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DEFINITIONS % %
@ Words used in :@ le sections of this documen@%eﬁned below and other wo @ defmed :
in Sections 3, 117713, 18, 20 and 21. Certain ruleg regarding the usage of words used in this

docurnent are also provided in Section 16.

1ty Instrument” means ﬁmcnt which is dated g G@ , 2007 , Q%
er with all R.tders to this doc m @ @@
"B

@ orrower" is ROLLIE A N KNOX . %>\
e e e
s & &
R o N N
| 59 ‘ 59
s the trustor under this Sec Iastrument,
(@@de:hnst w;SHINdGT;EX@L@BAI\ZK FAt ©Q @©Q
@;@\-ender isa FEDERAL SAVINGS BANK \ °<@X
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e Lender’s address is N. GREEM VALLEY PARKW SUITE 14, HENDERSON,
@ 89014 g\ ‘ _ @ .
© Lender is the benefjciary under this Security Instr . @

(D} "Trustee” is—

(E) "Note!" means the promissory note signtd by Borrower and dated T 17, 2007 - %
The tes that Borrower owes L WO MILLION ONE HUNDRED'THOUSAND AND @Q
A Dollars @
5.5 2.100,000.00 Us interest. Borrower has prom“ig to pay this debt in regular

QX@ eriodic Payments and to pa ebt in full not later than g MBER 01, 2037 05\@
(F) "Property” means th# perty that is described belo the heading "Transfer of w
late

0\@
- % in the Property.”
©© {(G) "Loan" mjg‘S@ebt evidenced by the Not@terest, any prepayment char @
: @ charges due un ote, and all sums due und ecurity Instrument, plus i@
( {(H) "Riders" means all Riders to this Security Instrument that are executed by Botfrower. The
followin%iders are to be executed by Borrower [check box as applicablel:

@s able Rate Rider [ ]Con tum Rider %d Home Rider Q%
lfoon Rider [ | Plan nit Development Rider -4 Family Rider @©
2 VA Rider 1 eckly Payment Rider \ Other(s) [specifyl @\
< < '@ < <
O X O X
(I) "Applicable Law eans all controlling applic federal, state and local 3,
@ regulations, ordina nd administrative rules and (@ {that have the effect of law@ell as
; @@ all applicable finalyion-appealable judicial opinion@ Q
; (J) "Community Association Dues, Fees, d Assessments" means afl“=dues, fees,

assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association or similar organization. @

(K) ronic Funds Transfer” any transfer of funds, n a transaction
igirated by check, draft, or sim@ per instrument, which is inftia ough an electronic @©
terminal, telephonic instrument gomputer, or magnetic tape so asttp order, instruct, or authorize X
Q\@a financial institution to de credit an account. Such te& udes, but is not limited w@
<

\@ point-of-sale transfers, a &d teller machine transactio sfers initiated by telephone i&@
% trangfers, and avutomate ringhouse transfers. %
©© (L) "Escrow Item@@eans those itemns that are described in Section 3. : ©
@ (M) "Miscella@ Proceeds" means any co@ ation, settlement, award o ges, or
b 1

proceeds paid any third party (other than rance proceeds paid under th€ coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other takifig of all or any part of the Property; (iii}) conveyance in lieu of
mi tations of, or omissions as value andlor condition of
( ortgage Insurance” mear§ ifidurance protecting Lender agdin
we ault on, the Loan. \ X
> O) "Periodic Payment" s the regularly scheduled @@n‘c due for (i) principal an&@
hi

°\© interest under the Note i) any amounts under Secti 0%\ s Security Instrument., & @
Q% ecal Estate Settlement Proce& ct (12 U.S.C. Section 2601 é@%.)

lie nonpayment of, or @

(P) "RESPA" means
gulation, Regulation X (24 C art 3500), as they might b nded
r any additional or successor,] ation or regulation that go the same

and its implementi
@ from time to ti@
subject matter, used in this Security Instrument, "RESPA" refers to all requiréments and

5 5
\'@g@%ﬂ ©008) @©© e Form 3045 1/01 \©©Q%
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! Q% restrictions that are &ed in regard to a "federally

@ does not qualify as erally related mortgage loa er RESPA
© (Q) "Successog, 2 terest of Borrower” mea@? y party that has taken title te, ﬁ?roperty,
whether or not that party has assumed Borrower’s Gbligations under the Note and/or~this Security
Instrume %
R OF RIGHTS IN THE P@TY % @©Q%

gys Security Insirument secu Lender: (i) the repayment Qﬁe Loan, and all renewals,

<>Xy@\e}{ten&:ions and modificatio &e Note; and (ii} the perfor&e of Borrower’s covenants
0\© agreements under thii@ Instrument and the Note % s purpose, Borrower irrev @
% grants, conveys and ts to Trustee, in trust, W1tf@ er of sale, the following de@ed
@ property located in COUNTY [Type of Recording iction]

| ©© of  wAsHI NG@ ©© [Name of Recording Juris@ 12

T;E LEGAL DESCRIPTION IS %ACHED HERETO AS A SEPARATE EXHIBIT

1S MADE A PART HEREOF %
@©Q

@©Q
N \@ @ N
@Q@Q @éé\@ @Q@Q o )
W RN W W

X 4 X
® v 0 W
\% Serial Number: ge—yy-3 @ @?renﬂy has the address of ©©

250 LEGRANDE CIRCLE [Streﬁt&

%%\Q SANTA CLARA \©
©

@
S\ o
@ " even if ¢ @Q

%%@} Utah 84765 174

("Property Address"}

©
@@ TOGET TH all the improvements @@ hereafter erected on the pr&% and ali
easements, appurténances, and fixtures now or hereafter a part of the property. Al placements

and additions shall also be covered by this Security Instrument. All of the foregoing is referred to

in this Sdcurity Instrument as the "Propertd,”
OWER COVENANTS that l%ower is lawfully seised of th@te hereby conveyed Q%

the right to grant, convéy)8nd warrant the Property-afid“that the Property is @)
@ncumbered except for enc m?@gnces of record. Borrower fyrtherswarrants and will defend
\ generally the title to the Propexty, against all claims and deman bject to any encumbrances of X

X@ record.
\@ THIS SECURIT UMENT combines uni ovenants for national us @
% non—uniform covenan h limited variations by juri n to constitute a uniform ty
instrument coverin properiy.
© UNIFOR ENANTS, Borrower and Leri ovenant and agree as follows: @
1. Payment’of Principal, Interest, Esc Items, Prepayment Charg and Late

Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
% % initials: . %
@5%” ©905) @©© Paga 2 of 15 Form 3045 1/01 ©©©
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Note and any prepay charges and late charges due r the Note. Borrower shail @y
funds for Escrow pursuant to Section 3. Pa due under the Note and thi urity
Instrument shalt.bg tnade in U.S. currency. Howe any check or other instrum@@ived by
Lender as paymernit under the Note or this Securify Instrument is returned to Lender unpaid,
Lender may require that any or all subseguent payments due under the Note and this Security

Instru be made in one or more of ollowing forms, as selected b Ql%lnder: {a) cash; (b) %
mo@r er; {c) certified check, ba , treasurer’s check or cashi eck, provided any @Q
ch=check is drawn upon an ifistitution whose deposits are ingur v a federal agency, @

ingtrumentality, or entity; or {d Q%l ronic Funds Transfer. \; X
Payments are deemed ed by Lender when receiv e location designated in th%\@

