S S
@@ N@@

NG SO0 0092068 D imi b 200
& « " Ruseel SHIRTS ¥ WA «§§a§ L0 RECORDER

@ 2005 JAN 10 15:14 vﬁ% 40,00 BY AMH

FOR: SOUTHERN UTAHTITLE CO

@@

I;£t \i:c;;ging Return TD:@Q}@N é}@ é}@
©, 1 CORPORATE DRIVE ©, < o
: - > &

oY, MI 48098 g&
@%FINRL DOCUMENTS, MAIL @%%P W-530-3 @% @
< @@ @@ @@

O

ﬁ% [Space Above This Line For R %}ng Data]
ﬁ@ O 7@,@,
DEED O ST O
& ©© g [MIN 10@3&50044491115 |

DEFINITIONS

Words used i iple sections of this documen %ﬂefined below and other wor defined in Sections 3, 11, 13 %
18, 20 and ertain rules regarding the us f words used in this docume& also provided in Section 16 Q
(A) “Se@nsﬂument” means this dogamenit, which is dated JANUAR@, 2005, togeth@

all Riders 6 this document.

(B<) ‘ rower’is SCOTT C HILQL@Iarried Man, AS HIS Sg SEPARATE PROPERTY. o @N
N

- O O . O O
N N N N
& & & &

< | Q@ @@ @@

under this Security Instrument.
(C) “Lender”’is ST. GEORGE MORTGAGE INC.

ed and existing under the |

Lender i@@oapomnon (i ©;
UTAH Lender’s Ssis 1060 S SOUTH MAI
P%A;;%AINT GEORGE, UT 8477 AN @K )

o \ tee” is  SOUTHERN \TITLE X O\ 5 Q\
@%é&év Trus g&@!f . @Q @Q

@ (E) “MERS” is Mortgag ronic Registration Systems, @RS is a separate corporati is acting solely as

anominee for Lendera der’s successors and assig S is the beneficiary under this Security Instrument.
MERS is organized and eXisting under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(F) “Note” means the promissory note signed by Borrower and dated JANUARY %&2005 . The Note %
states that B@r owes Lender *******O@NDRED EIGHTEEN THOUS UR HUNDRED AND NO/10
*khkhkkkhhkk Khkkhkhkhkkkkhhkhhhhdhhhkhk khkkhkhkhkhkhhhhhhhhrhkhhk (U.S_ $118,400.00 @
plus inte@iﬁorrower has promised to pa@debt in regular Periodic Payﬁd to pay the debt in full nn@
than NF RUARY 1, 2035.
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(G) “Pro@ﬁy” means the property th&@cribed below under the th/‘T ransfer of Rights in the P
O

(H) “%@n” means the debt evidenced e Note, plus interest, any prepayment charges and late charges dusunder
, and all sums due under thi: urity Instrument, pius intere§
; @t;

th O X
og(j iders” means all Riders to i{@ecurity Instrument thatare e ex by Borrower. The followin F&&e} areto be
gé% cuted by Borrower [check @ applicable]: {& 95&
@ [x_|Adjustable Rate Rid@ [ ]Condominium Rider [_1Second Hom er

@ [ Balloon Rider @ [(x_JPlanned Unit Devel nt Rider [__IOther(s) [s ]

@ [ x 11-4 Family Rid@ [__]Biweekly Paym er @

[_JV.A. Rider
(J) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative@% and orders (that have the@g> of law) as well as all applic final, non-appealable judicia %
opinions. Q
(K) “Co@w Association Dues, Fees, @ni@sessments” means all dues:g@:@@ssessments and other charggg@
are imposed’on Borrower or the Property by ndominium association, home rs association or similar organization.
(L) ¢ tronic Funds Transfer” mea§§ny transfer of funds, other tha ansaction originated by check%;@aft, or
sifni aper instrument, which is init % hrough an electronicterminaéw honic instrument, computer, ghetic
o@g so as to order, instruct, or ize a financial institution to d % redit an account. Such termq @es, butis
& t limited to, point-of-sale tr , automated teller machine@% actions, transfers initiated b@n&@phone, wire
@ transfers, and automated clearinghouse transfers. @
@ (M) “Escrow Items” mea@e items that are described i@ion 3. @
@ (N) “Miscellaneous P@ s” means any compensati@ lement, award of damages,.0 ceeds paid by any
third party (other than insdrance proceeds paid under the-€overages described in Section 5¥7or: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iiij) conveyance in lieu
of condemnationjor (iv) misrepresentations of, or omissions as to, the value and/or cgndition of the Property.

(O) “Mortgag rance” means insurance pr ing Lender against the nonp t of, or default on, the Loan.
(P) “Periodi yment” means the regularly uled amount due for (i) princi nd interest under the Note, p@@

(i) any @ s under Section 3 of this Security Instrument. ,(

(Q) “RE ” means the Real Estate %;5 ent Procedures Act (12 U.8.Ci=§2601 et seq.) and its impl g
regu}%m, Regulation X (24 C.F.R. P 00), as they might be amen from time to time, or any ad%wal or
s %& or legislation or regulation t@ems the same subject maﬂ&sed in this Security Instrumer ESPA”
o @s to all requirements and restrictions that are imposed in rega % federally related mortgage @ven if the
&% % related mortgage loan” und% SPA. K

& an does not qualify as a “fe
@ (R) “Successorin Interesto rower” means any party that I@ ken title to the Property, whe r not that party
igations under the Note and/o @ ecurity Instrument.

has assumed Borrower's

@ TRANSFER OF RIGHT@THE PROPERTY @

The beneficiary of this Security Instrument is MERS (solely as nominee for Lenderand Lender’s successors and assigns)
and the succes%zand assigns of MERS. This Security Instrument secures to Lender; (i) the repayment of the Loan, %

and all renew. ensions and modifications Note; and (ii) the perform f Borrower's covenants an
agreement:@r this Security Instrument an Note. For this purpose, Borr rrevocably grants, conveys a@@
warrants/to ‘Trustee, in trust, with power of/sale;the following described pro cated in the @
COUNTY pe of Recording Jurisdiction] of Wa ngton
[Nam;%ﬁecording Jurisdiction}: N @
Lﬁ;% DESCRIPTION ATTACHED éx;@u:o AND MADE A PART HE@Q;@ Q\
@% #: sgsubwl % Q%\
9 9 9

N S S S

o ) o
which% tly has the address of 1 00 E No.l1l, Saint Geoﬁe,
<

e
Xﬁl [City]
U @ 84770 (“Prop@ dress”): Q@\@ é@
< H < < <
@ [Zip Code] g@ g@ g@
@% TOGETHER WITHallthei §%\/ements noworhereaﬁererec@%%n the property, and all easeme §%ppurtenances,
@ and fixtures now or herea e@part ofthe property. All replac § and additions shall also be ed by this Security
@ Instrument. All of the fo%l g is referred to in this Secur@ rument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as hominee for Lender and Lender's successors and assigns) has the right: to

exercise any or alkof those interests, including, but n6t limited to, the right to foreclose and sell the Property; and to take
any action re of Lender including, but not@ d to, releasing and cancelin Security Instrument.

BOP@%R COVENANTS that Borrowgr istawfully seised of the estate hefeby¢onveyed and has the right to@é@
COhVQQ arrant the Property and tha&h operty is unencumbered, exce rencumbrances of record. Borrower
F&@ngle Family--Fannie Mae/Freddie Q%@FORM INSTRUMENT Form 3 Qg@ Initials:
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furth;r nts and will defend gener, Ilygh@ title to the Property again& aims and demands, subje&

erlc hrances of record. . @ . @ . @
o, mbines uniform covenants§ ional use and non-unifor ants wi
%’HIS SECURITY INSTRUM o bi if @ | d if n'{@@g\n ts with

@ited variations by jurisdictioK nstitute a uniform security i ent covering real property. &

@ UNIFORM COVENAN rrower and Lender coven n@ﬁ'@ agree as follows: @

@ 1. Payment of Pr@z I, Interest, Escrow Items, P% ent Charges, and Late CI@ . Borrower shall pay
when due the principal of/anhd interest on, the debt evidencedBy the Note and any prepayment chidrges and late charges

due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the

Note and this Se;%rity instrument shall be made in U.S. currency. However, if any check or other instrument received

by Lender as
anyorallsu entpayments due under the and this Security Instrumentb ein one or more of the followj
forms, ag'selected by Lender: (a) cash; (b) ;go order; (c) certified check, bank'check, treasurer’s check or cag%
chec ided any such check is d pon an institution whose % its are insured by a federal.a Y,
instr ntality, or entity; or (d) Electronic\Funds Transfer.

