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LoanNo.:HMCl470
TRUST DEED

WithAssignmentofRents

THIS TRUST DEED, made this ayof 80W1 2015 betweenBEAR RIVER VALLEY

APARTMENTS LLC, aUtahlimitedliabilitycompany,asTRUSTOR, whoseaddressis223 West700South,

SuiteC,SaltLakeCity,Utah 84101,and NATIONAL TITLE AGENCY OF UTAH, INC.,asTRUSTEE, and

OLENE WALKER HOUSING LOAN FUND, asBENEFICIARY,

WITNESSETH: ThatTrustorCONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER

OF SALE, thefollowingdescribedproperty,situatedinBOX ELDER County,StateofUtah:

LEGAL DESCRIPTION:

A partoftheSouthwestquarterofSection10,Township11North,Range3 West,SaltLake
Base

andMeridian:

BeginningatapointNorth89000'East1035.60feetfromtheWestquartercornerof
Section10,

Township11North,Range3 West,asestablishedattheintersectionoftheWestsectionlineof

Section10andexistingEast-Westfencelines,saidpointofbeginningbeinglocatedatanexisting

fencecorner,andrunningthenceSouth00014'45"West263.42feetalonganexistingfenceline;

thenceNorth89000'East497.26feet;thenceNorth263.40feettotheSouthlineofanexisting

street(oldrailroadrightofway);thenceSouth89000'West496.12feettothepointofbeginning.

As-SurveyedLegaldescription;

I
Beginningata point2665.49feetNorthand 1035.56feetNorth88047'04"East

fromthe

SouthwestcornerofSection10,Township11North,Range3 West,SaltLakeBaseandMeridian,

andrunningthenceNorth88o47'O4"Bast497.34feet;thenceSouth00'15'25"
West263.68feet;

thenceSouth88051'22"West496.64feet;thenceNorth00006'31"East263.04feettothepointof

beginning.

Tax ParcelNo.:05-068-0039;

Subjectpropertyisknown by theaddress:717-777West600South,Tremonton,
UT 84337.

Togetherwithallbuildings,fixturesandimprovementsthereonandallwaterrights,rights
ofway,

easements,rents,issues,profits,income,tenements,hereditaments,privilegesandappurtenancesthereunto

belonging,now orhereafterusedorenjoyedwithsaidproperty,oranypartthereof,SUBJECT, HOWEVER, tothe

right,powerandauthorityhereinaftergiventoandconferreduponBeneficiarytocollectandapplysuchrents,

issues,andprofits.

FOR THE PURPOSE OF SECURING (1)paymentoftheindebtednessevidencedby aTRUST DEED

NOTE ofevendateherewith,intheprincipalsum of$444,551.00made byTrustor,payabletotheorderof

Beneficiaryatthetimes,inthemannerandwithinterestasthereinsetforth,
andanyextensionsand/orrenewalsor

modificationsthereof;(2)theperformanceofeachagreementofTrustorhereincontained;3)thepayment
ofsuch

additionalloansoradvancesashereaftermay bemade toTrustor,orhissuccessorsorassigns,when evidencedby a



promissorynoteornotesrecitingthattheyaresecuredbythisTrustDeed;and(4)thepaymentofallsumsexpended
oradvancedbyBeneficiaryunderorpursuanttothetermshereof,togetherwithinterestthereonashereinprovided.
The sourceoffundsforthisloanisfederalfundsfromtheHOME Program,DepartmentofHousingandUrban

Development.

TO PROTECT THE SECURITY OF THISTRUST DEED,TRUSTOR AGREES:

1.To keepsaidpropertyingoodconditionandrepair;nottoremoveordemolishanybuildingthereon,to

completeorrestorepromptlyandingoodandworkmanlikemanneranybuildingwhichmay beconstructed,

damagedordestroyedthereon;tocomplywithalllaws,covenantsandrestrictionsaffectingsaidproperty;notto

commitorpermitwastethereof;nottocommit,sufferorpermitanyactuponsaidpropertyinviolationoflaw;
todo

allotheractswhichfromthecharacteroruseofsaidpropertymay bereasonablynecessary,thespecific

enumerationshereinnotexcludingthegeneral;and,iftheloansecuredherebyoranypartthereofisbeingobtained

forthepurposeoffinancingconstructionofimprovementsonsaidproperty,Trustorfurtheragrees:

(a)To commence constructionpromptlyandtopursuesamewithreasonablediligenceto

completioninaccordancewithplansandspecificationssatisfactorytoBeneficiary,and

(b)To allowBeneficiarytoinspectsaidpropertyatalltimesduringconstruction.

