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®®@ DEED OF

THIS DE

OF TRUST CONSTITUTES A S CURITY AGREEMENT, AND IS

LING, WITH RESPECT TO TION OF THE TRUST ESTA

PROPERTY SECURITY T OR LIEN MAY BE G
@SUANT TO THE UTAH U OMMERCIAL CODE OR
X NTS, SUBSTITUTIONS, AND
S THEREOF. FOR PURPOSES, SECURITY INTEREST

REQUEST FOR&IE

- S
ED AS A

CH A
CREATED

COMMON LAW,
ITIONS TO SUCH @

@@@

PARTY > AND GRANTOR (5%@

PROPERTY

A COPY (OF ANY NOTICE OF DEFAUL% A COPY OF ANY NOTIC%EELSALE 4&
ASSO% D WITH THE PROPERTY G THIS DEED OF TRU@E L BE @
TO GRANTOR, TRUSTE NEFICIARY AT THE ADD S'INDICATED @@

% INBELOW.

0% O

EED OF TRUST (as it ma b ;

;g\

and entered into on Ja

£

-
<Sg%company, having a business
®®@ (“Grantor”), Douglas J. St

address is 8 East 'GW

“Beneﬁc1ary”) ith REEF-PCG LLC, a Utah li

agent. @

mended and modified from i
, 2018 by and among FRO
address of 5911 Fashion Blvd.
, Suite 550, Salt Lake Clty@a 84111, as trustee (“Trust@@d those
individuals/entities listed on the attached Schedule “A,” and their successors and assigns
ed liability company, acting a ir administrative

hurhway, Esq., of the law fi

" O

%o time, the “Deed of Trust’) @

D 6 LLC, a Utah limited i
ite #200, Salt Lake City, 107
umway Van & Hansen hose

vl ol
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NS - & - &
@& WITNESSETH: @& (3%&
©) 0 . . Cinei
®® A. Grantor owes ce ounts to Beneficiary and ciary has agreed to reduc rincipal

amount of its lo 1,000,000.00 (the “Loan™), ant to that certain Secured Promissory Note of
even date herewith (as more fully defined below in Section 1.01(gg), the “Note”), executed by

@S
: @
2 &

&

L L
D N

Grantor, a%aker, for the benefit of Beneﬁciag%, as Holder; é& @
B. W@Ii%@% the Grantor owns propted in Summit County,@@, s more particularly @@
e :

ed on the attached Schedule “B”(“Real Property”); x

N i A
@/HEREAS, to induce Be%e to make the Loan to CG and for good and v%g@@
0 )

@]
@) .
Cg%%® consideration from Borr@ Grantor, Grantor has agr to grant, bargain, sell, and co
© Trustee the Real Prope@ collateral to the loan pursuan@ e terms of this Deed of Trust@
@@ D. WHEREAS, Bene@ desires to secure the per@@ce of Grantor’s Obligatio@ described
herein, under the Note, and any other documents, agfeements, or instruments governing, evidencing,
or securing-the Note, and Grantor is willing nter into this Deed of Trust to %ure the obligations é&
of Borro@' d Grantor to Beneficiary. @

x@@ &@ﬁicle I. DEFINITIONS x@ x@
@@m 1.01 ADDITIONAL D&@@ON& As used herein, the fgll terms shall have the followi@@
eanings: @% Qg%%

© a. “Anti-Terroris @aws” means any and all and future judicial decisio tutes,
@@ rulings, rul@@ulaﬁons, permits, certifica ers and ordinances of an)@@mmental
- Authority re J'ng to terrorism or money laundering.
b. “Benefitiary” means those individuals/entities listed on the attached Schedule “A,” and their é&
suc %c}s and assigns, whose addres@z notice hereunder is c/o LLC, 160 West @
@@; Crest Rd., Alpine, Utah , nd the subsequent holder ‘@. ers, from time to time, @@
x the Note, with REEF-PCG ting as their administrative agent x
5 @ “Beneﬁci?ry’§ Agent” me ‘antgr, for the purpose of coll =' & Rent, and applying Rent, %@
o @ set forth in this Dee% @f@ust, which agency shall ne @'\a eemed to be that of trust %
Qg%% beneficiary for any e, and which agency relatio@cannot be terminated by Gr@ 0
@ . long as the Loan nents are in effect. @ @
@ d. “CGL” thew available form of commg@?@neral liability insurance (u@the then
@ prevailing I orm or an equivalent form acc e to Beneficiary in its sole di ion).
e. “Charges” means all fees, charges and/or other things of value, if any, contracted for, charged,
recei taken or reserved by Benefici

f.

State in which the Land is loc .

O%@ “Constituent Party” m ny (i) general partner or ging member of Grantoré é&
%@ applicable, or (ii) anytsignatory to this Deed of Trus

2 gns on Grantor’s behalf t
Cg% corporation, genera ership, limited partnership ed liability company, joint %ﬁe,

@ trust, or other ty business organization. ©
@@ h. “Contracts@& all of the right, title, and @ of Grantor, including equi@@ghts, in,
- to, and underany and all (i) contracts and agreements for the purchase or sale of all or any

portion Of the Secured Property, now or @t any time hereafter existing, indluding but without é&
limitation, any and all earnest money @\ r deposits; and (ii) contraé@c ses, permits, and @

@@ 20 2 %@@
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@@QX @@QX @@@é&
- W N
< @x < @x © @ - 0 @
Qﬁ%%@ rights relating to li % @ @
©

@)
nit equivalents or other enti “mients for water, wastewater, <i})g,
development, an

services whether execute nted, or issued by a private @ n or
@ entity or a mental Authority or quasi- fnmental agency, which @irectly or
@ indirectly ré@ to, or connected with, the S¢ Property. @

i.  “Debtor Relief Laws” means Title 11 of the United States Code, as now or hereafter in effect,

or a ther applicable law, domesti foreign, as now or hereafter<in|effect, relating to
b cy, insolvency, liquidatio ivership, reorganization, @@

nsion or adjustment of debts;,© editors.

nt or composition, @&é\x

ilar laws affecting the rights
?\ efault Rate” means the rate of interest specified in the Not be paid by the maker of the
o @ Note from and after the 0@% nce of a default in payment the provisions of the Note a @

O%@j% Loan Documents but ot ineéxcess of the Maximum La e. O}@
C& k. “Disposition” mea V sale, lease, exchange, assign , conveyance, transfer, trade, er

8] disposition of a @any portion of the Secured P (or any interest therein) o T any
@@ part of the and beneficial ownership i in Grantor (if Grantor i ) rporation,
- partnership, “general partnership, limited partnership, joint venture, trust, or ‘other type of

business association or legal entity), except as may be expressly permittedunder this Deed of é&
Tn@ he other Loan Documents. @ g\‘y @
L “@ onmental Law” means al, state, or local law, sta @ dinance, or regulation, @@
@ ether now or hereafter in e :@ gﬁ

ertaining to health, industri ene, or the environmental x

i
@ conditions on, under, or & Land or the Improvement @ o
o “ERISA” means the Em @v ee Retirement Income Securci;cyf 1974,29 US.C.A. §§ 10@1@
@@% seq., as amended, ,(,‘\ and all successor statutes the%i@ S
O n.  “Event of Default” means any happening or occurre éscribed in Article VI hereof. @
®® o. “Fixtures” all materials, supplies, eql%w@ystems, apparatus, and ot ms now

owned or h er acquired by Grantor and n t hereafter attached to, installed.in, or used in

I ents.
p- @ rnmental Authority” any and all applicables, boards, agencies, ©
o

x mmissions, offices, or authotities of any nature whatsoever foy governmental unit (federal, x
o) state, county, district, muni , city or otherwise), whether @ .@. hereafter in existence. O%@
o%@ q. “Grantor” means ﬂw dual or entity (or individuﬁg%@m ities, if more than one) des¢rib
Qg% as QGrantor in the in aragraph of this Deed of T nd the successors, assigns, heirs
@ legal represent ereof, and any and all subs @t owners of the Secured Property
@@ part thereof ’{:‘} t hereby implying Beneﬁc@@
’ of the Secured Property). -

r.  “Guaramtor” means Kent Hoggan. é&
s. “Gg@ty” (individually and/or collectively, as the context may requir ns that instrument @
o@ se instruments of guar , now or hereafter ir@ from Guarantor to @@

@eneﬁciary guaranteeing the p ent of all or any part of th edness or the satisfaction x

5 @x of, or continued compliangce &- the Obligations, or both. o @

o0 ¥ “Hazardous Substanee’ns any substance, product,, 0 or other material which js %@

gﬁ@% becomes listed, re ;»*@(% or addressed as being a % azardous, polluting, or si Y

© harmful substance yrider any Environmental Law. o

, @ u. “Impositions? anearis (1) All real estate and al property taxes, chargemsments,

@ standby fee ses, and levies and any interé@osts, or penalties with respect 0, general

and special, ordinary and extraordinary, foreseen and unforeseen, of any kind and nature

whatseever which at any time prior to or\Q\ger the execution hereof may be-assessed, levied, or @é&

impgsed upon the Secured Property of the 'ownership, use, occ cy, ore t thereof, or
p p%}; p, use, occupan @‘Q oyment thereof, o ©)

Ly
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@O maintained fi @@
@ utility cha@% nd fees relating to the Sec

er any easement, license, or ment
ii1) water, gas, sewer, electrigi nd other
roperty; and (iv) assessme@nd charges
arising under any subdivision, condomin%'um, planned unit development, %other declarations,

, or other sums payable for o
enefit of the Secured Prop

fees, license pay

restrictions, regimes, or agreements affecting the Secured Property.
v. ovements” means any and ldings, covered garages, air t1 ning towers, open
ihg areas, structures and improvements of any kind( Or-nature, and any and all
situated, placed, or construgted upon the Land or any part th : ©

the Loan Documen any other amounts, payments,>or premiums payable under t an

Q
%}O%@ w. “Indebtedness” me%b The principal of, interest on er sums evidenced by the @
©

Documents; (iii @c additional or future sum ether or not obligatory), withCinterest
@@ thereon, a: ereafter be borrowed or @ed from Beneficiary. Notwi ding the
~ foregoing provisions of this definition, this Déed of Trust and the other Loan Doctiments shall

®® more particu,

future Rents u @ e Leases directly to Benefidiary, and attorn in respect (@
@@ obligations der directly to Beneficiary, rustee on Beneficiary’s be

@ any Way Oor a
@ (iif) Grantof§>

&
g{%%@ any Governmental
©

@]
Qg%%@& y. “Lease Rent Notice”
©

not secure any such other Indebtedness with respect to which Beneficiary i§ by applicable law
E%@d from obtaining a lien or@%&estate. Further, the term edness” shall not

e or be effective to consti quire any assumption or p, Yy any person, in any
@ay, of any debt or obligati y other person to the extent that'the same would violate or

the extent treatment of s
irement.
certain real property or intere

an or extension of credit a@g the Indebtedness would vigl%@

X. “Land” means all rein situated in Summit Cour@é tah,
scribed in Schedule “B,” hereto and incorporated y this
reference, er with all right, title, interest; privileges of Grantor in and ) all streets,
ways, roads, alleys, easements, rights-of-way, licenses, rights of ingress and egress, vehicle
parking rights and public places, existing|or proposed, abutting, adjace sed in connection
Wi ertaining to such real prop rthe improvements thereon; ny strips or gores of

operty between such real pr and abutting or adjacent (properties; (iii) all water and

reversions and remainder$in @ to such real property. e N
. . [Ne)
a notice from Benefici lessee under a Lease stat

the License has terminated and instructing each such | under a Lease to pay all cu@ nd
other