Note or at such other ion as may be designated by ¢ in accordance with the @

provisions in Section@ nder may return any payment or partial payment if the pay r

partial payments ar ufficient to bring the Loan . Lender may accept any nt or

partial paymen@@icient to bring the Loan cu@ without waiver of any right@\éﬁﬁnd&r or

prejudice to its rights to refuse such payment or parfial payments in the future, but der is not

obligated to apply such payments at the time such paymeats are accepted. If each Periodic

Payme applied as of its scheduled d te, then Lender need not pa i%erest on unapplied %

fun @ er may hold such unappli s until Borrower makes p@n to bring the Loan Q

@, f Borrower does not do s ifi a reasonable period of ti@ nider shall either apply @©

such funds or return them to rower. If not applied earlier, s nds will be applied to the X

which Borrower might ow or in the future again er shall relieve Borrower
making payments due the Note and this Security ment or performing the co
and agreements sec @b)’ this Security Instrument. © ©

2 Applic@f Payments or Proceeds.@ as otherwise described in this Sction 2,
all payments accepted and applied by Lender shall*be applied in the following order=of priority:
(a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section
3. Suc ments shall be applied to eachPeriodic Payment in the order in<which it became due. %
Any athing amounts shall be appligd fiest to late charges, second 1 %}r ther amounts due Q
v@@thm Security Instrument, and(t t6 reduce the principal balav@t e Note, @@

If Lender receives a payn%%l rom Borrower for a delinti%en Periodic Payment which X

ay any late charge due, th ent may be applied to th @

delinquent payment and charge. If more than one F, @1 Payment is outstanding, L
may apply any payme eived from Borrower to the ment of the Periodic Paym £,

and to the extent t ch payment can be paid in f 0 the extent that any excess after
the payment is to the full payment of one re Periodic Payments, such may be
applied to any lat€ charges due. Voluntary prepayménts shall be applied first to any“prepayment

charges and then as described in the Note.
A plication of payments, insura roceeds, or Miscellaneous Proe%ds to principal due %
und ote shall not extend or @ the due date, or change th otnt, of the Periodic Q

@outstanding principal balance r the Note immediately priof; reclosure. No offset or clai

ayments. @4‘ @
3. Funds for Escrow Iteins. Borrower shall pay to Lendefion™the day Periodic Payments @
are due under the Note, unti \"@ ote is paid in full, a sum (ths

d

X nds") to provide for paymer?@
of amounts due for: (aé@ nd assessments and other iteh (.; 1

ich can attain priority ov
Security Instrument a; 5

11 or encumbrance on the m\-w\- {b) leasechold payments or d
rents on the Pro any; (c) premiuvms for any =.{®' insurance required by Le nder
Section 3; and @ ortgage Insurance premiums SifNany, or any sums payable b rower to

Lender in lieu of the payment of Mortgage Insura premiums in accordance with th€ provisions

of Section 10. These items are called "Escrow ltems." At origination or at any time during the

X
‘@@gﬂ (000 @©© Page 4 of 15 Initi( Form 3045 1/01 @©Q%
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©%\ term of the Loan, Le

if any, be escrow

Q

@ orrower, and such dues, fee assessments shall be an E Ttem.,
@ Borrower shall ptly furnish to Lender all natice® of amounts to be paid und ection.
Borrower shall pay Lender the Punds for Escr Iterns unless Lender waives
obligation to pay the Funds for any or all row [tems, Lender may waive Borrower’s obligation

ts due for any Escrow Item§ for=which payment of Funds has(begs’ waived by Lender and,
ender requires, shall furmso ender receipts evidencing stich Payment within such time
X@penod as Lender may requ \’@- orrower’s obligation to ma @ch payments and to provndb\@
\@ receipts shall for all p& be deemed to be a cov d agreement contained i
% Security Instrument, a phrase "covenant and agree 7is used in Section 9. If Borr is
obligated to pay @ Items directly, pursvant t aiver, and Borrower fails t @y the
© amount due fo crow Item, Lender may ex\gn?@ its rights under Section 9@&@@ such
amount and Borféwer shall then be obligated unider Section 9 to repay to Len any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice
given i cordance with Section 15 and &%m such revocation, Borrower g pay to Lender all %
Fun@e in such amounts, that are efjuired under this Section 3, Q Q
nder may, at any time, cdflectand hold Funds in an amc@ sufficient to permit @@
ender to apply the Funds at“the time specified under not to exceed the X
maximum amount a lender uire under RESPA, Lender %s‘umate the amount of Functs\@
0\ due on the basis of curr and reasonable estimates <& nditures of future Escrow
% or otherwise in accorda ith Applicable Law.
@ The Funds sh@ held in an institution who&@posﬂs are insured by a feder @ ncy,
@ instrumentality ntity (including Lender, if 18 an institution whose are so
! insured) or in an¥ Federal Home Loan Bank. Lender shall apply the Funds to pa@%& Escrow
Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding-and applying the Funds, annuall %%alyzing the escrow account, or%rifying the Escrow %
Ite: léss Lender pays Borrower i on the Punds and Applicaby @ permits Lender to Q
.@sucb a charge. Unless an ag t'is made in writing or Ap@e Law requires interest @@
\ paid on the Funds, Lender'shail not be required to pay BorrSwerany interest or earnings on X
\@ he Funds. Borrower and Lg can agree in writing, howeve? interest shall be paid on thx@
@ Funds, Lender shall gi A orrower, without charge, ® al accounting of the Fu

%\ required by RESPA.

If thereisas of Funds held in escrow, as &d under RESPA, Lender shall(adcount
‘ @ to Borrower for thevexcess funds in accordance wit SPA. If there is a shortage @ds held
in escrow, as defifed under RESPA, Lender shall“fiotify Borrower as required by SPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESP ut in no more than 12 mont ayments. If there is a deficiendy of Funds held in %
escr defined under RESPA, shall notify Borrower as ’(@\-‘- by RESPA, and Q
er shall pay to Lender the t necessary to make up the ‘) cy in accordance with @

PA, but in no more than Iﬁ%onthly payments,

QX Upon payment in full of ums secured by this Secunt@@rument Lender shall promp’%\/\“@
°\© refund to Borrower any "&\\(- s held by Lender,

% 4. Charges; Lien rrower shall pay all taxes, as

©© attributable to theE erty which can attain priory

@ payments or g P rents on the Property, if an

Assessments, if aniy. To the extent that these items'are Escrow Items, Borrower s

the man%r provided in Section 3.

