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FRANCIS TOWN

AGREEMENT FOR PROJECTED LAND USE

IN CONNECTION WITH APPROVAL OF RIVER BLUFFS SUBDIVISION

The partiesto thisAgreement areFRANCIS TOWN, a Utah municipal

corporation("Town"); WASATCH MOUNTAIN INVESTMENT PARTNERS, LLC, a

Utah limitedliabilitycompany ("Wasatch");and WILD WILLOW LIMITED

COMPANY, a Utah limitedliabilitycompany ("Wild Willow").

WHEREAS, theTown has recentlygrantedfinalapprovalto a subdivisionbeing

developed by Wasatch withinthe Town limitsknown as River BluffsSubdivision("River

Bluffs");and

WHEREAS, a conditionof thefinalapproval of River BluffsisthatWasatch

procure accessrightsand constructa road running eastand west from SR-32 to River

Bluffs("Access Road"); and

WHEREAS, the construction,existenceand use of theAccess Road, and of

utilitiesto be containedtherein,willbe of greatbenefittothehealth,safetyand welfare

of theTown and itscitizens;and

WHEREAS, Wild Willow owns a parcelof realpropertycomprising

approximately 18 acresdescribedon ExhibitA attachedhereto("Wild Willow Property")
over which Wasatch isrequiredto procure accessrightsand constructtheAccess Road;
and

WHEREAS, Wild Willow has filedwith the Town a concept plan fora proposed
mixed-use (commercial and residential)development on the Wild Willow Property;and

WHEREAS, inorderthatWasatch may constructtheAccess Road immediately
while Wild Willow's mixed-use development proposal isstillpending,thepartiesdesire
toenterintothisAgreement to defineeach of theirrespectiverightsand obligations.

NOW THEREFORE, inconsiderationof the covenants and promises contained

herein,thepartiesagree as follows:

1. Wild Willow agreesto dedicateby deed the land describedon ExhibitB

attachedheretoto the Town foruse as a publicroad. The Town, Wild Willow and
Wasatch agreethattheroad willconsistof a right-of-way60 feetwide, with a paved road
of 30 feetand thebalance reservedforlandscaped buffers,trails/walkways,parking and

potentialfutureexpansion and use by Wild Willow and the Town as partof themixed-
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use development. All costsof constructingand installingthe immediate 30-feet-wide

paved surface,and any immediately-necessaryaccoutrements,willbe borne by Wasatch.

The road must meet allTown standardsas directedby the Town Engineer,and be

approved by theUtah Department of Transportationas requiredby law. The design

plans,drawings and specificationsfortheroad constructionto be conducted by Wasatch,

includingthe exactlocationof the 60-feetright-of-wayand of the immediate 30-foot

wide paved surfaceand immediately-necessaryaccoutrements,must be approved by the

Town Engineer and by Wild Willow priorto Wasatch beginning construction.Wild

Willow willexecutethedeed forthe road and right-of-waytothe Town within seven (7)
calendardays afterthecompletion of constructionof theroad by Wasatch and approval
of same by theTown. Iftheactionsdescribedinthisparagraph,includingthe deeding of

theroad and right-of-way,arenot completed by October 15,2008, thisentireAgreement
and allitsparagraphs and provisionswillbecome void,unlessthisdeadlineisextended

by unanimous agreement of the Town, Wasatch and Wild Willow.

2. Wasatch willconstructand install,atitsown expense,a water main and

firehydrantsintheright-of-wayof theAccess Road inaccordance with allTown

standardsas directedby the Town Engineer inorderto serviceRiver Bluffs.

3. The Town representsand agreesas followswith respectto the Wild
Willow Propertyand the proposed mixed-use development tobe locatedthereon: Wild

Willow, and/oritssuccessorsor assigns,shallbe allowed to develop a mixed-use

development on the Wild Willow Property.The mixed-use development shallbe allowed
to contain:a)commercial and/orretailspace;b) townhomes; c)residentialapartments or

lofts;d) a community center;e)parking sufficientforthe development. Wild Willow

may ultimatelyelectto develop some, allor none of thesecomponents. The exactlayout
and design of themixed-use development willbe proposed by Wild Willow and reviewed
and approved by the Town ata futuredate. The Town covenants thatitwillnot require
the Access Road and any installedutilities,once constructed,to be moved or relocated.
All covenants and promises of the Town containedinthisparagraph only willexpireafter
a periodof twelve (12)yearsfrom theexecutionof thisAgreement. At any time,and

notwithstandingthecovenants and promises containedinthisparagraph,Wild Willow

may insteadpursue otherdevelopment plansforthe Wild Willow Property,which the
Town hereby agreestoprocesspursuantto thezoning in effectatthetime such alternate

plansarepresentedtothe Town.

4. This Agreement shallbe binding on, and shallinureto thebenefitof,the

partiesand theirrespectivelegalrepresentatives,successors,heirs,and assigns.This

Agreement shallalsobe recorded with the Summit County Recorder and shallbe

appurtenantto the Wild Willow Property.
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FRANCIS TO

(signature)

By (name): 11

Its(title):

Stateof

ss:

County of

On the day of , ,personallyappeared beforeme

) , ho statedthats/heisthe key
of 64a d.5 TWu , ,and did execute he foregoingdocumeht voluntarily.

N ARY P BLIC

NOTARYPUBLIC
LYNSIJOHNSON

68o.Main-POBox1000
KamasUT84038

AI?CommissionExplageJune30,2000
STATEOFUTAH

WASATCH MOUNTAIN INVESTMENT PARTNERS, LLC

(signature)

By (name): Apr 14 Y/Z

Its(title): rt

Stateof {4
ss:

County of unr,*n
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On the /f day of T/-4 &7 ,personallyappeared beforeme

- { ar-( who statedthats/heisthe ancecry
of <sM thin. 210r #<f ecutethe foregoingdocument vofuntarily.

NOTARY PUBLIC
BEN CASTRO
8390NSIIvercreekfid
ParkCity,UT 84098

i
n2TO

r"
N ARY PUBLIC

STATE OF UTAH

WILD WILLOW LIMITED COMPANY

(signature

By (name): 'T.

Its(title):

Stateof {p
ss:

County of

On the day of In! 0 7 ,personallyappeared beforeme

ye, ,-I who statedthats/heisthe //}qn <,p
off,/:cl /,-ri// ,and did executethe foregoingdocument voluntarily.

NOTARY PUBLIC
BEN CASTRO

o 8390N81WatereekAl MARY P LIC
ParkCity,UT $4000

MyCommission8xpires
October29,2007

am STATE OF UTAH
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