-~

z. “Leases” means any and all leases, master leases, subleases, licenses, concess s, or other
agreements (whether written or oral, or ngw or hereafter in effect) which t to third parties a
possessory interest in and to, or the@;@ to use or occupy, all or @ rt of the Secured

i d other deposits or pa ade in connection

@ﬂ"{ , together with all se
erewith. @

“Legal Requirements” me (1) all controlling applicab]

e

o @C;% regulations, ordinances a ministrative rules and orders (that have the effect of law) a (W@
é{@% as all applicable fi -appealable judicial opinio any and all covenants, con ,
@ and restrictions co ed in any deeds, or in any othetinstruments of any nature that e in

icable to the Secured Prop e ownership, use, or occu ereof,
any Guarantor’s presently &@;equenﬂy effective bylaws articles of
incorporation, operating agreement and, articles of organization or partnership, limited
partnership, joint venture, trust, or otherfé@n of business association agre t, (iv) any and all
L ) any and all Contracts, a) iny and all leases, other th e described in (iv)

2O
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@@

dditions, alterations, betterments” or appurtenances thereto, \how or at any time hereafter@x

@x exceed the limit providedoi@y applicable usury or other la include any consumer loan @p@x

@@

ater rights, timber and crops pertaining to such real estate; a (1v all appurtenances and all x
2 ©

@@QX

Y

Y

Y

=

ral, state and local statutes, @x
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@@
o o o O

XY . 2 -
@% above, and other s (written or oral), other % ose described in (v) above y
@ nature that relate irany way to the Secured Property, o which Grantor or any Guar; may
@ be bound, i , without limiting the generali the foregoing, any lease w contract
@ pursuant t&l(:h Grantor is granted a p sory interest in and to the and/or the
Improvements.
bb. “Lic ” means a limited, non-assignable license, subject to automatic termination, under this %
ot Trust, and all other terms g ‘Q ovisions hereof, to exercise 2 ‘Q joy all incidences of @@

e Rents, including the rig
attach, levy, recover, and ree e Rents as Beneficiary’s A
efor.

and to give proper receipts, x
‘ 0 ©
4ans the Note, this Deed of T @ Guaranty, and any and

N

@]
O%@j% cc. “Loan Documents” ‘\
C& documents now or reafter executed by Grantor, ntor (if any), or any other or
@ party in connectiéf with the loan evidenced by t te or in connection with the &@wnt of
@@ the Indebte@r the performance and disc@ the Obligations. @
- dd. “Maximum Lawful Rate” means the maximun lawful and non-usurious rate of-iriterest which

may be\contracted for, charged, taken, reteived or reserved by Beneficiary'in accordance with é&
the gllcable laws of the State of Ut applicable United States fed to the extent that @@

@t@fggﬁs Beneficiary to contracg rge, take, receive or reser@;&@ter amount of interest @

an under Utah law), taking. i ccount all Charges (as herein‘defined) made in connection x
@x with the transaction evidg@y the Note and the other Lo cuments. Additionally, to t@e@
0 & extent permitted by ap 1 law now or hereafter in eff eneficiary may, at its optio
Cg%% from time to time, a%,- any other method of establishing the Maximum Lawful Ra r
@ other applicable law by giving notice, if required, to tor as provided by applicable(@ now
S

@ or hereafter i {L .

@]

ee. “Minerals ans all substances in, on, un@@ above the Land which aﬁe&% or may
become in the future, intrinsically valuable (that is, valuable in themselves) and which now or
may be in the future enjoyed through e tion or removal from the prop \“ including without @

i ion, oil, gas, and all other ocarbons, coal, lignite, carbon. dioxide and all other
hydrocarbon gases, uranium@nd-all other radioactive substan@ ;

e

gold, silver, copper, @
iron and all other metallic su Ces or ores. x
. “Note” means that ceﬂa& ured Promissory Note defin: @nve in Recital A, incorporat %@

@]
O%@ herein by this refere cuted by Borrower and pa the order of Beneficiary,
Qg% interest as therein ied, containing an attorneys clause, interest and princip
©

payable as therein $pecified, and finally maturin anuary 5, 2019, and secured
@ other things; Deed of Trust; and any all renewals, modification
- rearrangements, consolidations, reinstatements;-e largements, or extensions of such promissory

note orof any promissory note or Note given in renewal, substitution or replatement therefor. é&
gg. “og@ions” means any and all of @ venants, conditions, warrant@ presentations, and @
ob e

@ ligations (other than t repay the Indebtedness) made @ rtaken by Grantor, @@
uarantor, or any other persm@éﬁy to the Loan Documents & ficiary, Trustee, or others x
5 @x as set forth in the Loan Dac ts, the Leases, and in any dgese, sublease, or other form of @

N conveyance, or any otge%@&ment pursuant to which @@o is granted a possessory i r%@

é{%%@ in the Land.
@ hh. “Operating Exp means all costs and exp related to the ownership, ion,
@ management ir‘and leasing of the Securg@@ rty, including, without limi @, ground

@ lease paym: osts and expenses associated.withi the operation of any garage ciated with
and constituting a part of the Secured Property, insurance charges and premjums for coverages
relate the Secured Property, Imposildx%s, the costs of prevention of , ordinary repairs, é&
ma ' ce, environmental audit@ erty management, securi@ al fees paid to @@

Q5 ©
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e e P
%@x ; %@x N
Qg%%@ accountants, reaso C%arketing and promotional @&s, reasonable legal expe
O cost and expense obligations under the LeaS@ d all costs related to compli with

@ Legal Requi .
@ ii. “Permitte@ eptions” means only such lﬁ@ gasements, restrictions, secur@n erests, and

other matters (if any) as reflected on the title insurance policy associated .with this Loan and
conseg@ed to in_the Beneficiary’s closing 'and escrow instructions associate with the closing of @

tj%g %ﬁéaction and the liens and security interests created by the Loan D
- onalty” means all of the rig it e, and interest of Grantor uc'

)
2
&

XS
Osﬁ%

Documents.
g personal property of @
any kind or character as deﬁ%’i and subject to the provision e Code (Article 9 - Secured x
0 Transactions); any and aﬂ% ich are now owned or here cquired by Grantor, and Whi@%
O @ are now or hereafte C%@a ed in, on, or about the L @p he Improvements, or use @ﬁ*
g{%% necessary to the c@@% ete and proper planning, d ment, construction, financi se,
<@(@ occupancy, or oglon thereof, or acquired (whezlielivered to the Land or store here)

@ . for use in e Land or the Improveme
- substitutions-thereto or therefor and the proceeds thereof.

kk. “Prohmﬁg' ited Person” means any person r entity that (i) is specifically %yed or listed in, or

ot i or acting for or on @

subject to, any Anti-Terror@ ws, (ii) is owned or controll@

ther with all accessions, re@ ents, and

/

@g@ of any person or entity s y named or listed in, or o subject to, any Anti- @
errorism Laws, (iii) Benefi i prohibited from dealing wi gaging in any transaction x
@x with, pursuant to any Anti<Terrorism Laws, or (iv) is affili with any person or entig;y@
N described in clauses (i)-(i)'of this definition. o

@]
Q
g{%%@ II.  “Release:” The terms t,” and “disposal’ shall h Qg%
@ meanings given such te disposal” shall also have the ning
@ given it in @ provided that in the event ERCLA or RCRA is an@ So as to
W) ;

14

lease,” “removal,” “envi

broaden th ing of any term defined the such broader meaning shall a subsequent
to the effective date of such amendment, gd provided further that to the extent the laws of the

state <in| which the Property is loc establish a meaning for ease,” “removal,”

“ onment,” or “disposal,” whj roader than that specifie ' er CERCLA and @@
, such broader meaning s ply. ' @
m

% “Rents” means all of the rénts, TOyalties, income, issues, bo monies, revenues, proceeds,
profits, security and oth es of deposits (after Grant uires title thereto), and oth @

@]
o%@ benefits paid or pa y parties to the Leases an Grantor) for using, i
Cg% licensing, possessi erating from, residing in, selling, or otherwise enjoying ab ny
@ 0

portion of the Se Property. ©
@ nn. “Secured P ”” means the Land, Miner@f@ures, Improvements, Persogﬁﬁ@onﬁacts,
- Leases and ts, and any interest of Grantor-now owned or hereafter acquired-ifi and to the

Land, Minerals, Fixtures, Improvements, Rersonalty, Contracts, Leases and ents, together with é&
any 11 other security and colla’cerglggf y nature whatsoever, now cgg after given for the @

r ent of the Indebtedness o @g ormance and discharge of @ igations, and any and @@
o of the proceeds of any of the oing. A x
N @au “Subordinate Mortgag%” ns any mortgage, deed Oost, pledge, lien (statutory, @
or ©

constitutional, or contra , security interest, encumbgu{%% harge, or conditional s

o
g{%%@ other title retention ent, covering all or any por{i\%@ the Secured Property execu
delivered by Gra the lien of which is subordin@ nd inferior to the lien of this d of

Trust.
®® pp. “Tax Codé@@s the U.S. Internal Revenﬁ@ﬁe of 1986, as amended, a@i% all U.S.

Department of Treasury Regulations issued pursuant thereto in temporary or final form, and any é&

and ederal, state, county, municipa ,

SOk @@
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| @@@QX \ @@@QX
o S S 50

N NCS .
Wws governing or relating t@é@es and/or taxation, and any@@%
successor statutes

0 0
®® qq. “Trustee” @ e individual described a@@é; in the initial paragraph @t@@eed of
b) Trust. @ b) )

Section 1.02 %DDITIONAL DEFINITIONS. As ﬁd herein, the following terms sh@\&have the following

meanings: @ @ @6&
9 § el Herewit s i &
a ~“Hereof,” “hereby,” “hereta,” reunder,” “herewith,” an@ r terms mean of, by, to, x

o @ under and with respect to Deed of Trust or to the o documents or matters bei@@

o

referenced.

o @ o @ ' o N o %
g&% b. “Heretofore” mean <ﬁ»re, “hereafter” means after, erewith” means concurrent{%@
©) the date of this D. Trust. 5 o

O . .
@ c. All pronouns; @g er in masculine, feminine @c@er form, shall be deemed @Q to the
@ object of sﬁ@ronoun whether same is masculipe, feminine or neuter in gende the context
may suggest or require.

d. “Inc ‘r’li‘ g” means including, without lifjtation. é& @

s used herein, whether o dﬁned in Section 1.01 her nd whether used in
deemed to refer to the object term whether such is @
singular or plural in nature, as the context may suggest or requir @x

