthisAssignmentortheNoteorby
law,

ElectionofRemedies.ElectionbyLendertopursueanyremedyshallnotexdudepursuitofanyotherremedy,and
anelectiontomakeexpendituresortotakeactiontoperformanobligationofGrantorunderthisAssignment,after
Grantofsfailuretoperform,shallnotaffectLendersrighttodedareadefaultandexerciseitsremedies.

Attomeys'Fees;Expenses.IfLenderinstitutesanysuitoractiontoenforceanyofthetermsofthisAssignment,
tendershallbeentitledtorecoversuchsumasthecourtmayadjudgereasonableasattomeys'feesattrialand
uponanyappeatWhetherornotanycourtactionisinvolved,andtotheextentnotprohlbltedbylaw,all
reasonableexpensesLenderincursthatinLendersopinionarenecessaryatanytimefortheprotectionofits
interestortheenforcementofitsrightsshallbecomeapartoftheIndebtednesspayabieondemandandshallbear
interestattheNoteratefromthedateoftheexpenditureuntilrepald.Expensescoveredbythisparagraphinclude,
withoutlimitation,howeversubjecttoanylimitsunderapplicablelaw,Lendersreasonableattomeys'feesand
Lender'slegalexpenses,whetherornotthereisa lawsuit,indudingreasonableattorneys'feesandexpensesfor
bankruptcyproceedings(includingeffortstomodlfyorvacateanyautomaticstayorinjunction),appeals,andany
anticipatedpost-judgmentcollectionservices,thecostofsearchingrecords,obtainingtitlereports(induding
foreclosurereports),surveyors'reports,andappraisalfees,titleinsurance,andfeesfortheTrustee,totheextent
permittedbyapplicablelaw.Grantoralsowillpayanycourtcosts,inadditiontoallothersumsprovidedbylaw.

MISCELLANEOUSPROVISIONS.ThefollowingmiscellaneousprovisionsareapartofthisAssignment:
Amendments.ThisAssignment,togetherwithanyRelatedDocuments,constitutestheentireunderstandingand
agreementofthepartiesastothematterssetforthinthisAssignment.No alterationoforamendmenttothis
Assignmentshallbeeffectiveunlessgiveninwritingandsignedbythepartyorpartiessoughttobechargedor
boundbythealterationoramendment

captionHeadings.CaptionheadingsinthisAssignmentareforconveniencepurposesonlyandarenottobeused
tointerpretordeflnetheprovisionsofthisAssignment.

GovemingLaw. ThisAssignmentwillbegovemedbyfederallawapplicabletoLenderand,totheextentnot
preemptedbyfederallaw,thelawsoftheStateofUtahwithoutregardtoitsconflictsoflawprovisions.This
AssignmenthasbeenacceptedbyLenderintheStateofUtah.

JointandSeveralLiability.AllobligationsofGrantorunderthisAssignmentshallbejointandseveral,andall
referencestoGrantorshallmean eachandeveryGrantor.ThismeansthateachGrantorsigningbelowis
responsibleforallobligationsinthisAssignment.Whereanyoneormoreofthepartiesisa corporation,
partnership,limitedliabilitycompanyorsimilarentity,itisnotnecessaryforLendertoinquireintothepowersof
anyoftheofficers,directors,partners,members,orotheragentsactingorpurpostingtoactontheentity'sbehalf,
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andanyobligationsmadeorcreatedinrelianceupontheprofessedexerciseofsuchpowersshallbeguaranteed
underthisAssignment.

Merger.ThereshallbenomergeroftheinterestorestatecreatedbythisAssignmentwithanyotherinterestor
estateinthePropertyatanytimeheldbyorforthebenefltofLenderinanycapacity,withoutthewrittenconsent
ofLender.

Interpretation.(1) InallcaseswherethereismorethanoneBorrowerorGrantor,thenallwordsusedinthis
Assignmentinthesingularshallbedeemedtohavebeenusedinthepluralwherethecontextandconstructionso
require,(2)IfmorethanonepersonsignsthisAssignmentas"Grantor,"theobligationsofeachGrantorarejoint
andseveralThismeansthatifLenderbringsa lawsuit,Lendermay sueanyoneormoreoftheGrantors.If
BorrowerandGrantorarenotthesameperson,LenderneednotsueBorrowerfirst,andthatBorrowerneednotbe
oinedinanylawsuit,(3) ThenamesgiventoparagraphsorsectionsinthisAssignmentareforconvenience
purposesonly.TheyarenottobeusedtointerpretordefinetheprovisionsofthisAssignment.
No WalverbyLender,LendershallnotbedeemedtohavewaivedanyrightsunderthisAssignmentunlesssuch
walverisgiveninwritingandsignedbyLender.NodelayoromisslononthepartofLenderinexercisinganyright
shalloperateasa waiverofsuchrightoranyotherright.A waiverbyLenderofa provisionofthisAssignment
shallnotprejudiceorconstitutea waiverofLender'srightotherwisetodemandstrictcompliancewiththat
provisionoranyotherprovislonofthisAssignment.NopriorwaiverbyLender,noranycourseofdealingbetween
LenderandGrantor,shallconstituteawaiverofanyofLender'srightsorofanyofGrantorsobligationsastoany
futuretransactions,WhenevertheconsentofLenderisrequiredunderthisAssignment,thegrantlngofsuch
consentbyLenderinanyinstanceshallnotconstitutecontinuingconsenttosubsequentinstanceswheresuch
consentisrequiredandinallcasessuchconsentmaybegrantedorwithheldinthesolediscretionofLender.

