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AGREEMENT
THIS A'SREEMENT IS MADE by and between JTR Ninety-Thirteen, L.C., hercinafter called "ITR,"
Jordar 'West Trust, hereinafter called "Trust,” and Wallace M. Green and Opal Grem ("Greens"), husband
and wife, as joint tenants,
RECITALS

1. On or about the 30th day of June, 1995, Trust sold to JTR, and conveyed by Warranty Deed, certain
property ("Trust Property"”) located at approximately 9100 South 1300 West. A copy of the
Warranty Deed and the Legal Description are attached hereto as Exhibit "A."

2. As part of the purchase of the property, JTR executed on behalf of Trust an All-Inclusive Trust
Deed on the 30th day of June, 1995, which included a Deed of Trust dated September 18, 1986, in
the recorded amount of $136,604.47, with Wallace M. Green and Opal Green as beneficiaries.

3. JIR also owns the property that is adjucent to the Trust property and JTR desires to lease the
progerty to McDonald's Corporation for a hamburger fast-food restaurant,

4, The McDonald’s Lease requires that JTR provide an easement through the Trust property to
connect 1360 West Street with the McDonald’s property. The proposed McDonald’s layonit and
easements are outlined herein on Exhibit "B." Trust and Green agree to reconvey all of their rights
and interest in the easement property to accommodate the McDonald's Lease in part because it is
belicved by JTR, Trust and Green that the McDonald’s Lease will enhance the balance of the Trust
property and, therefore, enhance the security of the Green Trust Deed. In addition, Trust and Green
agree to reconvey the property for the considerations outlined herein.

5. In addition to the McDonald's piece, JTR has also purchased the property outlined on Exhibit "C" ag
: the Pollock parcel. The Pollock parcel is subject to a Trust Deed of approximately $145,000.00,  ~
AGREEMENT
As consideintion for the conveyance of the Trust property, JTR. agrees as follows:
1. Trust and Green hereby exccute the Reconveyances attached hereto as Exhibit "C" and deliver said

Reconveyances to First American Title Company, First American Title Compnny will hold the
Reconveyances until the McDonalds Lease is executed.

2, JTR shall cause to be recorded as part of the McDonalds Lease, s non-exclusive easement over the
trust property and the McDonalds property that will be perpetual and for the purpose of vehicular
and pedestrian ingress and egress over and upon the driveways, entrances and exits. Said easement
will provide a benefit to the Trust Property.
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3. JTR is endeavoring to sell or lease to a restaurant or other retail use the Pollock property as well as &
portion of the Trust property.

4, JTR is endeavoring to refinance the McDonald's property according to terms and conditions
acceptoble to JTR. It is understood that the McDonald’s parcel is also being developed in
conjunction with Gail and Carclyn Paxton ("Paxtons™), who own & portion of the property. JTR
reasonably believes that in the event the McDonald’s parcel can be refinanced according to terms
and conditions acceptable to JTR and Paxtons, that Paxtons and JTR will refinance the property.
JTR agrees as partial consideration that when and if JTR is able to refinance the McDonald’s parcel
and when and if JTR is able to lease or sell the Pollock/Trust property, that JTR. will pay the net
proceeds received by JTR or affiliates of JTR to Trust and Green to pay off or substantially reduce
the Trust Deed amounts. The partics agree that as of February 6,1996, the Trust amount is
estimated at $157,345.09,

This Agreement is entered into this Z" day of ﬂ"") , 1996, and does not alter any of the other
terms or conditions of the All-Inclusive Trust Deed Note entered into between the parties on June 30, 1995.

JORDAN WEST TRUST
By: g : ;
ha Atlémmen-Trustee
Acwasen)
JTR -THIRTEEN, L.C

By: V(/

@fm R. Thackeray, Member

GREEN . ‘ (’— /
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Wallace M. Greey”
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STATE OF UTAH }
}ss.
COUNTY OF  SALT LAKE }

On this 3rd day of May, 1996  before me, the undersigned, a Notary Public in and for said
State personally appeared WALLACE M. GREEN personally known to me (or proved to me
on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are subscribed to the
within instrument and acknowledged to me that he/she/they they executed the same.

