
When recorded,pleasereturnto:

ChristopherF.Robinson

Manager
Saddleback Pastures,L.C.

P.O. Box 540478

North SaltLake, UT 84054

Tooele County Tax ParcelNos.: 04-070-0-0031,04-070-0-0066,04-070-0-0086, 05-016-

0-0041 and 05-019-0-0074

ASSIGNMENT AND ASSUMPTION

AGREEMENT

(Plat9)

THIS ASSIGNMENT AND ASSUMPTION AGREEMENT ("Agreement") is

made and enteredintothis Q*day of ()l-..\ ,2019 (the"EffectiveDate"),

between SADDLEBACK PARTNERS, L.C., a tahlimitedliabilitycompany, whose

addressis925 West 100 North, SuiteF,P.O. Box 540478, North SaltLake, Utah, 84054

("Assignor"),and SADDLEBACK PASTURES, L.C., a Utah limitedliabilitycompany,

whose addressis925 West 100 North, SuiteF, P.O. Box 540478, North SaltLake, Utah,

84054 ("Assignee").The Assignor and theAssignee arecollectivelyreferredto hereinas

the "Parties".

WITNESSETH:

WHEREAS, Assignor isthe"Developer" under thatcertainDevelopment

Agreement by and between Assignor and Tooele County, a politicalsubdivisionof the

StateofUtah, datedJuly5, 1998 (the"1998 Agreement"), and recordedAugust 13,1999,

as Entry No. 135787 inBook 583, beginning atPage 254 inthe Tooele County

Recorder'sOffice(the"Recorder'sOffice");as amended by thatFirstAmendment to

Development Agreement datedDecember 8,1998 and recordedAugust 13, 1999, as

Entry No. 135788 inBook 583, beginning atPage 390 intheRecorder's Office(the"First

Amendment"); as amended by thatcertainDevelopment Agreement Property Release

datedAugust 30,2001 and recorded September 11,2001, as Entry No. 168923 inBook

703, beginning atPage 60 intheRecorder'sOffice(the"Release");as amended by that

certainSecond Amendment toDevelopment Agreement dated September 25, 2018, and

recorded September 26,2018, as Entry No. 474730 intheRecorder's Office(the"Second

Amendment" and collectivelywith the 1998 Agreement, theFirstAmendment and the

Release and as may be amended from time totime inthe future,the "Development

Agreement").

WHEREAS, theDevelopment Agreement providesforthe development of the

certainlandsinTooele County, StateofUtah, as describedintheDevelopment

Agreement or as may be added or expanded from time totime (collectively,the "Lands").
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WHEREAS, as provided forin Section7(a)of the 1998 Agreement, the

Development Agreement veststhe Assignor with overallgrossdensityforresidential

portionsof the Lands of not lessthan one (1)permanent dwellingunitper grossacreof

landto be zoned residentialor to be used as open space (the"One Unit Per Acre Density

Right").

WHEREAS, Assignee isthe owner of therealpropertydescribedon Exhibit"A"

attachedheretoand by thisreferenceismade a parthereof(the"Plat9 Property"),which

Plat9 Propertyisa portionof theLands and which Plat9 PropertyAssignee intendsto

develop by filingforrecordationwith theRecorder's Officeof a subdivisionplattobe

known as PasturesAt Saddleback P.U.D. Plat 9 (the"Plat9").

WHEREAS, the Plat9 Propertyconsistsof twenty-two pointseven nine (22.79)

acres,thereforeequatingto 22.79 unitsof residentialdensityusing the One Unit Per Acre

Density Right.

WHEREAS, Plat9 createsno residentiallots,therebyusing no residentialdensity
units.

WHEREAS, Plat9 createsParcelsA, B, and C which collectivelycontainthree

pointthreenine two (3.392)acresof open space,thereforeequatingtothreepointthree

nine two (3.392)unitsof residentialdensitypursuantto Section4(a)of the 1998

Agreement, which densityand open space isdeemed "banked" pursuantto Section7(e)
of the 1998 Agreement forfutureuse by theAssignor to createresidentiallotselsewhere

withintheLands.

WHEREAS, Plat9 alsocreatesParcelsD and E, which collectivelycontaineight

pointone two six(8.126)acresrepresenting8.126 unitsof residentialdensityusing the

One Unit Per Acre Density Right.

WHEREAS, thePartiesdesireto enterintothisAgreement in ordertotransfer

memorialize theirunderstandingwith respectto thedevelopment rightsunder the

Development Agreement with respectto the Plat9 Property.