O O @ O
5 o & . o & e
%}% Zi%@ Article II. GRAN %@ j?%
@ Section 2.01  GRANT. T@ cure the full and timely pa @1 of the Indebtedness and t and
@@ timely performance @harge of the Obligations, %@;@ms GRANTED, BARGA LD and
- CONVEYED, and by these presents does GRANT, B AIN, SELL and CONVEY, unte Trustee, in
g trust, with'powe‘ of sale, the Secured Property (but expressly excluding Rents), su%;t, however, to the

Permitted Exeéptions, TO HAVE AND TO H he Secured Property (but ex excluding Rents) @
unto @orever, and Grantor does he ind itself, its successors,g1 igns to WARRANT @@

AND ER DEFEND the title to-.the'Secured Property (but expres ding Rents) unto Trustee
ag ; every person whomsoever lay claiming or to claim the sam gi y part thereof. x

a l XC
0N
o %]]1. WARRANTIES & REP@@ATIONS o%@

@]

e
N

@ Grantor hereby unconditi y warrants and represents to<§éﬂe iciary, as of the date herec%@ at all
@@ times during the tem@& Deed of Trust, as follows: @

Section 3.01

RGANIZATION AND POWER. If Grantor or any Constituent Party is a corporation,
limited liabilj mpany, general partnership, Jimited partnership, joint venture, trust, or other type of é&
business ation, as the case may be AT any, (a) is either a @@D{%

, @rantor and any Constituent P
COIpOT: duly incorporated or limited! liability company duly organi et@%? a legal status separate
&gm of business association dul(y @x
> state of its formation or existen
Qg%%}) has complied with all cond ‘é* prerequisite to its doing biisifiess in the state in which the
©

roperty is located, and (b) hag'all requisite power and all gov. certificates of authority,
© permits, qualifications, a; ocumentation to own, leas operate its properties and t
@ business as now being, and as proposed to be, conducted:." @

m@@ﬁ @@@QX | @@@QX @@@QX
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NG

O

gﬁ@% ection 3.02  VALIDITY DOCUMENTS. The Loan ents constitute the legal, va@%% @8
binding obligations of Gr uarantor, and others obliga der the terms of the Loan D ents,

®® enforceable in accor%E‘A ith their respective terms.

Section 3.03 INFO TION. All information, ﬁnanc@ statements, reports, papers, an data given or

to be given to Beneficiary with respect to Gr. each Constituent Party, Guarantor, others obligated é&
under the t f the Loan Documents, or th%e ured Property are, or at the f delivery will be, @
accura e@ete and correct in all ma ects and do not, or will n ny fact, the inclusion @@
s necessary to prevent the f; tained therein from being y mlsleadmg
s o
3 ion 3.04 TITLE AND LI@N tor has good and indefeasib %1 e to the Land. (in fee sim @
@% e lien created hereunder > the fee or a first and prio <§e old estate, if it be create e
leasehold estate) and Impr ents, and good and marketat@ e to the Fixtures and Perso , free

and clear of any lie ges, rights of first refus @ offer, encumbrances, sec i@mterests,
@ claims, easements, r@c ions, options, leases (other t@t e Leases), covenants, and other rights, titles,
interests, or estates of any nature whatsoever, e cept the Permitted Exceptions. This Deed of Trust

constitutes a 0\%0 subsisting first lien on the , the Improvements, the Lease

’** d the Fixtures; a %
first priority security intere d to the Personalty, Contracts @@

Y

and to the extent that
€s include items covered by: ode, in and to the Leases; and(ayalid, absolute assignment @
of \\ nts all in accordance with thrrns hereof, and all subject to thermltted Exceptlons

O
te is solely for the com @
*, ot for personal, family, house or

n3 05 BUSINESS P @s The loan evidenced by
Qg@%purpose of carrying on or ac g a business of Grantor, and
@ agricultural purposes. The red Property forms no part -@ y property owned, used or g@led by
s of the

@ Grantor as a residenix@usiness homestead and is Qggﬁ@npt from forced sale underﬁg1
@ State in which the Secured Property is located. Grantor-hereby disclaims and renounces and every
claim to all or any portion of the Secured Property é& a homestead. : é\x
Section 3.§I§AXES. Grantor, each Con t"Party, and Guarantor ﬂall federal, state, @@
countyg w cipal, and city income and ax returns required to hav led by them (including,
ithg .‘ imitation, those required under, the Tax Code) and have paid 1 taxes and related liabilities x
have become due pursuan ch returns or pursuant to Al ssessments recelved by the@

Ne 1ther Grantor, any Consti , nor Guarantor knows y-bi
in respect of any such taxes elated liabilities. Grantor each.Constituent Party and Guaranto

©)
@@ and Guarantor for t

o

ods covered thereby, subje y to reasonable adjustments
or other applicable tax authori pon audit.
Section 3. 07 ILING ADDRESS. Grantor’ éélmg address, as set forth 1n@pemng paragraph
hereof C@ ged pursuant to the provi o@geof is true and correct.

RELATIONSHIP OF GRANTOR AND BENEFICIARY. N hstandmg any prior business @x

onal relationship between Grantor and Beneficiary, or an cer, director or employe
eﬁc1ary, the relationship n Grantor and Beneficia é@ ely that of debtor and ¢
Cg% eneficiary has no fiducia: ther special relationship wit tor, Grantor and Beneficia
partners or joint venmre@ no term or condition of a e Loan Documents shall b
@ as to deem the relatm@ etween Grantor and Benefici o be other than that of debto
Section 3.09 O RELIANCE ON BENEFICIARY, Grantor is experienced in the o ship and operation %
of properties@?éar to the Secured Property, @rantor and Beneficiary havew@%are relying solely @
20, 2 2 2
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gﬁ%&@on Grantor’s expertise a %ess plan in connection é&@%@ownershm and operatio O e
®@

Secured Property. Grantor, i t relying on Beneficiary’s ise or business acumen in ¢ tion

with the Secured Prop _ @ @

Section 3.10  ENVIRONMENTAL AND HAZARDOUS SUBSTANCES. The following representations and
warranties of Grantor are made without regar whether Beneficiary has, or @iaﬁer obtains, any %
knowledgg@ (@e rt of the environmental cond@n f the Secured Property: @

x@l‘ he Secured Property and t§ @&ations conducted thereon d

/

5 statute, ordinance, rule, re ion, order, or determination,

n@iolate any applicable law, x@
any restrictive covenan ed restriction (recorded or gt @

Governmental Authority er
o @ ise), including without limj ti@
@% all applicable zon@%r inances and building code disaster laws and Enviro@?ﬁal
@ Laws.
®® of S

o 0 o
b. Without limi ection 3.10(a) immedi @ preceding, the Secured @Qty and
operations® ucted thereon by the curren er or operator of such Secur operty, are

not in yiolation of or subject to any existing, pending, or threatened action, suit, investigation,
in ui% or proceeding by any governsiental or nongovernmental entity“ot person or to any %
ial obligations under any Enyiron @

otices, permits, licenses, d

onmental Law.
. -‘ authorizations, if any, re to be obtained or filed @@
@x in connection with the owne

ip, operation, or use of the Secured Property, including, without x
limitation, the past or pr: eneration, treatment, storage; osal, or release of a Hazardo %@
i ent, have been duly obtai ed g{%%

O
O%GO% Substance into the
) e Secured Prope es not contain any Hazardou stance.
o d. TheS d Prop in any Hazard
o

e. Grantor has t | steps necessary to determine/and has determined that no rdous
@ Substance een generated, treated, pla@ d, located, or otherwise rel ed-on, under,
- from, or about the Secured Property. -
f.  Grantoet has not undertaken, permitted, aiithorized, or suffered and will undertake, permit, é\&
au %e, or suffer the presence, @s¢, 'manufacture, handling, gm@t n, transportation, @
e, treatment, discharge, burial, or disposal on, i , from or about the @@
ecured Property of any Hazardous Substance or the transp% to or from the Secured x
x Property of any Hazardous tance. o o @

@]

o @ g. There is no pending gr@ tened litigation, proceedi s@ investigations before or b @

@% administrative age Siiwhich any person or entit@%ﬁges or is investigating any @d

@ presence, releas s threat of release, placement o@ , under, from or about the red
i

®® Property, o§ @@ manufacture, handling, §@a on, transportation, stor:@?@;eatment,

discharge, 1al, or disposal on, under, or about the Secured Pr or the
transportation to or from the Secured Property, of any Hazardous Substance.
h. Gra has not received any notice, has no actual or constructiv: <k%wledge, that any %
ental Authority or any ¢ e or agent thereof has de@n d, or threatens to @@
ermine, or is investigatin egation that there is a presericesrélease, threat of release, @
placement on, in, under, frcigs\%r about the Secured Property, o%e use, manufacture, handling, x
o) generation, transportatioﬁ% age, treatment, discharge, buti r disposal on, in, under, fro @
Qg%%@O% or about the Secure rty, or the transportation to'¢

om the Secured Property,
Hazardous Substan:

@ i. There have bee @ communications or agreeme ith any Governmental Authority or any
@@ private en@@ luding, but not limited t prior owners or operators Secured
- Property, relating in any way to the presence, release, threat of release, placementon, under or
about the Secured Property, or the use) manufacture, handling, generation, transportation,

Sox B3 @@@ x@@Qﬁ
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Qg%%@ storage, treatment, tge, burial, or disposal on, i <ﬁ§€r or about the Secured Prop{%@&%ﬁr
O t from the Secured Property, y Hazardous Substance. 5

the transportatio Q
@ j-  Neither Gr @ or, to the best knowledge,. i ation and belief of Gran @ y other
@ person, includitig, but not limited to, any pre ssor owner, tenant, licensee, o ant, user, or

suffered, and Grantor will not cause, it, authorize, or suffer, any Hazardous Substance to %
d, held, located, or dispose , In, under or about any othe @ property, all or any @@
rtion of which is legally or@mally owned (or any inter estate therein which is @
x owned) by Grantor in any jurisdiction now or hereafter having in effect a so-called “superlien”
0 @ law or ordinance or any ereof, the effect of which 1 rdinance would be to create”; @
Qg%%® lien on the Secured to secure any obligation QISE%@D ction with the “superlien” @

operator of all or any portion of the Sec%ed Property, has ever caused, permitted, authorized or
o

such other jurisdic

@ k. Grantor has bsued all required federal, sta d local licenses, certificates, ermits
@@ relating to rantor and its facilities, busi assets, property, leaseholds quipment
y are in com ce in all respects with all applicable federal, state, and local 1aws, rules, and

regulations relating to, air emissions, wdter discharge, noise emissions, sglid or liquid waste é&
di , hazardous waste or materia@ ther environmental, health, (@ ty matters. @

'0 NO LITIGATION. Ex

istrative, mediation or arbitga i
ernmental Authority or arbitr,

ctions, suits, or proceedings law or in equity, before any
ending or threatened agains ffecting Grantor, Guarantor @
st

7 the Secured Property, (ii) nding or unpaid judgments@é@>
Grantor, any Guarantor, an 6 stituent Party, or the Secure perty, or (iii) defaults by Gra@ with

®®@ respect to any order, wri ction, decree, or demanc@ overnmental Authority or l@@a or.