K ments are deemed received nder when received at the | <>&%@n designated in the Note o@ other

=(y- visions in Section 15. Lend return any

Q‘gégmon as may be designated b§@er in accordance with the notit €4

& yment or partial payment if yment or partial payments afe fficient to bring the Loan cu ”Lender may
accept any payment or partia@ ment insufficient to bring the @ current, without waiver of any s hereunder or
K ed to apply such

@ prejudice to its rights to ref ch payment or partial paymentsjn the future, but Lender is no
@ payments at the time s@ments are accepted. If ea@z iodic Payment is applied as @ cheduled due date,
then Lender need not payinterest on unapplied funds. Lendéer may hold such unapplied funds’until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either

apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance unde@\lote immediately prior to for

re. No offset or claim which
future agai nder shall relieve Borrower fr
or performingthe covenants and agreements

aking payments due und&? te and this Security Instrum
ept
2 lication of Payments or :g . Exceptas otherwise descri%en i'this Section 2, all payments ﬁ ed

cured by this Security Instr
and ied by Lender shall be appliedsinithe following order of prioritx: terest due under the Note; ( cipal

X r Section 3. Such paymeg@ e applied to each Periodic P ) tinthe

die.under the Note; (c) amounts du
0 rinwhichitbecame due. An &@ining amounts shall be appli to late charges, secondtoa ramounts

& e under this Security Instru and then to reduce the princ‘% alance of the Note. ﬁ%ﬂ
@ If Lender receives a pay rom Borrower for a delinquen iodic Payment which includes icient amount
@ to pay any late charge d Q@payment may be applied to t@nquent payment and the | iﬁ@ge. If more than
@ one Periodic Payment is outstanding, Lender may apply a@ ment received from Borrow@ e repayment of the
Periodic Payments if, and 1o the extent that, each payment can be paid in full. To the extent thatany excess exists after

the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applie%first toany prepayment charges and then as described in the Note.

Any appli of payments, insurance proc
not extend tpone the due date, or char\@> e amount, of the Periodic Pa .

3. nds for Escrow Items. Borrowef'shail pay to Lender on the day Pﬁ:?%yments are due under the@
until the Note is paid in full, a sum (the @ to provide for payment of ag; s due for: (a) taxes and assess ts
and r items which can attain priory@ er this Security Instrument a n or encumbrance on the Pr
IeQ@ Y e Property, if any; (c) premiu Y any and all insurance requir Y

Id payments or ground rentm
Q% r Section 5; and (d) Mortg rance premiums, if any, or ms payable by Borrower to%e
& e payment of Mortgage Insuv®remiums in accordance witl rovisions of Section 10. The@f% s are called
@ “Escrow Items.” At origination anytime during the term of the , Lender may require that Con@l ity Association
@ Dues, Fees, and Assess \@s, if any, be escrowed by Bor , and such dues, fees and ments shall be an
@ Escrow Item. Borrower%ufz}l romptly furnish to Lender al@; es of amounts to be paid underthis Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lenderwaives Borrower’s obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event ofsuch waiver, Borrower shall pay difectly, when and where payable,
the amounts any Escrow Items for which nt of Funds has been waive
shall furnis d@nder receipts evidencing su yment within such time perio
obligatio@wake such payments and t de receipts shall for all pur|
agree&i ontained in this Security Instrument, as the phrase “covenant a
B%rr is obligated to pay Escrow Qlt%irectly, pursuant to a waiver,
a <E(@}Fow Item, Lender may exerc@;% rights under Section 9 and
“qbligated under Section 9 to rep ender any such amount. Le ay revoke the waiver as to %e Il Escrow
§<E{%ms at any time by a notice h accordance with Section & , Upon such revocation, Borﬁ& r shall pay to

ender may require. Borrow
e deemed to be a covenairit a
agreement” is used in Se% If

orrower fails to pay the amo e for
uch amount and Borrower hen be

@ Lender all Funds, and in suc ounts, that are then required r this Section 3.

@ Lender may, at any @ lect and hold Funds in an ’$ (a) sufficient to permit Ler;@l pply the Funds at
the time specified unde A, and (b} notto exceed the maxinium amount a lender can requireuiider RESPA. Lender
shall estimate the amountof Funds due on the basis of current data and reasonable estimates of expenditures of future

Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal dgency, instrumentality, or entity
ender is an institution whose %its are so insured) orin any Fe

o pay the Escrow ltems no lat the time specified under RE

applying the Funds, annuallyanalyzing the escrow account, or yeri
er interest on the Funds and able Law permits Lender to rx&k
1

Lender shall not charge Borro
d the Escrow ltems, unless L@?
ch a charge. Unless an agre%\ is

pays %
o o o @
U@ﬁ}- ingle Family--Fannie Mae/Freddie I@@FORM INSTRUMENT Form 3 3\\1
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ntunder the Note or this Sec nstrument is returned to Len paid, Lender may require :{g@

wer might have now or in T@@

or Miscellaneous Proceeds '@ cipal due under the Note sha@
ts

nder and, if Lender requires@

ahHome Loan Bank. Lender sha@
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made.in @an or Applicable Law requires ige%st to be paid on the Funds, Le! shall not be required to pay%:o er
any ie%(gst or earnings on the Funds. B%wer and Lender can agree in writing; however, that interest shall be nthe
F@@ender shall give to Borrower%& ut charge, an annual accoun the Funds as required by Rﬁ
< @ there is a surplus of Funds in/eéscrow, as defined under RE nder shall account to Borro e excess
& ds in accordance with RESP& re is ashortage of Funds held% row, as defined under RESPA@\%Z%& shall notify
@ Borrower as required by RES nd Borrower shall pay to Len e amount necessary to mak he shortage in
@ accordancewith RESPA, bs@ more than 12 monthly payme ereisadeficiencyof Funds igescrow, as defined
@ under RESPA, Lender s@ ify Borrower as required by R ; and Borrower shall pay to Le e amount hecessary

to make up the deficiency-in accordance with RESPA, but in 110 more than 12 monthly payments:
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

Funds held by Lender.

@Q%

4. Char lens. Borrower shall pay all t assessments, charges, fines impositions attributable to th
Property whi n attain priority over this Se Instrument, leasehold paym r ground rents on the Prope @
ifany, a munity Association Dues, Fegs, and Assessments, ifany. Toth@ thatthese items are Escrow [tems;
Borrowe

all pay them in the manner provided in Section 3.
% wer shall promptly discharg%y lien which has priority over { Necurity Instrument unless BQo r: (a)
agreés’in writing to the payment of the gation secured by the lien in a manher acceptable to Lender, bu@ solong

0%1 rrower is performing such ent; (b) contests the lien in % ith by, or defends againste ent ofthe
@ in, legal proceedings Wh% Lender’'s opinion operate tQ%g ent the enforcement of th

proceedings are pending, bu until such proceedings are ¢ ded; or (c) secures from the
@ agreement satisfactory to t subordinating the lien to thi urity Instrument. If Lender
@ of the Property is subject lien which can attain priori@ this Security Instrument, Len@
notice identifying the lien.'Within 10 days of the date on which'that notice is given, Borrower sh
one or more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time %argefor areal estate tax verification and/or reporting service used %

ay give Borrower a
satisfy the lien or take

by Lender in ¢ .

