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DEFINITIONS

Words used i iple sections of this documen %ﬁeﬂned below and other wor %deﬂned in Sections 3, 11, 13 %
18, 20 and r@ertain rules regarding the us words used in this docume also provided in Section 16, Q
(A) “Se@nsﬂument” means this dociment, which is dated JANUAR 2005, togeth@

all Ri this document.

rs
(BJ rower’ is SCOTT C HILg.. @iarrled Man, AS HIS SO SEPARATE PROPERTY. o @N
& S &

S S l ol

nder this Security Instrument.
(C) “Lender”’is ST. GEORGE MORTGAGE INC.

Lender I@ ORPORATION @ ©7 z@ed and existing under the | s@
UTAH\S Lender'sx S§sis 1060 S SOUTH MAI

PLA@ AINT GEORGE, UT 8477 @ o \@

K{@J‘Trustee iS  SOUTHERN @TITLB g%\ g%\@

@ (E) “MERS” is Mortgag ronic Registration Systems, @RS is a separate corporati is acting solely as

0 anominee for Lender and bender's successors and assig S is the beneficiary under thisSecurity Instrument.
MERS is organized and eXisting under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-20286, tel. (888) 679-MERS.
(F) “Note” means, the promissory note signed by Borrower and dated = JANUARY %02005 . The Note %
states that Bo@r owes Lender #**%x*xxQ NDRED EIGHTEEN THOUS UR HUNDRED AND NO/10
ok ok ok kok ok ok khkhkhhhkhkhhhhhhhhhhhk ‘@:****************** (U.S_ $118,400.00 Q
plus inte@{i@orrower has promised to pa@debt in regular Periodic Payrﬁd to pay the debt in fuli n@ajﬁ@
than FEBRUARY 1, 2035.
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(G) “Property” means the property that § ribed below under the hea; ing\‘iﬁansfer of Rights in the Proi eiiy

(H) “ ” means the debt evidenceg Note, plus interest, any prepayment charges and late charges dugwunder
i

th , and all sums due under th é;% urity Instrument, plus intereség\J Qx
%;g “Riders” means all Riders to @ urity Instrument that are ex e& y Borrower. The following %@ reto be
K cuted by Borrower [check b applicable]: %&
@ [x ]Adjustable Rate Ride@ [—_]Condominium Rider [ ISecond Hom r
@ [_IBalloon Rider @ [x_1Planned Unit Deve t Rider [__IOther(s) [s
@ [x11-4 Family Rid [__]Biweekly Payme@
C__IV.A. Rider

(J) “Applicable Law” means all controliing applicable federal, state and local statute regulations, ordinances and
administrative @and orders (that have the e %of law) as well as all applic@nal, non-appealable judicial %
opinions.
(K) “Cor@@y Association Dues, Fees, a@% essments” means all dues, ﬁz@ssessments and other chargeggé@
are imﬁ on Borrower or the Property by a dominium association, hom§>lsa s association or similar organization.
(L.* tronlc Funds Transfer” mea y transfer of funds, other thg nsaction originated by check
aper instrument, which is init@t} rough an electronic terminal I’k@honic instrument, computer,
ize a financial institution to de redit an account. Such term es, butis
, automated teller machine %ﬁ@\ctions, transfers initiated b@hone, wire

)
%@ o as to order, instruct, or a
& limited to, point-of-sale tra %
@ ransfers, and automated cle ouse transfers. @
©© (M) “Escrow Items” m%@se items that are describe:?@@on 3. @
rproc

(N) “Miscellaneous Pr s” means any compensatio lement, award of damages, eeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5)-for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu

of condemnation; ©r (iv) misrepresentations of, or omissions as to, the value and/or capdition of the Property.

(O) “Mortgag rance” means insurance pr g Lender against the nonpa t of, or default on, the Loan.

(P) “Perlod ment” means the regulatlép uled amount due for (i) princi interest under the Note, pI@Q
(i) any armounts under Section 3 of this Se¢urity Instrument. <§£

(Q) “RESPA” means the Real Estate Settlerient Procedures Act (12 U.8§,C.-§2601 et seq.) and its implementing
regu%, Regulation X (24 C.F.R. P 00), as they might be ameon%(rom time to time, or any ad%al or
successor legislation or regulation t erns the same subject matter.’As-Used in this Security Instrumegt;% SPA”
° L@& to all requirements and re% s that are imposed in regar, ‘federally related mortgage @&ven if the

@an does not qualify as a “fed%

related mortgage loan” und PA. ﬁ%r
@ (R) “Successor In Interest of@ rower” means any party th ken title to the Property, whet not that party
His

©© has assumed Borrower&tions under the Note and/@ ecurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY @

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors and assigns)
and the successots and assigns of MERS. This Seclrity Instrument secures to Lenders, (i) the repayment of the Loan,
and all renew@ ensions and modifications Note; and (i) the performa f Borrower's covenhants and

agreement r this Security Instrument an Note. For this purpose, Borr revocably grants, conveys a@
warrants(to Trustee, in trust, with power of(sale;"the following described pro cated in the
COUN X

_ o ype of Recording Jurisdiction] of k&s ngton X
:Nw Deésggg;;?g;ﬂogﬁmcmo Q%@ro AND MADE A PART an@g@ @;\@
#: sg-subw-3 0\ o o
& & & &
© O o &
Sh I S o8

5 X 5 5
o ! ! !
which&rrently has the address of l&x@oo E No.3, Saint Geoa%e@ @

S S Xﬂ [City}
<>U@{@ 84770 (“Pr%p@@idress"): é§@ @’@
%\ [Zip Code] %\ §<\ §<\

@ TOGETHERWITHallthe ir@ovements now or hereafter erec@on the property, and all easemel@ggppurtenances,

@ and fixtures now or herea é@part ofthe property. All repla ts and additions shall also be ed by this Security
Instrument. Ali of the fo ing is referred to in this Secu strument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or alf\of those interests, including, butnot limited to, the right to foreclose and sell the Property; and to take
any action re:@e of Lender including, but no ited to, releasing and cancelin@l Security Instrument. %

BOER COVENANTS that Borrov@ awfuily seised of the estate honveyed and has theright togﬁ
convéy.and warrant the Property and tha&he roperty is unencumbered, ex&p for encumbrances of record. % er
< o <
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further v@nts and will defend gener Ily@;ﬁ title to the Property againt\ aims and demands, subje% y

encumhbrances of record.
‘ 2 2

< /0 < @ <
o @ IS SECURITY INSTRUM%@nbines uniform covenants i&q{l@ ional use and non-uniform @Xﬁgnants with

nstitute a uniform security i ent covering real property. K

UNIFORM COVENANT; rrower and Lender covenan agree as follows: @©>

1. Paymentof Pr@ I, Interest, Escrow Items, P%%& ent Charges, and Late Ch@ . Borrower shall pay
when due the principal ofand interest on, the debt evidence the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in L.S. currency. However, if any chegk or other instrument received
by Lenderasp ntunder the Note or this Sec nstrumentis returned to Len aid, Lender may require tha
anyorallsu entpayments due under the nd this Security instrumentb ein one or more of the followi
forms, a ted by Lender: (a) cash; (b) @b order; (c) certified check, b eck, treasurer’s check or cashie

chec ded any such check is draw on an institution whose dep are insured by a federal.ag '
instr tality, or entity; or (d) EIectro%unds Transfer.

K ments are deemed received g nder when received at the lot @n designated in the Note or @1 other
o@tlon as may be designated b rin accordance with the noti visions in Section 15. Lend eturn any
{%8 yment or partial payment if ment or partial payments a fficient to bring the Loan cu ~Lender may

@@

©©

e
QX r Section 5; and (d) Mortga
Q{%@ payment of Mortgage Insur remiums in accordance wit

&

@%Lender all Funds, and in suc ounts, that are then required @ r this Section 3.