= Section 3.12  ERISA. Grantor is not an “employee benefit plan,” as defined in Section 3(3) of
ERISA, which_ig'subject to Title I of ERISA, an assets of Grantor do not constitute “plan assets” of @

one or more Suchiplans within the meaning of P.R. §2510.3-101 (1998).
O e o8

Sectio 3 NO BANKRUPTCY. o@ﬁankruptcy or insolvency r@edings are pending or x@
co plated by Grantor or, to the b owledge, information, and b f Grantor, threatened against @

o tor or by or against any en@r@; osigner, or guarantor of th %@ o%@
Ogg% Section 3.14 COMPLIAN TH LEGAL REQUIREMENTS; Land and the Improvement§ the

@O intended use thereof b r comply with all Legal R . @
@ Section 3.15 SEP;@I‘E TAX PARCEL; LEGAL LOT&e Secured Property is taxed segely without
regard to any othgr real estate and the Land constitutes a legally subdivided lot or lots tinder all applicable %
Legal Requi ts (or, if not subdivided, ubdivision or platting of the is required under @
applica Requirements), and for lses may be mortgaged, ¢o eyed, or otherwise dealt @@
with-as‘an“independent parcel. x

N A
n3.16 UTILITIES; ACC S @dl utility services necess; - d sufficient for the full dl@

o

ients

Qg% cupancy, operation and di of the Land and the Impnz@f> for their intended purp “are
@ available to the Secured Pr

C— disclosed in writing to Ben%x , there are no (i) judicial, x@

, including water, storm sewer; sanitary sewer, gas, electric, ¢ and
®® telephone facilities, th%r%@ blic rights-of-way or duly d perpetual private easeme
- Section 3.17 MONEY LAUNDERING; ANTI-TERRORISM LAWS. None of Grantor, any Constituent

Party, nor Guarafitor (nor any person or entity oggng an interest in Grantor, any %nstituent Party, or
O

Guarantor) ( Prohibited Person, or (ii) ha ted any Anti-Terrorism Law, Prohibited Person @é&
20 NS 2 2
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% olds or owns any interest %ature whatsoever in Grant <ﬁy Constituent Party or Gua@us
0

@@QX

applicable, and none of the s of Grantor, any Constituen or Guarantor have been deri m

®® any activity in vrolat$ ti-Terrorism Laws. ®® @@

Section 3.18 NO FOREIGN PERSON. Neither Grantor nor Guarantor is a “foreign person” within the
meaning of §1 gﬁ(f)a) of the Tax Code.

Sectm@.ﬁg RELATIONSHIP OF BOR@ @AND GUARANTOR. Guara@ a significant interest @@@
()

LHD, and CCD, and the of the Loan to Grantor fit Guarantor, CCD, and
i@

5 % %@
@%&%@ Q&@rtlde IV. AFFIRMATIVE qiég&ms %@
@ Grantor hereby unconditi y covenants and agrees w @@ ciary, until the entire Inde @ggs shall
®® have been paid in d all of the Obligations sh been fully performed an: ed as
follows:

Sect10n40]g YMENT AND PERFORM ﬁé\&}raﬁtor will pay the Ind btedhess as and when @

spec1ﬁz§§9 Loan Documents, and wi and discharge all of the@g@@a jons, in full and on or @
before the dates same are to be perforrxd

<§> on4.02  EXISTENCE. Granior.y

1 force and effect its existe ‘(\ se

C& trade names, trademarks anO ther associated goodwill wheth 1 ting at common law or as a d or
state registration.

S
@ Section 4.03 @ANCE WITH LEGAL REQUIRIQ ENTS. Grantor will promptly @d faithfully

comply wrth orm to, and obey all Legal Req,\if&ements whether the same shall necessitate structural

changes i 1n ements to, or interfere wn‘.b@ se or enjoyment of, the Seoﬁ roperty. If at any @@5\&
or

time G btams knowledge that G y Constituent Party, or @3 is, or becomes, a @
Prohib Person or are indicted, arra r custodlally detained on ¢ r allegations involving or x
gel to any Anti-Terrorism Laws tor shall immediately notify, iciary in writing of same. o

Q Q
Cg% ctlon 4.04 FIRST LIEN ﬁ:@g Grantor shall protect and e the first lien and security § Q
status of this Deed of Trust e other Loan Documents an not permit to be created or tgrexist in
respect of the Secured or any part thereof any li ecurity interest on a parity ith, superior
@ to, or inferior to any @g} liens or security interests he&\gt} xcept for the Permitted Exce S.

Section 4.05 YMENT OF IMPOSITIONS. Graritor will duly pay and discharge ﬂcause to be paid %
and dischar Impositions not later than lier to occur of (i) the due date)thereof, (ii) the date @
any fin %{%y interest, or cost may b ereto or imposed, or (111) I'IOI‘ to any date any @@

lien e filed for the nonpayme of (if such date is used t ine the due date of the x

re ive item), and Grantor shallgd to Beneficiary a wrrtten reg &vldencmg the payment of thzr%

o ective Imposition. '
@ Section 4.06 REPAIR. G r will keep the Secured Pro in ﬁrst—class order and condj and
@ will make all repairs ements, renewals, additiw erments, improvements, dweraﬁms
@ thereof and thereto@e ior and exterior, structural nonstructural, ordinary an aordinary

foreseen and unforeseen, which are necessary or Exsonably appropriate to keep sar%rn such order and

condition.
RS eo e

Page 11 of 33

@@@QX

5 January 5, 2018 x
5&@ ®@ ©

o & o o
é}%& @Gg%% 0@@%3 Page 11 of 37 Sum@&unty

De Trust — Frostwood Villas

(@]

S P S S




@@@QX 2
(O © ©

LoD
O O O % O %
@@ction 407 INSURANCE
©

or will, at Grantor’s -own @g, obtain and maintain and ('*%t{'-\
full force and effect insur;

upon and relating to the Se Property with such insurer: 5ol such

@ amounts and coverin risks as shall be requestergi&@ satisfactory to Beneficiary; time to

@ time, including but @1mited to: (i) CGL, having li f not less than $1,500,000.0 occurrence
and $3,000,000.00 general aggregate per location (or with such increased limits as may be required from é&

time to time by-Beneficiary by giving notice to Grantor), with no deductible or selfzinsured retention in
excess of ;‘@0 00.00 to apply to any cove vided by the CGL policy »@- the prior written @
appro Beneficiary; (ii) the broad a1 able form of “all risks”( o “special form™ property
insv%l (utilizing the then prevail@‘ O Special Form” property insurance form or an equivalent x
@ cceptable to Beneficiary), i ing but not limited to, cover the Secured Property, and @
O%é&)rovements, betterments, a ions and additions to the Se operty and all furniture, fi
equipment, merchandise and er items of Grantor’s person perty in, on, at, or about the red
@ Property, with no exclusion$ permitted thereunder with res @o vandalism, acts of terroris
@@ mischief, or sprinkl ge, including earthquake an@ as covered causes of loss
- an agreed amount endorsement for not less than one hundred percent (100%) of the full replacement cost
(new, without deduction for depreciation) of the ¢overed items and property and ah ordinance or law é&
coverage en ent, with no deductible or @smed retention in excess o@ 00.00 to apply to @
any loss.¢overed by such property insur; d it being the parties’ in@l‘g@ Grantor structure its @@
pro er@ﬁsurance program so that n o@rance penalty is imposed and t are no valuation disputes x
Wi \u insurer or with Beneﬁcia{y@business income and extra @(@ coverage for no less than S@(@

o) . N ..
s of income and expengeg workers’ compensaﬂond@ ce to the statutory limit,

O

o, /mon
employer’s liability (and/or rcial umbrella) insurance h: a limit of not less than $50
per occurrence; (v) auto liability insurance coverin ed, non-owned or rented a
1,00

tive
®@ equipment having the thed single limit of not les 0,000.00 with respect @@Juries or
@ damages in any o urrence; and (vi) such other inSurance with other coverag r increased

coverages, if any
this Section 4,

as Beneficiary may require from time to time. Each insurance policy issued pursuant to

hall be issued by good and sol@%t insurance companies satisfa @‘A to Beneficiary, to é&
State of Utah, and having 2 eral Policyholders Rating t east “A,” “IX,” or @@
t’s Insurance Guide and/or ‘g@? better” by Standard & Poor | ance Solvency Review,

or ﬁ etter rating as may be requ y Beneficiary with respect to. such insurance, and all such x
-@'- s shall provide, by way of e ments, riders, or as otherwis icable, that: (a) with respect @
@‘ .

O% he' CGL and all other liabili ce, if the policy contains a aggregate limit, such poli

Qg% include an “Aggregate Limi nsurance Per Location” en ment (using the applicable 1 rm

@ or an equivalent form a @a le to Beneficiary); (b) wi@@pec‘c to the CGL and all o@bi]ity

@@ insurance, such insu@&all name Beneficiary as itional Insured” (using th able ISO
- form, or an equivalent-form reasonably acceptable to Befeficiary, without modification ‘and under the

commercial umbrella, if any, and which policy shall contain standard CGL “other insurance” wording, é&
unmodified i way that would make it exc er or contributory with the a@;‘u nal insured’s own @
pplicable insurance, @@

commeregi eral liability coverage), a @ respect to the property an
suc ir@ﬁnee shall contain a standard rtgagee clause” and shallcbe payable to Beneficiary as a x
mo%gee and not as a co-insured, @» ith respect to all policies and-ipsurance carried by Grantor for @
enefit of Beneficiary, suchoi ce shall be payable to Bene as Beneficiary’s interest m
shall not be terminated, redx

gﬁ% pear; (c) the coverage of -tﬁ%a”l\ ary under such insurance tﬁ

affected in any manner regardless of any breach or violation b rantor of any warranties, decla

@ conditions in any suc policy; (d) no such insurance shall be canceled, endor:
@ reissued to effect a 8@

ge in coverage for any reason’(ihcluding, without limitation,

individual risk events such as acts of terrorism) and to any extent whatsoever unless the insurer with
respect to suc licy shall have first given Ben%:iary no less than thirty day ’Q%rilor written notice é&
all not be obligated, to (CmAe ium payments to @

thereof; an @ neficiary shall be permitte@t
Dee m\o‘ Trust — Frostwood Villas Page 12 of 33 January 5, 2018 x
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Qg%%%%event any canceliation, en
S

o

N
é% e of Grantor’s failure to kee O<@ecured Property properly in ured as required herein, Benefici ¥
O% er notice to Grantor, at its ay (but shall not be requi acquire such insurance as r;

O%@ﬁon 410 PAYMENT F

thereof; (ii) execute, acknow

@@@QX
& ¥\ O O

| o0 (B0
such insurance policies, @12
e applicable insurer to preve; me. Beneficiary shall be furni with
itial policy coincident with t tion of this Deed of Trust original
t less than fifteen days prior ¢ expiration of the initial, or e mmediately

ent, alteration or reissuanc
payments shall be accepte
the original of each s
of each renewal policy>

preceding renewal, policy, and Beneficiary shall additionally be thereupon concurrently furnished with
receipts or other ¢vidence that the premiums on and all such insurance policiesthave been paid for at é&
least one antor shall furnish to Be , on or before thirty days the close of each of @@

Grant(@ cal years while this Deed of Trust'is’in force and effect, a statefient certified by Grantor or a

dulycauthorized officer of Grantor of ta ounts of insurance maintaine compliance with this Section x
f the risks covered by such in @ nce and of the insurance co 'o\@ companies which carry su @