X . X
@Qgﬂ 000 @©© Paga 5 of 18 " Form 3045 1/01 \ ©© :

ents charges, fines, and imp
er this Security Instrument @ehold
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Borrower shall p& y discharge any lien which nonty over this Security Ins Areht

unless Borrower: ( ces in writing to the pay the obhganon secured by th -\Q i
manner ccepta@ Lender, but only so long a@oww is performing such .-.:\'J‘

sement; (b)
contests the li good faith by, or defends against’enforcement of the lien in, legaroceedlngs
which i in ender’s opinion operate to prevent the enforcement of the lien while those proceedings

are pe , but only until such proceedings are concluded; or (c) secures the holder of the %
lien eement satigfactory to Le stibordinating the lien to th rity Instrument. If Q
determines that any part of{the=Property is subject to a lien can attain priority over @©

this Security Instrument, Lende ay give Borrower a notice 1der&%y g the lien. Within 10 days

\@Of the date on which that ns given, Borrower shall satis® lien or take one or more d’&
<

the actions set forth abo is Section 4.
Lender may requ orrower 1o pay a one-time %e for a real estate tax ver1%u\n

andlor reporting ser; iCeused by Lender in connectio this Loan.
5. Proper@@urance Borrower shall k improvements now emstm%?ﬁereafter
erected on the Property insured against loss by fire; hazards included within the termi "exiended

coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender vires insurance. This insura shall be maintained in the~gmounts (including %
evels) and for the periods nder requires. What Lend ires pursuant to the Q
@ inlg sentences can change du n term of the Loan. The inglrante’ carrier providing the @@
rance shall be chosen by B r subject to Lender’s right té.disgpprove Borrower’s choice, X
‘@qﬁre Borrower to pay, 1?\@

connection with this Lo {(a) a one~time charge fo zone determination, certifi @
and tracking services; @) a onetime charge for flo ne determination and cert1®
services and subsecg@c arges each time remappin Gosimilar changes occur which ably
might affect s@ ermination or certificatio@rowcr shall also be respo for the
payment of any imposed by the Federal Emergency Management Agency in co t1o1‘1 with
the review of any flood zone determination resulting from an objection by Borrower.
It rower fails to maintain any the coverages described above%ender may obtain Q%

ins overage, at Lender’s optio orrower’s expense. Lender i r no obligation to
@s any particular type or a ol coverage. Therefore, such overape shall cover Lender, @@

y@\ might or might not protec@ ower, Borrower’s equity 1n operty, or the contents of

&
N
&

AN
NG
O
G

©

obtained might signifi exceed the cost of i msurance Borrower could have obtain y
amounts disbursed ender under this Section 5 become additional debt of ower
secured by th1s@ ty Instrument. These amou@ 11 bear interest at the Not om the
date of disbu ent and shall be payable, with=such interest, upon notice froiry”Lender to
Borrower requesting payment,
surance policies required by er and renewals of such policv':%shall be subject to %
Le ght to disapprove such politigs,®shall include a standard age clause, and shall Q
a nder as mortgagee andlor additional loss payee. Lend ave the right to hold ©©
the policies and renewal certifidates™If Lender requires, Borroweﬁ promptly give to Lender X
all receipts of paid premiu d renewal notices, If Borro tains any form of msurancK
coverage, not otherwise ired by Lender, for damage g} estruction of, the Property
policy shall include a s rd mortgage clause and shail e Lender as mortgagee and/

additional loss pa
In the cvez@ss Borrower shall give pr notlce to the insurance carn%@ Lender.
Lender may maké proof of loss if not made promptly by Borrower. Unless Lender Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
Q Initialsy %
@%ﬂ {aoos) X©© Page 6 of 15 Form 3045 1/01 ©©
< LY \ X
& & o
: & &

he Property, against any nsl@a sard or liability and might e greater or lesser covera G
than was previously in orrower acknowledges tha 0@:ﬁt of the insurance covz:%@l@
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required by Lender, applied to restoration or @ of the Property, if the resto

or

@QD repair is economi easible and Lender’s securi not lessened. During such r and
| © restoration peri ender shall have the right t&@ such insurance proceeds u nder has
: ~ had an opportunity to inspect such Property to re the work has been completed”to Lender’s

satisfactipn, prov1ded that such 1n3pect|on shall be undertaken promptly Lender may disburse
proce or the repairs and restoration j smgle payment or in a series ogress payments as %
is completed. Unless an nt is made in writing or licable Law requires Q

t to be paid on such insurafice proceeds, Lender shall not be figq to pay Borrower any @©
\J;l erest or earnings on such pro e s. Fees for public adjusters, owt third parties, retained by

\@ orrower shall not be paué(a of the insurance proceeds all be the sole obligation -.’@
%\Q Borrower. If the restor repair is not economicall pBle or Lender's security wo %

t,

lessened, the insuranc eeds shall be applied to the g secured by this Security Inst;
. whether or not the @, with the excess, if any, pai orrower. Such insurance pr shall
' © be applied in t@r provided for in Section 2.@11 Q

If Borrower“abandons the Property, Lende ay file, negotiate and settle "3y available

insurance claim and related matters. If Borrower does not respond within 30 days to a notice
er that the insurance carrier offered to settle a claim, thendender may negotiate %
he claim. The 30-day peri IF begin when the notice is gi either event, or if Q
racquires the Property undgr Se¢tion 22 or otherwise, Borrogerfereby assigns to Lender @@
Borrower’s rights to any m§&ra e proceeds in an amount n@\ xceed the amounts unpaid X

» 3

° “@\under the Note or this Secufiti’Instrument, and (b) any other ofBotrower’s rights {(other than th<zs
X @ right to any refund of? ned premiums paid by Borf Per A}
@
©

‘oper) under all insurance i»%@
covering the Property ar as such rights are applicab e he coverage of the Property

may use the insur roceeds either to repair or r he Property or to pay amo npmd
! @@ under the Not@ Security Instrument, Whetﬁf\\\ot then due, @
6. Occupancy. Borrower shall occupy, lish, and use the Property Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall
continueto occupy the Property as Borrewer’s prmmpal residence for at leagt one year after the Q%

dat @ ccupancy, unless Lender se agrees in writing, wh& sent shall not be
@nably withheld, or unless ting circumstances exist are beyond Borrower's @@
control.
0<@\ 7. Preservation, Mai @Xce and Protection of th@e{ty; Inspections. Borrov *--\
0\@ shall not destroy, dam @ mpair the Property, allow operty to deteriorate or ¢ ‘
! % waste on the Prope@\ether or not Borrower is r@-g in the Property, Borrowé&
_ © maintain the Pro n order to prevent the Prope om deteriorating or decreasi value
@@ due to its cond@,‘nless it is determined purs@ Section 5 that repair or re@r ion is not
economically feasible, Borrower shall promptly répair the Property if damaged t oid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection Wwith
dama s%, or the taking of, the PropertysBorrower shall be responsible forsepairing or restoring %
= der may disburse Q
Erite of progress payments as @@
\ work is completed. If the {aguiance or condemnation procee ¢ not sufficient fo repair or X
\@ restore the Property, Borro@&@ not relieved of Borrower's cﬁ& ion for the completion of su
\@ repair or restoration. \
% Lender or its ag
has reasonable cay I5e

@ Lender shall grrower notice at the time of
such reasonable Tduse.

@@) o @©©\\S"9- 7ot 15 " Form 3045 1/01 (y@Q\&S
AN
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Xnd inspections of the Prope it
of the 1mprovements on th @Dperty
1or to such an interior ins pecifying
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Application. Borrower s@& in default if, during th

@ rOWEr Of any persons or entj acting at the direction of Btﬁ@er or
@ with Borrowerd owledge or consent pave erially false, misleading, accurate
information or statements to Lender {or failed to provide Lender with material inf manon) in
connectxog with the Loan, Material representations include, but are not 11m1ted to, representations

concer Borrower’s occupancy of the perty as Borrower’s principal r nce, %
tectton of Lender’s Int the Property and Ri er this Security Q
@ment If (a) Borrower fail erform the covenants and énts contained in this ©©
ecurity Instrument (b) there is le al proceeding that might sigdificanitly affect Lender’s interest :
X@m the Property andlor r1ght&@r this Security Instrument (sﬁ@ a proceeding in bankruptc ;\@
X @ probate, for condemnati orfeitore, for enforcement @m which may attain prioriw
e

@%\ this Security Instrume to enforce laws or regulatio %r {c) Borrower has abando

