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1. AGSIGNMENT. In conslderation of the loan evidenced by the promlasory note or credit agreamant desoribed abova (the “Note"), which ls sesurod
by a Desd of Trust, Grantor, [dentified shove, absclutely assigna to wender all Qrantor's estats, right, tlife, Interest clalm and domand now owned or
hereaftor acquired In all existing and futuro loases of the weal proporty described in Schodule A (ths "Promisss*) (including oxtensions, renowals and
subleases), all agroementa for uso and occupancy of the Pramizos {all such loasas and agreements whether written of oral, are hereatter referred to as the
*Loasoa"), and all guarantioa of losaees' performanco under the Loases, togother with the Immediate and continuing right to collect andt rocelve all of the
ronts, income, recelpts, cevanuos, fsauos, profits and othet Incomo of any naturs now of horeafie: dus (Including any Income of any nature coming dus
during any redemptlon porlod) under the Leasos or from or arlalng out of the Premlses Including minimum rents, additional rents, percentage rents,
parking or common aroa ralntananoe contributions, tax and Insurance coniributions, deflofsnoy rents, fiquidatad damages following default In any Lease,
all proceeds payablo undor any policy of Insurance cavering \oas of rents resulting from untenantabliity caused by destructlon or damags to the Pramises,
all procooda payable as a reault of a Josses's oxorclso of &n option to purchase the Premises all procosds derlved fram the termination or rejoction of any
Loase in & bankiuptey or other Insclvency procsading, and ol procaads from. any rights and claima of any kind which Grantor may have against any
leasea undor the Loaaos of any occupants of the Premisos (all of the above are hereatter collectivoly referrad to as the *Renta”), Thia Assignmont is subjoct
tu the fight, power and autharity given to the Lender 10 coflact and apply the Rents, The foregalng Assignmont I8 Intended o ba specitic, porfactod, and
choate upon the racording of tho Doed of Trust,

2, COVEMANTS OF GRANTOR. Grantor covonants and agreos that Grantor will:
a, Observe and perfarm all the obligationa (mposed upon the land'ord under tho Leased,
Refrain from dlscounting any future Rents or exscuting any future assignmient of the Leases or collect any Renis In advance without the written
consent of Lender,
o, Porform all nocoasary staps to maintain the securlty of the Loases for the benefit of Landar Including, H requested, the perlodio submission to
Lander of raports and acoounting information relating to the recelpt of Rent payments.
d, Refraln from moditylng or tarminating any of tho Leasos without tho wrtiten conssnt of Lender,
[:]
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" Executo and delivor, at the request of Londar, any atsuzances and assignments with respsct to the Leazos ag Lender may perlodically requlre,
. Comply with all appliceblo fodaral, state and local laws and rogulations ‘concerning the Pramigey, Including but not limited to all environmental
fawa, the Americans with Disabllitiss Aot, and all oning and bullding laws,

3. RIEPRESENTATIONS OF GRANTOR. Grantor reprasants and wasrants to Lender that:
& The tonants under tha Loasos aro ourrant In all Hent payments and ara not In default under tha terms of any of tho Loases.
b, Eash of the Laases I3 val'd and enforooabla acoarding 1o It terme, and there are no clalms of defonges prasontly existing which could be
asterted by any tsnant under the Laagos against Grantor of any essignee of Grantor,
6. No Rents or sccurity doposita undor any Jf the Leases have previously baen assignod by Grantar to any parly other than Lender,
d. Grantor hao i,0t accepled, and will net acospt, Font In excosa of one month In advancs under any of the Loasen,
o, Girantor haa the power and authority to exeoute this Assignment,
{, Orantor hes not performed any act or exsouted any Instrument which might prevent Londer from collecting Fents and taking sy other actlon
undor this Asslgnment.
4. GRANTOR MAY RECEIVE RENTG. As long s there I no detault under the Noto desctibad above, the Daed of Truot securing the Nate, thia
Assignment ar any other preaent or future ohligation of Borjower or Grantor fo Lender (whether Incurred for tha same or diffarent purposcs)
{“Onligetions®), Len-ar grants Grantor & rovooablo licenss 1o collect all Rents from the Lassas whon dus and to ugs svsh proveodo In Granior's business
oparetions, However, Lander may at any liria requlire Grantor 1o doposit all Rente Into an acoount maintained by Grantor or Lendor bt Lander's Inatitution,