2.To provideandmaintaininsurance,ofsuchtypeortypesandamountsasBeneficiarymay require,on the

improvementsnow existingorhereaftererectedorplacedon saidproperty.Suchinsuranceshallbe carried
in

companiesapprovedby Beneficiarywithlosspayableclausesinfavorofandinformacceptable
toBeneficiary.In

eventofloss,TrustorshallgiveimmediatenoticetoBeneficiary,who may make proofofloss,andeachinsurance

companyconcernedisherebyauthorizedanddirectedtomake paymentforsuchlossdirectlytoBeneficiary
instead

oftoTrustorandBeneficiaryjointly,andtheinsuranceproceeds,oranypartthereof,may beappliedbyBeneficiary,

toreductionoftheindebtednessherebysecuredortotherestorationorrepairofthepropertydamaged.

3.To deliverto,payforandmaintainwithBeneficiaryuntiltheindebtednesssecuredhereby
ispaidinfull,

suchevidenceoftitleasBeneficiarymay require,includingabstractsoftitleorpoliciesoftitleinsuranceandany

extensionsorrenewalsthereoforsupplementsthereto.

4.To appearinanddefendanyactionorproceedingpurportingto
affectthesecurityhereof,thetitletosaid

property,ortherightsorpowersofBeneficiaryorTrustee;andshouldBeneficiary
orTrusteeelecttoalsoappearin

ordefendanysuchactionorproceeding,topayallcostsandexpenses,includingcost
ofevidenceoftitleand

attorney'sfeesinareasonablesum incurredbyBeneficiaryorTrustee.

5.To payatleast10daysbeforedelinquencyalltaxesandassessmentsaffecting
saidproperty,including

allassessmentsuponwatercompanystockandallrents,assessmentsandcharges
forwater,appurtenanttoorused

inconnectionwithsaidproperty;topay,when due,allencumbrances,charges,andliens
withinterest,on said

propertyoranypartthereof,whichatanytimeappeartobeprior
orsuperiorhereto;topayallcosts,fees,and

expensesofthisTrust.
6.ShouldTrustorfailtomake anypaymentortodo anyactashereinprovided,thenBeneficiary

or

Trustee,butwithoutobligationsotodo andwithoutnoticetoordemand upon
TrustorandwithoutreleasingTrustor

fromanyobligationhereof,may:Make ordo thesame insuchmannerandtosuchextentaseithermay deem

necessarytoprotectthesecurityhereof,BeneficiaryorTrusteebeingauthorized
toenteruponsaidpropertyforsuch

purposes;commence,appearinanddefendanyactionorproceedingpurporting
toaffectthesecurityhereoforthe

rightsorpowersofBeneficiaryorTrustee;pay,purchase,contest,orcompromiseany
encumbrance,chargeorlien

whichinthejudgmentofeitherappearstobepriororsuperiorhereto;andinexercisingany
suchpowers,incurany

liability,expendwhateveramountsinitsabsolutediscretionitmay deem necessarytherefore,includingcostof

evidenceoftitle,employcounsel,andpayreasonableattorneysfees.

7.To payimmediatelyandwithoutdemand allsumsexpendedhereunderby Beneficiary
orTrustee,with

interestfromdateofexpenditureattherateoftenpercent(10%)perannum untilpaid,andtherepaymentthereof

shallbesecuredhereby.
8.Nottosell,convey,dispose,assign,ormake anyintervivostransferofthepremises

oranypartthereof

ortovestthetitletheretoinanyotherpersonorpersonsinanymannerwhatsoever,ortoencumber
saidpropertyor

anypartthereoforanyinteresttherein.IntheeventthattheTrustordies,
becomesinsolvent,bankrupt,either

voluntaryorinvoluntary,ormakesageneralassignmentforthebenefitofcreditors,orifanyproceedingfor

enforcementofajudgmentorwritororderofattachmentagainstthepropertyofthe
Trustororpetitionforreliefor

readjustmentofindebtednessfiledbyTrustor,suchactionshallconstitute
adefaultunderthetermsofthis

instrumentandtheNoteitsecures.IntheeventtheTrustordefaultsorundertakesanysuchactoragreesto

undertakeanyactprohibitedbythisparagraphwithoutwrittenconsentoftheBeneficiary
firstobtained,such

undertakingoragreementtoundertakeshallconstituteadefaultunder
thetermsofthisinstrumentandtheNoteit

secures,andtheBeneficiarymay causethesametobeforeclosed,andthepremisessold,accordingtolawandthe



provisionshereof;ifTrustorrefinancestheabovedescribedproperty,theTrustDeed Noteofevendatehereofis

immediatelydueandpayableinfull.