8. Borrower’s
© application process

Property, then Ler@;ﬁ@may do and pay for whatev reascnable or appropriate @otect
@@ Lender’s intere e Property and rights und ecurity Instrument, includi tecting
andlor assessing e value of the Property, and s ring andlor repairing the Property. Lender's

actions can include, but are not limited to: (a) paymg any sums secured by a lien wh1ch has
priority eVer this Security Instrument; ( eanng in court; and (c) payin onable attorneys’ %
fees ect its interest in the Prop {jg} dlor rights under this Securi rument, including Q
i red posiiion in a bankruptc ding. Securing the Property 1 &5, but is not limited @@
XO, entering the Property to ma 1rs change locks, replace ON d up doors and windows,
Q\@ rain water from pipes, elinf@ u11d1ng or other code v1olat% or dangerous conditions, and\
O\Q have utilities turned on @ Ithough Lender may take @ nder this Section 9, Lender,
% not have to do so and 1% nder any duty or obhgatmn& s0. It is agreed that Lender
© no liability for not any or all actions authonze%@er this Section 9.
@@ Any amo 1§bursed by Lender under tion 9 ghall become add:% debt of
Borrower secured=by this Security Instrument, Thesg amounts shall bear interest at Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender

to Borresier requesting payment. %
ig' Security Instrument is on old, Borrower shall comp @ all the provisions Q
g @ th

e fee title shall not @@

léase, If Borrower acquires fée title to the Property, the leaseh

If, for any reason, the age Insurance coverage reqmr Lender ceases to be availabl
the mortgage insur thit previously provided such i ¢e and Borrower was required fo)thake
@@ separately d&mg@ayments toward the premi r Mortgage Insurance, Borr@all pay
the prermums required to obtain coverage substaritially equivalent to the Mortgdgé Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insura previously in effect, from a lternate ‘mortgage insurer selegted by Lender. If %
sU y equivalent Mortgage Ins % verage is not available, B, r shall continue to Q
Lender the amount of the s designated payments thatwe e when the insurance @©
erage ceased to be in eff&% encler will accept, use az& in these payments as a X
@non‘refundable loss reserv liew of Mortgage Insura 6&: uch loss reserve shall b@a\@
%%\@ non-refundable, notwit é& tifhat
©

\m ge unless Lender agrees to 1 Tger in writing, X
10. Mortgage Insurane/dJf Lender required Mortgage i’@ ce as a condition of making /)
h ﬁ i}b

%\Q the Loan, Borrower shal & premiums required to m e Mortgage Insurance in

ately paid in full, and Lender
not be required to pa such loss reserve. Lender 0

- r\ coverage {in the amount & T the
“seteéted by Lender again becom able, is
obtained, and Lender requires separately designated*Payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of gaking the Loan and

@@gﬁ o @©©§"9' ot s '"““"Z/ Form 3045 1.01 @Q%
\
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Borrower was require make separately designate Xments toward the prermu

Mortgage Insurance ower shall pay the premiums ired 1o maintain Mortgage I nce
in effect, or to € a non-refundable loss re ntil Lender’s requirement f rtgage
Insurance ends i ordance with any written agre nt between Borrower and Le roviding

for such termlnatlon or until termination is required by Applicable Law. Nothing in hlS Section
10 affects Borrower’s obligation to pay intergst at the rate provided in the No
d% 4% Note) for certain %
not a party to the Q

Mortgage Insurance reimburses Le or any entity that purchases
IOSS@ y incur if Borrower does y the Loan as agreed. Borr @V@ S
h@otal risk on all such insuranc @force from time to time, @
fo\‘\ other part1es that share or w@y their risk, or reduce losses, @\
{zdnd

Insurance,
conditions that are satisf; to the mortgage insurer a

nd may enter into agresment
These agreements are on te A

the other party {or “ b6 these agreements. These ents may require the mor
insurer t0 make paymeidsyising any source of funds that ortgage msurer may have a 8
{which may include funds obtained from Mortgage Insu premiums). @;

r

As a result hese agreements, Lender, an aser of the Note another 4 , any
reinsurer, any entity, or any affiliate of 4 the foregoing, may receiv irectly or
1nd1rect1y) amounts that derive from (or might be characterized as) a portion o orrowers
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s

risk, o ucing losses. If such agree ovides that an affiliate of Lend kes a share of the %
insu @m k in eschange for a share &h premiums paid to the ins \y he arrangement is Q
ed "captive reinsurance.”

(a) Any such agreemen not affect the amounts orrowcr has agreed to @
\pay for Mortgage Insurange&é% any other terms of the L Such agreements will not X

increase the amount Borrowet will owe for Mortgage In e, and they will not entl @
Borrower to any refu @ @

(b) Any such a ents will not affect the %s Borrower has - if any f\ h
respect to the M Insurance under the Ho ers Protection Act of 1998(0r°any
other law. Th ts may include the ri eceive certain disclosures; equest
and obtain ca tlon of the Mortgage ance, to have the Mortga surance
terminated automatlcally, andlor to receive a refund of any Mortgage Insurance

premiums that were vnearned at the time of such cancellation or termination.
1 signment of Miscellaneou %?ceeds Forfeiture. All MisceHaneous Proceeds are %
her stgned to and shall be paid t@d Q Q
e Property is damaged, cellaneous Proceeds shail @@ ied to restoration or @)
e and Lender’s security is @
have the right to hold sucb X
spect such Property to ens @

ot lessened. During such repaiz.and restoration period, Lender

Miscellaneous Proceeds un .-»\(} has had an opportunity A%

the work has been co -*g_.‘\--a to Lender's satisfaction, gt that such inspection s
undertaken promptly. é(?\ ér may pay for the repairs an oration in a single disburse
in a series of prog &) p payments as the work is co d. Unless an agreement i & m

writing or Applica®le® Law requires interest to b on such Miscellaneous Procegds) Lender
shall not be requicsd to pay Borrower any interestiop’ arnings on such Miscellaneo oceeds, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the

Miscellangous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or r@ due, with the excess, if any

t0 Borrower. Such Miscell Proceeds shall be
he order provided for in S

4 5
he event of a total taking, 10n or loss in value of th ty, the Miscellaneous @@Q
eeds shall be applied to th 5 secured by this Security I ent, whether or not then X

o ﬁ@\due with the excess, if any, pa Borrower

In the event of a partg , destruction, or loss in ya ‘&@ the Property in which the f@
market value of the Prog: mmedmtely before the partightaking, destruction, or loss in vafue
equal to or greater ths: \‘i

= amount of the sums secured ‘-\\ his Security Instrument immegdiate

before the parhal (.5‘!9‘ destruction, or loss in valu 0 nless Borrower and Lender; rwme
agree in wntmﬁ ms secured by this Security Inattument shall be reduced by ount of
the Miscellaneous-Proceeds multiplied by the Followit g fraction: {a) the total amount-ef the sums

secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
% % Initials
@%ﬂ (0008) ©© Page 9 of 15 Form 3045 1/01 @©
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Xy immediately before the par@%h%aking, destruction, or loss in@%&

to Borrower. ©

artial taking, destruction, or in value of the Property in @ e fair

roperty immediately befors artial taking, destruction, or if1 value is

less than the amount of the sums secured immediately before the partial taking, destruction, or

loss in value, unless Borrower and Lender therwise agree in writing, the Miscellaneous Proceeds
Gk o

