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WHER-EAS, Bear River Valley Apartmcnts LLC has made, executed and >5'o("8 - A 1ba
delivered to the United States of America, acting through the Rural Housing Service or
successor agency, United States Department of Agriculture, (hereinafter, the
"Covemment"), a Mulfi Family Housing Assurnption Agreement dated March I7, 2005
in the amount of $473,335.45 secured by a Real Estate Deed Of Trust previously recorded
in the records of Box Elder County, Utah, upon the following described real estate in the
County of Box Elder, State of Utah, to-wit.

A part of the Southwcst Quarter of Section 10, Township I I North, Range 3 West, Salt
Lake Base and Meridian, Beginning at a point North 89"00' East 1035.60 feet from the
Wcst Quarter Comsr of Section 10, Township I I North, Range 3 West as established at
the intersection of the West Se ction Line of Section I 0 and existing East-West fence
lines, said point ofbeginning being located at an existing fence corner and running thence
South 00"14'45" West 263.42 feet along an existing fence line; thence North 89'00' East
497.26 feet; thence North 263.40 feet to the South line of an existing street (old railroad
nght'of-way); thence South 89o00' West 496.12 lect to the point of beg:rnning,

Property address: 717 thru 777 West 600 South
Tremonton, Utah 84337

WHEREAS, the Govemment has required as additional security an assignment of rents,
profits, income and any Rural Housing Service (RHS) and any Departmerrt of Housing
and Urban Development (HUD) rental and housing assistance paym€rts and contracts
derived from the above described rcal estatc in case of default in the payment of any sums
due under the above described note(s) and Deed ofTrust, including paynent oftaxes and
insurance paymsnts and as further security for the performance of all of the terms and
conditions expressed in the note(s) and Deed ofTrust above descnbed;

NOW, THEREFORE, in consideration of the loan(s; made and/or being made and
for other good and valuable consideration, the reccipt ofwhich is hereby acknowledged,
the undersigned does hereby, in case ofdefault ofthe payment ofsaid indebtedness or any
part thereof, or failure to comply with any of the terms of the note(s) and Deed of Trust,
assign, transf'er, and set over unto the Govemment above described, or the holder of said
note(s), all rents, profits, income, and RHS and HUD rental and housing assistance
payments and contracts derived from the premises above descrrbed and liom the
buildings and improvements thereon, together with all rights of possession, with t'ull and

complete authority and right in the Covemment or any subsequent holdcr, to demand,
collect, receive and receipt for such rents, profits, and income, and rental and housing
assistance payments and contracts, to takc possession ofthe premises without requiring
the appointment of a receiver therefor, to rent and manage the same from time to time and
to apply the proceeds derived therefrom, after payment ofall costs ofcollection and all
fees and other costs, upon the said indebtedness as thcrcin provided until all
delinquencies, advances and the indebtedness secured by the Deed of Trust, and this
Assignment are paid in fuil or until title is obtained through tbreclosure or otherwise.

Also, attached hereto is Exhibit "A" regarding the "Restrictive-Use Agreement" which is
incorporated by reference.

A release of thc Dced of Trust shall release this Assignment o[Rents.

Executed as a sealed instrument ttris lfft-ay of t-'tr/r(20Il, 2995



Bear River Valley Apartments LLC
i::"; ?1173fi i:t ?22 t:., 764

BY: BRV II LCC, a Utah limited liability company, Manager

BY: Multi-Ethnic Development Corporation, a Utah nonprofit corporation, Manager

t .otJBYr
Claucila O'Grady, Execuiive Dfector

ACKNOWLEDGMENT

STATE OF U-TAH )

) ss.

COUNTYOF SALTLAKE )

On this t l auy of l't\a.rr<A, 2005 before me, thc undersigncd officer,
(!.arr*Ii+ 

--.O_' G,t-oJ*r

Developmott Corporation, being authorizcd to do so, executed the foregoing instrument
for the purposes therein contained, by signing the name of the entity as Executive
Director.

In witness whsreof, I hereunto set my hand and official seal.

Notary Public

MyCommission Expires: 5t'1tr0 !
Residingin: &A1"&J4{ U\
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EXHIBIT *A"

RESfRrgrrvE-usE AGREEUE TJT

BEAR RIYER VALLEY APARTMENTS LLC

"The borrower and any successors in interest agree to use any and all housing now or
hereafter constructed on the property for the pur?ose of housing people eligible for
occupancy as provided in Section 514 or Section 515 of Title V of the Housing Act of
1949, as amended, and Rural Development regulations then extant during this period
beginningMarch 17,7005. UntilDecember0l, ?029,no eligiblepersonoccupyingthe
housing shall be required to vacate, or any eligible person wishing to occupy shall be
denied occupancy without cause. The borrower will be released from these obligations
before that date only when the Government determines that there is no longer a need for
such housing, or that such other financial assistance provided the residents ofsuch
housing will no longer be provided due to no fault, action or lack of action on the part of
the borrower. A tenant or individual wishing to occupy the housing may seek
enforcement of this provision, as well as the Govemment,"

This instrument also secures the obligations and covenants of borrower set forth in
borower's Loan Agreement dated March 17,2005, which is hereby incorporated by
reference.
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