Notices.Unlessotherwiseprovidedbyapplicablelaw,anynoticerequiredtobegivenunderthisAssignmentor
requiredbylawshallbegiveninwriting,andshaiibeeffectivewhenactuallydeliveredinaccordancewiththelaw
orwiththisAssignment,when actuallyreceivedby telefacsimile(unlessotherwiserequiredby law),when
depositedwithanationallyrecognizedovemightcourier,or,ifmailed,whendepositedintheUnitedStatesmail,as
firstclass,certifiedorregisteredmailpostageprepaid,directedtotheaddressesshownnearthebeginningofthis
Assignment.AnypartymaychangeitsaddressfornoticesunderthisAssignmentbygivingformalwrittennotice
totheotherparties,specifyingthatthepurposeofthenoticeistochangetheparty'saddress.Fornotice
purposes,GrantoragreestokeepLenderInformedatalltimesofGrantor'scurrentaddress.Uniessotheswise
providedbyappilcablelaw,ifthereismorethanoneGrantor,anynoticegivenbyLendertoanyGrantorisdeemed
tobenoticegiventoallGrantors,

PowersofAttorney.ThevariousagenciesandpowersofattomeyconveyedonLenderunderthisAssignmentare
grantedforpurposesofsecurityandmaynotberevokedbyGrantoruntilsuchtimeasthesamearerenouncedby
Lender.

Severability.Ifa courtofcompetentjurisdictionfindsanyprovisionofthisAssignmenttobelilegal,invalid,or
unenforceableastoanypersonorcircumstance,thatfindingshallnotmaketheoffendingprovisionillegal,invalid,
orunenforceableastoanyotherpersonorcircumstance.Iffeaslble,theoffendingprovisionshallbeconsidered
modifiedsothatitbecomeslegal,validandenforceable,iftheoffendingprovisioncannotbesomodified,itshall
be considereddeletedfromthisAssignment.Unlessotherwiserequiredby law,theillegality,invalidity,or
unenforceabilityofanyprovisionofthisAssignmentshalinotaffectthelegality,validityorenforceabilityofany
otherprovisionofthisAssignment.
SuccessorsandAssigns.SubjecttoanylimitationsstatedinthisAssignmentontransferofGrantor'sinterest,this
Assignmentshallbe bindinguponandinuretothebenefitoftheparties,theirsuccessorsandassigns.If
ownershipofthePropertybecomesvestedina personotherthanGrantor,Lender,withoutnoticetoGrantor,may
dealwithGrantor'ssuccessorswithreferencetothisAssignmentandtheIndebtednessbywayofforbearanceor
extensionwithoutreleasingGrantorfromtheobligationsofthisAssignmentorliabilityundertheIndebtedness.

TimeisoftheEssence.TimeisoftheessenceintheperformanceofthisAssignment

WalveJury.AllpartiestothisAssignmentherebywaivetherighttoanyjurytrialinanyaction,proceeding,or
counterclaimbroughtbyanypartyagainstanyotherparty.
WaiverofHomesteadExemption.Grantorherebyreleasesandwaivesallrightsandbenefitsofthehomestead
exemptionlawsoftheStateofUtahastoallIndebtednesssecuredbythisAsslgnment.
Walverof Rightof Redemption.NOTWITHSTANDINGANY OF THE PROVISIONSTO THE CONTRARY
CONTAINEDINTHISASSIGNMENT.GRANTOR HEREBYWAIVESANY AND ALLRIGHTSOF REDEMPTIONFROM
SALEUNDER ANY ORDER OR JUDGMENT OF FORECLOSUREON GRANTOR'SBEHALFAND ON BEHALFOF
EACH AND EVERYPERSON,EXCEPTJUDGMENT CREDITORSOF GRANTOR,ACQUIRINGANY INTERESTINOR
TITLETO THEPROPERTYSUBSEQUENTTO THEDATEOFTHISASSIGNMENT.