AGREEMENT

NOW, THEREFORE, forgood and valuableconsideration,thereceiptof which is

hereby acknowledged, the Partieshereby agree as follows:

1. The recitalsand exhibitsto thisAgreement arehereby incorporatedby this

referenced.
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2. The Assignor does hereby assign,transfer,and setover to theAssignee, allof

Assignor'srights,title,interest,duties,and obligationsunder theDevelopment

Agreement with respecttothePlat9 Propertyin orderforAssignee to develop the

Subdivisionupon theProperty;provided,however, Assignor reservesunto itself,

itssuccessorsand assigns,fourteenpointsixsixfour (14.664)unitsof residential

densityarisingfrom and containedwithinthePlat9 Property,includingthethree

pointthreenine two (3.392)unitsrelatedtothebanked open space arisingfrom

ParcelsA, B, and C of Plat9,which reservedresidentialdensityunitsmay be

used by theAssignor inthefutureto createresidentiallotselsewhere withinthe

Lands.

3. The Partieshereby acknowledge thatthe eightpointone two six(8.126)unitsof

residentialdensityassociatedwith ParcelsD and E of Plat9 remain with such

ParcelsD and E and shallbe owned by theAssignee,itssuccessorsand assigns.

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLÀNK;

SIGNATURES FOLLOW ON NEXT PAGE]
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IN WITNESS WHEREOF, thePartiescaused thisAgreement to be executed as of

theEffectiveDate.

Assignor:

SADDLEBACK PARTNERS, L.C.,a Utah limitedliability

company

By:

Christopher .Robinson, Manager

Assignee:
SADDLEBACK PASTURES, L.C.,a Utah limitedliability

company

By: ,
'

ChristopherF. nson, Manager

STATEOFUTAH )

COUNTY OF 0°

On the P day of ,2019, personallyappeared beforeme ChristopherF.

Robinson, theManager of Saddleback Partners,L.C.,a Utah limitedliabilitycompany,
who being duly sworn, did say thattheforegoinginstrumentwas signedinbehalfof said

limitedliabilitycompany and saidChristopherF. Robinson acknowle ed to thatsaid

limitedliabilitycompany executedthesame.

N aryPubl c

STEVEN PACKHAM

STATE OF UTAH )
NOTARY PUBLIC
STATE OF UTAH

COUNTY OF 0©1
COMMSSION #691212

MyCommissionExpiresNovember1,2020

On the day of ¶Å( ,2019, personallyappeared beforeme Christopher
F. Robinson, theManager of Saddleback Partners,L.C.,a Utah limitedliabilitycompany,
who being duly sworn, did say thattheforegoinginstrumentwas signedinbehalfof said

limitedliabilitycompany and saidChristopherF. Robinson acknowledged tome thatsaid

limitedliabilitycompany executedthe same.

STEVEN PACKHAM

NOTARY PUBLIC
STATE OF UTAH Notafy Public /

.. COMMISSION #691212

MyCommissionExpiresNovember1,2020
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EXHIBIT "A"

LEGAL DESCRIPTION

FOR THE

PLAT 9 PROPERTY

The followingparcellocatedinTooele County, Stateof Utah:

Beginning ata pointwhich liesSouth 00°18'28" West along the sectionline343.69 feet

from theNorthwest Corner of Section 1,Township 2 South,Range 4 West, SaltLake

Base and Meridian,Tooele County, Utah, (basisof bearingbeing South 00°18'28" West

between theNorthwest Corner and West Quarter Corner of Section 1,T2S, R4W) to the

southright-of-waylineof Sunset Road, saidpointliesNorth 89°11'19" West along the

extensionof thenorthlineof PasturesatSaddleback P.U.D. Plat5 as recorded inthe

officeof theTooele County Recorder as Entry No. 459898 74.92 feet;and running thence

North 00°18'28" East along saidsectionline70.00 feet;thenceNorth 89°11'19" West

500.33 feet;thenceNorth 00°35'18" 379.74 feet;thenceNorth 00°14'50" East 58.97 feet;

thence northwesterlyalong thearcof a 660.00 footradiusnon-tangentcurve tothe right,

the centerof which bearsNorth 02°24'22" East,through a centralangle of 57°46'52" a

distanceof 665.59 feet;thenceNorth 29°48'46" West 266.30 feet;thence northwesterly

along the arcof a 615.00 footradiustangentcurve to the left,the centerof which bears

South 60°11'14" West, through a centralangle of 21°02'22" a distanceof 225.83 feet;

thence northwesterlyalong thearcof a 915.00 footradiuscompound curve to the left,the

centerof which bears South 39°08'52" West, through a centralangle of 05°56'53" a

distanceof 94.99 feet;thence westerlyalong the arcof a 55.00 footradiuscompound

curve to the left,the centerof which bears South 33°11'59" West, through a centralangle

of 99°37'02" a distanceof 95.63 feet;thence southerlyalong the arcof a 212.00 foot

radiuscompound curve tothe left,the centerof which bears South 66°25'03" East,

through a centralangle of 22°44'36" a distanceof 84.15 feet;thenceNorth 89°09'38"

West 60.00 feet;thenceNorth 00°50'22"East 71.91 feet;thence northerlyalong the arc

of a 985.50 footradiusnon-tangentcurve to theleft,thecenterof which bears South

86°00'33" West, through a centralangle of 03°00'53" a distanceof 51.85 feet;thence

northwesterlyalong the arcof a 135.50 footradiuscompound curve to theleft,the center

of which bears South 82°59'39" West, through a centralangle of 31°47'33" a distanceof