(insurance. For purposes of thi ion 4.07, the term “ISO”_(he @

Services office. It is expressl erstood and agreed that the i sg\ ce coverages required in thig ion

4.07 hereinabove represent Beneficiary’s minimum require @s and it is further understood and agreed

that in any event thﬁi?@nce coverages required in tlelééétion 4.07 are not to be con o void or

limit Grantor’s indemitity obligations contained in this'Déed of Trust. Neither shall (A) insolvency,

bankruptcy or failure of any insurance company covering Grantor or the Secured Property, (B) the failure %
of any insu company to pay claims oc g, nor (C) any exclusion @ r insufficiency of @
covera gatjons @

1d to affect, negate or wai of Grantor’s indemnity o@

under this Deed of @
Trust y other provision of this Deed rust. x

>

herein at Grantor’s sol

erei rantor’s sole exp ©) ©
Section 4.08 INS . Grantor will permit Tr @d Beneficiary, and their respective agents,
representatives, and employees, to inspect the Secured Property at all reasonable times, with or without

prior notice to Gﬁmor. ﬁg é\& é\&
Secﬁo@@ NFORCEMENT OF LEA THER AGREEMENTS. @@ hall submit any and @@@

Leases and subordination, fnment, and non-disturbanx ement to Beneficiary for

all pro . J (K
gpal prior to the execution theroeg o @ @ |

OR AND MATERIALS. Gr. @% promptly pay all bills for.(Jab

materials, and specifically
never permit to exist in p
even though inferior

/

permit to be created or-exist in respect of the Secured Pr.
lien or secuzi@terest on a parity with, superiof} or inferior to any of the lien security interests

erty or any part thereof any other-or additional

hereof, exce he Permitted Exceptions. @

i @ﬁi@ﬁi, at the request of x@@@
| ©

which may be discovered in

S CORRECTIONS. From
iary, Grantor will (i) prom%tl correct any defect, error, or omi
ntents of this Deed of Trugt %C» any other Loan Document or in thé execution or acknowledgm N
deliver, record and/or file s er instruments (including, %@g@f
limitation, further deeds of security agreements, financi atements, continuation state and
assignments of rents) rform such further acts a ide such further assuran@ lT@ay be

Section '4: FURTHER ASSURAN

-

necessary, desirable, per, in Beneficiary’s opinio arry out more effectively the oses of this
Deed of Trust and the Loan Documents and to subject to the absolute assignments, liens and security
interests hereof-and thereof any property intende the terms hereof or thereof to <b%covered hereby or

thereby, inclading without limitation, a wals, additions, substi, replacements, or @
B e e o2
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%@x < @x O%@x

Qg%%gppurtenances to the Secur p %%rty; (iii) execute, acknow 5 %eliver, procure, file, and/o
©

luding without limitation, any-financing statement) deemed adyisable by

AN
XS
O&@?

®®O Beneficiary in Benefici sole discretion to protect the-li nd the security interests hi@@

- Section 4.12 TA§N DEED OF TRUST. If at any time any law shall be enacted imposing or
authorizing tthXposition of any tax upon this %c: of Trust, or upon any rights, fjﬂis; liens, or security %
interests cr ereby, or upon the Indebted ~. any part thereof (whethe& t to the Tax Code @
or other ), rantor will immediately pz such taxes, provided that i “h/law as enacted makes it @@
unlg

ful for Grantor to pay such tax, Grantor shall not pay nor be obli ga%h ay such tax. Nevertheless, x
is enacted making it unla for Grantor to pay such tax¢ en Grantor must prepay th@
2 G

df,
er demand therefor by Benef . ol

o @» ebtedness in full within 60

S

Section 4.13 STATEME

@ UNPAID BALANCE. At any will
@ furnish promptly, upo quest of Beneficiary, a wri actory to
@ Beneficiary, stating unpaid balance of the Indeb or defenses

against full payment of the Indebtedness and the terms hereof, or if there are any such.offsets or defenses,
specifying t

Secﬁo@g@ EXPENSES. Subject to th gons of Section 8.09 hereof, <:>§r will pay on demand @
all reasonable and bona fide out-of-pocketcosts, fees, and expenses and otherexpenditures, including, but x
notdimited to, reasonable attorneys’ @ and expenses, paid or incu eneficiary or Trustee to thif%@
O @tles incident to this Deed @ or any other Loan Docu ighed by Grantor or incident to-the
%enforcement of the Indebted r the Obligations or the exer@f any right or remedy of Ben@w
@ under any Loan Document@ @ @

¥

@ Section 4.15 AD@S. Grantor shall give written notice to Beneficiary and Trustee 0@/ change of
- address of Grantgr at least five business days prior to the effective date of such change of address. Absent

such official e shall be entitled

for all pu set forth in the initial

paragr this Deed of Trust, as samé _may have been theretofore ch in accordance with the x@@
royisions hereof. x
5 O ° G

complete copy of each Con romptly after the execution e by all parties thereto. Wi

O% tion 4.16 DELIVERY O RACTS. Grantor will deli @Beneﬁciary a true, corr O@
{§$ t@@ 0

@ days after a request by Be iary, Grantor shall prepare @hver to Beneficiary a comple @ing of
@@ all Contracts, showing t,,\ term, parties, subject mattér; concessions, whether any de xist, and
- other information specified by Beneficiary, of or with respect to each of such Contracts, together with a

true, correct and complete copy thereof (if so requ%ed by Beneficiary). é& é&
Section 4. %\'VIRONMENTAL AND @@) S SUBSTANCES. Grantot cause or permit the @
a

ny Hazardous Substances, or threaten to release any @@

presencé, use, disposal, storage, or rele:
H ous Substances, on or in the Pgr%rty. Grantor shall not do, nor anyone else to do, anythindcg> @x
ing the Property (a) that violation of any EnviroC1>1 it Law, (b) which creates,
ch, due to the presence, elease of a Hazardous Sul 5

creates a condition that adve affects the value of the Prop he preceding two sentences

© apply to the presence, us torage on the Property of s @O antities of Hazardous Subs
@@ generally recognize@ appropriate to normal res@ uses and to maintenance Property
- (including, but not limited to, hazardous substances in consumer products). Grantor shall promptly give
Lender writtenqﬂtlotice of (a) any investigation]\ claim, demand, lawsuit or r action by any é&
govemment gulatory agency or private :@, volving the Property and am@] ardous Substance @
2O @S ©

(5
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@@@QX
& D

% Environmental Law of Grantor has actual know ) any Environmental C
including but not limited to spilling, leaking, discharge, 1 ¢ or threat of release of any
Substance, and (c) an ifion caused by the presenc r release of a Hazardous S

@ adversely affects th e of the Property. If Grant arns or is notified by any
regulatory authorlty, or any private party, thatm% removal or other remediation of any Hazardous

Substance affecting the Property is necessary, Grantor shall promptly take all nec remedial actions é&

in accordan @ h Environmental Law. N. erein shall create any obli n on Lender for an @

Envirofitngntal Cleanup. THE COVENAVQ&AINED IN THIS SECTIO f HALL SURVIVE THE ©

RE E"OF THE LIEN OF THIS F TRUST, OR THE EXTI I MENT OF THE LIEN BY x
@LOSURE OR ACTION IN LIE . @ @

Qg% ection 4.18 SOURCES A <EPSES OF FUNDS. Without li % the requirements of M%M

hereof, Grantor has taken, all continue to take until the tedness is fully repaid and ea@ d all
@ of the Obligations are ed in full, such measures a@@quired by any and all Anti- m Laws
@ to assure that the funds/invested in Grantor and/or used’to make payments on the Indebtédness or the

Obligations ar: dd&rlved from (a) transactions and s % ces that do not violate any Anti %errorrsm Laws. é&

Artlcle ATIVE COVENANTS

Grafi ogﬁreby uncondltlonally coven ts d agrees with Beneﬁ01ary entlre Indebtedness shall @
baeen paid in full and all of hgatlons shall have been erformed and dlscharged @:%

%ows gg%%
5 % Section 5.01 USE VIOL NS. Grantor will not use, mai s operate, or occupy, or allovx@ use,

@ maintenance, operatio @ ccupancy of, the Secured in any manner which (i @ates any

@ Legal Requirement, (i) thay be dangerous, unless safeguarded as required by law an r/appropriate
insurance, (iii) cnstitutes a public or private nuisance, or (iv) makes void, voidable, or cancelable, or
increases the 1um of, any insurance then in force with respect thereto. %

Sectwni%ﬁ@ WASTE; ALTERATIONS. will not commit or permif @ te or impairment of @@@
t

the S%l d Property and will not (sub he provisions of Sections 4,03 and 4.06 hereof), without the x
ritten consent of Beneficia @ ake or permit to be made alterations or additions to t @
o%@ured Property of a material O% %
@ Section 5.03 CHANGE I NING. Grantor will not (i) se@§ acquiesce in a zoning reclass tion,

®® zoning variance or specidl exception to zoning of all or?g@mon of the Secured Prope@(o@grant or

consent to any easem edication, plat, or restriction (or allow any easement to become rceable by

prescription), (111 seek or acquiesce to any imposition of any addition of a Legal equirement or any

amendment o dlﬁcatron thereof, covering "\ any portion of the Sec roperty, without é&
Beneficiary?§ prior written consent. @ Q @@

Sec @%4 No DRILLING Granto not, without the prior written consent of Beneficiary, perrmt
\ on removal, or production Minerals from the surface @
fihe depth thereof or the met ining or extraction thereo

g o8 urface of the Land regardless
Section 5.05 NO DISPO ON. Grantor will not make a position without obtaining Be lary’s

@@ prior written consent t{&@lsposmon @@ @
Section 5.06 DITIONAL OBLIGATIONS. Grantor shall not guarantee, endorse or otherwise become
contingently li in connection with any obhg s of any other person or entity, 2 shall not create or @
2O 2 2 R
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@% ficur any additional liabili er contingent or non-conti with respect to either Grantgé@ﬁ
@ Secured Property, except cifically allowed or contempl ursuant to the Loan Documer@

@® © Article VL. EVE@@DEFAULT @®
The term “Event of Default,” as used herein in the Loan Documents, shall nﬁn the occurrence or é&
happening, @gg& time and from time to time, @ one or more of the followi(rclD @@
Se§§ @1 PAYMENT OF INDEBg; S. Grantor shall fail, refu%@j)eglect to pay, in full, any x@

mn

o ent or portion of the Indel% s as and when the same sh%ll @ me due and payable, whetllgr@
5 @ © due date thereof stipulated g &’Loan Documents, upon acce 6; on or otherwise. o @

S

Section 6.02 PERFORM OF OBLIGATIONS. Grantor fail, refuse or neglect or the
failure, refusal, or negle comply with, perform and di e fully and timely as and w quired
any of the Obligatio@

Section 6.03 ALSE REPRESENTATION. Any representation, warranty, or statement made by Grantor, é&
Guarantor, ers under or pursuant to t@n Documents or any affid@ other instrument @
execut @@elivered with respect to Documents or the In ss is determined by @@

Be iary to be false or misleading in a

aterial respect as of the datxh t or when made.