5. Pro Insurance. Borrower shall k e improvements now existin@ereaﬂer erected on the Pro Q
insured @ loss by fire, hazards inciud n the term “extended covera@ d any other hazards incIudiré@%>
not limited-to, earthquakes and floods, for which Lender requires insurancxs is’insurance shall be maintained in-the
amo (including deductible levels) r the periods that Lender requires. What Lender requires purs o the
pr g sentences can change duri“g% term ofthe Loan. The insuran@ier providing the insurance sh I@osen

) rrower subject to Lendet's ri @a disapprove Borrower's choi ich right shall not be exercis asonably.
der may require Borrower to @ connection with this Loan, ei %%E) a one-time charge forflood z termination,

zone determination and certification services and

@%cert'rﬁcation and tracking servi¢es;>or (b) a one-time charge for
@ subsequent charges eac ti@@mappings or similar change which reasonably might aff determination or
@ certification.Borrowersh%}s be responsibleforthepaymen@)a y feesimposed bytheFedera% gency Management
Agency in connection withthe review of any flood zone determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. The| , such coverage shall cover %r, but might or might not pro orrower, Borrower’s equity ir@

st any risk, hazard or liability might provide greater or les
acknowledges that the cost/of insurance coverage so ob@r{?>
antly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lerider
is Section 5 shall become add@ debt of Borrower secured by thjs Security Instrument. These aryq@g shall

erest at the Note rate from the of disbursement and shall b able, with such interest, upo@ e from
<

< er to Borrower requesting t. 0\ %
§§§ All insurance policies req y Lender and renewals of §§§b policies shall be subject to% er's right to
@ isapprove such policies, sh lude a standard mortgage cl ; and shall name Lender as m gee and/or as
@ an additional loss payee. \@ shall have the right to hol olicies and renewal certific @ Lender requires,
@ Borrower shall promptl@ o Lender all receipts of paid @l ms and renewal notices. If B{E@wer obtains any form
ofinsurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

<

b

In the event ofloss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
ofloss ifnotm %omptly by Borrower. Unless and Borrower otherwise agreginwiiting, any insurance proceeds %
underlying insurance was required by Lender, shall be applied tz@mﬁon or repair of the Property Q
d Lender’s security is not Ies@ . During such repair and resto@tdi?
period, Lender shall have the right to hol insurance proceeds until Lenderhas had an opportunity to insp&t{a ch
Prg@ ensure the work has been co ed to Lender’s satisfaction, pgo)% thatsuch inspection shallbe u
pr . Lender may disburse proc or the repairs and restoration-in & single payment or in a serie
géments as the work is complet ss an agreement is made in writing or Applicable Law requires inte
& such insurance proceeds, Le;{%w all not be required to pay Bor! any interest or earnings on su
@ or public adjusters, or other th arties, retained by Borrower sh t be paid out of the insurance @ceeds and shall
@ be the sole obligation o@er. If the restoration or repair.i economically feasible or Le security would be
@ lessened, theinsurance proceeéds shallbe applied tothe su ured by this Security Instrument,whether or notthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. if Borrower does not respond within 30 days to a notice from Lender that the ihsurance carrier has offered to %
settle a claim, ender may negotiate and s e claim. The 30-day period in when the notice is given@

In either eve@@ if Lender acquires the Pro @@der Section 22 or otherwise wer hereby assigns to Le
(@) Borro@ ights to any insurance proc{@é an amount not to exceed the amyounts unpaid under the Note @
Securii&l ument, and (b) any other o%) wer’s rights (other than theﬁh © any refund of unearned p%l s

i i -
UTAH::Single Family--Fannie Mae/Freddie FORM INSTRUMENT  Form 3045101 Initials:
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paid by rower) under all insuranceﬁg' ies covering the Property, i% as such rights are applica e
o

cov of the Property. Lender may the insurance proceeds eith repair or restore the Prope@rt o pay
s unpaid under the Note or@ecurity Instrument, whether ¢ then due.

a N
o & Occupancy. Borrower %C cupy, establish, and use th erty as Borrower's principal nce within
@ days after the execution of t urity Instrument and shallc to occupy the Property as B er's principal

@@

re
@ender or its agent may ma
n

o

3
m S
Q@@Security Instrument, includi @técting and/or assessing the

§§over this Security Instrument;

@@

o

% e period that Lender requires), ded by an insurer selected

@%gnsurance as a condition of ma

@@

gg% -2004 Online Documents, Inc. g&\
£ 9

@@

&

residence for at least one ye r the date of occupancy, unl ender otherwise agrees in wrifing, which consent
shall not be unreasonably withHeld, or unless extenuating i stances exist which are be o%@}ower’s control.
7. Presewation,@ enance and Protection o@ Property; Inspections. Bo@ shall not destroy,
damage or impair the erty, allow the Property to detefiorate or commit waste on the perty. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is conomically feasible, Borro %hall promptly repair the Pro if damaged to avoid furthe %
deterioratio amage. If insurance or cond ion proceeds are paid in co n with damage to, or the takj Q
of, the Rroperty, Borrower shall be responsible’ for repaiting or restoring thie perty only if Lender has rel@
proceed such purposes. Lender maydi se proceeds for the repairs and restoration in a single paymentor in a sefies
of p%ss payments as the work is co@% ted. If the insurance or conde ion proceeds are not sufficient %pair or
he Property, Borrower is no@ d of Borrower’s obligation fo X ompletion of such repair or r: ‘f@ﬁon.

onable entries upon and ins iohs of the Property. Ifithas r le cause,
der may inspect the interio e improvements on the Prop ender shall give Borrower n t the time of

Kor prior to such an interior@. ion specifying such reasona use.

8. Borrower’s Loa cation. Borrower shall be i @ It if, during the Loan applicati rocess, Borrower
or any persons or entiti% ing at the direction of Borrov@r ith Borrower's knowledge a%vsent gave materially
false, misleading, orinaccutate information or statements to Lehder (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning

Borrower’s occupancy of the Property as Borrower's principal residence.

9. Prote of Lender’s Interest in the rty and Rights Under this S %y Instrument. If (a) Borrowe %
fails to perf e covenants and agreements ined in this Security Instrum ) there is a legal proceeding t Q
might si@ﬁntly affect Lender’'s interes@ﬁe Property and/or rights un@s Security Instrument (suc?@
procegs in bankruptey, probate, for gon nation or forfeiture, for enfarcement of a lien which may attai ity
over ecurity Instrument orto enfg@vs orregulations), or (c) Borro as abandoned the Propeﬂy,g@nder

y.do and pay for whatever is rea e or appropriate to protect L s interest in the Property an s under
fthe Property, and securin gﬁﬁr repairing

Property. Lender’s actions caninclude, but are notlimited to: (aﬁ%a ing any sums secured by alien:&hich has priority

ppearing in court; and (c) pa easonable attorneys’ fees to ect its interest in
the Property and/or right er this Security Instrument, i a@mg its secured position in a ptcy proceeding.
ngl' @t

Securing the Property i s, but is not limited to, ente e Property to make repairs, ge locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and)is not under any duty or obligatiof to do so. It is agreed that Lenderincurs no liability for not taking %
any or all acti %thorized under this Section Q
Any am disbursed by Lender und@ ection 9 shall become additi ert of Borrower secured *bét)@

Il

Security ths ent. These amounts shall Pear-interest at the Note rate froni(the date of disbursement and s
payable, with such interest, upon notice:fronrLender to Borrower requesti yment.
Q@ Security Instrumentis ona Ig%ld, Borrower shall comply wit e provisions ofthe lease. Bgr@ shall
endertheleasehold estate a rests herein conveyed or termi or cancelthe ground lease. Borrower shall
3} of Lender, alter or amend th@ nd lease. If Borrower acqu'%&ﬁtitle tothe
roperty, the leasehold and th itle shall not merge unless Lg& r agrees to the merger in writifg.

