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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this dociment are also
provided in Section 16.

{A) "Secwurity Instrument” means this document, which is dated DECEMBER 18, 2817, together with all
Riders to this document,

{B) '"BorrowerV is CONRAD L PETERSEN, A MARRIED MAN. Borrower is the trustor under this
Security Instrument.

{C) "Lender” is SUPERIOR LENDING ASSOCIATES, LC, Lender is @ LIMITED LIABILITY
COMPANY organized and existing wnder the laws of UTAH, Lender's address is 1031 W, CENTER 8T,
SUITE 262, OREM, UT 84057.

(D) "Trustee” is KEY LAND TITLE INSURANCE AGENCY 326 NORTH MAIN STREET SPANISH
FORK UT B4660. '

(E) "MERS" {5 Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under
this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

(I} "Note" means the promissory note signed by Borrower and doted DECEMBER 19, 2017. The Note
states that Borrower owes Lender TWO HUNDRED SEVENTY-THREE THOUSAND AND 00/100THS
Dollars (1.8, $273,600.40) plus interest, Borrower has promised to pay this debt in regular Periodic Payments
and fo pay the debt in fudl not later than JANUARY 01, 2048,

{G) "Property" means the property that is deseribed below under the heading "Transfer of Righis in the
Praperty.” '

UTAH--Single P‘amily—-Fannie Mae/Freddic Mac GNIFORM INSTRUMENT  Form 3045 1/01 (puge 1 of 1M pages)

QL LR

~ ¥ o400 6CCR 1T7¢204 3~

Ent 12685719 BK 10632 PG 8711



(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums doe under this Security Instrument, plus ititerest,

{f)  "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider {0 Second Home Rider

O Balloon Rider [ Planned Unit Development Rider 0 Biweekdy Payment Rider
1-4 Pamily Rider T V. A, Rider I Manufactured Home Rider
[0 Leasehold Rider O Revocable Trust Rider

() "Applicable Law"” meang all controlling applicable federal, stale and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of Taw) ag well as all applicable final, non-
appealable judicial opinions.

(K) "Cemmunity Asseciation Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

{L) "Electrenic Funds Transfer” means any transfor of funds, other than a transaction originated by check,
draft, or similar paper nstrmmnent, which is initiated through an electronic terminal, telephonic instrument,
computer, or magaetic tape so as to order, instruct, or anthorize & financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale iransfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(M) "Escrow Items" means thosc items that are described i Section 3.

{N} "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i) damage
to, or destruction of, the Property; (i) condenmation or other taking of all or any part of the Properiy; (iti)
conveyance in lisn of condemnation; or {iv) misrepreseatations of, or omigsions as to, the value and/or condition
of the Property.

{0y  “"Mortgapge Insurance' means insurance proteciing Lender against the nonpayment of] or defanlt on, the
Loan,

(P} "Periodlc Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) axy amounts under Section 3 of this Security nstrament.

(Q) "RESPA" means the Real Estate Scitlement Procedures Act (12 UB.C, § 2601 et seq.) and s
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or
any additional or stcoessor legislation or regulation that governs the same subject matier. As used in this
Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard to a
"federally retated mortgage loan” even if the Loan does not qualify as & “federally related mortgage loan™ under
RESPA,

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrumient is MERS (solely as nominee for Lender and Lender's sugcessors and
assigng) and the successors and assigns of MERS. This Sccurity Instrument secures to Lender: (1) the
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repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants, conveys and warrants to Trustee, in frost, with power of sale, the following described
property located in the ___County _ [Type of Recording Jurisdiction] of ___SALT LAKE ___ [Name of
Recording Jurisdiction]: '