ITISMUTUALLY AGREED THAT:

9.Shouldsaidpropertyoranypartthereofbetakenordamagedbyreasonofanypublicimprovementor

condemnationproceeding,ordamagedby fire,orearthquake,orinanyothermanner,Beneficiaryshallbeentitledto

allcompensation,awards,andotherpaymentsorrelieftherefore,andshallbeentitledatitsoptiontocommence,

appearinandprosecuteinitsown name,anyactionorproceedings,ortomake anycompromiseorsettlement,in

connectionwithsuchtakingordamage.Allsuchcompensation,awards,damages,rightsofactionandproceeds,

includingtheproceedsofanypoliciesoffireandotherinsuranceaffectingsaidproperty,areherebyassignedto

Beneficiary,who may,afterdeductingtherefromallitsexpenses,includingattorney'sfees,applythesameon any

indebtednesssecuredhereby.Trustoragreestoexecutesuchfurtherassignmentsofanycompensation,award,

damages,andrightsofactionandproceedsasBeneficiaryorTrusteemay require,
10.AtanytimeandfromtimetotimeuponwrittenrequestofBeneficiary,andpresentationofthisTrust

Deed andtheNoteforendorsement(incaseoffullreconveyance,forcancellationandretention),withoutaffecting

theliabilityofanypersonforthepaymentoftheindebtednesssecuredhereby,Trusteemay (a)consenttothe

makingofanymap orplatofsaidproperty;(b)joiningrantinganyeasementorcreatinganyrestrictionthereon;(c)

joininanysubordinationorotheragreementaffectingthisTrustDeed orthelienorchargethereof;(d)reconvey,

withoutwarranty,alloranypartofsaidproperty.The granteeinanyreconveyancemay be describedas"theperson

orpersonsentitledthereto",andtherecitalsthereinofanymattersorfactsshallbeconclusiveproof
oftruthfulness

thereof.TrustoragreestopayreasonableTrustee'sfeesforanyoftheservicesmentionedinthisparagraph.

11.As additionalsecurity,TrustorherebyassignsBeneficiary,duringthecontinuanceofthesetrusts,all

rents,issues,royalties,andprofitsofthepropertyaffectedby thisTrustDeed andofanypersonalpropertylocated

thereon.UntilTrustorshalldefaultinthepaymentofanyindebtednesssecuredherebyorintheperformanceofany

agreementhereunder,Trustorshallhavetherighttocollectallsuchrents,issues,royalties,
andprofitsearnedprior

todefaultastheybecomedueandpayable.IfTrustorshalldefaultasaforesaid,Trustor'srighttocollectanyof
such

moneysshallceaseandBeneficiaryshallhavetheright,withorwithouttakingpossession
ofthepropertyaffected

hereby,tocollectallrents,royalties,issues,andprofits.FailureordiscontinuanceofBeneficiaryatanytimeorfrom

timetotimetocollectanysuchmoneysshallnotinanymanneraffectthesubsequentenforcementby Beneficiary
of

theright,power,andauthoritytocollectthesame.Nothingcontainedherein,northeexercise
oftherightby

Beneficiarytocollect,shallbe,orbeconstruedtobe,anaffirmationby Beneficiary
ofanytenancy,leaseoroption,

noranassumptionofliabilityunder,nora subordinationofthelienorchargeofthisTrustDeed toanysuchtenancy,

leaseoroption.
12.Upon anydefaultby Trustorhereunder,Beneficiarymay atanytimewithoutnotice,eitherinperson,by

agent,orbya receivertobeappointedby acourt(Trustorherebyconsenting
totheappointmentofBeneficiaryas

suchreceiver),andwithoutregardtotheadequacyofanysecurityfortheindebtednessherebysecured,enterupon

andtakepossessionofsaidpropertyoranypartthereof,initsown name suefororotherwisecollectsaidrents,

issues,andprofits,includingthosepastdueandunpaid,andapplythesame,lesscostsandexpenses
ofoperation

andcollection,includingreasonableattorney'sfees,uponanyindebtednesssecuredhereby,
andinsuchorderas

Beneficiarymay determine.
13.The enteringuponandtakingpossessionofsaidproperty,thecollectionofsuchrents,issues,

and

profits,ortheproceedsoffireandotherinsurancepolicies,orcompensation
orawardsforanytakingordamageof

saidproperty,andtheapplicationorreleasethereofasaforesaid,shallnotcureor
waiveanydefaultornoticeof

defaulthereunderorinvalidateanyactdonepursuanttosuchnotice.