&

©©

0% rin which itbecame due. An ?x
Q{&; e under this Security Instrun%} nd then to reduce the princ

ow |tem, Lender may exercj
§<> igated under Section 9 to repg&lﬁender any such amount. Le(g%>

&

accept any payment or partia ent insufficient to bring the urrent, without waiver of any s hereunder or
prejudice to its rights to ref

ch payment or partial payme the future, but Lenderis no ed to apply such
payments at the time suc yments are accepted. If eaa% odic Payment is applied as tz@ cheduled due date,
then Lender need not pay-interest on unapplied funds. Lendér may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either

apply such funds gr return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance unde@\lote‘ immediately prior to for re. No offset or claim which wer might have now or in th@

future agai er shall relieve Borrower fr aking payments due under t@ te and this Security Instrum@
or performing-the covenants and agreemerits

cured by this Security Instrufment:

2 ication of Payments or Praceeds. Exceptas otherwise descr&&«iah irrthis Section 2, all payments acc d

and ied by Lender shall be applieg%he following order of priority: terest due under the Note; b@cipal

dus er the Note; (c) amounts du 0&& r Section 3. Such payments e applied to each Periodic P tinthe

zaining amounts shall be appli o late charges, second to a% amounts

hbalance of the Note. %ﬁ

odic Payment which includes @ icient amount

inquent payment and the% arge. If more than
t

If Lender receives a pay om Borrower for a delinquen
to pay any late charge d e@ayment may be applied to {
one Periodic Payment is.outstanding, Lender may apply ment received from Borrow e repayment of the
Periodic Payments if, an the extent that, each payment can be paid in full. To the extent thatany excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late

charges due. Voluntary prepayments shalibe applie%irst toany prepayment charges and then as describedin the Note. %

of payments, insurance proc or Miscellaneous Proceeds t ipal due under the Note shalQ
not extend tpone the due date, or chan e amount, of the Periodic Pa S. " Q
3 for Escrow ltems. Borrowegﬁ pay to Lender on the day Pefio ayments are due under theg
ents

until the is paid in full, a sum (the “Fun to provide for payment of amounts due for: (a) taxes and assess

angl items which can attain prigr{%er this Security Instrument g@n or encumbrance on the @rg%y; (b)

Id payments or ground rents@ e Property, if any; (c) premiu any and all insurance requir: Lender

rance premiums, if any, or ms payable by Borrower to@ in lieu of

rovisions of Section 10. Thes«items are called

“Escrow ltems.” Atorigination anytime during the term ofthe , Lender may require that Co ity Association

Dues, Fees, and Assess e@s if any, be escrowed by Bor| , and such dues, fees and a s@ments shall be an

Escrow Item. Borrower@ romptly furnish to Lender alkéo%c' es of amounts to be paid undg:r 9113 Section. Borrower

shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or

allEscrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems atany time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, %

the amountsd any Escrow ltems for which nt of Funds has been waive@ nder and, if Lender requires.@
shall furnis @nder receipts evidencing su ment within such time peé:g ender may require. Borrowe,

obligationt to-make such payments and to(provide receipts shall for all purpgses-be deemed to be a covenant a
agreement-ontained in this Security In%i ent, as the phrase “covenant and agreement” is used in Section 9. If
Bo@r@ is obligated to pay Escrow It irectly, pursuantto a waiveg@orrower fails to pay the amg@e for
a @rights under Section 9 and @ﬁ uch amount and Borrower en be
ay revoke the waiver as to an Il Escrow
%r shall pay to

ms at any time by a notice divén.ih accordance with Section 1 , Upon such revocation, Bor

Lender may, at any i Q@ lect and hold Funds in an a @t (a) sufficient to permit Lend pply the Funds at
the time specified undeR% A, and (b) notto exceed the R@num amount a lender can requiire under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.
The Funds shall be held in an institution whose%‘posits are insured by a federal agency, instrumentality, or entity %
ifl.enderis an institution whose @o its are so insured) orin any Fe@ ome Loan Bank. Lender shallQ
pay the Escrow ltems no lat the time specified under R ~Lender shall not charge Borr
applying the Funds, annuall@zing the escrow account, or @g the Escrow ltems, unless L@d{

er interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agr entis
ApF o cem

pays Borr

o . D
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made in writihg or Applicable Law requires i st to be paid on the Funds, Lendef shall not be required to pay g‘o er

any i;%%st or earnings on the Funids. B er and Lender can agree in writing, however, that interest shall be % n the

Wi the Funds as required by R /

ender shall give to Borrower wit ut charge, an annual accoun
nder shall account to Borrov%> e excess

o @ there is a surplus of Funds inescrow, as defined under RE
K ds in accordance with RESPA re is a shortage of Funds held row, as defined under FlESPAg&t er shall notify
e amount necessary to mak@ he shortage in

©©> accordancewith RESPA, b morethan 12monthly payme ereis adeficiency of Funds scrow, as defined
under RESPA, Lender sha ify Borrower as required by R and Borrower shall pay to Lenderthe amount necessary
to make up the deﬁcien@ accordance with RESPA, but in no more than 12 monthly payments:

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

Borrower as required by ifé@ nd Borrower shall pay to Len

Funds held by Lender.
4. Char iens. Borrower shall pay all t assessments, charges, fines impositions attributable to th %
Property whi n attain priority over this Se Instrument, leasehold paym @

r ground rents on the Prope
munity Association Dues, Fegs, and Assessments, ifany. Toth thattheseitems are Escrow@
Borrowersshall pay them in the manner provided in Section 3.

% wer shall promptly discharg% lien which has priority over p@ecurity Instrument unless Bow@er: (a)
s

in writing to the payment of the gation secured by the lien in @ ner acceptable to Lender, bu& olong

a
0 &rrower is performing such ent; (b) contests the lien in ith by, or defends against e ent of the
%%\ in, legal proceedings wh}% Lender’s apinion operate t%%g%ent the enforcement of th while those
@ proceedings are pending, bu until such proceedings are c@ ded; or (c) secures from the r of the lien an
@ agreement satisfactory t @ subordinating the lien to t i@g urity Instrument. If Lender e@mmes that any part
0 of the Property is subje@ lien which can attain priorit@ this Security Instrument, Le@ ay give Borrower a
notice identifying the lien:“‘Within 10 days of the date on which'that notice is given, Borrower shall satisfy the lien or take

one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in %@ction with this Loan. O&

5. Pro Insurance. Borrower shall k e improvements now existingﬁereaﬂer erected on the Prop Q
insured against loss by fire, hazards includ n the term “extended coverage,” and any other hazards including,

not Ii% , earthquakes and floods, for which Lender requires insurancxs ig’insurance shall be maintained in-the
amo, (including deductible Ievels,)> @r the periods that Lender requires. What Lender requires pug’s@o the

. . < . .y .
hg sentences can change dur term ofthe Loan. Theinsuran rier providing the insurance s chosen
orrower subject to Lender's rj disapprove Borrower’s choi

ich right shall not be exercis%d asonably.