@ Any balance shall b

shall be {ied to the sums secured by thisBecurity Instrument whether or the sums are then %
* 3 £
the Property is abandoned @- ower, or if, after notice by @@ to Borrower that the @@
@ amages, Borrower fails to d to Lender within 30 days, the date the notice is given,
Lender is authorized to co and apply the Miscellaneou s either to restoration @
1 ,»{ strument, whether or no
the third party that owes Borrdwer Miscellaneous Proceeds e
party against whom rower has a right of action in regapd to Miscellaneous Proceeds.
@@ Borrower sh in default if any sction or_pi ing, whether civil or crimi begun
that, in Lend judgment, could result in forfditure of the Property or o material
Borrower can cure such a default and, if accleration has occurred, reinstate as,provided in Section
rec:g@r orfeiture of the Property o
ﬁ& or rights under this Se trument. The proceeds @ award or claim for
ges that are attributable tth impairment of Lender’s int the Property are hereby
N @ All Miscellaneous Proceeds-that are not applied to restgr@g or repair of the Property @@@
N be applied in the order pfovided for in Section 2.
@ 2. Borrower -‘i\f gleased; Forbearance By L Not a Waiver, Extension =
r
@ y Lender to Borrower or a cessor in Interest of Borr all not

\S‘Cgﬁbsing Party (as defined in the sentence) offers to makeantaward to settle a claim for
. AN
< @ . & - .
N repair of the Property e sums secured by this Secyl
due, "Op_posin%l Party"
© W )
impairment of Lender’s interest in the Property or rights under this Security Instrument.
19, by ing the action or proceeding toehe dismissed with a ruling that, nder’s judgment, %
er material impairment of der’s interest in the ©©
et @
o y@\assigned and shall be paid to Lender. %>\.
time for payment .0t )thodification of amortizatig@@ the sums secured by thi @ ity
8¢ Q@%

@ Instrument grantéd
operate to relea se.the liability of Borrower or any essors in Interest of BorrowerxLiender shall
not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to gxtend time for payment or otherwise modify amortization of the syms secured by this
Securi troment by reason of any de made by the original Borrow any Successors in %
Borrower, Any forbearan ender in exercising any ri r’ remedy including, Q
t1imitation, Lender’s acceptgnm payments from third persgiis;-éntities or Successors in @@
Intetest of Borrower or in amoun ss than the amount then due, 11 not be a waiver of or
o ﬁ@\areclude the exercise of any ré&@ remedy. o @ o @\
N @ 13. Joint and Several-Liability; Co-signers; Successorsyand Assigns Bound. Borrqwer,
%\ covenants and agrees thaf ower’s obligations and liabj Hl be joint and several. H v%
® :

any Borrower who co‘ this Security Instrument but not execute the Note (a "cosi

i Security Instrument only to ge, grant and convey the ner's

@@ interest in the \3‘\- i urity Instrument; (b) is &pﬁ sonally
obligated to pay the sums secured by this Security Ingtrument; and (c) agrees that er and any
other Borrower can agree 1o extend, modify, forbear or make any accommodations with regard to
the termseof this Security Instrument or thegNote without the cosigner’s consent.

S t to the provisions of Sectio RBortower who assumes %
; ed by Lender, shall ©©Q

(a) is cosigning {

any Successor in Interest of B
obligations under this S APt
all of Borrower’s rights and(be; nt. Borrower shall not be
Xe sed from Borrower’s obli SQ{? and liability under this Security Instrument unless Lender X
grees 1o such release in writ'% he covenants and agreemen: his Security Instrument shab)\@
bind {except as provided j on 20} and benefit the succ nd assigns of Lender.,

<
O
%\ i4. Loan Charge er may charge Borrower fegs YoF services performed in conggetic
© with Borrower’s defa r the purpose of protectin@ 's interest in the Property andirig
ited to, attorneys’ fees, mspe

@ under this Securi ument, including, but not 1 proper
@ and valuation fé

regard to any other fees, the“gbsence of express authority in )
Instrument to ch#fge a specific fee to Borrower shall not be construed as a prohibi
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security

Instrum% or by Applicable Law, %
Initials:
\@ %T’ 0o0E) @©© Page 10 of 15 Form 3045 1/01 X©©
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er’s address stated herein. unless Lender has designated an
. \Borrower. Any notice in c@n with this Security Instruglg%hall not be deemed to have
1
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If the Loan is sutﬁ% 0 8 law which sets maxim %an charges, and that law is .\y

interpreted so that terest or other loan charges cted or to be collected in co ion
with the Loan ex e permitted limits, then: (a such loan charge shall be re the
amount necessa reduce the charge to the permi limit; and (b) any sums alr collected

from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducig.g the principal owed under the Note or, by making a direct

payme Borrower, If a refund redu e%princnpal, the reduction will b%eated as a partial
prep without any prepayment ¢ whether or not a prepayme ge is provided for
% Note). Borrower’s accep any such refund made by @ ayment 1o Borrower

constitute a waiver of a ight of action Borrower migh ve arising out of such
vercharge. K

Instrument must be ipfwriting. Any notice to Borr% connection with this Seout

Instrument shall be de to have been given to Borr hen mailed by first class migil, or

. ég@ 15, Notices. All é%@@ren by Borrower or Lende@@onnecﬁon with this Securi&\{@

when actuafly deliverédyto Borrower’s notice address | t by other means, Notice to @iy" one
Borrower shall tute notice to all Borrowe: sss Applicable Law expre équires
otherwise. The ce address shall be the Pro ddress unless Borrower h ignated a

substitute notice address by notice to Lender, Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
addres Qt%en Borrower shall only repo <%%change of address through th ecified procedure.
The @ be only one designated noti ress under this Security %ns t at any one time.
ﬁ@ ice to Lender shall be gi@g delivering it or by mail@ first class mail to

r address by notice to

been given to Lender until ity

v received by Lender, If a tice required by this Securi
Instrument is also requi er Applicable Law, the Applit w requirement will sati %
corresponding require nder this Security Instrumen

law

16. Governin§§ ; Severability; Rules of (-_\-@

ction, This Security InstrU@t@ hall

be governed by f chon in which the Property is ed. All
rights and obligatidns contained in this Security Instrument are subject to any requirgments and
limitations of Applicable Law, Applicable Law might explicitly or implicitly allow the parties to

agree by gontract or it might be silent, but such silence shall not be constryed as a prohibition

and the law of the jurisd

against eement by contract. In the nt that any provision or ¢ of this Security
Inst. or the Note conflicis w& licable Law, such confli all not affect other
@ ohs of this Security IﬂStl‘l@ r the Note which can effect without the
c

\ icting provision.

N As used in this Security rument: (a) words of the line gender shall mean angd
include corresponding neut tds or words of the femini er; {b) words in the sin
shall mean and includ ral and vice versa; and ( n@%‘vord "may" gives sole disgréti
without any obligatio € any action.