14.The failureonthepartofBeneficiarytopromptlyenforceanyrighthereundershallnotoperate
asa

waiverofsuchrightandthewaiverby Beneficiaryofanydefaultshallnotconstitute
a waiverofanyotheror

subsequentdefault.
15.Time isoftheessencehereof.Upon defaultby Trustorinthepaymentofanyindebtednesssecured

herebyorintheperformanceofanyagreementhereunder,allsumssecuredhereby
shallimmediatelybecome due

andpayableattheoptionofBeneficiary,Intheeventofsuchdefault,Beneficiarymay
executeorcauseTrusteeto

executea writtennoticeofdefaultandofelectiontocausesaidpropertytobesoldtosatisfytheobligationshereof,

andTrusteeshallfilesuchnoticeforrecordineachcountywhereinsaidpropertyorsome partorparcelthereofis

situated.BeneficiaryalsoshalldepositwithTrustee,thenoteandalldocumentsevidencingexpenditures
secured

hereby.
16.Afterthelapseofsuchtimeasmay thenberequiredby lawfollowingtherecordationofsaidnoticeof

default,andnoticeofdefaultandnoticeofsalehavingbeengivenasthenrequiredby law,Trustee,
withoutdemand

onTrustor,shallsellsaidpropertyon thedateandatthetimeandplacedesignated
insaidnoticeofsale,eitherasa



wholeorinseparateparcels,andinsuchorderasitmay determine(butsubjecttoanystatutoryrightofTrustorto

directtheorderinwhichsuchproperty,ifconsistingofseveralknown lotsorparcels,shallbesold),atpublic
auctiontothehighestbidder,thepurchasepricepayableinlawfulmoney oftheUnitedStatesatthetimeofsale.

The personconductingthesalemay,foranycausehedeemsexpedient,postponethesalefromtimetotimeuntilit

shallbecompletedand,ineverycase,noticeofpostponementshallbegivenasrequiredby law.Trusteeshall

executeanddelivertothepurchaseritsDeed conveyingsaidpropertysosold,butwithoutanycovenantorwarranty,

expressorimplied.The recitalsintheDeed ofanymattersorfactsshallbeconclusiveproofofthetruthfulness

thereof.Any person,includingBeneficiary,may bidatthesale.Trusteeshallapplytheproceedsofthesaleto

paymentof(1)thecostsandexpensesofexercisingthepowerofsaleandofthesale,includingthepaymentof
the

Trustee'sandattorney'sfees;(2)costofanyevidenceoftitleprocuredinconnectionwithsuchsaleandrevenue

stampson Trustee'sDeed;(3)allsumsexpendedunderthetermshereof,notthenrepaid,withaccruedinterest
at

10% perannum fromdateofexpenditure;(4)allothersumsthensecuredhereby;and(5)theremainder,
ifany,to

thepersonorpersonslegallyentitledthereto,ortheTrustee,initsdiscretion,may depositthebalanceofsuch

proceedswiththeCountyClerkofthecountyinwhichthesaletookplace.
17,Upon theoccurrenceofanydefaulthereunder,Beneficiaryshallhavetheoptiontodeclareallsums

securedherebyimmediatelydueandpayableandforeclosethisTrustDeed inthemannerprovidedby law
forthe

foreclosureofmortgageson realpropertyandBeneficiaryshallbeentitledtorecoverinsuchproceeding
allcosts

andexpensesincidentthereto,includingareasonableattorney'sfeeinsuchamountasshallbe
fixedbythecourt.

18.Beneficiarymay appointa successortrusteeatanytimeby filingforrecordintheofficeoftheCounty

Recorderofeachcountyinwhichsaidpropertyorsome partthereofissituated,asubstitutionoftrustee.From the

timethesubstitutionisfiledforrecord,thenew trusteeshallsucceedtoallthepowers,duties,authorityandtitleof

theTrusteenamed hereinorofanysuccessortrustee.Eachsuchsubstitutionshallbeexecutedandacknowledged,

andnoticethereofshallbegivenandproofthereofmade,inthemannerprovidedby law.