& der may require Borrower to pay,in connection with this Loan, eithér:(d) a one-time charge for flood z@% termination,

@ certification and tracking servi¢es;”or (b} a one-time charge for zone determination and certification services and

@ subsequent charges eac t@mappings or similar change @r which reasonably might aff determination or

0 certification.Borrowersh%ll?ls beresponsibleforthepayme@a y feesimposed bytheFedera@% gency Management
Agency in connection withthe review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at

Lender’s option and Borrower's expense. Lender isunder no obligation to purchase ahy particular type or amount of
coverage. The , such coverage shall cover r, but might or might not pro orrower, Borrower's equity ir@

<

the Propert e contents of the Property, st any risk, hazard or liabili might provide greater or les
coveragg thart was previously in effect. Boffo acknowledges that the cos{/of the insurance coverage so Ob@
antly exceed the cost of insuraneé that Borrower could have obtained. Any amounts disbursed by Lender

mightsigni
undg%&s Section 5 shallbecome additj debt of Borrower secured by this Security Instrument. These a@g@ shall
erest at the Note rate from th of disbursement and shall b able, with such interest, upo@g ce from
<

b <
© er to Borrower requesting t. X
ﬁé{x All insurance policies requﬁ% y Lender and renewals of g%hm\policies shall be subject toﬁé@er's right to
@ disapprove such policies, @r lude a standard mortgage cl@, and shall name Lender as m gee and/or as
@ an additional loss payee er shall have the right to hol policies and renewal certificates.\if Lender requires,
0 Borrower shall promptlygiveto Lender all receipts of paid p@l ms and renewal notices. If Barrower obtains any form
ofinsurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such policy shall

include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event otloss, Borrower shall give prompt rotice to the insurance carrier and Lender. Lender may make proof %
oflossifnotm omptly by Borrower. Unless i

and Borrower otherwise agre iting, any insurance proceeds
whether or underlying insurance was re by Lender, shall be applied t@mtion or repair of the Propeﬁ@@
the restoratiorror repair is economically feasjble and Lender's security is not les@ . During such repair and rest@
period, Lender shall have the right to hold suctinsurance proceeds until Lenderias had an opportunity to insp&tyt ch
Prg@o ensure the work has been %@ed toLender’s satisfaction, pgog%t thatsuch inspection shall be u aken
pr y. Lender may disburse procg for the repairs and restoratiop-in a single payment or in a serie rogress
<) ents as the work is complet %léss an agreement is made in %@ or Applicable Law requires infe to be paid
& such insurance proceeds, Le@%@s all not be required to pay Borﬁ% rany interest or earnings on su oceeds. Fees
@ or public adjusters, or other t arties, retained by Borrower sot be paid out of the insurance@ceeds and shall
@ be the sole obligation of er. If the restoration or repair.| economically feasible or Le security would be
0 lessened, the insurance progeeds shall be applied tothe sums segtred by this Security Instrume ether or notthen due,
with the excess, if any, paidto Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the ihsurance carrier has offered to %
settle a claim, ender may negotiate and s e claim. The 30-day period gin when the notice is given@
In either evni@@ if Lender acquires the Pro @der Section 22 or otherwise ower hereby assigns to Len
(a) Borro@ ights to any insurance procé&? an amount not to exceed the amounts unpaid under the Note ¢r t
Securi rument, and (b) any other of Borrower’s rights (other than the<i

X A

o any refund of unearned pﬁ%‘ﬂ s
<& <, ’.v
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paid by ower) under all insurance gc; ies covering the Property, inso s such rights are applica e

cove of the Property. Lender may the insurance proceeds eith repair or restore the Property orto pay
a s unpaid under the Note or t @ 7
o @ Occupancy. Borrower s
K days after the execution of t
@ residence for at least one ye
@ shall not be unreasonabl

curity Instrument, whether o e hen due. N
@ upy, establish, and use th @P% rty as Borrower’s principal @gnce within
urity Instrument and shall co@ to occupy the Property as B@r’s principal
r the date of occupancy, uni nder otherwise agrees in writing,>which consent
eld, or unless extenuating cir tances exist which are beyo rrower’s control.
L

7. Preservation, enance and Protection of.t roperty; Inspections. Borro shall not destroy,
damage or impair the Property, allow the Property to detetiorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or

restoration is conomically feasible, Borro all promptly repair the i&‘\ if damaged to avoid further

deterioratio amage. If insurance or cond ion proceeds are paid in con f&\“‘*’ with damage to, or the taki

of, the P, y, Borrower shall be respopsible’for repairing or restoring thé Property only if Lender has relgi@
ration in asingle paymentorin a series

proceed such purposes. Lender maydi se proceeds for the repairs a
of pr%ss payments as the work is co%g ted. If the insurance or conde
re t% he Property, Borrower is not Pe& d of Borrower’s obligation for ompletion of such repair or re; jon.

s of the Property. Ifithas re %ble cause,

< ender or its agent may mak nable entries upon and ins i
@nder may inspect the interio@ improvements on the Prop% ender shall give Borrower n t the time of
@ or prior to such an interior in ion specifying such reasonab@r use.
@ 8. Borrower’s Loan @catlon. Borrower shall be i @ t if, during the Loan applic t@ocess, Borrower
@ or any persons or entitiﬁy ing at the direction of Borrov@ ith Borrower's knowledge a@\ ent gave materially
false, misleading, orinacctrate information or statements to Lender (or failed to provide Lender material information)

in connection with the Loan. Material representations include, but are not limited to, representations concerning

ion proceeds are not sufficient t air or
Oy

Q% ‘ ' 0892068 20 1703 me@%

Borrower's occupancy of the Property as Borrower's principal residence.
9. Prote@of Lender’s Interest in the Q@y and Rights Under this S@y Instrument. If (a) Borrowe@

fails to perfci@ covenants and agreements ined in this Security Instrum there is a legal proceeding t

might significantly affect Lender's interes@ Property and/or rights un@s Security Instrument (such(as
proceedingiin bankruptcy, probate, for gcon nation or forfeiture, for enf%;a nt of a lien which may attain priofity
over ecurity Instrument or to enfor s or regulations), or (c) Borro s abandoned the Property, gh nder
m OK and pay for whatever is reas O@Ar appropriate to protect L r s interest in the Property and g@jnder
isSecurity Instrument, includin % cting and/or assessing theY fthe Property, and securin repairing
Q{g@ Property. Lender’s actions cafrinclude, but are notlimited to: (a ing any sums secured by alien has priority
over this Security Instrument; ppearing in court; and (c) pay easonable attorneys’ fees to tits interest in
@ the Property and/or right t this Security Instrument, i t@% its secured position in a ptey proceeding.
@ Securing the Property inc s, but is not limited to, ente«@t e Property to make repairs,%w e locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous

conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and)is not under any duty or obligation to do so. It is agreed that Lenderincurs no liability for not taking
any or all acti thorized under this Section @

Any am disbursed by Lender under this'8ection 9 shall become additi ert of Borrower secured by thi Q
Security ihs ent. These amounts shall e terest at the Note rate fron@ate of disbursement and shall

payable, with such interest, upon notic%m ender to Borrower requesti

| Security Instrumentisona le Id, Borrower shall comply wit
ender the leasehold estate andiinterests herein conveyed or termi
ithout the express written

n
0%0 of Lender, alter or amend t nd lease. If Borrower acquir,
%@ perty, the leasehold and th itle shall not merge unless L agrees to the merger in writ

@ 10. Mortgage lnsurance@.

nder required Mortgage Insur as a condition of making the La@an, Borrower shall

©© pay the premiums requir @bmaintain the Mortgage Insurik@m effect. If, for any reason, i@ongage Insurance

ment.
e provisions ofthe lease. B%rr@ shall
or cancelthe groundlease. B ershall

coverage required by L rceases to be available from t gage insurer that previouslyproyided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivaleni to the cost to Borrower of the Mdrtgage Insurance previously in
effect, from an %ate mortgage insurer select ender. If substantially equivq@ ortgage Insurance coverag

is not availa orrower shall continue to pay, nder the amount of the separ, designated payments that w
due wheff thesihsurance coverage ceased @ effect. Lender will accept, @d retain these payments as @?
refundable-foss reserve in lieu of Mortgage rance. Such loss reserve shall be'hon-refundable, notwithstandingthe
fac@@he Loan is ultimately paid in f d Lender shall notbe requirg@ay Borrower any interest or g@%s on
s&@ s reserve. Lender cannolon uire loss reserve payments if age Insurance coverage (in the-amountand
Q& e period that Lender require ded by an insurer selected er again becomes available g%géined, and
d

&l errequires separately desig payments toward the premiun& ortgage Insurance. if Lender ired Mortgage
@ nsurance as a condition of ma he Loan and Borrower was rec@ed to make separately designate@ayments toward

the premiums for Mortgag ance, Borrower shall pay the iums required to maintain Mort nsurance in effect,
N neab equrementior

orto provide a non-refuridablé loss reserve, until Lender’s ement for Mortgage Insurancéengls in accordance with

any written agreement between Borrower and Lender providing for such termination or until termination is required by

Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Instirance reimburses Lender (or any\entity that purchases the Note) for certain losses it may incur if
&tﬁrepay the Loan as agreed. B

Borrower doe
Mor;gga??@urers evaluate their total ris

agreemefits with other parties that share of modify their risk, or reduce losses. These agreements are on term§ a
conditions-that are satisfactory to the m%g e insurer and the other parw\(o parties) to these agreementS\T se

< < <
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r is not a party to the Mortg%1 surance. @
Il such insurance in forc@ e to time, and may enteiiﬁ




g@Q §© §© 1 WBCD LOAN # 5004 @
agreements’may require the mortgage insurerto make payments using an§ s e of funds that the mortgag&i r

may %@ available (which may includ%ds obtained from Mortgage | nce premiums).
I insurer, any reinsurer, any o @\tity, or

result of these agreements, Qe& , any purchaser of the Note, a
liate of any of the foregoin eceive (directly or indirectly@ that derive from (or might % acterized

<.
afiya

@ a portion of Borrower’s pay r Mortgage Insurance, in exc for sharing or modifying the ge insurer’s
@ risk, or reducing losses. If such ement provides that an affiliate nder takes a share of the insur@' kin exchange

@ for a share of the premiums to the insurer, the arrangementig often termed “captive reins.urar@> urther:
@ (a) Any such agr% ts will not affect the amou that Borrower has agre ay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount-Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect thecrights Borrower has - If any - with respect to the Mortgage

e Homeowners Protection 1998 or any other law. The %hts may include the right to

isclosures, to request and cancellation of the Mortga urance, to have the Mortga@>

Insurance terminated automatically, and@ receive a refund of any Martg nsurance premiums tha

unem&A the time of such cancell = termination. N
ssignment of Mlscellaneouceeds; Forfeiture. All Miscella s Proceeds are hereby assig and

shz paid to Lender. Q\ Q\ N @
© I@the Property is damaged, @iscellaneous Proceeds shal %pplied to restoration or repair @Xropeny,
§%ﬁ> he restoration or repair is %nically feasible and Lender’ & rity is not lessened. Durin repair and
@ restoration period, Lender sh e the rightto hold such Misce us Proceeds until Lender has an opportunity
@ to inspect such Property t e the work has been complet ender’s satisfaction, provi e@g such inspection
@ shall be undertaken pr . Lender may pay for the rep@ d restoration in a single disb@ ent or in a series of
progress payments as the'Work is completed. Unless an agreement is made in writing or Applicabte Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Progeeds. If the restoration or repair is not economically feasible or Lender’ssecurity would be lessened, the
Miscellaneous eds shall be applied to the su ured by this Security Instrume s‘\\yether or notthen due, with the

d to Borrower. Such Miscella Proceeds shall be applied i order provided for in Section

laneous Proceeds shalibe a@@

In the'event of a total taking, destruction s in value ofthe Property, the
to thecsums”’secured by this Security Instru t, whether or not then due, wi e excess, if any, paid to Borrower.
event ofa partialtaking, destr , orlossinvalue ofthe Proper@/hich thefair marketvalue ofth%peﬂy

ately before the partial takingﬁ truction, or loss in value is eq or greater than the amoung& sums

<&
i

Q red by this Security Instrum ediately before the partial taki estruction, orloss in value, orrower
@d Lender otherwise agree in @g, the sums secured by this ity Instrument shall be reducé@ the amount
@ ofthe Miscellaneous Proceed tiplied by the following fractio he total amount of the sums s d immediately
@ before the partial taking@ ction, or loss in value dividé@) the fair market value of t @ erty immediately

@ before the partial takin struction, or loss in value. An ce shall be paid to Borrow
Inthe event ofa partialtaking, destruction, or loss in value ofthe Property in which the fair market value ofthe Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured

immediately befofe the partial taking, destruction, ér loss in value, unless Borrower and Lender otherwise agree in
writing, the Mj neous Proceeds shall be applied\to the sums secured by this ity Instrument whether or no

the sums ar n due.

IftheProperty is abandoned by Borrowﬁcﬁ after notice by Lenderto Bor@?hat the Opposing Party (as d@rﬁ
in theqextsentence) offers to make an award-to settle a claim for damages; Botrower fails to respond to Lender within
30d fter the date the notice is g%%nder is authorized to collec}é@pply the Miscellaneous Prog@ither
to ration or repair of the Prope to the sums secured by this rity Instrument, whether or n due.
gzé osing Party” means the thi %@drty that owes Borrower Mi%ﬁyfeous Proceeds or the pan&@ﬁﬁst whom

orrower has a right of action i ard to Miscellaneous Procee@%/

@ Borrower shallbein defa@t}lgy y action or proceeding, whetl*@)c il or criminal, is begun that, in @g%er’s judgment,
@ could result in forfeiture roperty or other material im@nt of Lender’s interest in the S rty or rights under
this Security Instrumen rfower can cure such a default.and, if acceleration has occurred, rejnstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes

forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The ptoceeds of any award or claim for damages that are attributable to theimpairment of Lender’s interest

providecg:f/r{ Section 2.
1 ower Not Released; Forbearance By Lender Nota Walver. Extension of the time for payment or modjfication
ofa ation of the sums secured by thi curity Instrument granted by | i
o wer shall not operate to relea liability of Borrower or any Su
@%’r quired to commence procee gainstany Successorin Inter%m
otherwise modify amortizatioré% e sums secured by this Secu strument by reason of any deré% made by the
original Borrower or any Successpfs in Interest of Borrower. Any f rance by Lender in exercisin ight or remedy
@ including, without Iimita% der’s acceptance of payme m third persons, entities or %&sors in Interest of

orrower or to refuse to extend

Borrower orinamounts less than the amountthen due, shall waiver of or preclude the exercise of any right or remedy.
13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but ddes not execute the Note (a “co-sigher”): (a) is co-signing this Security Instrument only to mortgage,
grantand con co-signer’s interestin the Pr; % under the terms of this Sec %s
obligated to @he sums secured by this Sec@strument; and (c) agrees th der and any other Borrower
agree togxf%@l, modify, forbear or make afiy accommodations with regard td/theterms of this Security Instrum@
AN
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in the Propert ereby assigned and shall b to Lender.
All Misc @ous Proceeds that are not ap@ato restoration or repair of the@wrty shall be applied in the orc@@

trument; (b) is not personall;@




@@

@@

@@

O

under this Security Instrument. Borr we
% ity Instrument unless Lend%%l es to such release in writin
©©©> the purpose of protecting Le interestin the Property and ri§

@%Any notice to Borrowerin conn E@K\On with this Security Instrument
@ mailed by first class mail o )@g actually delivered to Borro
@ one Borrower shall cons@? notice to all Borrowers unles@ licable Law expressly requires
e
@ erson and a beneficial intere

ggeasonable attorneys’ fees, pr inspection and valuation fees
Yy P

& 4 b & a <&
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Subje the provisions of Section 18, a uccessor in Interest of Borrow o assumes Borrower’s obljgati
unde%& Security Instrument in writing@ is approved by Lender, shal%@ain all of Borrower’s rights and efits

shall not be released from B% er's obligations and IiabilityQ@r this
0& ovenants and agreements %@9 ecurity
successors and assigns of r.
rformed in connection with Bo t's default, for
erthis Security Instrument, in , butnotlimited
to, attorneys’ fees, prop ection and valuation fees. Inte to any other fees, the absen@ xpress authority in
this Security Instrument to charge a specific fee to Borrower shalfhot be construed as a prohibition'of the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.
Ifthe Loan is subject to a law which sets maximumyloan charges, and thatlaw is finallgéinterpreted sothat the interest

rument shall bind (except a ided in Section 20) and ben

14. Loan Charges. Lender, charge Borrower fees for servi

or otherloan ¢l collected or to be collected i nection with the Loan excee ermitted limits, then: (a) any
such loan c shall be reduced by the amo cessary to reduce the char he permitted limit; and (b) ag@
sums already-collected from Borrowerwhich@ ded permitted limits will be refinded to Borrower. Lender may Ch@f{é
tomaket fund by reducing the principal d under the Note or by making a-direct payment to Borrower. Ifare
redu k§3rincipal, the reduction will be tr d as a partial prepayment wit?%ny prepayment charge (whet r not
Y ment charge is provided fo%@er the Note). Borrower’s acc ce of any such refund ma@ direct
ent to Borrower will constitu iver of any right of action Bo %égr might have arising out of s rcharge.
15. Notices. All notices giv %g orrower or Lender in conneo@%x ith this Security Instrument N@E in writing.
be deemed to have been give orrower when
tice address if sent by other s. Notice to any
erwise. The notice
address shall be the Property Address unless Borrower has ignated a substitute notice address by notice to Lender.

Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address thr§ugh that specified procedure.

There may be e designated notice addres r this Security Instrument at e time. Any notice to Lender
class mail to Lender's addr ated herein unless Lender h

. Any notice in connection v@s Security Instrument shall n@lﬁ@

deem ve been given to Lender untila ly received by Lender. If anynoticérequired by this Security Instru t

is als uired under Applicable Law,@tr%pplicable Law requirementwiil %ythe corresponding requiregmder

thi <g(gﬁrity Instrument. AN AN

N
© @6 Governing Law; Severa% ules of Construction. Thi %wity Instrument shall be gov y federal
@ and the law of the jurisdictio{fg hich the Property is located. %&g hts and obligations contair@ is Security
O !

strument are subjectto any r@ ements and limitations oprpl@ Law. Applicable Law might explicitly or implicitly
allow the parties to agree%@g actoritmight be silent, but u@ ence shall notbe construed @ ohibition against
agreement by contract. event that any provision or % of this Security Instrument z@e Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean andinclude corresponding neuter
words or word feminine gender; (b) wordsi singular shall mean and inc| e plural and vice versa; and %
(c) the word / " gives sole discretion witho obligation to take any actio Q

17. ﬁﬁer’s Copy. Borrower shall n one copy of the Note and@ Security Instrument.

18, Transfer of the Property or a % ial Interest in Borrower. A&n d in this Section 18, “Interest in‘the
Prop means any legal or benefici@al@ est in the Property, includir@ ot limited to, those beneficia\%ests
tr ed in a bond for deed, contr, r deed, installment sales con} r escrow agreement, the int@ which

g&x transfer of title by Borrowe ture date to a purchaser. %}d %

If all or any part of the Prop§§§i’ any Interest in the Property @%h or transferred (or if Borrowé% ot a natural

orrower is sold or transferred) without Lender's prior written co@ t, Lender may

require immediate paym@T ull of all sums secured by t 's%r,urity Instrument. However@i@p ion shall not be
I@gr' s@
w

exercised by Lender if s eXercise is prohibited by App Law.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay

all sums secured By this Security Instrument. If Borréwer fails to pay these sums prior to the expiration of this period,
e any remedies permitted by thj urity Instrument without furt ice or demand on Borrower. Q

19. Bor ’s Right to Relnstate After ration. If Borrower meets ce onditions, Borrower shall ha
the right t6 have enforcement of this Securi@@@ument discontinued at any @j@%or to the earliest of: (a) fivegaP
beforecgsale-of the Property pursuant to er of sale contained in this%: rity Instrument; (b) such oth fod
as @@ble Law might specify for th@nation of Borrower’s right to reinstate; or (c) entry of a judgmeg@cing

thi urity Instrument. Those condi are that Borrower: (a) pays L all sums which then would b under
g%s ecurity Instrument and the if no acceleration had occg@‘ b) cures any default of any @iovenants

agreements; (c) pays all ex es incurred in enforcing this drity Instrument, including, b limited to,
otherfees incurred for the pufpgse of protecting

Lender’s interest in the P y and rights under this Securi trument; and (d) takes suc @n as Lender may
reasonably require to e that Lender's interest in th perty and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may

require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified chieck, bank check, treasurer's check or cashier’s check, provided
any such chec, awn upon an institution who osits are insured by a feder cy, instrumentality or entity; %
or (d) ElectronicFunds Transfer. Upon reinst @m Q

main fully effective as if no ac¢cel
the cas&o cceleration under Section 18,

t by Borrower, this Securit

ent and obligations secur
hereby sHall ation had occurred. However{ thisright to reinstate shall not apply

<
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@ the name and address o Q§§
@ information RESPA requires.r connection with a notice of tran

@ 21. Hazardous Subs .As used inthis Section21: (a \:\
@ as toxic or hazardous substatces, pollutants, or wastes byEnvironmental Law and the following ’)
(o)

P M.

e
ight
re& a change in the entity (know asithe “Loan Servicer") that colle&% tiodic Payments due under %; e and
9‘%‘ ecurity Instrument and p other mortgage loan seryi i@ obligations under the Not is “Security
§§Q rument, and Applicable La e also might be one or moreg@es of the Loan Servicer unr to a sale of
@ he Note. If there is a change x& iven written notice of the char@ hich will state
which payments should be and any other
of servicing. Ifthe Note is so thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless gtherwise provided by the Note purchaser.
Neither Bo! %r nor Lender may commence,jgin) or be joined to any judicial actiorr{as either an individual litigant

or the m@ a class) that arises from the @ arty's actions pursuant to thj urity Instrument or that alleg@

2% of Note; Change of Loa% S@%er; Notice of Grievance. Th te or a partial interest in t%e

(toge with this Security Instrument) be sold one or more times wi t prior notice to Borrower. A's

Loan Servicer, Borrower will
w Loan Servicer, the addre

that the otherparty has breached any provision:of, or any duty owed by reasop of;-this Security Instrument, until

Borrower orlender has notified the other party (with such notice given in c& iafice with the requirements of Sectich
15) o alleged breach and aﬁorded’%ther party hereto areasonabl iod after the giving of such noti take
cort e action. If Applicable Law pri s a time period which must ﬁ before certain action can b%& n, that

eriod will be deemed to be able for purposes of this par; . The notice of acceleration and opportunity
Q{%@ ure given to Borrower purs@ Section 22 and the notice o@eraﬁon given to Borrower p fstant to Section

@ 8 shall be deemed to satisfy otice and opportunity to tak ective action provisions of thi
@ardous Substances"” are tho

bstances: gasoline,
kerosene, other flammable or toxic petroleum products, t pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws
of the jurisdiction, where the Property is located ithat relate to health, safety or environmental protection; (c)
“Environment nup”includes any response , remedial action, or removal , as defined in Environmental
Law; and (d nvironmental Condition” m a condition that can cause, ute to, or otherwise trigger @
Environ Cleanup. @ gg& Q%
Barrowet shall not cause or permit thxre nce, use, disposal, storage, or release of any Hazardous Substanc r
thrga@ release any Hazardous Sulgs s, on or in the Property. Borro»%haﬂ not do, nor allow anyone do,
a affecting the Property (a) that jsin violation of any Environmental which creates an Environmen dition,
which, due to the presence, release of a Hazardous Sub: ) creates a condition that adw ffects the
ﬁé%@ e of the Property. The prece o sentences shall not apply to esence, use, or storage on th erty of small
@ uantities of Hazardous Subs@ s that are generally recognize@ be appropriate to normal resi l uses and to

@ maintenance of the Property(including, but not limited to, ha s substances in consumer pr; .
@ Borrower shall promptly dgive Lender written notice of investigation, claim, deman@ suit or other action

@@

@@

by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited

to, any spilling, leaking, discharge, release or threat, of release of any Hazardous Su%gtance, and (c) any condition %

nce, use or release of a Ha s Substance which adversel ts the value of the Property.

