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SPECIAL WARRANTY DEED

FOR VALUABLE CONSIDERATION, receipt of which is hereby acknowledged, PROPERTY
RESERVE, INC., a Utah nonprofit corporation, as Grantor, grants, conveys and warrants, but only against
Grantor’s own actions and no other actions (or inactions) of any other party whatsoever, to BOYER 1100
SOUTH INDUSTRIAL, L.C., a Utah limited liability Company, with an address of 423 West Broadway,
Suite 230, Salt Lake City, UT 84101, a 50% undivided interest, and to GB 1100 SOUTH INDUSTRIAL,
LLC, a Utah limited liability company, with an address of 101 south 200 East, Suite 200, Salt Lake, UT
84111, a 50% undivided interest, both as tenants in common and collectively as Grantee, the real property
located in Salt Lake County, Utah, described as follows (the “Property™):

See attached Exhibit A, incorporated by reference to this document.

SUBJECT TO (i) current taxes and assessments, -other than any tax or judgment lien arising by,
through or under Grantor prior to Closing; (ii) applicable zoning laws; (iii) applicable governmental rules
and regulations; (iv) all reservations, easements, covenants, conditions, restrictions, encumbrances, and
other rights or interests, in each case, of record; (v) all matters an accurate ALTA survey (with all “Table
A” items shown, listed and/or described thereon) of the Property and/or a careful inspection of the Property
would disclose or show; and (vi) all other rights of third parties enforceable at law or equity.

RESERVING specifically unto Grantor (which rights are not transferred to Grantee): (i) to the
fullest extent allowable under applicable law, all water and water rights of any and all kinds, including
(without limitation) shares of stock in water companies, (ii) all minerals, coal, carbons, hydrocarbons, oil,
gas, chemical elements and compounds, whether in solid, liquid or gaseous form, and all steam and other
forms of thermal energy, on, in, or under the above-described Property, and (iii) all subsurface rights of
any and all kinds to the extent not included in subsection (ii) above; provided, however, in all events
Grantor does not reserve the right to use the Property or extract minerals or other substances from the
Property above a depth of 500 feet, nor does Grantor reserve the right to use the surface of the Property in
connection with the rights reserved herein.

[SIGNATURE TO FOLLOW]
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IN WITNESS WHEREOF, Grantor has executed this Special Warranty Deed this &!” day of
January, 2021.

GRANTOR:

PROPERTY RESERVE, INC.,
a Utah nonprofit corporation

. Moot

Name: Ashley Powell
Its: President

STATE OF UTAH )
:SS
COUNTY OF SALTLAKE )

On this 7_¢day of January, 2021, personally appeared before me Ashley Powell, known or
satisfactorily proved to me to be the President of PROPERTY RESERVE, INC., a Utah nonprofit
corporation, who acknowledged to me that he/she signed the foregoingginstrument as President for said
corporation. ’

Pty —————
N\ JANET P. CHRISTENSEN

\\ NOTARY PUBLIC - STATE OF UTAH
¥ My Comm. Exp. 05/01/2024
Commission # 711610
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Exhibit A
[Legal Description of the Property]
That certain real property located in Salt Lake County, Utah, specifically described as follows:
PARCEL 1:

Lot 2, WEST SALT LAKE INTERMODAL SUBDIVISION, according to the official plat thereof as
recorded in the office of the Salt Lake County Recorder, State of Utah on November 27, 2002 as Entry No.
8437581 in Book 2002P at Page 345.

LESS AND EXCEPTING THEREFROM any portion lying within the bounds of the following described
tract of land conveyed to the Utah Department of Transportation, as disclosed by that certain Quit Claim
Deed recorded February 19, 2020 as Entry No. 13197240 in Book 10898 at Page 5018 in the office of the
Salt Lake County Recorder, to-wit:

A parcel of land in fee for the widening of the existing 5600 West Street (SR-172) known as Project No. F-
0172(32)7, being part of an entire tract of property situate in Lot 2, West Salt Lake Intermodal Subdivision,
recorded as Entry No. 8437581, Book 2002P, Page 345, in the office of the Salt Lake County Recorder and
in the NW1/4 SW1/4 of Section 12, T.1S., R.2W., S.L.B.&M. The boundaries of said parcel of land are
described as follows:

Beginning at the southwest corner of said Lot 2, which corner is 75.00 feet perpendicularly distant easterly
from the 5600 West Street Right of Way Control Line opposite approximate engineer station 89+07.63;
and running thence N.00°01'01"E. 50.87 feet along the existing easterly right of way line of 5600 West
Street (SR-172) to a point 75.00 feet perpendicularly distant easterly from said control line opposite
engineer station 89+58.50; thence S.51°17'52"E. 65.23 feet to a point 43.00 feet perpendicularly distant
northerly from the 1100 South Street Right of Way Control Line opposite engineer station 4001+26.00;
thence S.00°05'44"E. 10.00 feet to the existing northerly right of way line of 1100 South Street at a point
33.00 feet perpendicularly distant northerly from said control line opposite engineer station 4003+26.00;
thence S.89°54'16"W. (S.89°54'16"W. by record) 50.93 feet along said existing northerly right of way line
to the point of beginning as shown on the official map of said project on file in the office of the Utah
Department of Transportation.

(Note: Rotate all bearings in the above description 00°14'17" clockwise to obtain highway bearings.)

ALSO LESS AND EXCEPTING THEREFROM any portion lying within the bounds of the following
described tract of land conveyed to Salt Lake City Corporation, a Utah municipal corporation, as disclosed
by that certain Quit Claim Deed recorded February 19, 2020 as Entry No. 13197247 in Book 10898 at Page
5046 in the office of the Salt Lake County Recorder, to-wit:

A parcel of land in fee for the widening of the existing 5600 West Street (SR-172) known as Project No. F-
0172(32)7, being part of an entire tract of property situate in Lot 2, West Salt L.ake Intermodal Subdivision,
recorded as Entry No. 8437581, Book 2002P, Page 345, in the office of the Salt Lake County Recorder and
in the NW1/4 SW1/4 of Section 12, T.1S., R2W., S.L.B.&M. The boundaries of said parcel of land are
described as follows:

Beginning at a point in the existing northerly right of way line of 1100 South Street, said point is 50.93 feet
N.89°54'16"E. from the southwest corner of said Lot 2, said point is also is 33.00 feet perpendicularly
distant northerly from the 1100 South Street Right of Way Control Line opposite approximate engineer
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station 4001+26.00; and running thence N.00°05'44'W. 10.00 feet to a point 43.00 feet perpendicularly
distant northerly from said control line opposite engineer station 4001+26.00; thence N.89°54'16"E. 109.00
feet along a line parallel with said control line to a point opposite engineer station 4002+35.00; thence
S.82°58'14"E. 80.62 feet to said existing northerly right of way line of 1100 South Street at a point 33.00
feet perpendicularly distant northerly from said control line opposite engineer station 4003+15.00; thence
S.89°54'16"W. (5.89°54'16"W. by record) 189.00 feet along said existing northerly right of way line to the
. point of beginning as shown on the official map of said project on file in the office of the Utah Department
of Transportation.

. (Note: Rotate all bearings in the above description 00°14'17" clockwise to obtain highway bearings.)
PARCEL 2:
Lot 301, CITY CREEK RESERVE, an Amendment and Resubdivision of Lot 3, West Salt Lake Intermodal

Subdivision, according to the official plat thereof recorded December 22, 2020 as Entry No. 13508429 in
Book 2020P at Page 305 in the office of the Salt Lake County Recorder.
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