)
&on 6.04 DEFAULT UNDE C@ER LIEN DOCUMENT. GraC1>1t 5 1 default or commit an even d‘@
fault under and pursuant to @n er mortgage or security t which covers or affects anypai

@g%

of the S dP .
€ decured Property @ @

©
Section 6.05 INS%Q@Y; BANKRUPTCY. Granto <@all execute an assignment f@@eneﬁt of
is

creditors or an admission in writing by Grantor of Grantof’s inability to pay, or Grantor’s fdilure to pay,

debts generally as the debts become due; or (ii) shall allow the levy against the Secuted Property or any é&
part thereof, execution, attachment, seq ion or other writ which is nc ted within 60 days @
1an of Grantor or of the @@

after the.l¢vy; or (iii) shall allow the app t of a receiver, Trustee or @ ar

Secured-Property or any part thereof ich receiver, Trustee or custodian-is' not discharged within 60 x
Cc)la er the appointment; or (iv) fi @ s a debtor a petition, case, pr@c@%g or other action pursuant te @
voluntarily seeks the beneﬁtoo efits of any Debtor Relief Law;.or takes any action in furth
instrument which seeks to a

St ion, complaint, answer or
effect of suspending any of t hts or powers of Beneficiary stee
granted in the Note,

or in any Loan Document; @ vi) allows the filing of a n, case,
proceeding or other against Grantor as a debtor @r any Debtor Relief Law or se ppointment

of a receiver, Trustee, custodian or liquidator of Grantor or of the Secured Property, or. any part thereof, or é&

suspension of, or which ha

of any signifi portion of Grantor’s other prope

contest diligently the material allegations thetéd

(e
petition;case, proceeding or other action is not permanently dismisse
of trial thereon or 30 days n% owing the date of filing. © @ O%
WO

o

results ntry of an order for relief ©

dissolve, terminate or li , or merge with or be co ated into any other entity, or become
permanently disabled. @

Section 6.07 ISPOSITION OF SECURED PROPERTY AND BENEFICIAL INTEREST IN GRANTOR.

Grantor makes<a Disposition, without the prior n consent of Beneficiary. 5& @
¢ © 2 S S
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%o %
g&% ection 6.08 CONDEMN Any condemnation procegg@ 1s instituted or threatene {{g%@hc
p

would, in Beneficiary’s so gment, materially impair the@ and enjoyment of the Secure

@ for its intended purp @@

Section 6.09 GUARANTOR’S OR CONSTITUENT P@TY’S DEFAULT. The occurrence of any event
referred to in tions 6.05 and 6.11 hereof wi espect to any Guarantor, Cons%\%tent Party or other
g

person or er@r bligated in any manner to rform the Indebtedness or (ﬂ@ ions, respectively, @
or any, hereof (as if such Guarantor uent Party or other person® et were “Grantor” in @@
suc% ons). x _ @x
Q
o on 6.10 MATERIAL AQ>V CHANGE Beneficiary reago determines that any eve cs@
% av %

e occurred that could be Rﬁ& to have a Material Adver

®@ Section 6.11 EVEN &é@EFAULT IN LOAN Docu g@@z&n Event of Default as de any of
@ the Loan Document@ <N§ *i )
Article V% REMEDIES % @

ON DEFAULT. Upon th nce of an Event of @

Sectio @@ BENEFICIARY’S REME
De u@ any event or circumstance hzi)wlth the lapse of time, or th of notice, or both, would x
1 te an Event of Default, B%nf%ry may, at Beneficiary’s opti r‘} nd by or through Trustee, by@

néficiary itself or otherwise do and’pay for whatever is reasonab ¢ o1 appropriate to protect Le d

CO

Cg% terest in the Property and tights under this Deed of Trust, *\* ing protecting and/or assess ng the
value of the Property, and = mg and/or repairing the Property.” Lender’s actions can include, but are
@ not limited to: (a) paying arly sums secured by a lien hhas priority over this Deed of ust; ®)

s to protect its interest in the erty and/or

of Trust, including its secured position in a bankruptcy proceeding. Although

Lender may také\gictlon under this Article VII, L r does not have to do so and i @% under any duty or é&
obligation It is agreed that Lender i o liability for not taklng a ~ all'actions authorized - @
under le VIIL @

SN
ounts disbursed by Lender, this Article VII shall beco 1t10na1 debt of Borrower a§>@x

ntor secured by this Deed "@t These amounts shall bear at the Note rate from the
C& isbursement and shall be p % with such interest, upon n om Lender to Borrower re g

®® appearing in ceurt ?@0

paying reasonable attorney
rights under this Deed

payment. @ O
@ The remedies in thls%@@uon are in addition to other dles available to Beneficiary @eexermse

of the remedies in this subsection shall not be deemed to be an election of nonjudicial or judicial remedies
otherwise available to Beneficiary. The remediesinthis Article VII are available 1 *-‘ and governed by %
the real pr aws of the state in which t operty is located and are not @ @
prope s of such state, in accord 1
personal property in a ¢ r‘or&rcially reasonable manner und ¢ Code or the application of x
@ds under the Code. No actl% eneficiary taken pursuant t subsection shall be deemed @
an acceptance of collateral qu faction of obligations und ode. Any receipt of consi OQ&
Qg%%recewed by Beneficiary purs o this subsection shall be im
(in the inverse order of rity) and the value of said @ eration shall be treated lik
@ payment against the edness. In the event that ﬁﬁﬁ@mry elects to foreclose u@ y of the
- methods described in this Article VII, Grantor hereby waives the right to determine the order-in which the
collateral is foreclosed, and Grantor acknowledges) that Beneficiary may, in its s iscretion, elect to é&
pursue and fi %se on any of the collateral %r personal, secured by the gg)ocuments in any @@

No: S ©
Dee o\‘ Trust — Frostwood Villas Page 17 of 33 January 5, 2018 x
o) 0 @ © @ @
& &

0 Y - . @
O(Sé%% | @Q&% o@%s Page 17 of 37 Sum@&unty

(@]

G G G G




o o S
S° S° ST 5
Qg%%@der, and Grantor hereby i %ny right to contest or det@@le order in which the col@%ﬁ@ﬁ

<@(@ foreclosed. O @

S

(©) 0
a. Right to@erate. Beneficiary may, wi @ notice, demand, present@@notice of
nonpa ment or nonperformance, protest, notice of protest, notice of intent to accelerate, notice
of %leration, or any other notice ny other action, all of which %hereby waived by é&
G@t and all other parties obligatéd)in’any manner whatsoever o Indebtedness, declare @
@@e ntire unpaid balance of @ tedness immediately du able, and upon such @@
x declaration, the entire unﬁ% alance of the Indebtedne@ be immediately due and
@ payable. The failure to ¢ e any remedy available to iary shall not be deemed to be

@]
O @ a waiver of any ri remedies of Beneficiary e Loan Documents, at la '\Cc
<§§ equity.
@ b. Foreclosure-Power)of Sale. Beneficiary may reque stee to proceed with forecl under
@ the power which is hereby conferred, ﬁf\?@)reclosure to be accomplished\in‘accordance
@ with the fq ing provisions: - -

i. 4 Public Sale. Trustee is hereby authorized and empowered, and it shall be Trustee’s
special duty, upon such requ Beneficiary, to sell the Secu operty, or any part é&
@@ thereof, at public aucti @ e highest bidder for cash, wi @

without having taken @@

@ possession of sam such sale (including notice. t shall comply with the
x applicable require s, at the time of the sale, p%ov' led for by the real property Ia%vs
O%@ of the state i1C1> iclvthe Property is located. If 6} o statute in force at the tigle
O%@ the sale g g sales of real property under powers of sale conferred by o]

trust, su w, at the time of the sale, ing
@ sale property under powers of ferred by deeds of trust. @
®® ii.  Part oreclosure. Sale of a part o ecured Property shall not e the power
of sale, but sales may be made from time to time until the Indebtedness is paid and the
Obligations are performed and%iharged in full,
e

Trustee’s Deeds. After an: nder this subsection, Tru 11 make good and
@@ sufficient deeds, assig@@s, and other conveyances t chaser or purchasers @@

/

x thereunder in the name of Grantor, conveying the Sectred-Property or any part thereof x
o @ so sold to the er or purchasers with gene » anty of title by Grantor. Itq @
o @ agreed that i @deeds, assignments or othe ances given by Trustee, a @5
Qg@% all statem fact or other recitals therein as to the identity of Benefic e
@ occurrenge O existence of any Event of De@ , the notice of intention to a ate, or
of sale,

@@ a?%cgﬁion of, the maturity of theié{?ﬁ@edness, the request to sell

time; place, terms and manner of sale; and receipt, distribution, and application of the

money realized therefrom, the due and proper appointment of a substitute Trustee, and
without being limited by the oing, any other act or thing h been duly done by @

y or on behalf of Trustee, @ taken by all courts of @

@@ or on behalf of Benefic
@ law and equity as pri nts or recitals state true,

x correct, and comp facts and are without further stion to be so accepted, and @x
@ Grantor does her atify and confirm any and Al atts'that Trustee may lawfully do

@
O%@ the premm rtue hereof. N N
O c. Beneficiary’s Judi¢ial-Remedies. Beneficiary, or T: usfee, upon written request of Be 2
ess and

acie evidence that such stat

@O may proceed by Suit or suits, at law or in equi orce the payment of the In
@ the performange and discharge of the Obligations’ in accordance with the te eof, of the
Note and the other Loan Documents, to foreclose the liens and security interests of this Deed of

Trus against all or any part of the-Secured Property, and to have or any part of the

Se¢ured Property sold under the j or decree of a court of c jurisdiction. This é\x
@a@! @Q @Q @@
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O O O

PO

o @ o % o % ) e @1
gﬁ@ remedy shall be @ﬁﬁve of any other nonjudici edies available to Benefici

O respect to the L e

ocuments. Proceeding with uest or receiving a judgmen gal
relief shall or be deemed to be an ele&%@@ remedies or bar any avai@@@ judicial

®® remedy o@- ficiary.
d. Beneficiary’s Right to Appointment of Receiver. Beneficiary, as a matter of right and without
regard ‘to the sufficiency of the security-for repayment of the Indebtedne d performance and é\&
a ge of the Obligations, with: 'Q ce to Grantor and without owing of insolvency, @@
@ aud, or mismanagement on the pa
x or other proceeding other t&t € proceeding for appointmen%ga receiver, shall be entitled to
the appointment of a re@% or receivers of the Secured rty or any part thereof, and ',‘@

O @ the Rents, and Gr: ereby irrevocably consen O@ e appointment of a recei (or
iﬁ%% receivers. Any re appointed pursuant to the pl@? ons of this subsection shall@ he

