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MEMORANDUM OF LEASE

THIS MEMORANDUM OF LEASE (the “Memorandum”) is made and entered into as of
April 20, 2016, by and between ARBOR GARDNER BINGHAM JUNCTION OFFICE 3, L.C.,
a Utah limited liability company (together with its successors and/or assigns, “Landlord”) and
REDEVELOPMENT AGENCY OF MIDVALE CITY, a public agency (“Tenant”).

WITNESSETH:

WHEREAS, the parties hereto have mutually executed and delivered that certain Ground
Lease Agreement dated the date hereof (the “Lease”), which is incorporated herein by reference;
and

WHEREAS, 1t is the desire of the parties to execute, deliver and record this Memorandum
for the purpose of evidencing of record the existence of said Lease.

NOW, THEREFORE, the parties mutually consent and agree as follows:

1. Landlord has leased unto Tenant upon the terms and conditions set forth in the
Lease, the tract of land located within the boundaries described in Exhibit “A” attached hereto and
by this reference made a part hereof (the “Property”).

2. The term of the Lease shall commence on the date hereof, and shall terminate on
the date which is fifty (50) full calendar years.

3. Upon the expiration of the term of the Lease, termination of the Lease by Landlord,
or the occurrence of a Purchase Requirement (as defined in the Lease), Landlord has the
obligations to purchase Tenant’s interests in the Improvements (as defined in the Lease) on the
terms set forth in the Lease.

4. This Memorandum shall not amend or modify the Lease in any manner whatsoever.
All rights, duties and responsibilities of the parties with relation to the subject matter thereof shall

be controlled by the Lease and shall be unaffected hereby. This Memorandum may be executed
in counterparts

[SIGNATURE PAGE IMMEDIATELY FOLLOWS]
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IN WITNESS WHEREOF, Landlord and Tenant have executed this Memorandum as of
the date first written above.

LANDLORD:
ARBOR GARDNER BINGHAM JUNCTION

OFFICE 3, L.C., a Utah limited liability company,
by its Managers:

GARDNER PROPERTY HOLDINGS, L.C., a
Utah limited liability company

By: fm

Name: ¢ b ot Geofu.

Title: Manager

ARBOR COMMERCIAL REAL ESTATE
L.L.C., a Utah limited liability company

By: /‘f/ —Zk
Name: /mg Cé_ﬁ/

Title: Manager

TENANT:

REDEVELOPMENT AGENCY OF MIDVALE
CITY, a public agepcy

By:
A?P(()’(z—a§ ‘{Duﬁjiélh Name: JdAhﬂ B U\%ﬁ/}(n,
@y %;fcs'bv Title: ’Nvﬁ%vml‘ Unie Admmisiy ot ve
W oltlicer

Ground Lease Agreement

BK 10424 PG 7997



STATE OF UTAH )
) :ss.
COUNTY OF SALT LAKE )

On this #0 dayof APAC , 2016, personally appeared before me
HHs TUAY 441€9467% , a manager of KC Gardner Company, L.C., a Utah limited
liability company, a manager of Arbor Gardner Bingham Junction Office 3, L.C., a Utah limited
liability company and acknowledged to me that Arbor Gardner Bingham Junction Office 3, L.C.,
a Utah limited liability company executed the within instrument.

st

. Sonia Corlez Perez Notary Py

NOTARY PUBLIC - 8TATE OF UTAH

Vy Comm. Exp. 16/16/2014
Comraission # 660063

STATE OF UTAH )
) :ss.
COUNTY OF SALT LAKE )

Onthis 20 dayof Apti1c , 2016, personally appeared before me
CoPy  4as—7 , a manager of Arbor Commercial Real Estate L.L.C., a Utah
limited liability company, a manager of Arbor Gardner Bingham Junction Office 3, L.C., a Utah
limited liability company and acknowledged to me that Arbor (Gardner Bingham Junction Office
3, L.C., a Utah limited liability company executed the withiginstrument.

sz Perex Notary P UV

TATE OF UTAH
Fen. 10/16/20146
sion # 650063

fos (‘ut'h

[E=
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STATE OF UTAH )
) @ ss.
COUNTY OF SALT LAKE )

. On thi 5Tclay of ) , 2016, personally appeared before me . A
Db & g% nin, e Bﬁﬁdxﬁ—“*\\i MM STIve GRS
R {)

EDEVELOPMENT AGENCY OF MIDVALE C{TY, a public agency, and acknowledged to
me that the REDEVELOPMENT AGENC Ji
within instrument.

L N\

,a ry Public

RORI L ANDREASON
%\ NOTARY PUBLIC-STATE OF UTAW
coMmisSIONs 639337

COMM. EXP, 11-01-2016
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EXHIBIT “A”
TO
MEMORANDUM OF LEASE

The property referred to in this Lease is situated in the State of Utah, County of Salt Lake and is
described as follows:

Lot 2 of the “View 72 Retail Subdivision 3™ Amended” recorded with the County Recorder for
Salt Lake County, Utah on July 27, 2015 as Entry No. 12099886 in Book 2015P at Page 165.

Tax Parcel Id No. Lot 2: 21-26-276-011

4849-8590-2886, v. 10
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