10. Mortgage Insurance((fi.ender required Mortgage Insurdnge as a condition of making the L, Borrower shall
pay the premiums requirE tosmaintain the Mortgage Insur: in effect. If, for any reason, t rtgage Insurance

n
<>!%K,&Without the express written

coverage required by L rceases to be available from t rtgage insurer that previousl ided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent.to the cost to Borrower of the l\@&qage Insurance previously in %
effect, from an %ate mortgage insurer select ylender. If substantially equivalent Mortgage Insurance coverag@
is not avai? orrower shall continue to pa der the amount of the separ esignated payments that
due whef thgiinsurance coverage ceased @ n effect. Lender will accept, l.é? d retain these payments as @«-
refundablefoss reserve in lieu of Mortgage Instrance. Such loss reserve shall be non-refundable, notwithsta ingthe
fact @he Loan is ultimately paid in f d Lender shall not be requirg ay Borrower any interest or eaﬁ@g son

s s reserve. Lendercannolon uire loss reserve payments if age Insurance coverage (inth amountand

er again becomes available @%«- ined, and

nderrequires separately desig% payments toward the premiu Mortgage Insurance. if Lender réquired Mortgage
jthe Loan and Borrower was red to make separately designai;e@ayments toward

the premiums for Mortgage | ance, Borrower shall pay the @Jms required to maintain Mortgage'insurance in effect,

or to provide a non-refunidab)e loss reserve, until Lender's réguirement for Mortgage Insuranc s in accordance with

any written agreement between Borrower and Lender providing for such termination or until termination is required by

Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.
Mortgage In%g\ence reimburses Lender (or ar%gtity that purchases the Note) certain losses it may incur if

pay the Loan as agreed. B ris not a party to the Mortg% surance. Q

urers evaluate their total @ It such insurance in force e to time, and may ente'

m

agreemefits with other parties that share o ify their risk, or reduce losses, These agreements are on terms.and
at are satisfactory to the me%:j e insurer and the other parﬁ\(or parties) to these agreementNhese

TN
AN
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agre may require the mortgage igs to make payments using a% s e of funds that the mortgag&i

may e available (which may includ ds obtained from Mortgage | nce premiums).
> a result of these agreements, QOQ r, any purchaser of the Note, at r insurer, any reinsurer, any o @ntity, or
@ ffiliate of any of the foregoings. feceive (directly or indirectly)&ts that derive from (or might§ racterized

K ) a portion of Borrower’s pay 'or Mortgage Insurance, in ex for sharing or modifying the ge insurer's
@ risk, or reducing losses. If suc ement provides that an affiliat nder takes a share of the insur, isk in exchange

@ for a share of the premiu to the insurer, the arrange ig often termed “captive reinsu a@, Further:
@ (a) Any such agreements will not affect the am@ that Borrower has agre pay for Mortgage
Insurance, or any othertérms of the Loan. Such agreements will not increase the amountBorrower wlil owe for

Mortgage Insurance, and they will not entitle Borrower to any refund.
(b) Any such agreements will not affect the\rights Borrower has - if any - with respect to the Mortgage
Insurance un %g

@2 D680 e 103 # b@%

e Homeowners Protection f 1998 or any other law. Th hts may include the right t %
receive ce Isclosures, to request and cancellation of the Mortga equrance, to have the Mort Q

Insurange inated automatically, am@ receive a refund of any Martgage Insurance premiums tha@

unea% the time of such cancellation-or termination.
. }@ ssignment of Miscellaneou%nceeds; Forfeiture. All Miscgll@us Proceeds are hereby assig @%o and

s@ paid to Lender. Q\ N AN

X the Property is damaged, @Mlscellaneous Proceeds sha%&@plied to restoration or repai @bé Property,
K' he restoration or repair is @nically feasible and Lender’% urity is not lessened. Durinﬁ%&ﬁ repair and
@ e the rightto hold such Misce ous Proceeds until Lender ha an opportunity

restoration period, Lender sh@
@ to inspect such Property o? re the work has been compl Lender’s satisfaction, provi @at such inspection
@ shall be undertaken pre@/ . Lender may pay for the rep@ d restoration in a single dis@ ent or in a series of

progress payments as thework is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shall notbe required to pay Borrower any interest or earnings on such
Miscellaneous Progeeds. If the restoration or repair is riot economically feasible or Lender's security would be lessened, the
Miscellaneous eds shall be applied to the su %%:ured by this Security Instrum %}1

excess, ifa id to Borrower. Such Miscell s Proceeds shall be applied i order provided for in Sectio
Inthg event of a total taking, destructionjor [gss in value ofthe Property, the(Miscellaneous Proceeds shall be appli
r.

to the.sunys’secured by this Security Instrurriént, whether or not then due% he excess, if any, paid to Borro
. eventofa partial taking, desétr%n, orlossinvalue ofthe Prop@er@@ hich the fair market value oft perty
i ately before the partial taking, destruction, or loss in value is egtialto or greater than the amoun e sums
X red by this Security Instrumg%:iﬁ%nediately before the partial t@%estruction, orloss in value, u} Borrower
@d Lender otherwise agree in@% ing, the sums secured by this rity Instrument shall be reduc y the amount
@ ofthe Miscellaneous Proceed ltiplied by the following fractior\% the totalamount of the sums s@red immediately
@ before the partial taking, @wction, or loss in value divid ) the fair market value of;@perty immediately
@ before the patrtial taking%s ruction, or loss in value. An ance shall be paid to Borrow
Inthe event of a partialtaking, destruction, orloss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured

immediately bel% the partial taking, destruction loss in value, unless Borrower and Lender otherwise agree in
writing, the Mi

the sums ar n due. - @ @;
Ifth rtyis abandoned by Borrowﬁcﬁ after notice by Lenderto Borhat the Opposing Party (as dﬁ:{
a lo) in

in the%
30, fter the date the notice is giv

entence) offers to make an o settle a claim for damages% ower fails to respond to Lend&

nder is authorized to collect pply the Miscellaneous Prog either

t ration or repair of the Prog & the sums secured by tg@riw Instrument, whether or en due.

4 osing Party” means the { rty that owes Borrower Mj eous Proceeds or the pa <algffnst whom
§%orrower has a right of action ard to Miscellaneous Proceeds.

Borrower shall bein defau@any action or proceeding, whetlvil or criminal, is begun that, i @der’s judgment,

@ could result in forfeiture t@Property or other material im nt of Lender’s interest in the rty or rights under

Q this Security Instrumen rrower can cure such a defa , if acceleration has occurre state as provided in

Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for.damages that are attributable to t pairment of Lender’s interest
in the Propeer ereby assigned and shall b id to Lender.
All Misc
provided(forjin Section 2.
1 rower Not Released; Forbearance By Lender Nota Walver. Extension of the time for payment or matlification
ofa ation of the sums secured byt curity Instrument granted b%@r to Borrower or any Successo terest
0 ower shall not operate to relg o 'th liability of Borrower or any S cessors in Interest of Borrower. Le; shall not
g% quired to commence proce q@gainst any Successorin Inte @%@ormwer orto refuse to extendi rpayment
r otherwise modify amortizatio e sums secured by this Securéﬁg strument by reason of any di& made by the
@ original Borrower or any Succ@ors in Interest of Borrower. Any @earance by Lender in exercisin right or remedy
@ including, without limitati @nder's acceptance of payme m third persons, entities or sors in Interest of
@ Borrower orinamounts | anthe amountthen due, shalln awaiver of or preclude the exercise/of any rightor remedy.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security

Instrument but %senot execute the Note (a “co-sigher”): (a) is co-signing this Secur%lsnstrument only to mortgage,
grantand conyey the co-signer's interestin the P under the terms of this Secu@‘; trument; (b) is not personall

obligated o@ he sums secured by this S@@ﬁstrument; and (c) agree er and any other Borrow

agree tolextend, modify, forbear or make a commodations with regard ta .the terms of this Security Instrum r
the Note without the co-signer’s conse