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREQOF

which currently has the address of 4160 8 HIGHLAND DR
) {Street]
SALT LAKE CITY , Utah 84124-2633  (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or herealler a part of the property. All replacements and additions shall also be
covered by this Serurity Instriment. All of the foregoing is referred to in this Security Instrument as the
"Properly.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrgwer in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Property; and o take any action required of Lender including,
but not limited to, releasing and canceling this Security Ingtrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant, convey and warrant the Property and that the Property is unencumbered, except for encumbrances
of record, Borrower further warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with Hmited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges dug under the Note, Borrower shall also pay funds for Eserow Ifems purssant to Section 3.
Payments due onder the Note and this Security Instroment ghall be made in U.S, currency, However, if any
check or other instrument received by Lender as payment under the Nofe or this Security Instrunient is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (by money order; (¢)
certified check, bank check, freasurer's check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other focation. as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may refurn any payment or pariial payment if the payment or partial paymenis are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insofficient to bring the Lodan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the fiture,
but Lender is not obligated to apply such payments at the ime such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds vatll Borrower makes payment to bring the Loan current, If Borrower does not
do go within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. T not
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applied earlier, such fimds will be applied to the cutstanding principal balance under the Note immediately prior
to foreclosure, No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instriament or performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Preceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the
Notg; (b) principal due vader the Note; {¢) anounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first (o late
charges, second (0 any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which icludes a
sufficient amount {o pay any late charge due, the payment may be applied to the delinguent payment and the late
charge. If more than one Periedic Payment is outstending, Lendor may apply any payment received from
Borrower to the repayment of the Periodic Payments if] and to the extent that, ¢ach payment can be paid in fil,
To the extent that any excess exisis afler the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then ag described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodie Payments are due under
the Note, until the Note is paid in foll, a sumn (the "Funds™) to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Secarity lnsirument as a lien or encumbrance
on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and all
insurmnce required by Lender usder Section 5; and (d) Mortgage Insurance premivms, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10, These items are called "Escrow Items." At origination or at any time during the term
of the Eoan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lensder ail notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed
to be a covenant and agreement contained o this Security Instrument, as the phrase "covenant and agreerent” is
used in Section 9. If Borrower is obligated to pay Escrow Items direetly, pursuant to a waiver, and Borrower
fails to pay the amouat due for an Escrow Hem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may
revoke the walver as to any or all Escrow Items at agy time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Section 3.

Lender may, st any time, collect and hold Funds in an mmount (2) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not 1o -exceed the maximum amount a lender can require under
RESPA, Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expendifures of future Escrow Items or otherwise in accordance with Applicable Law.

The Punds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institiion whose deposits are so insured) or n any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time specified under
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RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying fhe Escrow Ttems, unless Lender pays Borrower interest ot the Funds and Applicable Law
permits Lender 10 make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

H therp is a surplug of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly pavments. If
there is a deficiency of Fonds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Insicument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atwributable
to the Property which can attain priority over this Secority Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Asscssments, if any, To the extent tha! these
items are Escrow Items, Borrower shall pay them in the mauner provided in Section 3,

Botrower shail promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation sectred by the lien in a manner aceeptable to
Lender, tut only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the Hen while those proceedings are pending, but only unti such proceedings are concluded: or
(c) secures from the holder of the lien an agreement gatisfactory to Lender subordinating the lien to this Security
Instrament. If Lender determines that any part of the Property is subject to a lien which can sattain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice i5 given, Borrower shall satisfy the lies or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service nsed by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, harards included within the term “extended coverage," and any other
hazards including, but not Hmited to, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amoonts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursnant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, cither: (2) a one-time charge for flood zone determination, certification and
tracking services; or {b) a one-time charge for flood zone determination and certification services and subsequent
charges cach time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Managemnent Agency in connection with the review of any flood zone determination resulting from an ohjection
by Borrower,

i Borrower fails fo maintam any of the coverages deseribed sbove, Lender may obtain insnrance
coverage, at Lender's option and Borrowes's expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser coverage than was previousty in effect. Borrower acknowledges that the cost
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of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounis disbursed by Lender under this Section 5 shall become additional debt of Borrower
seeured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance potlicies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include & standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee, Lender shall have the vight to hold the policies and remewal certificates, 1f°
Lender requires, Borrower shali promptly give to Leader ail receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destraction of, the Property, such policy shall include a standard martgage clause and shalt name Leader as
mottgagee md/f)r as an additional loss payee.