5, DEFAULT AND REMEDIES, Upon default in the payment of, of In the performance of, any of the Obligations, Lender mey at Its option take
poasosslon of the Pramisco 'and have, hold, manago, lonss and cperate the Premises on terms ant for a poriod of timo that Londer deama prapef. lender
may procosd to oollect and racelve all fiants, and Lendor ohall have full Kowor 1o perlodically make alteratlons, renovations, repalre of rapiacoments to tha
Promioes as Lencler may dsem propor. Lendor may apply all Rants to the paymant of the cost of such eltorations, ranovatlons, rapalrs and roplacemants
ond any expansoy Incldent 1o taking and yetalning postosalon of the Premises and the mansgament and oporation of the Pramisan. Lender may keop ihe
Promisea ploperty Inoured and may disohargo any taxes, charges, claima, aasesaments and other llens whioh may acerus, Tha exponao and ooet of those
actions may bs pald fram the Fents, reoslved, and any unpald amaunie chall be added to the principal of the Note, Thoss amounts, togother with other
costs, shall bacome part of the Indablodnoes noourod by the Dood of Trust and for which this Asalgnment |8 glven,

6. APPOINTMENT OF RECEIVER. Ir. the evant of & dafault, Lender shall ba antitied, without nofica and na allowad by law, without bond, and without
regard to the adequacy of the oollatara) seouring the Obllyationa to the appolntment of n raoelver for tho Promlaes, The receivor ahall hava, In additlon o
ulf the rights and powors customarily glven to and oxerolsed by a racelver, all tho rights and powars graniad to Lender under tha Deod of Trust and this
Asnlgnmont,

7, POWER OF ATTOR IEY, Grantor lrravooably authorizaa Landor ae Grantor's attarney-in-faot cauplod with an Intoront, at Lender's option, upon taking
poesession of the Premison o leana of re-leass the Pramises or any part thereol, tu pancel and modlfy Lensos, evict tanants, biing or defond any sults n
cannaction with the posaassion of the Premison in the nama of sither party, make repalrs aa Londer dooms appropilato and poerform such othor aote in
connection with the management anil aperation of tha Fromises as Lender may doer propar, The rocelpt by Landar of any Renta under this Assignment
after [nafitutlon of forecloaura procacdings under the Doert of Trust shall not oure any defauit or affact such procaadinga or salo which may be heid os &
tenult of such preosedings,

0. BENERICIAL INTEREQY, Lander chall not be obligated to perform or diecharge any obilgation, duty or labllity under the Lansos by reaoon of thin
Aualgnmont, Qrantor horeby agraes 1o Indemnity Londer and ta hold Lender harmioss from any and el linbility, loss or damago whioh Lendor may Incur
under the Losson by reason of shin Aetignment and from any and all claims and demands whatsosvor whioh may bo asnerted against Londor by renaon of
any ailened abligations of undertakings on Lendor's part to perform or discharge any of the turmn or agresments containsd In tho Loases, Should Lander
Inevr any llabillty, loss or damage under the Leasua or under or by reauon of this Asslgnment, of In 1lhe rla;ensa of any such clalma or demands, the amount =
of suoh looa, Inoluding sny costs and expences to the sxtent permitted by applioable [ew, shall be sooured by tie Deed of Trust nd for which this -l
Assignment wae glven, Grantor agrens to relinburse Londer immointely ugon damand {of any such ooste, and tipon fallure of Grantor 10 do so, Lendar
may acoslerate and duclare due &l suma owed to Lender undar any of the Obligations,

#, NOTICE TO TENANTE, A wiltten domand by Landor to tha tanants uider the Laases for the pnmwnt of Rents of written natloe of any default CO
clnimad bﬂ.ondor undsr the Leaves ahall be sutilolent notios to the tanants fo make future payments of Rants dlrectly to Lenclor and to cure any default Cry
undar the Lonsaa without the nacsgstty of furthor cansont by Grantor, Gantar hereby roleasen the tanant {rom any llabliity for any Ronts pald to Lender or =y
any action taker, by the tenante at tho dirsotion of Lendor attar auch wrlttan notles has baon givon, [

10, INDEPENDENT RIGHTS, Thiu Assignmant and the pawere snd rights granteu are separato and Indspondant from an cbligation contalned In the MY
Dead of Trust and mry bo enforoad without regard fo whether Lender Inatitutes foracioaure pracandings under the poad of Trust, This Aseignment (8 In =~
_addltion ta the Daed of Trust and shall not affaot, diminish o Impair tho Dood of Trust, Howevar, the righta and authorlty granted in thia Asslgnmont may ¢ gy
be wxaroised In conjunotion with the Daed of Truat, )
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t1. MOGIFICATION AND WAIVER. The modtfioation or walvar of any of Grantor's obligations or Lander's rights under this Aasignmdm:must be
contalned In & writing signed by Lander, Lender may parform any of Grantor's obligations or delay or fall to exercise

lng of fte righte without caus o8
walver ¢f thoee obligations ot rights, A wivar on ona ocoaslon shell not conslitute a walver on eny othor ascaslon, rantor'o abligations undef this
Asaignmant shall not bo affectad ff Lender amenda, compremliaos, sxchangas, falls to axoroise, Impaire or reloases any of the obligations belonglng fo any
Grntor o/ thirg party or any of It rights ageinat any Granter, third party or politeral,