DEFINITIONS.Thefollowingcapitalizedwordsandtermsshallhavethefollowingmeaningswhen usedinthis
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AssignmentUnlessspecificallystatedtothecontrary,allreferencestodollaramountsshallmeanamountsinlawful
moneyoftheUnitedStatesofAmerica.Wordsandtermsusedinthesingularshallincludetheplural,andtheplural
shallincludethesingular,asthecontextmayrequire.WordsandtermsnototherwisedefinedinthisAssignmentshall
havethemeaningsattributedtosuchtermsintheUnifonnCommercialCode:

Assignment.Theword"Assignment"meansthisASSlGNMENTOFRENTS,asthisASSIGNMENTOFRENTSmay
beamendedormodifiedfromtimetotime,togetherwithallexhibitsandschedulesattachedtothisASSIGNMENT
OFRENTSfromtimetotime.

Borrower.The word "Borrower"meansIRA ArapahoeL.L.C.;ClaytonTooeleTrailerPark,LLC;Tooele
RedevelopmentLLC;andJWM Properties,LLC.

Default.Theword"Default"meanstheDefaultsetforthinthisAssignmentinthesectiontitled"Default"

EventofDefault.Thewords"EventofDefault"meananyoftheeventsofdefaultsetforthinthisAssignmentin
thedefaultsectionofthisAssignment.
Grantor.The word "Grantor"means IRA ArapahoeLLC.; ClaytonTooeleTrailerPark,LLC;Tooele
RedevelopmentLLC;andJWM Properties,LLC.

Guarantor.Theword"Guarantor"meansanyguarantor,surety,oraccommodationpartyofanyorallofthe
indebtedness.

Guaranty.Theword"Guaranty"meanstheguarantyfromGuarantortoLender,includingwithoutlimitationa
guarantyofallorpartoftheNote.

Indebtedness.Theword"Indebtedness"meansallprincipal,interest,andotheramounts,costsandexpenses
payableundertheNoteorRelatedDocuments,togetherwithallrenewalsof,extensionsof,modificationsof,
consolidationsofandsubstitutionsfortheNoteorRelatedDocumentsandanyamountsexpendedoradvancedby
LendertodischargeGrantor'sobilgationsorexpensesincurredbyLendertoenforceGrantor'sobligationsunder
thisAssignment,togetherwithinterestonsuchamountsasprovidedinthisAssignment.Specifically,without
limitation,indebtednessincludesallamountsthatmaybeindirectlysecuredbytheCross-Collateralizationprovision
ofthisAssignment.
Lender.Theword"Lender"meansFirstUtahBank,itssuccessorsandassigns.
Note,Theword"Note"meansthepromissorynotedatedOctober1,2018,intheoriginalprncipalamount
of $770,000.00 fromGrantortoLender,togetherwithallrenewalsof,extensionsof,modificationsof,
refinancingsof,consolidationsof,andsubstitutionsforthepromissorynoteoragreement.

Property.Theword"Property"meansallofGrantor'sright,titleandinterestinandtoallthePropertyas
describedinthe"Assignment"sectionofthisAssignment.
RelatedDocuments.The words"RelatedDocuments"mean allpromissorynotes,creditagreements,loan
agreements,securityagreements,mortgages,deedsoftrust,securitydeeds,collateralmortgages,andallother
instruments,agreementsanddocuments,whethernow orhereafterexisting,executedinconnectionwiththe
Indebtedness;exceptthatthewordsdo notmeananyguarantyorenvironmentalagreement,whethernow or
hereafterexisting,executedinconnectionwiththeIndebtedness.

Rents.Theword"Rents"meansallofGrantor'spresentandfuturerights,titleandinterestin,toandunderany
andallpresentandfutureleases,including,withoutlimitation,allrents,revenue,income,issues,royalties,
bonuses,accountsreceivable,cashorsecuritydeposits,advancerentals,profitsandproceedsfromtheProperty,
andotherpaymentsandbenefitsderivedortobederivedfromsuchleasesofeverykindandnature,whetherdue
noworlater,includingwithoutlimitationGrantor'srighttoenforcesuchieasesandtoreceiveandcollectpayment
andproceedsthereunder.
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THE UNDERSIGNEDACKNOWLEDGES HAVINGREAD ALL THE PROVISIONSOF THISASSIGNMENT,AND NOT
PERSONALLYBUTAS AN AUTHORIZEDSIGNER,HAS CAUSEDTHISASSIGNMENTTO BESIGNEDAND EXECUTED
ON BEHALFOFGRANTOR ON OCTOBER1,2018.

GRANTOR:

IRAARAPAHOEL.L.C.