D the event of loss, Borrewer shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unlegs Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Leadar, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feagible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender hins had an opportunity to inspect such Property {o ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a serics of progress payments as the work is completed.
Uniless an agreement is made in writing or Applicable Law requires interest to be paid on such insarance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums sccured by this Security
Insirument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim
and rclated matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower's rights to any insurance progeeds in an ameount not {o exceed
the amounts unpaid under the Note or this Sceurity Instrument, and (b) any other of Borrower's rights {other than
the right to any refund of yngamed premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceets either to repair or restore the Property or to pay amonnts unpaid under the Note or this Security
Instrument, whether or not then due,

6. Occupancy. Botrower shall ocoupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as
Botrowet's principat residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless exicnpating circomstances exist which
are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property fo deteriorate or comuit wasie on the Property, Whether or
not Borrower is residing in the Pmper{y, Borrower shall maintain the Property in order o prevent the Property
from deteriorating or deeredamg in value due to its condition. Unless it is determined pursuant to Section 5 that
repait or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid i connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring ihe Property
only if Lender has relensed proceeds for such purposes. Lender may disburse proceeds for the repairs and
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restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoraticst,

Lender or ifs agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may mspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ot with Berrower's knowledge or consent
gave maferially false, misleading, or inacourate information or statements to Lender (or failed to provide Lender
with material information) in conneetion with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occtipancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Fastrument, 1f {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Secuarity
Instrament (sach as a proceeding in bankroptey, probate, for condemnation or forfeiture, Tor enforcement of a
tien which may attain priority over this Security Instrament or to enforee laws or regolations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's inferest in the Property and rights under this Security Instrament, including protecting and/or assessing
the value of the Property, and sccuring and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
i court; and {¢) paying reasonable attorneys’ feos to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Propertly includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dengerons conditions, and have
wtilities torned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or
all actions anthorized vader this Section 9.

Any ameuonts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear tnterest at the Note rate from the date of disbussement and
shatl be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. H'
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing.

14 Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insutance coverage required by Leader ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments toward
the premiums for Mortgage Tnsurance, Borrower shall pay the prentums required fo obtain coverage
substantially equivalent to the Mortgage Insurance provicusly in effect; at a cost subsmnﬁally equivalent to the
cost to Borrower of the Mottgage Insurance previously in effect, from an alternate mortgage insurer selected by
Lender. If substantiatly equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refimdable loss reserve in Heu of
Morigage Insurance. Such loss reserve shall be non-refimdable, notwithstanding the fact that the Loan is
uitimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the peried that Lender requires) provided by an insurer selected by Lender again boeomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance, If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was reqguired to make
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separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insorance ends in accordance with any writlen agreement between Borrower and
Lender providing for such termination or until fermination is required by Applicable Law. Nothing in this
Section 10 afTects Borrowet's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {(or any entity that purchases the Note) for certain losses it may
incur if Borrower does niot repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with ofher parties that share or modify their risk, or redoce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer 1o make payments using any source of finds
that the mortgage insurer may have available {which may include finds obtained from Mortgage Insurance
premiams).