&
©
@@

&
N
&

\v Tower is not a natural pers

@

17. Borrower; py. Borrower shall be give &a “copy of the Note and of thig 88ctrity
Instrument, @ E @

18. Transfér/of the Property or a Beneficial Interest in Borrower. Astwuged in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
includingg but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, § Iment sales contract or escro eement, the intent of which i the transfer of title by
Bor t a future date to 2 purchas @ Y

all or any part of the Property ny Interest in the Propert% is
d 2 beneficial interest in Bcgd

nt, Lender may require&@

or transferred {(or if
+ is sold or transferred)
iate payment in full of all

ithout Lender’s prior wri
sums secured by this Securi strument. However, this o t@
if such exercise is prohi v Applicable Law. SNy N
If Lender exercis option, Lender shall give er notice of acceleration. T 1ce
shall provide a periﬁ@ not less than 30 days from ¢t e the notice is given in accor; with
Section 15 withinvwhich Borrower must pay al secured by this Security In ent, If

Borrower fails td=pay these sums prior to the expiration of this period, Lender may-invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

@g% &% Initials;,
@ {UT) oom (E Page 11 of 18 Form 3045 1/01
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\{'@est in the Note (together 1@1&1 Security Instrument) ca%>
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N

@ 20070042365 08/2272007 04:32:27 P@\\S
S e 12 of 21 V\/\@Qngton County \©©

o S o
o o o
19, Borrower’s %t to Reinstate After Ac \tion. If Borrower meets n
conditions, Borrower(shall have the right to have énforcement of this Security Insfrbihent
discontinued at e prior to the earliest of: days before sale of the Pro ursuant
to any power of‘gale contained in this Security I ment; (b) such other period pplicable
Law might specify for the termination of Borrower’s right to reinstate; or {c) entry of a judgment

enforcing this Security Instrument. Those cenditions are that Borrower: {a} pays Lender all sums
which would be due under this Security Instrument and the Note as o acceleration had %
oce b) cures any default of tHer covenanis Or agréeemen pays all expenses Q
i@ in enforcing this Security @sﬁ ent, including, but not lim@;t reasonable attorneys’ @@
fees; property inspection and valya fees, and other fees incurr he purpose of protecting
nd rights under this Securit trument; and (d) takes such X
require to assure that Lendgr’@ez rest in the Property and rig @
sttoenént, and Borrower’s_obligati pay the sums secured b i
Security Instrument, ‘{;\ continue unchanged. Lende require that Borrower pa
reinstatement sum éxpenses in one or more of lowing forms, as selected der:
{a} cash; (b} \-‘-x.-' order; {¢) certified check, b eck, treasurer’s check or cg@ check,

R
provided any s ch/check is drawn upon an insti n whose deposits are insure a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by

[1d

action as Lender may reaso
under this Security I

ld one or more times
ithout prier notice to Borgo A sale might result in a ch in the entity (known as the @
"Loan Servicer"} that colle iodic Payments due under t Y@e and this Security Instrumenty;
and performs other morfgage’loan servicing obligations ¢ Note, this Security Instr
and Applicable Law, -s?\-» also might be one or more ¢ of the Loan Servicer unrela a
sale of the Note. If théris a change of the Loan Servi orrower will be given writt ice of
the change whi@sﬁtc the name and addresq@ new Loan Servicer, the addr which
payments shoul made and any other informat ESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other thap the purchaser of the Note, the mortgage loan servicing obligatiops to Borrower will
remai the Loan Servicer or be tra ed t0 a successor Loan Servig d are not assumed %
b t@ e purchaser unless otherwis fded by the Note purchaser, Q
@ either Borrower nor Lenderm ommence, join, or be joir@@ ny judicial action (as @@
rom the other party’s actions

either an individual litigant or mber of a class) that arises%h b X
er party has breached any @

i ment, until such Borrower
ompliance with the requir:

Borrower,, this Security Instrument and obljgations secured hereby shall remain fully effective as

if no eration had occurred. Howev. his right to reinstate shall not=dpply in the case of %

acc on under Section 18, Q ) Q
."Sale of Note; Change o @1 ervicer; Notice of Grie@at@. he Note or a partial @@

LS

of Section 15} of suc ed breach and afforded the o arty hereto a reasonable peri ter
the giving of sug ce to take corrective action, pplicable Law-provides a ti riod
which must el éfore certain action can betaken, that time period will be @E@d to be
reasonable for pufposes of this paragraph. The ce of acceleration and opportimity to cure

given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuan%%o Section 18 shall be deemed t%satisfy the notice and opportuni% to take corrective

actio isions of this Section 0. %
azardous Substances, d°in this Section 21: {a) " odus Substances” are @Q
oss-substances defined as toxic of hazardous substances, pollutants{or,wastes by Environmental @

X_; and the following substa%& 7 gasoline, kerosene, other Et%m able or toxic petroleum

ormaldehyde, and radio

roducts, toxic pesticides rbicides, volatile solvents@ rials containing asbestos @
of the jurisdiction whets

materials; (b} "Environm@ w" means federal laws and Jaws

the Property is located that r health, safety or environ
¢

protection; (¢) "Envirgatnental Cleanup” includes ponse action, remedial action,” or
removal action, as.defified in Environmental Law; an "Environmental Conditi eans
a condition tha ause, contribute to, or otherﬁ rigger an Environmental Cl

Borrower shall not cause or permit the presénce, use, disposal, storage, or reféase of any

Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.

@Q%ﬂ ©a09%) @©© page 12 of 15 e Form 3045 1/01 @©©
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% %
%)»postpone sale of all or ary’parcel of the Property by p
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2
affecting the Property (a) the{{ﬁ\n
viclation of any E \@mmental Law, (b) which cr an Environmental Condition( pr (c)
which, due to ﬁgﬁeme, use, or release of a dous Substance, creates a %tm that
adversely affect value of the Property. The eding two sentences shall no@p y to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
%enerally ecognized to be appropriate to normal residential uses and to ¢ aintenance of the
rOpET cluding, but not limited to, dous substances in consumer g ucts).
er shall promptly give Le itten notice of {(a) any inves figation, claim, demand,
1 r other action by any go@ tal or regulatory agency or private party involving the
\: erty and any Hazardous Substarice or Environmental Law «of “which Borrower has actual
nowledge, (b) any Environm Condition, including but ng@%ited to, any spilling, leaking,
discharge, release or threat ase of any Hazardous Subs§a hd {c) any condition caused
the presence, Use Or r a Hazardous Substance versely affects the value
Property. If Borrower s, or is notified by any gov ntal or regulatory authority y
Erivate party, that &moval or other remediatio dny Hazardous Substance af @ the
roperty is nec@Borrower shall promptly Q@Nzlecessary remedial actions i rdance
with Environm Law. Nothing herein sh reate any obligation on L@@r for an
Environmental Cleanup. '
foll NON-UNIFORM COVENANTS. Bogrower and Lender further cov%ant and agree as
ollows:
cceleration; Remedies.& er shall give notice t& rower prior to
tion following Borrowe@ each of any covenant or agr nt in this Security
Instrument (but not prior 4o “aéceleration under Sectiom 18-4nless Applicable Law
\provides otherwise). The notice shall specify: (a) the defa {b) the action required tg

failure to cure the defa
acceleration of the sums s
v. The notice shall furth@ orm

or before the date s ied in the notice may resu

Borrower, by which @ ault must be cured; and
by this Security }@ ument and sale of the Pr