By: ,...
Jos ill enhdr Ma ager IRAA pahgs.k:C,

ryS.Waddoups,Member& ManagerofIRAArapahoeL.L.C,

CLAYTONTOOELETRAILERPARK,LLC

rk,LLC

TOOELER EVELOPMENTLLC

By:
C eronLee,Member& ManagerofTooeleRedevelopmentLLC

JWM PROPERTIES,LLC

By:
Mark k,Me berofJWM Propenles,LLC
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LIMITED LIABILITY COMPANY ACKNOW .
E PARKER

STATEOF coM tsecN# 682687

COUNTY OF .. .((.
COMM. EXP.06-21.2019

On this dayof h .20 ,beforeme,theundersigned

NotaryPublic,personallyappearedJosephMills,Member& ManagerofIRAArapahoeL.L.C.andCoryS.Waddoups,
Member& ManagerofIRAArapahoeL.L.C.,andknowntome tobemembersordesignatedagentsofthefmited

liabilitycompanythatexecutedtheASSIGNMENTOF RENTSandacknowledgedtheAssignmenttobethefreeand

voluntaryactanddeedofthelimitedliabilitycompany,by authorityofstatutesitsarticlesoforganizationorits

operatingagreement,fortheusesandpurposesthereinmentioned,andon oathstated
thattheyareauthorizedto

executethisAssiglentandinfacte utedtheAssignmentonbehalfofthelimitedliabilitycompany.

By . A Residingat 5 t e-, riSc>/

NotaryPublicinand ort e Stateof | .- My commissionexpires a a

LIMITED LIABILITY COMPANY ACKNO GGILYNNEPARKER

/ J 1 ( HOTMYPUEUC5WECFUTAH
STATEOF f/1 #f2.-s ) commissicM#682687

COUNTY OF /2d f
.uw COMM. EXP.06-21-2019

On this dayof ,20 ,beforeme,theundersigned

NotaryPublic,personallyappearedBenjaminClayton,MemberofClaytonTooeleTrallerPark,LLC,andknown
tome to

be a memberordesignatedagentofthelimitedliabilitycompanythatexecutedtheASSIGNMENTOF RENTS and

acknowledgedtheAssignmenttobethefreeandvoluntaryactanddeedofthelimitedliabilitycompany,byauthorityof

statute,itsarticlesoforganizationoritsoperatingagreement,fortheusesandpurposesthereinmentioned,andonoath

statedthatheorsheisauthorizedtoexecutethisAssignmentandinfactexecutedtheAssignmentonbehalfofthe

limitedliabilityco ny,

By . Residingat

NotaryPublicinan fort eStateof )fr# My commissionexpires 7
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF (
MAKAYLA MOFFITT

NOTARYPUBLIC.STA150FUTAM

c-n I L )as My Comm. Exp.05D 6/2022

COUNTY OF t>ut T Commission# 700388

On this dayof ,20 beforeme,theundersigned

NotaryPublic,personallyappearedCameronLee,Member& ManagerofTooeleRedevelopmentLLC,andknowntome

tobea memberordesignatedagentofthelimitedliabilitycompanythatexecutedtheASSIGNMENTOF RENTSand

acknowledgedtheAssignmenttobethefreeandvoluntaryactanddeedofthelimitedliabilitycompany,byauthorltyof

statute,itsarticlesoforganizatlonoritsoperatingagreement,fortheusesandpurposesthereinmentioned,andonoath

statedthatheorsheisauthorizedtoexecutethisAssignmentandinfactexecutedtheAssignmentonbehalfofthe

limitedliabilitycompany.

By Residingat

NotaryPublicin ndfortheStateof My commissionexpires

LIMITED LIABILITY COMPANY ACKNC
GGlLYNNEPARKE

NCIARYPUXICSm0FUTAH

COMMISSION#682687

COUNTY OF

On this dayof ). ,20 ,beforeme,theundersigned

NotaryPublic,personallyappearedMarkIdessick,MemberofJWM Properties,LLC,andknowntome tobea member

ordesignatedagentofthellmltedliabilitycompanythatexecutedtheASSIGNMENTOF RENTSandacknowledgedthe

Assignmenttobethefreeandvoluntaryactanddeedofthelimitedliabilitycompany,byauthorityofstatute,its

articlesoforganizationoritsoperatingagreement,fortheusesandpurposesthereinmentioned,andonoath
stated

thatheorsheisauthorizedtoexecutei s AssignmentandinfactexecutedtheAssignmentonbehalfofthelimited

liabilitycom an

B Residingat bl/* .)lk'L

NotaryPublicinan for Stateof 7 My commissionexpires/'*jfy.,
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FileNo. 106702-MPY.

EXHIBIT A

PROPERTY DESCRIPTION

Beginningata pointwhich is85 feetNorthfromtheSoutheastcornerofLot1,Block50,Plat"A",TooeleCity

Survey,TooeleCityand runningthenceWest 330 feet,more orless,totheEastlineofan alley;thenceNorth180

feetalongtheEastlineofsaidalley;thenceEast330 feet,more orless,toa pointNorthofthepointofbeginning;
thenceSouth 180 feettothepointofbeginning.

Tax IdNo.: 02-062-0-0018