S o 0, <
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jectto the provisions of Section 18, uccessor in Interest of Bor%k rwho assumes Borrower’s obl'%?n' s
is Security Instrument in writing%d is approved by Lender, sha ain all of Borrower’s rights an efits
is Security Instrument. Borrg shall not be released from er's obligations and liabili %% er this
%t rity Instrument unless Lend @es to such release in writings covenants and agreements %%ys Security

{ﬁg rument shall bind (except a ided in Section 20) and ben successors and assigns of%%g er.
@ 14. Loan Charges. Lende charge Borrower fees for servi erformed in connection with B r's default, for
@ the purpose of protecting L interestin the Propertyand ri N@derthis Security Instrument, 'n@ , butnotlimited
@ to, attorneys’ fees, prope@a pection and valuation fees. I@ d to any other fees, the absence gfexpress authority in
this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition-on the charging of such

fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.
Ifthe Loan is subject to a law which sets maximumyloan charges, and that law is finallt§ interpreted sothat the interest

or other loan ¢ s collected or to be collected j nection with the Loan excee
ecessary to reduce the char he permitted limit; and (b) a
llected from Borrowerwhic@ ded permitted limits will be r@d to Borrower. Lender may c?‘@?
tomaket efund by reducing the principal owed under the Note or by making rectpayment to Borrower. Ifa refufid
redu rincipal, the reduction will be \. d as a partial prepayment wit ny prepayment charge (whe r not
< . . < < .

a yment charge is provided forcunder the Note). Borrower's ac nce of any such refund ma direct

fg@ent to Borrower will constitute (.
1 L.

aiver of any right of action B might have arising out of s rcharge.
§§A 5. Notices. All notices givé orrower or Lender in conne ith this Security Instrument e in writing.
@ ny notice to Borrowerin conn

on with this Security Instrument be deemed to have been give orrower when
@ mailed by first class mail r@g actually delivered to Borro @tice address if sent by other ns. Notice to any
@ one Borrower shall con% notice to all Borrowers unles§3 licable Law expressly requi% erwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.

Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.
There may be e designated notice addres r this Security Instrument at

shall be giv delivering it or by mailing it class mail to Lender’s addr ated herein unless Lender h
designat ther address by notice to Bgrrower. Any notice in connection v@ s Security Instrument shall @?
o t

deemed toave been given to Lender until actually received by Lender. If an required by this Security Instru
isals uired under Applicable Law, t ,=\“e plicable Law requirement will &ythe corresponding requirem nder
S '@ s o >

thieﬁ urity Instrument. AN AN AN
< 6. Governing Law; Severa%ﬁ;yﬂules of Construction. Thi %ﬁrity Instrument shall be gov y federal
@ and the law of the jurisdicti:ﬁ% hich the Property is Iocated.ﬁm hts and obligations contain is Security
@ nstrument are subject to any r@ ements and limitations of Appl e Law. Applicable Law might e@ tly orimplicitly

@ allow the parties to agree @n ract or it might be silent, but ilence shall notbe construed @arohibition against
0 agreement by contract. event that any provision or @ of this Security Instrument e Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given

effect without the conflicting provision.
As used in thisSecurity Instrument: (a) words of the masculine gender shali mean andinclude corresponding neuter
words or word e feminine gender; (b) wordsi singular shall mean and inc@\e plural and vice versa; and

" gives sole discretion witho obligation to take any actio @
er's Copy. Borrower shall be n one copy of the Note an@s Security Instrument. Q
i

18, Transfer of the Property or a %\( clal Interest In Borrower. %ﬂ d in this Section 18, “Inter e
Pro@p@ means any legal or beneficia% est in the Property, including ot limited to, those beneficga%rests
tr ed in a bond for deed, contract for deed, installment sales cor@})r escrow agreement, the in@ which

% transfer of title by Borrowz@ ture date to a purchaser. % Q\
if all or any part of the Prop r any Interest in the Propertyf% d or transferred (or if Borrowefis:not a natural
@%%) orrower is sold or transferre ithout Lender's prior written co t, Lender may

erson and a beneficial intere
@ require immediate paym ull of all sums secured by t 'sd?curity Instrument. However, S }ption shall not be
sxi S hgr a?l Law.

exercised by Lender if such)exercise is prohibited by App

If Lender exercises thisoption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borréwer fails to pay these sums prior to the expiration of this period,
Lender may in ny remedies permitted by th@uriw Instrument without furt ice or demand on Borrower.

19. Bor 's Right to Reinstate After eration. If Borrower meets ce@ onditions, Borrower shall ha
the right t6 have enforcement of this Security Instrument discontinued at any timegrior to the earliest of: (a) five@i?
eriod

before:sale-of the Property pursuant to er of sale contained in this Sectfity Instrument; (b) such oth
as Applicable Law might specify for the ination of Borrower's right tq r te; or (c) entry of a judgmeg@cing
thi urity Instrument. Those condi are that Borrower: (a) pays all sums which then would b under
@%t ecurity Instrument and the Q@ if no acceleration had occ #(b) cures any default of any ovehants
& agreements; (c) pays all ex és incurred in enforcing this urity Instrument, including, b limited to,
@ easonable attorneys'’ fees, pr inspection and valuation fee: other fees incurred for the putpgse of protecting

@bn as Lender may
rity Instrument, and
Borrower’'s obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected

@ Lender’s interest in the P @y and rights under this Securi trument; and (d) takes suc
0 reasonably require to a@e that Lender’s interest in th erty and rights under this Sec

any such chec awn upon an institution who

Q% @Q% | | @Q% 06806 1m3 @@%

ermitted limits, then: (a) any Q

e time. Any notice to Lender @

&

)

by Lender: (a) cai% (b) money order,; (c) certified check, bank check, treasurer's check or cashier's check, provided %

osits are insured by afeder@ ¢y, instrumentality or entity;
t by Borrower, this Securi ment and obligations secur
tion had occurred. Howevel| thistight to reinstate shall not apply

< @ < < \ ) X
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20. of Note; Change of Loa @icer; Notice of Grievance, T ote or a partial interest in th te
(togg%; with this Security Instrumen be sold one or more times v@&:t prior notice to Borrower. A %@might
| he “Loan Servicer”) that colléi% riodic Payments due under & te and

re%& a change in the entity (kno
ot@ ecurity Instrument and p @ other mortgage loan se g@ng obligations under the No Security
@strument, and Applicable La\ggi%re also might be one or mor ges of the Loan Servicer un to a sale of
@ the Note. If there is a change e Loan Servicer, Borrower wil iven written notice of the cha hich will state

@ the name and address of ew Loan Servicer, the addrg% which payments should b
information RESPA requir connection with a notice oft@ r of servicing. lfthe Noteis s thereatfter the Loan
is serviced by a Loan Servicer other than the purchaser of the-Note, the mortgage loan servicin ligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless,otherwise provided by the Note purchaser.

Neither B er nor Lender may commenc

or the mem a class) that arises from the party’s actions pursuant to thi curity Instrument or that alle
that the @J arty has breached any provisi f, or any duty owed by reas his Security Instrument, unt@
BorrowererlLender has notified the other p (with such notice given in compliance with the requirements of Section
15) %&;h alleged breach and aﬁorde%other party hereto areasonab riod after the giving of such nob’%c take
cO ve action. If Applicable Law @1 es a time period which must ¢ e before certain action can be:taken, that
< time period will be deemed to be able for purposes of this pa . The notice of acceleratio portunity
g& cure given to Borrower purs@@b Section 22 and the notice leration given to Borrower p t to Section
rective action provisions of thi ction 20.

@ 18 shall be deemed to satisfy@ notice and opportunity to tak
@ 21. Hazardous Subst s, As used in this Section 21; ( zardous Substances” are tho stances defined
@ as toxic or hazardous s@i%, pollutants, or wastes b onmental Law and the follow% bstances: gasoline,
kerosene, other flammabfe or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials

containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
of the jurisdiction where the Property is Iocate% that relate to health, safety or%environmental protection; (c)

“Environment E)anup" includes any response , remedial action, or removal as defined in Environmenta
Law: and ( ‘Environmental Condition” w@@ a condition that can cause, @bute to, or otherwise trigger@
Environnmie Cleanup.