NOTARY

CATHY PRESTWICH i
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State of Utah }
}ss.
COUNTY of Salt Lake }

On the 3rd day of May, 1996 personally appeared before me John R. Thackeray who being duly
sworn did say, for herself, that she is the member/manager of JTR NINETY-THIRTEEN,
L.C. a Utah Limited Liability Company and that the within and foregoing instrument was
signed on behalf of said Limited Liability Company by authority of its Articles of Organization
and duly acknowledged to me that said Limited Liability Company executed the same.
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STATE OF UTAH )
) BB.
COUNTY OF SALT LAKE )

On this 3rd day of May, 1996 personally appeared before me Marsha
Acheaon, Trusiee of the Jordan Weast Trust dated the 12th day of
June, 1995, the signer of the within instrument, who duly
acknowledged to me that they executed the same pursuant to and in
accordance wilth the powers vested in them by the terms of said
Trust Agreement.
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i _ - ORDER. 1O. 300849

Exhibit "A"
DESCRIPTION

EARCET: O, 1z

BEGINNING at a polnt South 0°10'25" West 354.75 feat £xem tha Wesc
Quarter carner of Section 2, 'Township 31 South, Range 1 West:,, Salk Lake
Meridian; and running thence South 0°01’25" West 33.33 Eeet; thence
North 89°55/10" East 263.3 feotf:; thence Scuth 0°01'25" West 15.84 feat;
thence North 89955/10" Eagt 465.25 feat; thence North 0°01/25" Eagk
135.92 feet; thence Scuth 89°55'10% Weat 465.25 feet; thence Scuth
0°01’25" West 90.75 feet; thence North 89°55'10" West 264 feet ko the
point of BEIINNING.

SURJECT to a Right-of-Way for ingress.and egress, vehicular and
pedestrian travel, and pipa lines, described as follows:

BEGINNING ac a point 349.70 feet Scuth and 32.36 feet Fagt of tha West
Quarter comar of Secticon 2, Township 3 South, Range 1 West, Salt Lake
Base and Meridian; said point also being on the East line of 1300 West
Street and Grantors’ West property line; thence Narth B9°55'10" East
18,56 feet; thence Scuth 0°4/50" East 5.00 feet; thence North B89°55/10"
Eagt 10.0 feet; thence Seuvth 094/5Q" East 5.0 feet; thence Seuth
89°55710" West 48.56 feet; thence North 0°01’25" East 10.0 feet to the
point of BEGINMING.

EDRCED NO, 23

BEGINNIING at a point 16 rods Scuth Erom the West Quarter comer of
Section 2, Township 3 Scuth, Range 1 West, Salt Lake Meridian; and
running thence South 90,75 feet; thence Fast 71.41 feat; thence North 10
feat; thenca East 10 feek,; thenca South 10 feet; thence East 16!.59
feet; thenca Nerth 90.75 feet; thenca West 16 rods to the point of
BEGINNING,

SUBJECT to a Right-of- for ingress and egress, vehicular and
pedestrien travel, and linas, described ag followa:
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.1‘ | . .
o . CRUER NO. 300849 '
! ‘ + Exhibit "A" continued

BEGTINING at: & point 349,70 feet: Scuth and 32.86 feet East of t!a West
Quarter commer of Sectieon 2, Tewnship 3 South, Range 1 West:, Salt Laka
Bana and Marddian; said point also being on the East line of 1300 West:

Street and Grantors’ West property line, thence North 89°55/10" East 24
18.56 feet, thencea Scuth 0°4'50" East 5.00 feat; thence North 83°55'10" ,=“=§
Eagt 10.0 feet; thenca South 0°4/50" East 5.0 fest; thence Scuth Sg
89°55/10" West 48.56 feet; thence North 0°01/25" East 10.0 feet to the 23
point of BEGINNING. =
' .
Tha above described property aleo known by the street address O
9047 South 1100 West, West Jordan, Utali 84088.
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EXHIBIT "B"

The DeMass Grou
Simers - Py S

ETED [ )

by p s bt

; Property Description
i Beginning at a point which is S82°46'07"E, 251.96 feel from the West Quarter
' Comer or Section 2, Township 3 South, Range 1 West, Salt | ake Base and Meridian;

and running thence:
“ .."‘ X
SO0P05'00"W, 248.85 feet; thence AN

East, 165.00 feet; thence L

NCOPO5'00"E, 249,16 feet; thence

S89°53'36" 165.00 feet to the point of beginning.

Contains 41,086 sq.ft. 0.94 acres

“Together with a 24.00 Right-of-Way for ingress and egress described as follows:
Beginning at a point which is SO7°2348"E, 282.92 feet from the West Quarter Comer of Al
Section 2 Township 3 South, Range 1 West, Salt Lake Base and Meridian,; said point ey
being on the East Right-o=Way line of 1300 West Street; and running thence £,
" 'S00°03'39"W, 24.00 feet along said line; thence L

East, 267.73 feef; thence i

North 24,00 feef; lhence i

Wast, 267,70 feet to the point of beginning.
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EXHIBIT "C"

COMMENCING South 0 deg. 05' West 176.88 feet from the West quarter corner Section 2,
Township 3 South, Range 1 West, Salt Lake Meridian, thence South 0 deg. 5’ West 87.12 feet;
thence South 89 deg. 55’ East 250 feet; thence North 0 deg. 05" Est 87.12 feet North; thence
North 89 deg 55' West 250 feet to the point of COMMENCEMENT.
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