if Borrower | , or is notified by any govern | or regulatory authority, or ivate party, that any removal
ffecting the Property is nec@, Borrower shall promptly ta@

nvironmental Law. Nothing hereiri'shall create any obligation on&e er

fora ironmental Cleanup.
X - O O
giN@NON-UNIFORM COVENANTgk%jeﬁower and Lender further coﬁm and agree as follows: X @
22. Acceleration; Remedies, Lender shall glve notice to Bo r prior to acceleration follo orrower’s

&roach of any covenant o%@oment In this Security Instrurr@ but not prior to acceleratio or Section 18
unless Applicable Law es otherwise). The notice pecify: (a) the default; (b) tlon required to
cure the default; (c) a d@not less than 30 daysfromth thenoticeisgivento Borro@?} which the defauit
must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-
existence of %ult or any other defense of wer to acceleration and s the default Is not cured on %
or before t e specified in the notice, Le@at its option may require Im @;to payment in full of all su Q
secured by this Securlty Instrument without further demand and may Im@l(gm power of sale and any gl??
remed% ermitted by Applicable Law. Lender shall be entitled to collect alfexpenses Incurred In pursulngthe
r@ provided in this Section %2®Iudlng, but not limited to, rg%&ble attorneys’ fees and cgqét title

e ce. AN AN
%} the power of sale Is invoket @ﬁlstee shall execute a wrltte% e of the occurrence of an %&f default

d of the election to cause th perty to be sold and shall re such notice In each county ch any part
@ of the Property Is located. eor or Trustee shall mall co@s of such notice in the man rescribed by
Applicable Law to Borr nd to the other persons pr d by Applicable Law. in th t Borrower does
not cure the default wi e perlod then prescribed b@pllcablo Law, Trustee shall public notice of the
sale to the persons and in the manner prescribed by Applicable Law. After the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time
and place and l%:r the terms designated in th tice of sale In one or more pareels and in any order Trustee %
determines ( ject to any statutory right rower to direct the order In@ the Property, If conslstlngQ
of several lots or parcels, shall be so@. rustee may In accordance pplicable Law, postpon@
of all or any parcel of the Property by public;announcement at the time and place of any previously schedul
sale. kender or Its designee may purelﬁs he Property at any sale. \

& & <
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Trust hall deliver to the purcl'ﬁsla rustee’s deed conveying_th operty without any covena r
warr@ expressed or implied. The I@" Is in the Trustee’s deed sh \19 prima facle evidence of th h of

th QC% ements made therein. Trus?% all apply the proceeds of’ sale In the following order: to all

ses of the sale, includingy ot limited to, reasonable 7, @oe’s and attorneys’ fees; % Il sums

§%@ ured by this Security Instr ; and (c) any excess to the{i@g> n or persons legally entitl%& it or to the
@ ounty clerk of the county i

23. Reconveyance.

h the sale took place.
@ yment of all sums secured b@ Security Instrument, Lender equest Trustee
@ to reconvey the Property and>shall surrender this Security@p ment and all notes evidenci bt secured by this
Security Instrument to Trustee. Trustee shall reconvey the erty without warranty to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such person or persons a
fee for reconveyi%%ihe Property, but only if the fee is\paid to a third party (such as th%ustee) for services rendered %

the fee is permitted under A
rustee, Lender, atits optio

ble Law.
from time totime removeTruﬁnd appoint asuccessor trustz@

ppointed hereunder. Withou{c eyance of the Property, the s(cc or trustee shall succeed to @
d duties conferred upon T&i erein and by Applicable Law.

2@ quest for Notices. Borrowe@ uests that copies of the nothdefauIt and sale be sent toQB% er's

ad which is the Property Addres:
e e O O
&% BY SIGNING BELOW, Bor&éﬁ% accepts and agrees to the@s and covenants contained@ﬁis Security
@ ith i

strument and in any Rider e@ ed by Borrower and recorde@ t.

©
S N @imw SO
State of UT % % ) % %
County @@sn—wsmo»(/%(/\ ©©Q ) S8 @©Q @Q

by@@gﬁgog? Eirrumen% y%acknowledged before gﬁ}is 75 !_4&“ e‘ ng @e)
Q Y A gxﬁ Y

(S T 8

@ (person acknowledging,@\ﬁle or representative @acity, if any).

O
@@ @@ % . @@

Person Taking Acknowledgement

X > X X
Q Title:
& e ey e 5
Q@ Q@ Residing at: _A_@(\ (/(ZL@\ \/@\

. o O N
g@ My commis @expires:
o &

@@ @@

NOTARY PUB
MICHELLE BO

1344 West 4675 Sout
Ogden, Utah 84405"

My Commission Expires
Aug 008
STAT F'UTAH

X
AN
'@% ingle Family--Fannie Mae/Freddie FORM INSTRUMENT Form 3 0@
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© @\'s Legal description is attaél%@to that certain Deed of Tru%%@ted January 7, 2005, in fav&&@>
Q\Qt' George Mortgage Inc. Q\@ O\Q 0\@
S S (8 S
© © © ©

S @@ EXHIB@@’ @@

All of Lot Three (3), SUN BOWL WEST TOWNHOMES - AMEN'%), according to the %
Official thereof, on file in the Office of the Recorder of Wash@t n County, State of Q
©
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ADJUSTABLE RATE RIDER
OR Six-Month Index (As P, ed In The Wall Street JOU@Q%RatO Caps) Q%
0
©

MI 0052550044500691
@IS ADJUSTABLE RATE F@% is made this 7TH {a% JANUARY, 2005 @
«andis incorporated into andﬁlj be deemed to amend and plementthe Mortgage,x
. eed of Trust, or Security% d (the “Security Instrum of the same date givenob
@ the undersigned (“Borr ) to secure Borrower’s able Rate Note (the “No
@ t0 ST. GEORGE MORTG INC, A UTAH CORPORATAA
S < < <
N N N) “(Lender
of the same date and covering the property described in the Security Instrument and

located %t: \ %
167 8 200 E No.3§%§aint George, UT 84770 Q<3
@Q (Préps \® \®

Address]
<l c® c®
., THE NOTE CONTAINS PROVISIONS ALLOWIN R CHANGES IN THE
@ NDT &

<

INTEREST RATE A E MONTHLY PAYME HE NOTE LIMITS THE®
N@ AMOUNT BORROWER'’S INTEREST RATE CAN’CHANGE AT ANY O
§§§ TIME AND THE IMUM RATE BORRO UST PAY.
<j> C

@ ADDITION VENANTS. In addition ovenants and agree <9?1ade in
@ the Security Instriment, Borrower and Le urther covenant and ag follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
T@te provides for an initia %’est rate of 5.875%. %Note provides for Q%
c a@ in the interest rate ag@« onthly payments, as @ : @©>

4. NTEREST RATE AND% THLY PAYMENT CHANQ AN
(A) Change Datesg\@;\@ . @;\@ . Q\f@

O
S
o

N @
The interest rat % pay may change on the T day of FEBRUARY, ,
and on that day 6TH month thK@er. Each date on which terest
@@ rate could ch is called a “Change Date: @
(B) The Index
;'5 ing with the first Change , my interestrate willbeb onanindex. The
)
! is the average of interba red rates for 6 month llar-denominated ©Q
R"

sits inthe London market(“L ), aspublishedinT II'StreetJournal. The
t recent Index figure avail as of the first business%\e the month immediatel

. receding the month in which the Change Date occur alled the “Current Index.”
AN If the index is no lon vailable, the Note Hold@ choose a new index thati
* @ based uponcompar information. The Note Ho% ill give me notice of this .
@@) (C)Calculatioré%Changes § @@)
@ Before ea@gange Date, the Note H@r will calculate my new iﬁ@est rate by

adding THREE percentage point(s) ( 3.000%
to the Current Index. The Note Holder will then round the result of this addition tp the

Inditials: fgjé%zg QQ%
MULTIS@E DJUSTABLE RATE mosn-uaon@- ONTH INDEX (AS PUBLISHED IN LL STREET JOURNAL)- Q
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nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new mtere rate until the next %

ate.

ote Holder will then det e the amount of the m payment that would ©)
icient to repay the unp cipal thatlam expecte o e atthe Change Date @
infall on the Maturity Date ew interest rate in sub lly equal payments Th
@\esult of this caIcuIationyv\% the new amount of my thly payment.