% r shall not cause or permit the p nce, use, disposal, storage or@ase of any Hazardous Substances’ or
thre o release any Hazardous Sui@ es, on or in the Property. Borr: shall not do, nor allow anyone @ to do,
inwio n

<

an\ g affecting the Property (a) that lation of any Environmental Qw% which creates an Environme dition,
© ) which, due to the presence r release of a Hazardous Su , creates a condition that ad affects the
& lue of the Property. The prece@o sentences shall not apply t resence, use, or storageont erty of small

quantities of Hazardous Sub s that are generally recogniz be appropriate to normal resi ial uses and to
@ maintenance of the Prop w@uding. but not limited to, ha @3 s substances in consumer p ).
@ Borrower shall pro@ ive Lender written notice of@ investigation, claim, dema@ suit or other action
by any governmental or régulatory agency or private party-involving the Property and any ardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the pre: %}1 cts the value of the Property

If Borrower learr rivate party, that any remova
nediation of any Hazardous Substanceaffecting the Property is necéssary, Borrower shall promptly take

necessa remedial actions in accordanx shall create any obligation Q%L er
for vironmental Cleanup. @ @

< < <. <

b e o &
gi\ ON-UNIFORM COVENAN rower and Lender further g@ t and agree as follows: o

& 22. Acceleration; Remed nder shall give noticeto B er prior to acceleration foll Borrower’s

@ breach of any covenant o@ ment in this Security Instrur@\ (but not prior to acceleratio er Section 18

@ unless Applicable Law es otherwise). The notice specify: (a) the default; (b).t ction required to

cure the default; (c) a c@ otless than 30 days from the %t the notice is given to Borro@ y which the default

must be cured; and (d) that failure to cure the default onor before the date specified in the notice may result in

acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall further

inform Borrowerof the right to reinstate after acceleration and the right to bring a ¢court action to assert the non-
existence of ult or any other defense o ower to acceleration and s %

or before t e specified in the notice, L at its option may require |

is Security Instrument withiout-further demand and may | he power of sale and any ot

secure
reme i‘e@#/ermitted by Applicable Law, Lerider shall be entitled to collect all expenses incurred in pursuingthe
provided in this Section <>Zg%sluding, but not limited to, re able attorneys’ fees and %ogs@> f title

ate payment in full of all su

rem
eyidénce. N N AN

© f the power of sale is invo% ustee shall execute a wrlﬂwce of the occurrence of an of default

@d of the election to cause t perty to be sold and shall ré% such notice in each county ch any part

@ of the Property is located. er or Trustee shall mall ¢ of such notice in the man rescribed by

@ Applicable Law to Borr v@and to the other persons pr s@ed by Applicable Law. In t %nt Borrower does
not cure the default w@ e period then prescribed b; ?)a licable Law, Trustee shall ublic notice of the
sale to the persons and in the manner prescribed by Applicable Law. After the time required by Applicable Law,

Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time

and place and under the terms designated in the hotice of sale in one or more pafcels and in any order Trustee

determines ( bject to any statutory right rrower to direct the order|
of several lots or parcels, shall be s rustee may in accordance pplicable Law, postpone s

nhouncement at the time and place of any previously sche@
sale. Lender or its designee may purchase the Property at any sale.

Bimren omemen i B
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5)

-if the default is not cured o@

h the Property, if conslstin@
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Trustee’ shall deliver to the purcha rustee’s deed conveying t roperty without any coven or
warr , expressed or implied. The retitals in the Trustee’s deed s e prima facle evidence of t %@l
th ements made therein. Trt@sha" apply the proceeds o sale In the following orde) %
< nses of the sale, includi not limited to, reasonabl 0&&1}1
@cured by this Security Inst \It; and (c) any excess to th
@ county clerk of the county | ich the sale took place.
@ 23. Reconveyance. U ayment of all sums secure @ Security Instrument, Lende request Trustee
@ to reconvey the Proper&@ shall surrender this Securi@ ument and all notes eviden@ ebt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the pefson or persons legally
entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such person or persons a
the Property, but only if the fee is paid to a third party (such as tl'%'rustee) for services rendered

the fee is permitted under ble Law.
e Trustee. Lender, atits opti yfrom timetotime remov%ﬁand appointasuccessor trg@@

th of
to all

ee’s and attorneys’ fees; all sums
on or persons legally enti it or to the

toany Trgst ppointed hereunder. Withoyt conveyance of the Property, the guccessor trustee shall succeed to&ll t
title, % nd duties conferred upon Egu herein and by Applicable L%

W
equest for Notices. Borrowe uests that copies of the noti f default and sale be sent to @wer's
a @E which is the Property Addr © 9@ ©

<> : . O - O
ﬁ@ BY SIGNING BELOW, Bo § accepts and agrees to th %ﬁgms and covenants containe@éﬁ&his Security
©

Instrument and in any Rider ted by Borrower and record h it.

©
Sa S U

SCOTT C. HILL
\-1-©5

LR L D U

. foregoiqg instrumen}): X acknowledged before Qm%.is 1 JM 7/“50 @te)
y f&aﬁ(—a il —— 1z — <
4 G (

b
&
@%(person acknowledging,@ﬁ:le or representative @\ﬁcity, if any). @

@@ . §© | @@
ignature of Person Taking Acknowledgement %
@©Q% @©Q%m1e, Mgﬁg %% @©Q

%@Q}@N %@Q}@N Residing atgé é_@h\ %{r\ Q\@@N
. My commis expires:
o o i e Lgal £ 00

@ @Q @ NOTARY PUB
EIN\  MICHELLE ao@

1344 West 4675 South
Ogden, Utah 84405

My Commission Expires
Au 2006
STA’&*I?% UTAH Q§>

§ ! & !
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% s Legal description is attaé@to that certain Deed of Tru§1§@ted January 7, 2005, in fa\@@
L.

@ George Mortgage Iné)é@@ {j{&\ @

@ @@ EXHIB@@ @@

All of Lot ‘One(1), SUN BOWL WES OWNHOMES - AMENDED, according to the %
OfflClal thereof, on file in the O f the Recorder of Wash@t n County, State of Q

U‘“@ \@ \@@ \@@
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ADJUSTABLE RATE RIDER
IBOR Six-Manth Index (As shed In The Wall Street Jo %-Rate Caps)

Q 00052550044491115 @Q
S ADJUSTABLE RATE@R is made this 7tH f JANUARY, 2005 @
|

|s incorporated into a be deemed to amend pplement the Mortgage\
@ eed of Trust, or Set‘url d (the “Security Instrument?) of the same date givep
N the undersngned “Borr g ") to secure Borrower’s g tabIe Rate Note (the N m

@%{@Q t0O ST. GEORGE MO @
©© ©© @ (“Lender”)

of the same date and covering the property described in the Security Instrument and
located at:

167 s 200 E No. Saint George, UT 84770
Q% [Pf@%ty Address] Q% Q%
2 » > &
THE NOTE CONTAI ROVISIONS ALLOWIN N@OR CHANGES IN THE \
(0" INTEREST RATE AND'THE MONTHLY PAYME;?S HE NOTE LIMITS THE 0/
R’

INC A UTAH CORPO

o @ AMOUNT BOR S INTEREST RAT CHANGE AT ANY %
g@ TIME AND TH IMUM RATE BORRO MUST PAY.
ADDITIO VENANTS. In additio l@t@gcovenantsand agre @@n dein
the Security ment, Borrower and L further covenant and ag% follows:
A. INT EREST RATE AND MONTHLY PAYMENT CHANGES

ote provides for an initi %rest rate of 5.875%. Note provides for Q%
°“ @@

s in the interest rate a&ﬁ monthly payments, as @
INTEREST RATE AN THLY PAYMENT CHA&

N\
©@ (A) Change Dates @\ N@>@ @
N
ﬁ& The interest rat@l pay may change on the &% day of FEBRUARY, o,