As a result of these agreements, Lender, any purchaser of the Note, another insueer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender iakes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed te pay for Mortgage
Insurance, or any other terms of the Loan. Sach agreements will not increase the ameunt Borrower will
awe Tor Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Amy such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or amy other law, These rights may
include the right to rveceive cerfain disclosures, to reguest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Praperty, if the restoraiion or repair is economically feasible and Lender's security is ot lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to easure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made
int writing or Applicable Law requires inferest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security wonld be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instirument, whether or niot then due, with the excess, if any,
paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value 75 equal to or greater than the
amount of the suns secured by this Security Tnstrument immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the fotlowing fraction:
{a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
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divided by (b) the fair market value of the Properly immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or logs in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss i value, unless Borrower and Lender
otherwise agree in writing, the Miscellancons Proceeds shall be applied to the sums sccured by this Seeurity
Instrorment whether or not the suuns are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Botrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond 1o Lender within 30 days after the date the notice is given, Lender is authorized to vollect and apply the
Miscellaneons Proceeds either to restoration or repair of the Property or to the sums secured by this Secority
Instrument, whether or not then due.  "Opposing Party" means the third party that owes Borrower Miscellmeous
Proceeds or the party against whom Borrower has a right of action it regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
ovcurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest
in the Property ot righis under this Security Instrument. The proceeds of any award or claim for damages {hat
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2. '

12. Borrower Net Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower
ot any Successor in Interest of Barrower shall not operate to release the Hability of Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings against any Suceessor in Interest
of Borrower or to refase to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be 4 waiver of or preclude the excreise of any right or remedy.

13. Joint and Several Liability; Ce-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower'’s obligations and lability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security nstrument
only to morigage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Insirument; and () agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Ingtrument or the Note without the co-signet's congent,

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrament. Borrower shail not be released from Borrower's obligations
and Tiability under this Sceurity Instrument unless Lender agrees to such release in writing, The covenants and
agreements of this Security Instroment shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14, Loanr Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's intorest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inispection and vatnation fees. In regard to any
other fees, the absence of express authority in this Seenrity Instrument to charge a specific fee to Borrower shall
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not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Sceurity Instrument or by Applicable Law,

If the Loan is subject 0 a law which sels maximom loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted timit; and {b) any sums already collected from Borrower which exceeded permitted limits will be
refimded to Borrower, Lender may choose to make this refund by reducing the prineipal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as 2 partal
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constituie a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Botrower in connection with this Security Tnstrumeni shall be deemed to have been
given to Borrower when mailed by first class mail or when actoally delivered to Borrower's notice address if sont
by other means. Notice to any one Borrower shall constitute notice fo all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitate notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifics a procedure for reporting Borrower's change of address, then Botrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument af any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice 0 Borrower. Any notice in connection with this Security Tnstrument shall not be deemed 1o have been
given to Lender wntil actually received by Lender. If any notice required by this Security Instrument is also
reguired ander Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be governed
by federal law mnd the law of the jurisdiction in which the Property is located, All rights and obligations
contained in this Security Instrument are subject to any requirements and linmtations of Applicable Law,
Applicable Law might explicitly or implicitly ailow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clanse of this Security Instrument or the Note confliets with Applicable Law, such conflivt shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision,

As used in this Seeurity Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and include
the phural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property’ means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in @ bond for deed, contract for deed, instaifmoent sales contract or escrow
agreesent, the intent of which is the wansfer of'title by Borrower at a future date to a purchaser,

Hall or any part of the Property or any Interest in the Property is sold ot transferred {or if Borrower is niot
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all soms secured by thiv Security Instrament,
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Ingtrument, 1f Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower. :
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19. Borrower's Right to Reinstate After Acceleration, IT Borrower meets certain conditions, Borrower
shall have the right to have enforcetnent of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sule of the Property pursnant to any power of sale contained in this Sccurity Instrument;
(b} such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or {¢)
entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender afl
sums which then would be due vider this Security Instrument and the Note as if no acceleration had occorred;
{b) cores any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrutnent; and (d} takes such action as Lender may reasonably requive to assure that Lender's inferest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Secority Instrument, shail continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drasm upon an
ingtitation whose deposits are insured by a federal dagency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations seeured hereby shall remain
fully effective as if no acceleration had oceurred.  However, this right to reinstate shall not apply in the case of
acoeleration under Section 18.