12, NOTICES. Cxcopt ag otherwlse required by law, any notlos or other communlcatlo
sent to the parties et the addresssa indicated In this Andignmant or ouch othor addreas as 1

13, SXVERABILITY. it any provision of this Aasignmant violates the law or Is unenforcoabie, the raat of the Assignment chall ramain valid,

14, COLLECTION COBTS. To the extent permitted by law, Grantor agraes to Pay Lender's reasonablo fees and oosts, Including but not limited ta fess
and costs of attorn* ya and sther agents (including without limitatien paralagals, clorks and oconaultants) which are Inourrsd by Lendar In collecting any
&meunt dus or enforcing any right or romady under thia Agrasment or any othor agreemant batwesn Grantor and Lender, all whethar or not sult is brought
#nd including but not limited 1o feea and costs Incurred on eppenl, In bankruptoy, and for postjudgoment collaction uctions whether or not any attorney is
an smployee of Lender,

15. MIBCELLANEOUS,

a, Adefault by Grantor undor the ters of any of the Loase which wauid entitla the tenan
deemed a default undor this Assignmont and under the Nete and Deed of Trust so |

Impalrment of Lender’s sacurlty,

Aviolatlon by Grantor of any of the covenants, representations or pravitlona contalned In this Assignment shall ba deemed a dofault under the

1e/ms of the Note and Deed of Trust,

This Assignment shall be binding upon and Inure 1o the bensfit of Grantor

reoelvars, administratars, personal represontaiives, logatees, and davieesa,

d. This Assignment anull be govemned by the laws of the stete Indicatad In the addreas of the Premisas, Unless applioablo law provides othorwlaa,
Grantor consents ta the jurisdiction of any court solected by Lendor In it sols discretion locatad In the state Indicated in Lender's address In the

ovent of any logal procesding under this slgnment,

This Assignmont Is ted for _businens purposes. All rolerences to Grantor In this Assignment shall includo all persons

signing below, If there Is more than one Grantor, thelr obtigations shall ba Joint and soveral. This Assignment reprosants the complate and

Intogratod understanding betwean Grantor and Lender portaining to the terms hereof, ORAL AGREEMENTS OF ORAL COMMITMENTS TO

LOAN MONEY, EXTEND CREDIT, OR TO FORBEAR FROM ENFGRCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER UTAH
LAW,

TH}O.X&I&;‘;I}!‘UE}LN:JNVER. GRANTOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING QUT OF, OR BASED UPON,
] s

17. ADDITIONAL TERMS,

N to ke provided under this Assignment ohail be In writing and
ho parties may deaignate in writing from time to time,

t theraunder to cancel or terminate such Leaan shall be
ong au, in Lender's apinion, such default results in the

b

©

and Lesnder and thelr respective successors, asaignn, trustees,

GRANTOR AGKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONS OF THIS ABSIGNMENT,

Datec: JANUARY 27, 1997

GIANTON: THOMAG N, BIMMERMAN GANTOR:  PATTI A, AIMMERMAN & °
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sufe of Utah )
Caunty of .BALT_LAKE )

27th
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L 7 o T Tty | Restding o, SALT LRAKE CITY, UTAH
S RUCHELLE A SORENSEH §
- Pt Amstion TP Companty
320 Eost Fourth South
SndiLake Clty, itah 84119
Oamnmizelon Explres 112207
o s o L b R 1 e ]
Stato of Utah )
County of )
The foregolng inslrument was acknowlsdged heiore me this day of
19 by
the of a
MyC Iselon Explres: " v B
otary lo
Roalding at:
[C_SCHEDULEA |

The stroet address of the Premises (f applicable) lo: 959 SILVER gl}ggdnnl\m

aaNDY, UT
Tha lugel desoription of tho Pramlass |s:

BEGINNING AT THE NORTHWEST CORNER OF LOT 7, BLOCK 114, PLAT A", SBALT LAKK
COUNTY BURVEY; AND RUNNING THEZNCE EAST 3 RODS; THENCE gouUTH 143 FEET)

THENCE WROT 4 RODS; THENCE NORTH 145 FEET; TRENCE EAST

OF BEGINNING.

YHIS DOCUMENT WAS PREPARED BY AND 8HOULD BE RETURNED TO LENDER
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