Borrower of t t to reinstate after acceler and the right to bring a action
to assert the nonsexisience of a default or an her defense of Borrower toagéeleration
and sale. If the default is not cured on or before the date specified in the notice, Lender
i on may require immediate payment in full of all sums sccug%l by this Security

ment without further deman may invoke the power le and any other
edi¢s permitted bg Applicabl “Lender shall be entitle llect all expenses
i ed in pursuing the remediés provided in this Section 22, (in ing, but not limited
N “teasonable aitorneys’ feescand=Costs of title evidence, ‘
If the power of sale nvoked, Trustee shall em@ a written notice of the
occurrence of an event @@ult and of the election {Q ca the Property to be sold a
&.ifi each county in which af part of the Property is loghtet
1 mail copies of such pdtice in the manner prescribéd
rrower and to the othe for ‘

shall record such n
Lender or Trustee
Applicable Law t
the event Bo

t does not cure the defapli\w 80T
Applicable Law;=Trustee shall give public notite of the sale to the persons:and in the
manner prescribed by Applicable ]{)aw. After the time required by Applicable Law,
Trustee, (without demand on Borrower; shall sell the Property at public auction to the
high der at the time and place under the terms designate, the notice of sale
i e@r more parcels and in a r Trustee determines (bu ct to any statutory
@ of Borrower to direct t der in which the Propert
o

congsisting of several
wn lots or parcels, shall ‘e s0ld). Trustee may in acco&:

e with Applicable Law,

and place of any previ o

Property at any sale.

scheduled sale. Lender &@ designee may purchase

Trustee shall iver to the purchaser Tr s deed conveying the P ty
without any cay of warranty, expressed plied. The recitals in t stee’s
deed shall be primia facie evidence of the tr the statements made there rustee
shall apply the pfoceeds of the sale in the following order: (a) to all expenses=or the sale,

includi% but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums

QEQ @)Q% Initials:
\@ (UT)  ©oos @ Page 13 of 15 Form 3045 1/01
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N ég@ cure the default; (c) a d ot less than 30 days fro date the notice is given %@y@
d

i at the ti X
nnouncement a e @@



antrument; and {c) any e

county clerk of the county_i
e. Upon payment of all sg@
|

to reconvey the Property an

23. Recony
shall request Tr

the @ y, but only if the fee is pai
a@ harging of the fee is perm@
X 24, Substitute Trustee. &
ppoint a successor trustee,t ¥
Property, the successor tgu@%ﬁ
Trustee herein and by ticable Law,
25. Request for i
sent to Borrower’s
BY SIGNI
in this Security

&
@Q@
)
Witnesses;

LOW, Borrower accepts a
ument and in any Rider execu

20070042365
el4o0f21 W

Trustee appointed hereup
Il succeed to all the tigleg

e

08/2

S
to the person or persons 1@ ¥

007 04:32:27 P@\\S
ngton County \©©

@\@

ich the sale took place,

ird party (such as the Tru

er Applicable Law, @{
7at its option, may from time ime remove Trustee and
rXWithout conveyance of thg

er and duties conferred qu©<@
\of the notices of default and g‘%&\e

ured by this Security Instﬂ@ ender
surrender this Security Instrament and all
notes evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the

Property without warranty to the person or,persons legally entitled to it. Such person or persons
shall @w recordation costs, Lendz@sharge such person or person@ ee for reconveying

services rendered

@©®

©

es to the terms and ooven&ﬁbi@ntained

v Borrower and recorded witlyy

} (‘QQ%
, N\

@%ﬁéﬁ/ (Seal)

0@ KNOX . @
N
&8

@©®
/ -Borrowe: V@X

{Seal)

©© (Seal)

-Borrower

-Borrower

(Seal)

{Seal)

SE

@@

-Borrower

AN
&

\@Q(Seal)

-Borrower

SE
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-Borrower
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- n.:T@@)Q% @©§©§% ADJUS&@@ RATE RIDER @©§®§&5

K (12-MTA Index - P ent and Rate Caps)
A

. @\@ . “{@\ 3013221355_—1@@

S & no o

. @ THIS ADJUSTABLE @g%ATE RIDER is mad his 17TH of
@ AUGUST , 2007 S , and is incorpor %@o and shall be deemed to d and

! @ supplement the jage, Deed of Trust, or Securi ed (the "Security Instrumenr\{@ the same

date given by the undersigned (the "Borrower”) to Secure Borrower's Adjustable Rate Note (the

"Note") to . WASHINGTON MUTUAL BANK, FA (t§e “Lender"y of the

same da@%@d covering the property descr@n the Security Instrument an ted at: Q%

; . {ﬁ&o-LEGRANDE CIRCLE, SANTANGLARA, UT 84765 \
. ©©> R @@ (PROPERTY ADDRESS) ©@) . @\o
%\ g&\ N %\
©© THIS RIDER \;@\ITAINS PROVISIONS ggﬁlme FOR CHANGES IN E@
: @ INTEREST AND MY MONTHLY NT. MY MONTHLY P T
INCREASES “WILL HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL
" AMOUNT | MUST REPAY BEING LARGER THAN THE AMOUNT | ORIGINALLY
B%S%DWED, BUT NOT MORE TH 115% OF THE ORIGINAL:-AMOUNT (OR \\S
,415,000.00 ). EREST RATE CAN NE CEED THE ©Q
@ﬁ“ﬁ STATED IN THE NOT RIDER. A BALLOON PAYMENT MAY BE DUE <
. A\, ATMATURITY. AN N\ N\
>, X@ 3 0@ QX@ 0@
@ @ O C
ADDITIONAL COVEN . In addition to the covena agreemenis made in the '5’:‘.‘ fity
r ender further covenant and as follows:

| ©
@@ Instrument, Borrow

A. INTEREST RATE AND MONTHLY PAYMENT (ﬁNGES
Interest will be charged on unpaid Principal until the full amount of Principal has been paid. Up
until the # ay of the calendar month th

of t .1 will pay interest at a year,

e’of 9,333 %. There

Da defined in Section 4 of this will pay interest at a yea
rest rate | will pay will thereafthange in accordance with Sectiﬁiv f the Note.
£ &8 &
! © 32843 (05-07) © Page 1 of & ©
MY MY OV
1 !
\© \©
S @ o @ o f@\
N N N
S &% S
© © ©
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4. @@T RATE AND MONTHLY @@ﬁm CHANGES ©Q% @@Q\\S
he

ange Dates @

. @ interest rate | W(')Ill Vg%ay may further changeg e 18T day of
TOBER, 2007 , and on that day every @ thereafter. Each such day @
%@\@ calted a "Change Date". \Kv . °\ °\
@ (B) The Index Q»& %
: @ On each Chan ., my interest rate will beﬁn an Index. The "Index" i elve-
: @ Month Average, deteérmined as set forth below, of i ual yields on actively tradedgy? ed States
1 Treasury Securities adjusted to a constant maturity of one year as published by the Fedéral Reserve

ields"). The Twelve-Month Ave is determined by adding toge vel: the Monthly Yields

d dividing by 12. Q\\S
as of 15 days before each@?l:st rate Change Date is @©
éﬂlle the "Current Index". If the In@%fc no longer avaitable, the Not%l er will choose a new index
Q\@h ch is based upon mmparab%@ mation. The Note Holder wilt: me notice of this cholce. @;\V@
< oy S o
Before each ChangexDate, the Note Holder will ce my new interest rate b ing
@ FOUR _AND 35/100 r\ r\ percenta points
E @ 4,360 % (" " to the Current Index. Th Holder will then round th t of this
addition to the neargst one-thousandth of one percentage point (0.001%). Subject to th&=timits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the nexi Change Date. In
the event %ew Index is selected, pursuant aragraph 4(B), a new Margin wi%be determined. The Q%

Federal Reserve Statistical Release entitled "Selecied Interest Rates (H.15)" (the
'ﬂ

new M ill be the difference betwe?@@ verage of the old Index fo;@r st recenti three year
perg' dwhith ends on the last date t eXx was available plus the N@I the last date the old @@
d as available and the average“of the new Index for the mos%e t three year period which X