28, Sale of Nofe; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Nole (together with this Security Instrument) ean be sold one or more times without prior notice to Borrower, A
sale might result in 2 change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations onder the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sule of the Note. I there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
, payments shoutd be made and any other information RESPA requires in connection with a notice of transfer of
servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred 10 a suecessor Loan Servicer and are not asstmed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may conumence, join, or be joined to any judicial action (as gither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Insirament or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until soch Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of snch alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice 1o take corrective action, If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deetned to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant fo
Section 22 and the notice of aceeleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. Asused in this Scetion 21: (a) "Hazardous Substances” are those substances
defined as toxie or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gaspline, kerosene, other flamumable or foxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (h) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢} "Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law; and {d) an "Environmental Condition® means a condition that
can cause, contribute 1o, or otherwise trigger an Environmental Cleanup.
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Borrower shail not cause or permit the presence, use, disposal, storage, or refease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall rot apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are gencrally recognized to be appropriate to normal residential uses and fo maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (1) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or theeat of relense of any
Hazardous Substance, and (¢} any condition ¢aused by the presence, use or release of a Hazardous Substange
which adversely affects the valne of the Property.  H Borrower learns, or is notified by any governmental or
reguiatory authority, or. any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is nccessary, Borrower shall prompily take all necessary remedial actions in accordance
with Environmental Law, Nothing herein shall ereate any obligation on Lender for an Bavirommental Cleacup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foHows:

22. Acceleration; Remedies. Lender shall give neotice to Borrower prior to acceleration following
Borrower's breach of any covenart or agreement in this Security Instrument {but not prior to acceleration
under Seption 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b)
the action required to cure the defauit; (¢) a date, not less than 34 days from the date the notice is given to
Baorrgwer, by which the defanit must be cured; and {(d) that failure to cure the defanit on or before the
date speeified in the notice raay resait in acceleration of the sums secured by this Security Instrument and
sale of the Property. The notice shall further inform Bovrower of the right to reinstate after aceeleration
and the right te bring a court actien to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale, If' the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted
by Applieable Law. Lender shall be entitled te colleet all expenses incarred in pursaning the remedies
provided in this Sectien 22, including, but not limifed to, reasonable attorneys’ fees and costs of title
evidence, -

If the power of sale is invoked, Trustee shall execute a written notice of the occurrence of an event
of defanit and of the clection to cause the Property to be sold and shall record such notice in each comnty
in which any part of the Property is located. Lender or Trustee shall mail copies of such notice in the
manner prescribed by Applicable Law to Borrower and to the other persons prescribed by Applicable
Law. Ik the event Borrower does not cure the default within the period then preseribed by Applicable
Law, Trustee shall give public notice of the sale to the persons and in the manner prescribed by
Applicable Law. After the thme required by Applicable Law, Trustee, without demand on Borrower, shall
sell the Property at public agction to the highest bidder at the time and place and under the terms
designated in the notice of sale in one or more parcels and in any order Trustee determines (but subject to
any statutory right of Borrower to direct the order in which the Property, if consisting of several known
lots or parcels, shall be sold)., Trustee may in accordance with Applicable Law, pustpone sale of all or any
parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale. '

Trustee shall deliver fo the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trastee shall apply the proceeds of the sale in the following order:
{a) to all expenses of the sale, including, but not Hmited to, reasonable Truastee's and attorneys’ fees; (b) to
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all sums secured by this Security Instrument; and (¢} any exeess 1o the person or persons legally entitled to
it or to the county clerk of the county in which the sale took place.

23. Reconveyance. Upon payment of all suns secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
seoured by this Security Instroment to Trustee. Trustee shall reconvey the Property without warranty to the
person or persons legally entitled to it. Sach person or persons shall pay any recordation costs. Lender may
charge such person or persons a foe for reconveying the Property, but only if the fee is paid to a third party (such
as the Trustee) for services rendered and the charging of the fee is permitted under Appiicable Law.

24. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a
successor trastee 1o any Trustee appointed hereunder. 'Without convevance of the Property, the successor trustes
shall succeed to all the title, power and duties conferred upon Trastee herein and by Applicable Law.

25. Request for Notices. Borrower requests that copies of the notices of default and sale be sent to
Borrower's address which is the Property Address.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

Witness -

Witness -

4 ﬂw// C—otrg— | (Seal)

Borrower -  CONRAD L PETERSEN

STATE OF UTAH )

COUNTY OF , )
On this C‘ ﬂ" day of F\@( Q [/l/\ L)Q/\/ in the year % ( i?,
before me, _1 S Yicnede . a notary publie, personally

appeared CONRAD &. PETERSEN, pmvcd o1t thc basis of satisfactory evidence to be the person(s) whose
name(s) (is/are} subscribed to this instroment, and ackno:w{ ged (hefshefﬁxey) executed the same,

Witness my hand and official seal,

(Nataty Pabh%—gﬁa{hré}
(SEAL) Q}/u
My Commission Expires: (/O "’L [ _

NICKOLAS DART
Notary Public

k . State Of Utah
% My Commission Expires Oct. 21, 2018
COMMISSION NUMBER 679877
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Loan QOriginator Organization: SUPERIOR LENDING ASSOCTATES, 1.C.
NMLS ID: 3152

Loan Originator: MILES CARTER PITCHER

NMLS ID: 143819
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Loan Nuinbar 171204000

1-4 FAMILY RIDER
(Assignment of Rents)

THIS I-4 FAMILY RIDER is made this 19TH day of DECEMBER, 2017, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Seourity Deed (the
"Security Instrument"™) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to SUPERIOR LENDING ASSOCIATES, LC (the "Lender") of the same date and covering the
Property described in the Security Instrument and located at:

4160 S HIGHLAND DR, SALT LAKE CITY, UTAH 84124-2633
{Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in the Security Instrument, the following
items now or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also congtitute the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoever now or hereafter located in,
on, or used, or intended to be used in connection with the Property, including, but not limited to,
those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air
and light, firc prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath fubs, water heaters, water closets, sinks, ranges, stoves, refiigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curteins and curtain rods, attached mirrors, cabinets, paneling aund attached floor
coverings, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Instrument. AU of the foregoing together
with the Property described in the Security Instrument {(or the leasehold estate if the Security
Instrument is on a leasehold) are referred fo in this 1-4 Family Rider and the Security Instrument
as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek,
agree to or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

P.  Section Deleted.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 ig
deleted.

F.  Section Deleted.

G.  ASSEGNMENT OF LEASES. Upon Lender's request after default, Borrower
shail assign to Lender all leases of the Property and all security deposits made i connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
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in this paragraph G, the word "lease" shall mean "sublease® if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolufely and unconditionally assigns and transfers to Lender all the
rents and revenues ("Rents") of the Property, regardless of to whom the Rents of the Property
are payable. Borrower authorizes Lender or Lender's agents fo collect the Rents, and agrees that
cach tenant of the Property shall pay the Rents to Lender or Lender's agents, However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant
to Section 22 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Lender's agent, This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the
Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii) Borrower agrees that each tenant of the Property shall pay all Renis due and
unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless
applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, attorney's fees, receiver's foes, premiums on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v} Lender, Lender's agents
or any judicially appointed receiver shall be iiable to account for only those Rents actually
received; and (vi} Lender shall be entitled to have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of coliecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Insfrument
pursuant {o Section 9,

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower,
However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time
when a default occcurs. Any application of Rents shall not cure or waive any default or
invalidate any other right or remedy of Lendor. This assignment of Rents of the Property shail
terminate when all the sums secured by the Security Instrument are paid in full. ,

L CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrmnent and
Lender may invoke any of the remedics permitted by the Sceurity Instrimment.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this 1-
4 Family Rider.