© and on that day Y  6TH month th er. Each date on which nterest
rate could c@is called a “Change Dat@

(B) The Index
Beginning with the first Change , my interestrate will be donanlndex. The %
“In is the average of |nterb red rates for 6 month dollar-denominated Q
@é itsinthe London marke ,aspublishedinT I StreetJournal. The @©>
t recent Index flgure gl as ofthe first busmese ay-of the month immediatel

\precedmg the monthinw the Change Date oceur alled the “Current Index”
If the index is no lo vailable, the Note Holder choose a new index th @
ill give me notice of this %@ee

K@ based upon compar ormatlon TheNoteHo
& (C)Calculatio@ Changes é)& ©

Before e hange Date, the Note H@er will calculate my new i@eet rate by
adding THREE percentage point(s) ( 3.000% )
to the Current Index. The Note Holder will then round the result of this addition to the

Ini%gals: QQ%
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V1 WBCD LOAN# 500444911
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section4(D) below, this rounded amount will be my new intere%trate until the next

Cha %

ate.
ote Holder will then de ne the amount of the mo payment that would @Q
e sufficient to repay the unpaid principal that | am expected to'owe at the Change Date @
irFfull on the Maturity Date new interest rate in substantially equal payments. The\
N @fesult of this calculationy@e the new amount of my thly payment.

N\ N\ oS
{g\@% (D)Limits on In{%ﬁ Rate Changes gg\@f %\@”
© The interest rafe) am required to pay at the fifst hange Date will not be Gater than
@ 10.875%, @s than 3.000%. Ther , my adjustable interes@ill never

be increase decreased on any single nge Date by more than

percentage point(s) ( 1.000% ) from the
rate of interest | have been paying for the preceding 6 onth(s). My interest
rate wicu%ever be greater than 10.%%. % Q%

<
@) Effective Date of Cha@Q@s \@© \©©

0@ My new interest rat become effective on e @Change Date. | will pay°t@
3 @ amount of my new y payment beginning o irst monthly payment d r
KK\ the Change Date u&i e amount of my monthl ment changes again. K
©©©> (F) Notice o&&anges @©> ©©©>
The Notegder will deliver or mail to mea notice of any changes in myinterest rate
and the amount of my monthly payment before the effective date of any change. The

notice will include information required by law to be given me @g also the title and %
tele number of a person wh@n answer any question | r@ ave regarding the Q

g@ © O

. TRANSFER OF THEP @RTY OR ABENEFICIA EREST IN BORROWE @
NS

@@ Uniform Covenant 18\ e Security Instrument is nded to read as follows;

AN N
§<\@” Transfer of operty or a Beneficial &
©>K this Section 18®C erest in the Property” m
I

est in Borrower. As us
any legal or beneficial i
e beneficial interests tra

inthePrope% uding, but not limited to

@@ in a bon eed, contract for dee
agreement;-the intent of which is the transfer of title by Borrower ata
to a purchaser.

If.all or any part of the Property or any Interest in the Pr

rred (or if Borrower is natural person and a b

ower is sold or transferr ithout Lender’s prior wri

y require immediate p@éf nt in full of all sums secured by this Security @9
nstrument. However, p i

tion shall not be exerci by Lender if such
f@\ exercise is prohibited e% \
N

tr
consent, Lender

pplicable Law. Lender @ shall not exercise this, @
optionif: (a) Borrow AN

ses to be submitted to rinformation required b
{g\@% Lender to evalua intended transferee as if;a.néw loan were being m@%
in

the transferee; a ) Lender reasonably det es that Lender’s security‘wi
not be impaired by the loan assumption and)that the risk of a breach ny

O covenant or &greement in this Security ment is acceptable to @r.
@ Tothe nt permitted by Applicab w, Lender may charge a onable

fee as a condition to Lender’s consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to

Initials: / %
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Lenderand that obhgates thetransfereeto keep all the prom|ses and agreements

ma in the Note and in this Security Instrument. Borrower will continue to be %
ted under the Note and ecurity Instrument unI nder releases

ower in writing. @Q
@ f Lender exercises th@?@on to require immediate@%nent in full, Lender @
shall give Borrower notice of acceleration. The notice shall provide a period of \
@N notless than 30 days fﬁ%he date the noticeis give ccordance with Section, @
@ 15 within which Borr must pay all sums secur this Security Instrument; S
g@ If Borrower fails t these sums prior to th ation of this period, L
ﬁ& may invoke an ﬁ@ edies permitted by this rity Instrument without f
© notice or de @

©© BY SIGN@ BELOW, Borrower acce nd agrees to the terms covenants

contained in this Adjustable Rate Rlder
I\A{(L( (- 125 (Seal) Q%
SCOTT c HI
& &

°@
N
@Q

on Borrower.
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PLANNED UNIT DEVELOPMENT RIDER

MIN: %0052550044491115 %
@é@m@%’MNNED UNIT DEVE@ENT RIDER is madet 1TH day of Q
R
P

, 2005 and rporated into and shaI eemed to amend and @©>
lement the Mortgage, D of Trust or Security Deg e “Security Instrument'k)\
\)fthe same date, given by %undersrgned (the “Borro )to secure Borrower's No
@tO ST. GEORGE MORTGAG] C, A UTAH CORPORATION

& P g &

@ der”)
of the same da covering the Propert |bed in the Security I nt and
located at: @i 200 E No.1, § 84770.

Saint uT

The Property includes, but is not limited to, a parcel of land improved with a dwelling,

toget ith other such parcels a rtain common areas and ities, as described %

in NANTS, CONDITIONS AND RICTIONS @Q
(the “Declaration”). @

@Property is a part ofa&gﬁed unit development k@as SUN BOWL WEST \
OWNHOMES
@@(the ‘PUD"). The Prop@@also includes Borrow e?g terest in the homeown:

association or equiv. ntity owning or mana e common areas and fagilitiés
gé& of the PUD (the rs Association”) and t ses, benefits and proc of
Borrower's mteres@ @

PUD CO@NTS In addition to th Qnants and agreement de in the
Security Instrurrient, Borrower and Lender further covenant and agree as follows:

A. PUD Obllgatlons Borrower shall perform all of Borrower’s obligations under the
PUD’s Gonstituent Documents. The “Constituent Documents” aresthe (i) Declaration;

ofincorporation, trustin entorany equivalentd entwhich creates @
y-laws or other rules ﬁtions ofthe Owners @

ers Association; and (iii
iation. Borrower shall ptly pay, when due, es and assessments

@ﬁosed pursuant to the Cg tuent Documents.

B. Propenrty Insurance Se long as the Owners Assoc \n maintains, with a genera @
“master” or blanket” suring the Property which'is

«Paccepted insurance carri
@ satisfactory to Lender hich provides insuranc rage in the amounts ( |n

deductrblelevels fo eriods, and against Ioss , hazards included W|th|n
“extended coverag and any other hazards ln but not limited to, earth sand
floods, for whic er requires insurance, { ender waives the provi ection
3 for the Peri Payment to Lender of t rly premium installmen property
insurance ontheProperty; and (ii) Borrower'so gatlon under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required

coverageis provided by the Owners Association policy. %
W nderrequires asa conditi this waiver can changed@weterm oftheloan. Q
wer shall give Lender@mpt notice of any lapS@ required property @
i nce coverage provrded e master or blanket policy @
the event of a distributio property insurance proge s in lieu of restoration orx
\epalrfollowmg alossto tt@peﬂy, ortocommon are d facilities of the PUD, a y

@proceeds payableto Borfower are hereby assigned a a\j(' all be paid to Lender. Le e‘-
shall apply the procﬁeg% the sums secured by the i

ﬁé& not then due, with t cess, if any, paid to Bort \-.
C. Public L Insurance. Borrower shall take such actions as (may be
reasonable to i @?@hat the Owners Assoc maintains a public liabili urance
policy accept form, amount, and ex@ f coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking ofall or any part of the Property,or the common areas and facilities of the PUD, %
or for @gonveyance in lieu of cor@ nation, are hereby assrg<®;t nd shalg 22 paid Q
ials: <:>
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to Lender. Such proceeds shall be applied by Lender to the sums secured by the