5 s on that date (or if not avail for such three year period, fe{/@; h time as it is available). Thi
o @ ifference will be rounded t xt higher 1/8 of 1%. s @ o @
%\ (D) Interest Rate Linﬁ& %\ %\
©© My interest rate will-never be greater than rg& 56/100 Fa

@ percentage point 5 % ("Cap"), except t lowing any sale or transfer property
which secures repayment of this Note after the first intérest rate Change Date, the maxifium interest
rate will be the higher of the Cap or 5 percentage points greater than the inferest rate in effect at the

fime of suehisale or transfer. %

(E ent Change Dates Q ©Q ' ©©
ive every year commencinﬁj CTOBER 01, 2008 ( 2 . and on the
a

er ("Payment Change Date"}@\@e\ﬂote Holder will determine

same date each twelfth month theve:
. X o O
&= & &=
> 32843 05-07) @) Page20f6 ()
N N N\

0 A\
| %‘i\@@

LRDO2USB. ({feision 2.0)
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the a @ f the monthly payment that v«% be sufficient to repay the pro@%d principal balance | Q%
e

d to owe as of the Paym ge Date in full on the Mat at the interest rate in @
45 days prior to the Pay nge Date in substantially equ yments. The result of this @
o &%‘culation is the new amount@ minimum monthly payment @ct to Section 4(F) below, and J@X
o @ ill make payments in the ne ount until the next Payment l@ e Date unless my paymengs@g
%\ changed earlier under S (H) of this Note.
©

(F) Monthly Paym mitations
@ Unless Sectio and 4()) below apply, the of my new minimum mo yment,
l @ beginning with a ent Change Date, will be limi 7 1/2% more or less than th unt | have
t been paying. This payment cap applies only to the principal payment and does not apply to any

escrow payments Lender may require under the Security Instrument.

(G) @gnges in My Unpaid Prir@ Due to Negative Amort n or Accelerated Q%

Al on

Si my initial minimum montyment may not be based 0 t@mterest rate set forth in @©

%gctlon 2 of this Note, since the imum monthly payment am anges less frequently than the \

@terest rate and since the mink monthly payment is subje @E payment limitations descri ;‘c-{

\@ in Section 4(F), my mmi nthly payment could be lg the amount of the interest {, pogiic

©% of the monthly paym en§ would be sufficient to repa npa;d Principal | owe at the "n. hly

ual payments. For each mo @hat the

@@ minimum monthl ent is less than the interes ion and I choose to make on@i&mmmum
monthly payment, the Note Holder will subtract the winimum monthly payment from amount of

the interest portion and will add the difference to my unpaid Principal, and interest will accrue on the

payment date in full e maturity date in substanti

amount is difference at the current interest rate. For each month that.ty minimum monthly %
paym reater than the interest po -\('\) Note Holder will apply the ~"\ towards a principal Q
re«@ﬁ f the Note. ©©
) Limit on My Unpaid Prlntw “Increased Minimum Mont yment X
My unpaid principal can exceed a maximum amoun _ _115%  of the princi ..-’@

()
%@\@ amount originally borm% e event my unpaid Principg 1185%.

limitation, | will begin p a new minimum monthly payrigat until the next Payment Cha ngeD
. ©© notwithstanding the % annual payment increase |jm tation. The new minimum mont r)- yment
@ will he an amou would be sufficient to repa \- y then unpaid Principal in full & maturity
date at my interestrate in effect the month prior to the payment due daie in substantially equal

payments.

) ired Full Monthly Payment % %

C_FIFTH _ anniversary of @t e date of the first monthl ent, and on that same Q

day every __FIFTH  year thereaﬂgﬁ/ minimum monthly payment e adjusted without regard @©
%&t payment cap limitation in S A(F), X

(J) Notice of Changes IO

%\Q The Note Holder will @@\r mail to me a notice of ar%g@y es in the amount of my m{%@
©

32843 (05-07) ©© Page 3 of 5© LRDOZUi@r ion 2.0)
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| monthl @ ent before the effective da@ %y change. The notice will in @ formation required @
by @ e given to me and also t nd telephone number of @ who will answer any @@
estion | may have regarding the % .

o\& TRANSFER OF THE P p TY OR A BENEFICIAL IN %@%@ IN BORROWER \@\V@
[

2
nistrument is amended to rea ows: %

; or a Beneficial Interest in B er. As used In this Secofi 18,
; @@ "Interest in 1 perty" means any legal or al interest in the Property, i ng, but

not limited those beneficial interests tra ed in a bond for deed, con for deed,
instaliment sales contract or escrow agreement, the intent of which is the transfer of title by

: Borrower at a future date to a purchasey. If all or any part of the Property or any interest in the
! P y is sold or transferred (or if eficial interest in Borrower i or fransferred and %
' @@xwer is not a natural pers out Lender's prior written , Lender may require @Q

mediate payment in full of all. syms secured by this Security Instrupient. However, this option @

shall not be exercised by Ner if exercise is prohibited by licable Law. Lender also shall \

“\@ not exercise this option & Borrower causes to be su o Lender information requi ’@‘
X @ by Lender io eval % intended transferee as if¢a ‘new loan were being made 3
transferee; (b) Le asonably determines that Lender’s security will not be impaire e
@ loan assumptio that the risk of a breach .-\@) covenant or agreement in tcurity
@ Agreement @er obligations related to the Wote or other loan document i@ table to
Lender, (c) uming party executes Assump i Agreement acceptable to Len at its sole
! choice and discretion, which Agreement may include an increase to Cap as set forth below and

{d) payment of Assumption Fee if re ed by Lender. % %
the extent permitted by le Law, Lender may chargela; reasonable fee as a Q
@@n ition to Lender's consent 1@4 Igan assumption, and Lendes? 1ay increase the maximum @@
\ interest rate limit to the higher ofthe Cap or 5 percentage points gréater than the interest rate X
S in effect at the time of transfer. Lender may alsogr%te the transferee to sign ar@
o @ assumption agreeme t@t 5 acceptable fo Lender an ar@» igates the transferee to keg ik
%\ the promises and Sbrfents made in the Note andd@rithi Security Instrument. Borro%@ﬁ
@ continue to be ob d under the Note and this Se
@ into a written ption agreement with transf nd formally releases Borrow!

' @ If Lender_gxercises this option, Lender I give Borrower notice of ac tion. The

notice shall provide a period of not less than 30 days from the date the notice is given in

accorgdance with Section 15 within whi% Borrower must pay all sums secured by this Security
i Q%

Instrument unless Lender ha@ ered

| ent. If Borrower fails to pay, e sums prior to the expirat this period, Lender
invoke any remedies pe by this Security Instrum out further notice or @
emand on Borrower. @

AN N AN N
N N, N N,
X o & &
A N A %\
@)% © @)% LRDO2USD. (G@isio
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RMT2 % % %
@@%NING BELOW, Borrower@ and agrees to the terms a@@gnants contained in this @@Q

% able Rate Rider. Borrow ees to execute any document”necessary to reform this
reement to accurately refle &% @Bormwer and Beneficiary of if
s oihe

gi\@y\ he original Note, Trust De estroyed. %%\Q
©

- AD O ©
S 3 % O S
ROLLIE@A%AN KNOX / f

SE

terms of the Agreemant be

r document is lost, mutg@

P ¢S X@
o @ o @ o @ I @
No O RO L AN
© > 5&\ w%\ w%\g
;Q&\ @@ @'@ @@
o o o @Qﬁ
@ @ @ @
AN AN AN AN
Xod o o o
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