//%”ﬂ/ /é% Clp— (Seal)

Borrower - CONRAD L PETERSEN
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LOAN NO.: 171204600
Loan Name: CONRAD L PETERSEN, A MARRIED MAN

Property Address: 4160 S HIGHLAND DR, SALT LAKE CITY, UTAH 84124-2633

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEE EXHIBIT 'A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HEREIN

BEGINNING AT A POINT ON THE WEST SIDE OF HIGHLAND DRIVE WHICH IS EAST 36.65 FEET
AND SOUTH 524,55 FEET AND NORTH 11°18' WEST 120 FEET FROM A CUT SANDSTONE
MONUMENT MARKING THE EAST SIDE OF HIGHLAND DRIVE AND SAID TO BE ON THE NORTH
LINE OF SECTION 4, TOWNSHIP 2 SOUTH, RANGE 1 EAST, SALT LAKE MERIDIAN (SAID POINT
BEING THE NORTHEAST CORNER OF PROPERTY DESCRIBED IN THAT CERTAIN DEED A
RECORDED IN BOOK 345 PAGE 657 RECORDS OF SALT LAKE COUNTY INSTRUMENT #952791),
AND RUNNING THENCE NORTH 11°18' WEST ALONG THE WEST LINE OF SAID HIGHLAND
DRIVE 68 FEET MORE OR LESS TC THE SOUTH LINE OF A 50 FOOT STREET,; THENCE NORTH
89°38' WEST 125 FEET; THENCE SOUTHEASTERLY TO A POINT NORTH 89°38' WEST 125 FEET
FROM THE POINT OF BEGINNING, THENCE SOUTH 89°38' EAST 125 FEET TO THE PLACE OF
BEGINNING, '

LESS AND EXCEPTING A PARCEL OF LAND IN FEE FOR THE WIDENING AND RECONSTRUCTION
OF HIGHLAND DRIVE AS DISCLOSED BY WARRANTY DEED RECORDED ON AUGUST 21, 2001,
AS ENTRY NO, 7980508, IN BOOK 8491, AT PAGE 4330. THE BOUNDARIES OF SAID PARCEL
ARE DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHEAST CORNER OF SAID ENTIRE TRACT, SAID POINT BEING 78.084
M (256,18 FEET) NORTH 11°0730" WEST ALONG THE MONUMENT LINE AND 10.133 M (33.24
FEET) WEST FROM A SALT LAKE COUNTY MONUMENT AT THE CENTER OF THE INTERSECTION
OF SAID HIGHLAND DRIVE AND HOLLADAY BOULEVARD (BY DEED SAID POINT BEING 36.65
FEET EAST AND 524.55 FEET SOUTH AND 120.00 FEET NORTH 11°18'00" WEST FROM A CUT
SANDSTONE MONUMENT MARKING THE EAST SIDE OF SAID HIGHLAND DRIVE AND SAID T0
BE ON THE NORTH LINE OF SAID SECTION 4), AND RUNNING THENCE NORTH 89°38'00" WEST
1,334 M (4,38 FEET) TO A POINT 11.250 M (36.91 FEET) PERPENDICULARLY DISTANT FROM
THE CENTERLINE OF SAID PROJECT; THENCE NORTH 11°07'30" WEST 17.800 M (58.40 FEET)
ALONG A LINE PARALLEL TO SAID CENTERLINE; THENCE NORTH 50°00'00" WEST 4.476 M
(14.68 FEET); THENCE SOUTH 89°38'00" EAST 4.136 M (13.57 FEET); THENCE SOUTH
11°18'00" EAST 20.727 M (68.00 FEET) TO THE POINT OF BEGINNING.

© 2017 GuardianDocs
BOB3B36 - GTSET170005

- %

T

Hz

I

il

DL

v f

[ — IR IEAR

2B ~ 37t [

&
BK 10632 PG 8728