75.19 feet;thence northwesterlyalong the arcof a 50.50 footradiuscompound curve to

the left,the centerof which bears South 51°12'06" West, through a centralangle of

32°57'24" a distanceof 29.05 feet;thencewesterlyalong the arcof a 915.00 footradius

compound curve tothe left,thecenterof which bearsSouth 18°14'42"West, through a

centralangle of 17°32'08"a distanceof 280.04 feet;thenceNorth 00°36'25" East 120.00

feet;thence easterlyalong thearcof a 1035.00 footradiusnon-tangentcurve to theright,

the centerof which bears South 00°41'52" West, through a centralangle of 18°18'59"a

distanceof 330.87 feet;thence easterlyalong the arcof a 60.50 footradiusreversecurve

tothe left,the centerof which bearsNorth 19°00'51"East,through a centralangle of

40°51'44" a distanceof 43.15 feet;thence easterlyalong the arcof a 107.00 footradius
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reversecurve to theright,thecenterof which bearsSouth 21°50'52" East,through a

centralangle of 16°41'01"a distanceof 31.16 feet;thence northeasterlyalong the arcof a

50.50 footradiusreversecurve tothe left,the centerof which bearsNorth 05°09'52"

West, through a centralangle of 59°15'45" a distanceof 52.23 feet;thence North

25°34'25" East 108.85 feet;thence South 64°25'35" East 60.00 feet;thence South

25°34'25" West 106.32 feet;thence southerlyalong the arcof a 55.00 footradiustangent
curve to theleft,the centerof which bears South 64°25'36"East,through a centralangle
of 58°21'09" a distanceof 56.01 feet;thence southeasterlyalong the arcof a 107.00 foot

radiusreversecurve totheright,the centerof which bears South 57°13'15" West, through
a centralangle of 16°54'10"a distanceof 31.57 feet;thence southeasterlyalong the arcof

a 50.50 footradiusreversecurve tothe left,the centerof which bearsNorth 74°07'26"

East,through a centralangle of 42°24'09" a distanceof 37.37 feet;thence southeasterly

along the arcof a 1035.00 footradiusreversecurve to theright,the centerof which bears

South 31°43'17" West, through a centralangle of 07°25'35" a distanceof 134.15 feet;

thence southeasterlyalong the arcof a 735.00 footradiuscompound curve totheright,
the centerof which bears South 39°08'52" West, through a centralangle of 21°02'22" a

distanceof 269.90 feet;thence South 29°48'46" East 266.30 feet;thence southeasterly

along the arcof a 540.00 footradiustangentcurve to the left,the centerof which bears

North 60°11'14" East,through a centralangle of 59°32'59" a distanceof 561.24 feet;

thence South 89°21'45" East 403.51 feet;thence southeasterlyalong the arcof an 814.00

footradiustangentcurve totheright,the centerof which bears South 00°38'15" West,

through a centralangle of 05°12'01" a distanceof 73.88 feetto the sectionline;thence

North 00°16'05" East along saidsectionline50.22 feet;thence South 84°29'08" East

79.46 feet;thence South 73°58'36" East 158.91 feet;thence South 63°28'04" East 158.91

feet;thence South 52°57'33" East 79.46 feet;thence South 81°36'41"East 93.53 feet;

thence South 71°54'38" East 139.25 feet;thence northeasterlyalong the arcof a 550.00

footradiusnon-tangentcurve to theright,the centerof which bears South 48°54'32" East,

through a centralangle of 23°54'26" a distanceof 229.49 feetto thewest lineof Pastures

atSaddleback P.U.D. Plat3 as recorded in saidofficeas Entry No. 439192; thence along
saidwest linethe followingsix(6)coursesand distances:1) South 04°10'12" East 10.71

feet,2) southwesterlyalong thearcof a 540.00 footradiusnon-tangentcurve tothe left,

the centerof which bears South 25°24'21" East,through a centralangle of 13°57'09"a

distanceof 131.50 feet,3) South 39°21'29" East 70.00 feet,4) South 10°49'35"East

343.96 feet,5) South 24°35'12" East 88.11 feetand 6) South 89°28'52"East 163.71 feet;

thence South 06°04'10" East 47.18 feettothe northlineof PasturesatSaddleback P.U.D.

Plat7 as recorded as Entry No. 471685 in saidoffice;thenceNorth 89°11'19" West along
saidnorth lineand the extensionthereof,thenorthlineof PasturesatSaddleback P.U.D.

Plat6 as recorded as Entry No. 469025 in saidoffice,and the northlineof saidPlat5

1,052.26feettothepointof beginning.

Containing approximately 992,739 Square Feet or approximately 22.79 Acres

Portionsof Tooele County Tax ParcelNos. 04-070-0-0031, 04-070-0-0066, 04-070-0-

0086, 05-016-0-0041 and 05-019-0-0074
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