O usual powers and dufies of receivers in such matter§? ©
@@ e. Other Rl%% neficiary (i) may surrend insurance policies maintai <@rsuant to
- Section 4.07hereof or any part thereof, and upen receipt shall apply the unearned premiums as

a credit on the Indebtedness, in accordarice with the provisions of Section(7.04 hereof, and, in é&
ccﬁgion therewith, Grantor herebints Beneficiary as agent an g&ey-in-fact (which @
@ upled with an interest and 4 @e ofore irrevocable) for Graxm collect such premiums; @@
@and (ii) apply the reserve r@positions and insurance premiums, if any, required by the x
@x provisions of this Deed of t, toward payment of the Ig%%ness; and (iii) shall have a@d@
RC may exercise any and er rights and remedies whic eficiary may have at law @r@
é{@% equity, or by virtu Loan Document or under e, or otherwise.
© f. Beneficiary as P er. Beneficiary may be the p ser of the Secured Property o part
@ thereof, at € thereof, whether such @@ nder the power of sale }w’ested in
@ Trustee o any other foreclosure of th s and security interests hereo otherwise,
and Beneficiary shall, upon any such purchase, acquire good title to the Secured Property so
pur: ed, free of the liens and securi terests hereof, unless the sale was'made subject to an

ed portion of the Indebted eneficiary, as purchaser, s @ eated in the same @@
@ nrier as any third party purckiaser'and the proceeds of Beneficiary’s purchase shall be applied @

x in accordance with Section this Deed of Trust. x N @x
9 < 0 © N
go tion 7.02  Other Right @neﬁciary. Should any pa @Secured Property come i
o

possession of Beneficiary, r before or after default, Be iary may (for itself or by or
other persons, firms, or s hold, lease, manage, use, g@erate the Secured Property fo

time

@ and upon such term neficiary may deem prude r the circumstances (maki repairs,
2 alterations, additions, and improvements thereto and taking such other action as Benefic may from
time to time deem necessary or desirable) for the %gpose of preserving the Secured Poperty or its value, é&

pursuant to t er of a court of appropriate j ction or in accordance with her rights held by
Benefici 1@ respect of the Secured PéﬁGramor covenants to prog;}@ imburse and pay to @@
Be ﬁ@' on demand, at the place wh: e Note is payable, the ameu all reasonable expenses x
- 'ng without limitation the ¢ %f any insurance, Impositi other charges) incurred ly@
Seneficiary in connection with, ciary’s custody, preserva@o se, or operation of the Se r@
on from the date incurred l{@leﬁciary at the Default Rate;(ﬁ?&
b s

Property, together with inter
such expenses, costs, taxes, intetest, and other charges shall b ecome a part of the Indebt@ Lt

®@ is agreed, however, th: @ 15k of loss or damage to the d Property is on Grantor, a @neﬁciary
@ shall have no liabili atsoever for decline in valué e Secured Property, for fail 0 obtain or
maintain insurance, or for failure to determine wl;g@her insurance in force is adequate as to amount or as

to the risks insured. Possession by Beneficiary shall not be deemed an election icial relief, if any @
o @ @ NS
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@)
% uch possession is requeste%éb@)gbtamed with respect to a{‘g@%}ecured Property or collatera{%ég%

Beneficiary’s possession

@@ Section 7.03 PO®S)N AFTER FORECLOSURE@ I1ens or security 1nterests@e f shall be

foreclosed by power of sale granted herein, by judicial action, or otherwise, the purchaser at any such sale
shall receive, as an incident to purchaser’s o ip, immediate possession of roperty purchased,
and if Graﬁ r QGrantor’s successors sha possession of said W any part thereof
subse oreclosure, Grantor and @ successors shall be consi as tenants at sufferance
th @chaser at foreclosure sale ( limitation of other rights 0% dies, at a reasonable rental

¢ x: , due and payable dally, on the value of the portion Secured Property so occup1
(@nd so]d to such purchaser), a ne occupying such portion ecured Property, after de uL.
Qg%%made for possession thereo%% il be guilty of forcible deta@nd shall be subject to evic@d
removal, forcible or othe ith or without process of @ and all damages by reason f are

@@ hereby expressly wai@@ <§

Section 7.04  APPLICATION OF PROCEEDS. The proceeds from any sale, lease, or other disposition

made pursuar 10, this Article VII, or the proce om the surrender of any ins "’ policies pursuant

ents collected by Beneﬁcia@ the Secured Property (fo g any apphcatlon of
N

@@

l“

premiums, if any, required by the p isions of this Deed of Trust or s received pursuant to Section
ereof, or proceeds from 1nsdP ¢ which Beneficiary elects to to the Indebtedness pursuant é%@

O% ction 8.02 hereof, shall .‘ﬁ.. ied by Trust'ee or by B ry, as the case may be,

@ and conveying the Secured roperty or part thereof, and/ osecuting or otherwise collecting/Rents,
@@ proceeds, premium@&ther sums including reas@ attorneys’ fees and a re
- commission to Trustee; not to exceed five percent (5%) of the proceeds thereof or sums so feceived; (i)
" to the remaindet, of the Indebtedness as follows:\first, to the remaining accrueﬁt unpaid interest,
second, to t %ured portion of principal of t’ ebtedness, and third, to prep t of the unmatured
portlo l@lof principal of the Indebted apphed to installments o gﬁr@@l in inverse order of
maturi 111) the balance, if any and to-.the -* tent applicable, remaining full and final payment of
ebtedness and full performa d discharge of the Obligatio the holder or Beneficiary @f
inferior liens covering the-S d Property, if any, in or @t e priority of such 1nferlogd>§

rustee and Beneficiary s@g reby be entitled to rely <§1vely upon a commitment le
insurance issued to determi ch priority); and (iv) the cas ce, if any, to Grantor. The a ation

@ of proceeds of sale o oceeds as otherwise provi ein shall be deemed to be %ﬁ}\z@m of the
@ Indebtedness like a@ er payment. The balance o debtedness remaining unpaid;’if any, shall

remain fully due Snd owing in accordance with the ienns of the Note or the other Loan Documents.

Section 7. 0 ANDONMENT OF SALE. In
in accc@ﬁ ith Subsection 7.01(b) he
e

nt a foreclosure hereunder i
any time before the sale,

{ enced by Trustee

ay abandon the sale,

“‘:

and ciary may then institute sui Q\.’ the collection of the Indebtedn: d for the foreclosure of the
i d security interests hereof -@» e Loan Documents. If Ben should institute a suit for t @

ection of the Indebtedness a foreclosure of the liens a rity interests, Beneficiary
Qg%%any time before the entry of judgment in said suit, dismi same and require Trustee to e
Secured Property or any pa@l reof in accordance with the sions of this Deed of Trust.

‘ @ Section 7.06 PAY@IT OF FEES. If the Note or any other part of the Indebtedness shall‘be collected or
if any of the Obl' gations shall be enforced by legal proceedings, whether through a prbate or bankruptcy

court or otherwise, or shall be placed in the h f an attorney for collection a maturity, whether

e plratlon of time or by an o given to Beneficiary to m tL@ ame, or if Beneficiary
A
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P\ o o o

o @ o @ o (S
% ecomes a party to any sui ¢ this Deed of Trust or the:'Secured Property or any part is

involved, Grantor agrees t Beneficiary’s attorneys’ fee expenses incurred, and such shall

be and become a part debtedness and shall bear-i st from the date such costs curred at
@ the Default Rate. @ @

Section 7.07 AIVER OF DEFICIENCY STATU&% é\&

In the event an interes @f the Secured Property is g@ d upon pursuant to a @@@

udlclal or nonjudicial fore% sale, Grantor agrees, to nt permitted by law, that x
@x Beneficiary shall be entitl seek a deficiency judgment Grantor and any other pa&@

obligated on the Note, to the difference between th ount owing on the Note a%(d

%@9% amount for which
S8

cured Property was sold pur o judicial or nonjudicial for re
y recognizes that this sectio y constitute a waiver of cert ights
ise permit Grantor and oth ons against whom recovery iciencies
uarantor independently (eveﬁi\gjﬁg%flt the initiation of deficie roceedings

5 sale. Grantor ex

®® yvhich may ot

3 LO .

ognizes and agrees that this/ wagver creates an irrebuttable pr ion that the foreclosure
x sale price is equal to the fa arket value of the Secured Pr&ty for purposes of calculating

@ deficiencies owed by G ‘@ Guarantor, and others agalr@ om recovery of a deﬁ01ency %@

@%@& sought.

Alternative to Wa Alternatively, in the event

above is dete by a court of competent j tion to be unenforceable, th
@ shall be t}@ for the finder of fact’s det ion of the fair market value of
z Property the date of the foreclosure sale: (i) the Secured Property shall be valted in an “as

ition as of the date of the forec gélure sale, without any assumptl or expectation that g&
@ red Property will be repalre proved in any manner befw ale of the Secured @@

@p after foreclosure; (11 luatron shall be based assumption that the @
oreclosure purchaser desir le of the Secured Prope sh promptly (but no later %
@ than 12 months) followgr foreclosure sale; (iii) all rea le closing costs customarily
@ borne by the seller in @o@) rcial real estate transactloi%%

be deducted from the gro @

Qg% market value of the\Seoured Property, including, imitation, brokerage comm
title insurance, a y of the Secured Property, ta@ rations, attorneys’ fees, and ting
costs; (iv) s fair market value of the e@e Property shall be furthe{;ﬁg@unted to
@ account f&y estimated holding costs a@ated with maintaining the Secured Property

pending sale, including, without limitation, utilities expenses, property management fees, taxes
and a%essments (to the extent not unted for in (iii) above), a her maintenance, é&
ional and ownership expenses V) any expert opinion testi given or considered @@
@@ nnection with a detemnnf the fair market value of t cured Property must be @
given by persons having at st five years’ experience in appraising property similar to the
®@ Secured Property and v@ve conducted and prepared plete written appraisal of the @

g N Secured Property taki 0 consideration the factors above. @é%
(©) o

Article VIII. SPEC OVISIONS

@ Section 8.01 CON@[NATION PROCEEDS. Beneﬁc shall be entitled to receive an@ud all sums

which may be awarded and become payable to tor for condemnation of the Secured Property or any
part thereof, blrc or quasi-public use, or e of private sale in lieu there @) d any sums which @
may be (%w rded or become payable to Gr damages caused by pubh r construction on or @@
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Qg%%@?ear the Secured Property. @% sums are hereby assign eneficiary, and Grantor sh n
request of Beneficiary, ecute, acknowledge, and deliver any and all additional assign and
documents as may b @ sary from time to time to @e eneficiary to collect and @ for any
@ such sums. Beneﬁc@s all not be, under any circu@ces liable or responsible for ﬁa\g/}re to collect,
or exercise diligence in the collection of, any of such sums. Any sums received by Beneficiary as a result

of condemnatnﬁsshall be applied to the Indebte -n‘ in accordance with the provisions of Section 7.04 é&

hereof. @ @

@ INSURANCE PROCE%% @ﬁme proceeds of any and &rance upon the Secured x@

CP (other than proceeds of surance) shall be collected eficiary, and Beneficiary sha @
¢ the option, in Beneficiary @ole discretion, to apply eeds so collected either @i
“Urestoration of the Secured P ort , in the amounts, manner, @%gd and pursuant to such requ1§§
f the Indebtedness in acc é‘ ith

@ and documents as Beneﬁc 'J

Section 8.03 DEMNITY GRANTOR SHALL IN EMNIFY, DEFEND, PROTECT AN HOLD HARMLESS
BENEFICIAR TRUSTEE, THEIR RESPEC -\" PARENTS, SUBSIDIARIES, TORS, OFFICERS, @