< @ . s < v <
@ (D)Limits on In!{éﬁ Rate Changes (&\ %\
e@

—~

Theinterest ratéam required to pay atth hange Date will not be rthan
@ 10.875%, %s than 3.000%. Ther my adjustable interest ill never
@ be increase ecreased on any single nge Date by more than
percentage point(s) ( 1.000% ) from the
rate of interest | have been paying for the preceding 6 month(s). My interest
rate wiu%ever be greater than 10 @%% . Q%

© @Q ©
@E) Effective Date of C&ggé @ \@

@ My new interest rate’ become effective on e hange Date. | will pay z@

amount of my new payment beginning o st monthly payment da
é& the Change Date u@@

©© (F) Notice @ anges @Q
The Note Holder will deliver or mail to Qnotlce of any changes in my interest rate

and the amount of my monthly payment before the effective date of any change. The

notice will include information requiréd by law to be given me %also the title and %

telep number of a person wh@ answer any question | n@ ve regarding the Q
&

@RANSFER OF THEP @RTY OR ABENEFICIALINTEREST IN BORROWER
0\@ Uniform Covenant 18 @he Security Instrument ls@ended to read as follows: “0)>

< < \
@ Transfer of g%perty or a Beneficial %gjst in Borrower. As usedin:
& this Section 18,

e amount of my monthl ment changes again.

<

rest in the Property” m any legal or beneficial in t

O inthe Propert luding, butnotlimited to e beneficial interests tra ed
@@ in a bonc@eed contract for dee

tallment sales contract.o crow
agreement;:the intent of which is the tra r of title by Borrower at a re date
to a purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or
ti@%rred (or if Borrower is n natural person and a b ial interest in @

wer is sold or transferr ithout Lender’ onsent, Lender @
@ y require immediate p nt in full of all sums secu by this Security @
nstrument. However, this-option shall not be exe by Lender if such \
% exercise is prohibited pplicable Law. Lender {. shall not exercise this @
\ optionif: (a) Borrow ses to be submitted to Lender information required by@
g&\ Lender to evaluate; ntended transferee as anew loan were being mad
K the transferee; a ) Lender reasonably determines that Lender’s securitywill
not be impaired by the loan assumption r@t at the risk of a breach ny .
@ covenant o @eement in this Security | ment is acceptable to r;;ﬁ@r.
@ To the@nt permitted by Applicab w, Lender may charge a onable
fee as a condition to Lender's consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreement that i q%acce ptable to

In als: %

MULTIS@DJUSTABLE RATE RlDER-LlBOR@ONTH INDEX (AS PUBLISHED |N LL STREET JOURNAL)- Q
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Lenderand that obligates the transferee to keep all the promises and agreements

made in the Note and in this Secuyrity Instrument. Borrower will continue to be

o ted under the Note and ecurity Instrument unle nder releases %
° e

wer in writing.
@ If Lender exercises th@@on to require immediate@nent in full, Lender
\ shall give Borrower noti% acceleration. The notic | provide a period of \
. @ notless than 30 days fromm the date the notice s give ina ccordance with Section, @
A 15 within which Bor@?@ must pay all sums secured by this Security Instrume@

&Q&\QJ If Borrower fails &%ﬁ these sums prior to th :\\g"' ation of this period, Le
©

may invoke an edies permitted by this “3\ brity Instrument without f r
notice or de on Borrower.

N
©© BY SIGNI@ BELOW, Borrower acceﬁiﬁd agrees to the terms @covenants
contained in this Adjustable Rate Rider. 7o i
<) , 4’ 4‘6 MbQV?DQ' (Seal)
SCOTT C. HILL
s e S

@ MULTISTATE ADJ@BLE RATE RIDER-LIBOR SIX-MONT&EX (AS PUBLISHED IN THE WALL SQET JOURNAL)-
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PLANNED UNIT DEVELOPMENT IIRIDER

MIN: %)052550044500691 %

LANNED UNIT DEVE %NT RIDER is made tfg’@? 7TH day of o
¥, 2005 and gldﬁ rporated into and shaII@a@ emed to amend and @

lement the Mortgage, %31 of Trust or Security Deed “Security Instrument")\
\Qf the same date, given by ndersigned (the “ Borro to secure Borrower’s Note
0\ O ST. GEORGE MORTGAG) ;, A UTAH CORPORATION Q\ 0\
S @ O . @ 0%@
S S GO &
¢

(the “Eender”)

@ of the same d t@@ covering the Property ibed in the Security Inst nt and

@ located at; @ 200 E No.3, Saint ce@e, UT 84770, @
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
tog@ith other such parcels %@min common areas and @ties, as described Q%

in ANTS, CONDITIONS AND RICTIONS @ @
(the “Declaration”). ( :

@Property is a partofa Ia@e@ed unit development kr&g\%s SUN BOWL WEST \

OWNHOMES
“Y(the “PUD"). The Pror&also includes Borrower's ifterest in the homeowne
@i\@ association or equiv ntity owning or mana@e common areas and fagilities
O

of the PUD (the “ rs Association”) and t es, benefits and proc of

Borrower’s interes@ © ©
©© PUD CO@?NTS. In addition to th enants and agreement@e in the

Security Instrument, Borrower and Lender further covenant and agree asfollows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the
PUD's Gonstituent Documents. The “Constituent Documents” arecthe (i) Declaration;
(ii) arti of incorporation, trustin i entwhich creates %
the ers Association; and (ii i @Q
iation. Borrower shall es and assessments

sed pursuant to the %;% i

ptly pay, when due,
i ent Documents.
AN B. Property Insurance

C long as the Owners Associ %n maintains, with a generg
Q\ accepted insurance carri ‘master” or “blanket” po suring the Property which'is
0\ satisfactory to Lender, hich provides insuranc rage in the amounts (incfudi
§§§ deductible levels), fo )
©

eriods, and againstloss hazards included within

“extended coverag d any other hazards, incl , but not limited to, earth
@ floods, for whic @ er requires insurance, th ender waives the provisi ection
@ 3 for the Peri Payment to Lender of t rly premium instalimen property

insurance ontheProperty; and (i) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required

coverageis provided by the Owners Association policy. %
W e ender requires asaconditi thiswaiver canchange du@we term oftheloan.

~_ Borrower shall give Lender pt notice of any Iaps® required property @Q

Ir y

rance coverage provided by the master or blanket poli
nthe event of a distribu;%o property insurance prog

%cepairfollowing alosstoth perty, orto common areas
© proceeds payableto Bor rare hereby assigned a i

@i\@ shall apply the proc’%% the sums secured by tf

<

q
not then due, with t cess, if any, paid to Bort O\

e
®) C. Public Lia Insurance. Borrower ghall take such actions as y be

@ reasonable to i that the Owners Assoc maintains a public liability(insurance
@ policy accept@ in form, amount, and ex@ f coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or

consequential, payable to Borrower in connection with any condemnation or other

taking ofiall or any part of the Property or the common areas and %gities of the PUD, %
or for @ onveyance in lieu of co Q

nation, are hereby assi nd shall be paid
tials: @
@é@mrs PUD RIDER--Single Family--@ae/ﬁeddlo Mac UNIFORM INSTRUM Form 3150 1/01 (§ )
© 1989-2004 Online Documents, Inc. Page 1 of 2 F3150RDU 041
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V1 WBCD LOAN # 500445006
to Lender. Such proceeds shall be applied by Lender to the sums secured by the