Security, Instrument as provided in Section 11.
E. der’s Prior Consent. Borrower shall not, except after n to Lender and with %
Le@ rior written consent, eit ition or subdivide the Pr orconsentto: (i) the O
nment or termination o@ D, except for abandon@%or termination required @
winthe case of substantia truction by fire or other orinthecase ofataking\
\pycondemnation oreminel ain; (i) any amendmenttoany provision ofthe “Constitue
° @Documents” if the prov is for the express bené -\‘a Lender; (iii) terminatiogg@
(> professional manage d assumption of self-management of the Owners Assogiation;
g@ or (iv) any action w ould have the effect of fe ing the public liability i ce
® coverage maintain y the Owners Association gnacceptable to Lender.
@ F. Remedi Borrower does not pay (:x,i dues and assessme s@@%n due,
@ then Lender @?ay them. Any amounts rsed by Lender under this)paragraph
r

F shall becom ditional debt of Borrower secured by the Security Instrurmient. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shl%l be payable, with

intere pon notice from Lender rrower requesting pay

;@d@ ING BELOW, Borr e@ccepts and agrees to@erms and covenants O
ained in this PUD Ride&
A D

é\%\@
@@ ©@©

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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<) 1-4'FAMILY RIDER < Q%
@@Q @( nment of Rents) @P@ @@>
. @N THIS 1-4 FAMILY RID \3 made this 7T | @of JANUARY, 2005 . f(}
@ and is incorporated into shall be deemed to am@z@ d supplement the Mortg %,
ga\ Deed of Trust, or S q%ﬁ’ Deed (the “Security In nt") of the same date y
& the undersigned (t orrower”) to secure Bo r's Note to sT. GEORGE %§
@@) MORTGAGE INC, @@\H CORPORATION @ ©©>
@ (the “Lender”)

of the same date and covering the Property described in the Security Instrument and
located% 167 S 200 E No.1, s@&;> George, UT 84770. % @

© S
O © © ©
RS RS @@ | \@\@

- e :

o @ 1-4 FAMILY CO @ TS. In addition to th ﬁségenants and agreement e
@ in the Security Ins&ent, Borrower and Len urther covenant and a as
® follows: © O ©

©© A. ADDIY@L PROPERTY SUBJE O THE SECURITY INST@ENT. In
addition to the Property described in Security Instrument, the following items now or
hereafter attached to the Property to the extent they are fixtures are added to the
Property.description, and shall alsc%nstitute the Property covered by the Security %
Instr t: building materials, appfiances and goods of every re whatsoever now Q
or fter located in, on, or or intended to be used(in‘connection with the @)
roperty, including, but notlimited to, those forthe purpose@upplying ordistributing @
heating, cooling, electricity&%s, water, air and light, fire prevention and extinguishin\
pparatus, security and ac@ss control apparatus, pl g, bath tubs, water heate
g%
nd

. @ water closets, sinks, (-} , stoves, refrigerators, diShwashers, disposals, wa
§§\ dryers, awnings, stlndows, storm doors, screens, blinds, shades, curtai
©§>§ & irrors, cabinets, paneli d attached floor coveri

curtain rods, attac hed
o, shallbedeemedto be
strument. All of the foregao@ together
I

strument (or the leasehold-éstate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the

Security%nstrument as the “Property.

)
@lt@ OF PROPERTY; C %ANCE WITH LAW. B %er shall not seek, @Q
o or make achangein

which, including rept!
@@ a part of the Ens erty covered by the Secq i

e of the Property or its zgning classification, unless

e
\Igr er has agreed in writ'@ the change. Borrower. s comply with all Iaws,x
din réo @n

. ances, regulations a quirements ofany gover tal body applicable to gh

rty. AN
Oy - O O X&
§§§ C. SUBORDINK%E}IENS. Exceptas permiﬁ%byfederal law, Borrower %@ not
©

allow any lien infer@ o the Security Instrum%@ e perfected against th@ perty

©© without Lender: or written permission. @

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent

loss in addition to the other hazards for which insurance is r%uired by Section
5.

als: @
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E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.
F RROWER’S OCCUPA Unless Lender and Borr %otherwiseagreein %
writi ection 6 concerning B er's occupancy of the Péﬁgrty is deleted. @Q
@G. ASSIGNMENT OIZ%@ES. Upon Lender's r @

qu after default, Borrowea\
Nhall assign to Lender al ses of the Property and '
©

A
@@

: security deposits made
K connection with leases e Property. Upon the assignment, Lender shall hav
0\@ right to modify, exte terminate the existing ':”.,\i-"' and to execute new@in
& G, the word “lease” s ean

Lender's sole discretion. As used in this paragray
© “sublease” if the Segurity Instrument is on a |

@ H. ASSIG@II NT OF RENTS; APP@TMENT OF RECEIVER,@ENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues (“Rents”) of the Property, regardless of to whom the %

old.

Rents efithe Property are payable. B%Lower authorizes Lender ender's agents to
colle@h Rents, and agrees tha tenant of the Property‘shatl pay the Rents to
rideror Lender’s agents. H er, Borrower shall recei ents until (i) Lender @j@))
@given Borrower notice of ult pursuant to Section 22.of the Security Instrumen
i %ﬂs are to be paid to Lend%

%nd (i) Lender has given n \ge to the tenant(s) that the
o\ or Lender’s agent. This nment of Rents constitutg n absolute assignment 13fe
tional security only.

o not an assignment for o .
gg\@j If Lender gives ce of defaultto Borrower: (@%@Rems received by Borrov@%@nall
der only, to be applied to the’sums

® be held by Borrow, trustee for the benefit of
@ secured by th rity Instrument; (ii) Le all be entitled to colle receive
@ aIIoftheRent% eProperty; (iii) Borrowe esthateachtenant ofthe@ erty shall
pay all Rents dte and unpaid to Lender or Lender’'s agents upon Lender's written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected
by Lender or Lender’'s agents shall beé\applied first to the costs of ing control of and %
the Property and collect@ e Rents, including, but@@:77 ited to, attorney’s Q
e

ceiver’'s bonds, repai aintenance costs, @

eiver's fees, premium
ifisurance premiums, taxes, aégments and other charges onthe Property, and then
tothe sums secured by the\s urity Instrument; (v) Lender, Lender's agents or an AN
o @diciaﬂy appointed recei hall be liable to acco l% only those Rents actu ’@
. @ received; and (vi) Len er shall be entitled to hgv@ receiver appointed to,
§§\ possession of and é@e the Property and colleét the Rents and profits deriv. @@mm
©§>§ the Property witho& s

howing as to the ina cy of the Property as s
If the Rents o Property are not sufficie cover the costs of takin
@ and managin@ropeﬂy and of collectir@ents any funds expen
@ for such purposes shall become indebted of Borrower to Lender s
Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assig tofthe Rents and has no ormed, and will not perforfm;\any act that would %
preventender from exercising i@ ts under this paragrap ©Q
er, or Lender's agent@;{Zn judicially appointed rec@? shall not be required @
t ter upon, take control of aintain the Property befo
Nefault to Borrower. How%, Lender, or Lender's a
o e when a default occur

eceiver, may do so at a
@%\@j not cure or waive any® ult or invalidate any ot
& e

or after giving notice Of\

or a judicially appoim;>
~ANy application of Rents shall
ight or remedy of Lend Q{Ms
en all the sums secure he

assignment of Rent Property shall termin
Security Instrumentare paid in full. ©

©© I CROS@%AULT PROVISION. B&@&r’s default or breach u@r any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security

Instrum%c. % 2 { %
Q I@'als: Q
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contaur&i in this 1-4 Famlly Rider. Q%
@@Q MM I( @“05 (Seal) @
N\ AN

SCOIT C. HILL
e

@@\ &
S %‘S\ %‘S\
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