19,ThisTrustDeed shallapplyto,inuretothebenefitof,andbindallpartieshereto,theirheirs,legatees,

devisees,administrators,executors,successorsandassigns.AllobligationsofTrustorhereunderarejointand

several.The term"Beneficiary"shallmean theownerandholder,includinganypledgee,ofthe
notesecuredhereby.

InthisTrustDeed,wheneverthecontextrequires,themasculinegenderincludesthefeminineand/orneuter,
andthe

singularnumberincludestheplural.
20.TrusteeacceptsthisTrustwhen thisTrustDeed,dulyexecutedandacknowledged,

ismade apublic

recordasprovidedby law.

21ThisTrustDeed shallbeconstruedaccordingtothelawsoftheStateofUtab.

22.TheundersignedTrustorrequeststhatacopyofanynoticeofdefaultandofanynotice
ofsalehereunder

bemailedtoTrustorattheTrustor'saddresssetforthabove.

23.TrustorhasinformedBeneficiarythatTrustorintendsthatthemortgagedpropertyqualifyforan

allocationoflow-incomehousingtaxcreditsunderSection42 oftheInternalRevenueCode ("TaxCredits").
In

ordertoreceiveanallocationofTax Credits,Trustorwillberequiredtorecordintherealpropertyrecordsof
Salt

LakeCounty,Utahan"extendedlow-incomehousingcommitment"(asdefinedin
Code Section42(h)(6)(B))(the

"ExtendedUse Agreement").IfTrustordemonstratestothereasonablesatisfactionofBeneficiarythattheUtab

HousingCorporationorapplicablefederallawrequiresthatthelienoftheTrustDeed
besubordinatetothe

ExtendedUseAgreement,thenBeneficiaryshallexecutea subordinationagreement(the"Subordination

Agreement")whereinthelienofthisTrustDeed issubordinated
totheExtendedUse Agreement.The

SubordinationAgreementwill:(a)providethat,ifBeneficiaryoritssuccessorsorassignsacquires
themortgaged

propertyby foreclosure(orinstrumentinlieuofforeclosure),thenthe"extendeduseperiod"(asdefinedinCode

Section42 (h)(6)(D)shallterminate,exceptfortheobligationofBeneficiaryoritssuccessors
orassignstocomply

withthelimitationson evictionsoftenancyandincreaseinrentsforthethreeyearperiodfollowingtheacquisition

ofthemortgagedproperty,assetforthinCode Section42(h)(6)(E)(ii);and(b)otherwisebe ina formreasonably

acceptabletoBeneficiary.
24.Lendershallmailacopyofanynoticeofdefaultandofanynoticeofsalehereunder

toBorroweratthe

addresshereinbeforesetforth,withacopytoBEAR RIVER VALLEY APARTMENTS LLC, 223 West700 West

700 South,SuiteC,SaltLakeCity,Utah 84101. InvestorMembers shallhavetheright,butnottheobligation,to

cureanydefaultofBorrower,andLenderagreestoacceptcurestenderedby
theInvestorMembers uponthesame

termsandconditionsprovidedtoBorrower.



Datedthis dayof P##Ilt,bf' ,2015.

BEAR RIVER VALLEY APARTMENTS LLC, a Utahlimitedliability

company,("Borrower")

By itsManager,BearRiverValleyAssociates,LLC, a Utahlimitedliability

company

By: UtahNon ProfitHousingCorporation,aUtahnonprofit

corporation
its:Ma a r

By: 4 a
M io A. ,Prdide t

STATE OF UTAH )
ss:

COUNTY OF SALT LAKE )

On the dayof diff/ 015,personallyappearedbeforeme,MarionA.Willey,being

dulyswornby me saidthatheistheofPresidentofUtahNon ProfitHousingCorporation,a Utahnonprofit

corporation,ManagerofBearRiverValleyAssociates,LLC,aUtahlimitedliabilitycompany,theManagerofBEAR

RIVER VALLEY APARTMENTS LLC, a Utahlimitedliabilitycompany,an attheattachedinstrumentwas

signedonbehalfofsaidCompany,andsaidpersonacknowledgedtome saidexecut thesame.

NotaryPublic Not li'c

1 ANN E.BAKER I
Commiselon#652150

-MyCommissionEspIms

1
January24,2016
StateofUtah