Securitydnstrument as provided in Section 11.
E. der’s Prior Consent. Bo r shall not, except after n o Lender and with %
Len prior written consent, eith rtition or subdivide the Pr or consentto: (i) the Q

@ onment or termination of , except for abandon@ r termination required @©>
win the case of substan I truction by fire or other cas orinthecase ofataking\
\sy condemnationor eminentdomain; (i) any amendmenttoQ%yprovision ofthe “Constitue%
“~“Documents” if the prov' is for the express ben&.I Lender; (jii) terminatio@%
0\@ professional managemerit a -manag ent of the Owners Associ ;
§§§ {;<., ering the public liability in@wce
coverage maintaineg

or (iv) any action which, v d
O by the Owners Association Unae ceptable to Lender.
F. Remedi \ Borrower does not pa \\'Mi dues and assessmen n due,
ursed by Lender under thisparagraph

©© then Lender pay them. Any amounts dist
F shall become&additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shaill be payable, with
intere, on notice from Lender rrower requesting pay %
[

m@G NG BELOW, Borro@ej@ccepts and agrees to @erms and covenants @Q
contained in this PUD Rid X \

Q\f@ f o Q\f@
ox@ 7 A \-r_l-'D 5 %&)
ﬁé& SCOTT C. HILL
O

@@ @@ @@ @@

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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V1l WBCD LOAN 500445006
MIN #: 100052550044500691

<) 1-@M|LY RIDER <)
©Q ( nment of Rents) ©Q
@, @ @,
f(} THIS 1-4 FAMILY RID made this 7TH

and is incorporated |nto hall be deemed to ame

d supplement the Mortg
@& Deed of Trust, or Segurity’'Deed (the “Security In nt”) of the same date '@y
& the undersigned (th orrower’ ) to secure Bor %K

& r's Note to sT. GEORGE
MORTGAGE INC, A H CORPORATION

> S SN

@ (the “Lender”)

of the same date and covering the Property described in the Security Instrument and
loc:ated%> 167 S 200 E No.3, Saint George, UT 84770. %

@@Q%

f JANUARY, 2005 o @N
je,

<

St

@@Q O @@Q X
N A
N

1-4 FAMILY COV TS. In addition to the nants and agreement
in the Security Ins nt, Borrower and Len@%& rther covenant and a@@as
follows: © ®

A. ADDIT@L PROPERTY SUBJE@ THE SECURITY INST@ENT. In
addition to the Property described in Security Instrument, the following items now or
hereafter attached to the Property to the extent they are fixtures are added to the
Prope description, and shall also%nstitute the Property covered by the Security %
Instr : building materials, ap es and goods of every re whatsoever now Q
fter located in, on, or_u or intended to be us onnection with the @)
@ rty, including, but notlimited to , those forthe purposesiof supplying or distributing
ting, cooling, electricity,“gas, water air and light, fire prevention and extinguishing
pparatus security and @ controlapparatus P , bathtubs, water heaters@
water closets, sinks, r@@e stoves, refrigerators, %@@shers disposals, washers;
dryers, awnings, st dows, storm doors, s blinds, shades, curtajfis ‘and
curtain rods, attac irrors, cabmets panell d attached floor coveri Il of
which, includingr cementsand addltlonst ,shallbedeemedto be emain
a part of the Pr y covered by the Securit trument. All of the forego @ogether
with the Prop described in the Securitylnastrument (or the leasehol tate if the
Security Instrument is on a leasehold) are referred to in thIS 1-4 Famlly Rider and the

Securrt;%snstrument as the “Property.: %
@[ OF PROPERTY; C@ANCE WITH LAW. B@er shall not seek, Q

a@@ o or make achangein fthe Property or ltsz lassification, unless @
%r er has agreed in wri tﬁ the change. Borrowe comply with all laws, N
din @

. ances, regulations a squirements of any gover tal body applicable to the

&K\ C. SUBORDINK@IENS Except as permm%}y federal law, Borrower s@%ﬂxnot
©

allow any lien inferion to the Security Instrumento be perfected against the Rroperty
without Lender: or written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section

5. Q( Q % 4 ! %
Q % als: éf Q

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/fréddie Mac UNIFORM INSTRUMEN % 3170 1/01 ©
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E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.
F. ROWER’S OCCUPANCY. Unless Lender and Borro %therwiseagreein %
writj ection 6 concerning B er's occupancy of the P rty is deleted. @Q
Q&. ASSIGNMENT 0?@5&3 Upon Lender’s re @aﬂer default, Borrowe \@
@‘w I

all assign to Lender al es of the Property ang 3l ecurity deposits madeu@
y7connection with leases g e Property. Upon the assi \. ent, Lender shall have
A

@é\ﬁﬁ right to modify, exte erminate the existing ~:=.\ s’and to execute new le n
K aph G, the word “lease” sh ean

<

Lender s sole discr As used in this paragra
@ “sublease” if the @Jrlty Instrument is on a leasel
@ H. ASSIGQNEENT OF RENTS; APPG®FMENT OF RECEIVER,; @NDER IN
POSSESSION. Borrower absclutely and unconditionally assigns and transfers to
Lender all the rents and revenues (“Rents”) of the Property, regardless of to whom the
Rents a%e Property are payable ower authorizes Lender nder’s agents to %
coll Rents, and agrees th ch tenant of the Prcpert@ pay the Rents to Q

ror Lender's agents. H , Borrower shall receiv ents until (i) Lender
iven Borrower notice of uIt pursuant to Sectron% he Security Instrumen\

\nd (i) Lender has given n to the tenant(s) that the ts are to be paid to Lende
@0 absolute aSS|gnment

r Lender’'s agent. This éd nment of Rents constitu@)
N\ not an assignment fo itional security only. .

§§§ If Lender gives n@ofdefault to Borrower: (i ents received by Borrow% all
© be held by Borrow trustee for the benefit of eronly, to be applied to ums
@ secured by the rity Instrument; (ii) Len all be entitled to collec recelve
@ alloftheRent e Property; (iii) Borrower esthateachtenant cfthe@ erty shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected

by Lendér or Lender's agents shall b pplied first to the costs of taking control of and %
mana@ the Property and collecti Rents, including, buta@n ited to, attorney’s Q

eiver's fees, premium @ celvers bonds repai amtenance costs,
r@ nce premiums, taxes, assegssments and othercharge on the Property, and then
XJ e sums secured by th ecunty Instrument; (v) Lender, Lender's agents or any

- “iudicially appointed recei hall be liable to accou only those Rents actually?):
QN@ received; and (vi) Lender>shall be entitled to h@é receiver appointed to. take

possession of and e the Property and coll 'séﬂ e Rents and profits deriv
& the Property witho showing as to the inad ﬁ' uacy of the Property as s
© If the Rents o Property are not sufficiept.to’cover the costs of takln trol of
Sh )

@@ and managin ]
for such purposes shall become indebtednes
Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assig toftheRents and has no ormed, and will not perfogm; any act that would %
pre ender from exercising i hts under this paragra ©Q
o(el'?n er, or Lender’s agents/or &judicially appointed recé@ shall not be required @
or after giving notice of

ter upon, take control f aintain the Property befo
fau|t to Borrower. ch ; Lender, or Lender's ag or a judicially appcmte
\@e y application of Rents sh \

ceiver, may do so at e when a default occur (»

@ not cure or waive an %ﬁéult or invalidate any o & ht or remedy of Lend :
assignment of Rent e Property shall termina en all the sums secure
Security Instrumen@re paid in full.

@Q . CROS FAULT PROVISION. B@Ner s default or breach u@ any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instru t. % Q%

e Rents any funds expen@ y Lender
of Borrower to Lender red by the

2l

als:

M@;@%E 1-4 FAMILY RIDER--Fannie I@@%e Mac UNIFORM INSTRUMEN@@ 3170 1/01 @@
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contam%m this 1-4 F amlly Rider.

@©Q @@QWM OV 165 (gam) @@Q%
AN AN

\ SCOTT C. HILL \
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