EMPLOY E RESENTATIVES, AGENTS, SORS, AND ASSIGNS FRO AGAINST ANY AND
TY, DAMAGE, LOSS, COST, OR EXPENSE (INCLUDING, WITHO ITATION, ATTORNEYS’
EXPENSES), ACTION, PRO DING, CLAIM OR DISPUTE 1 ED OR SUFFERED BY THE x
OF THE NEGLIGENCE OF AIQ @
LY INCURRED OR SUFFE

@ ©) ©)
@ a. ANY LITIC@ CONCERNING THIS DEED UST, THE OTHER LOAN lﬁf@:ms OR
@ THE SECURED PROPERTY, OR ANY INTEREST OF GRANTOR OR BENEFICIAR EREIN, OR
THE RIGHT OF OCCUPANCY THEREOF BY GRANTOR OR BENEFICIARY, WHETHER OR NOT
AN H LITIGATION IS PROSECU A FINAL, NON-APPEALABLE JUDGMENT; é&
b TO THE DISBURSEMENT @@

ISPUTE, INCLUDING DISP

T YET DISBURSED, AMO Gé@ ETWEEN ANY OF THE CO

@% PARTNERS OR VENTURE F GRANTOR IF GRANTOR A GENERAL OR LIMITED

X6 PARTNERSHIP, OR A OR BETWEEN ANY b 'EES, OFFICERS, DIRECTQ
@%& SHAREHOLDERS, 'i:’i“i IF GRANTOR IS A CORPO

©

OR LIMITED LIA :m EEN ANY MEMBERS, TRU
E PARTIES IF GRANTOR I &\

@ OTHER RESPO
@ c. ANY ACTI EN OR NOT TAKEN BY BE A
PERMITTED UNDER THIS DEED OF TRUST OR ANY OF THE OTHER LOAN DOCUMENTS

@&G TO GRANTOR, THE SE D PROPERTY, ANY CONSTIZ‘@&NT PARTIES OR é\x
& ISE IN CONNECTION Wt HE LOAN DOCUMENTS LUDING WITHOUT CCD{%
ATION, THE PROTECTIO

FORCEMENT OF ANY ng% RITY INTEREST OR @
x THER RIGHT, REMEDY OF Y THIS DEED OF TRUST x
OR THE OTHER LOAN Do r@

@ d ANY ACTION BROU ‘." BENEFICIARY OR TRUS
& i

ENT PARTIES OR OTHER
S

DEED OF TRUST iE OTHER LOAN DOCUMEN

%AINST GRANTOR UNDE @
ETHER OR NOT SUCH AC
PROSECUTED TO(&} T; AND

AL, NON-APPEALABLE JUD
ANY AND @ss, DAMAGE, COSTS, EXPE TION, CAUSES OF ACTION ﬁ BILITY
@ (INCLUDING ATTORNEYS® FEES AND COSTS) DIRECTLY OR INDIRECTLY ARISING FROM OR
ATTRIBUTABLE TO THE USE, GENERATION, MANUFACTURE, PROD TION, STORAGE, é&

RE » THREATENED RELEASE, D RGE, DISPOSAL, OR PRESE OF A HAZARDOUS
ANCE ON, IN, UNDER o?% T THE SECURED PROPE VHETHER KNOWN OR @@

m
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& o (55 . Aoy
@ UNKNOWN AT T OF THE EXECUTION HE CLUDING WITHOUT LIMI N
@ (A) ALL FORE LE CONSEQUENTIAL DA OF ANY SUCH USE, GEN TON,

@@

DISPOSAL PRESENCE, AND (B) TH
ENVIRONMENTAL INVESTIGATION OR
DE FICATION OF THE SECURF

STS OF ANY REQUIRED - NECESSARY
MONITORING, ANY REPAI CLEANUP, OR

PROPERTY, AND TH “32“ PARATION AND @

MANUFACT@( RODUCTION, STORAGE, , THREATENED RELEASE§ RGE,
'y

é i EMENTATION OF ANY CLOS EDIAL, OR OTHER REQU ANS.
BE IQARY AND/OR TRUSTEE PLOY AN ATTORNEY OR RNEYS TO PROTEST OR
& %GE ITS RIGHTS, REMEDIES RECOURSES UNDER THIS OF TRUST AND THE OTH
o) AN DOCUMENTS, AND TO AND DEFEND BENEFICIA OR TRUSTEE WITH RESPE @
%ANY SUCH ACTIONS AND @ MATTERS. GRANTOR S EIMBURSE BENEFICIARY R
TRUSTEE FOR THEIR RE TIVE ATTORNEYS’ FEES AN ENSES (INCLUDING EXP AND

©

COSTS FOR EXPERT EDIATELY UPON RECEIPT RITTEN DEMAND THERE
ON A MONTHLY O HER TIME INTERVAL, AND ETHER OR NOT AN ACTION ACTUALLY

COMMENCED OR CONCLUDED. ALL OTHER IMBURSEMENT AND INDEMMNITY OBLIGATIONS
SH/ WHEN ACTUALLY INCU Y BENEFICIARY @

E WITHIN FIVE DAYS % WRITTEN DEMAND

TH SHALL BEAR INTEREST AT T EFAULT RATE FROM TH OF SUCH DEMAND UNTIL
FU PAID. THE PROVISIONS O %HIS SECTION 8.03 SHAL% VIVE REPAYMENT OF T @x
TEDNESS AND PERFORMC,f)X THE OBLIGATIONS, THE RELEASE OF THE LIEN OF THIS Q@
TRUST, ANY FORECLOS ACTION IN LIEU OF FORECLQ ), THE TRANSFER BY G

OF ANY OR ALL OF ITS RI ITLE AND INTEREST IN OR O HE PROPERTY AND THE EXE BY

BENEFICIARY OF ANY, L REMEDIES SET FORTH {!-‘», N

OR IN THE LOAN DOCUI\&??@
Section 8.04 WA@ OF SUBROGATION. Grantor heréby waives any and all right to ¢ 2 im, recover,
or subrogation é&at arises or may arise in its favor and against Beneficiary or its\officers, directors, g&

employees, , attorneys, or representative. to for any and all loss of, or@ ¢ to, Grantor, the
Secure , Grantor’s property, or erty of others under Gr trol from any cause @@
insure inst or required to be insu d@inst by the provisions of the Loan Documents. Said waiver %
sh in addition to, and not in limj n or derogation of, any other er or release contained in this @
of Trust with respect to any @ or damage to property of t s hereto. Inasmuch as the b&@

aivers preclude the assign of any aforesaid claim by subrogation (or otherwis n
insurance company (or any er person), Grantor hereby a to immediately give to each ifistirance
company which has i @ 0 it any such insurance w ether or not it is requirew insured
against by the provi@ of the Loan Documents writt: tice of the terms of said waiv nd to have

said insurance p;&licies properly endorsed, if necessary, to prevent the invalidation, of said insurance

coverage by r of said waiver. @
@ﬁ? be paid by Grantor @@

Sectio @ WAIVER OF SETOFF. T gcedness, or any part there@ a
without-notice, demand, counterclaim{setoff, deduction, or defense and%t ut abatement, suspension,
de ent, diminution, or reduction by reason of: (i) any damage to, @ction of, or any condemnati%;k@

o imilar taking of the Secure ; (ii) any restriction or n of or interference with
%f the Secured Property; (iii) itle defect or encumbrance o eviction from the Secured P
@ by superior title or otherwi@ 1v) any bankruptcy, insolve €organization, composition, ment,
@ dissolution, liquidatiwrher like proceeding relatin@ stee, Beneficiary, or Grant y action
@ taken with respect to Deed of Trust by any Trustee or'receiver of Beneficiary or Grantof, or by any

(@]

@@

court, in any such proceeding; (v) any claim which Grantor has or might have ‘against Trustee or
Beneficiary; ny default or failure on the Beneficiary to perform or y with any of the @é&
terms h(e}e@of any other agreement wi tor; or (vii) any other 000@@ whatsoever, whether @@
AN
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@)
% mllar or dissimilar to the f ﬁﬁg, whether or not Grantor s ve notice or knowledge of a e
foregoing. Except as expr provided herein, Grantor wai | rights now or hereafter co d by

statute or otherwise y abatement, suspension ent, diminution, or red of the
@ Indebtedness. @ @ 0

Section 8.06 ETOFF. Beneficiary shall be entitled to exercise both the rights ﬁ;etoff and banker’s é&
lien, if app @ ; against the interest of Gran and to each and every acc other property of @
Grant, are in the possession of @{@ ary to the full extent of t standing balance of the @@

. ¥ >

o on 8.07 CONSENT TO e‘u ITION. It is expressly @ at Beneficiary may pre 'c@
3Beneficiary’s decision to g “or withhold consent to a Dls@n on such terms and condi S
@ Beneficiary may require, i eficiary’s sole discretion. @ @

®® Section 8.08 PA@AFTER ACCELERATION. Iﬁ@ wing the occurrence of an B@@ Default,
and an acceleration of the Indebtedness or any part thereof but prior to a foreclosure sale of the Secured
Property, Grax@i shall tender to Beneﬁc1ary th ayment of an amount sufficie satisfy the entire

Indebtednes e part thereof which has b celerated such tender sh % emed a voluntary @@
prepay@@) suant to the Indebtedness rdmgly, Grantor, to the pérmitted by applicable @

laws shallalso pay to Beneﬁmary th m, 1f any, then required un% € Indebtedness or the Loan

% ents in order to exercise th ent privilege contained th@%@ %@

S
C& ection 8.09 MAXIMUM IN \ - ST It is expressly stlpulat@ agreed to be the intent of @9%0
figabl ’ .

and Beneﬁ01ary at all tlm comply strictly with the a e law governing the maxm@l non-
usurious rate or non-u @us amount of interest payab@e Indebtedness (or applicat:&e@@d States
@ federal law to the e that it permits Beneficiary to ¢ontract for, charge, take, rese T receive a
greater amount of interest than under the applicable law). If the applicable law, is ever judicially
‘ render usurious any amou ﬁ%ﬂcontracted for, charged, takep erved or received %
Q ote, any of the other Loa: uments or any other comn 10n or writing by or @@
antor and Beneficiary related Indebtedness or to the tr% or transactions that are @

@Jea matter of the Loan Documents, (ii) contracted for, chargeg%hken reserved or received bg' @x

of Beneficiary’s exercise o ption to accelerate the matu; e Note or any other ponlo@

Indebtedness, or (iii) Graft have received by reason
C& ) the Indebtedness, then it is
ed, b initio, and all amounts in @ of the Maximum Lawful eretofore
collected by Beneficiary shall be credited on the principal balance of the Note or any of the other
Indebtedness (or;| if the Note and all other Indebtédness have been or would the y be paid in full, é&
refunded to or), and the provisions of teand the other Loan Doc immediately be @
deeme d and the amounts there@;ﬁ_‘c@ ectible hereunder and the educed, without the @@
necessi f the execution of any ne ent, so as to comply with plicable law, but so as to x

pe the recovery of the fullesg nt otherwise called for her r and thereunder; provided
ver, if the Notehas been p 11 before the end of the s % of the Note, then Gran@@

@@

ill have paid or Benefici
r of the Note or any other portj

ent that all amounts charged i

Q
C& eneficiary agree that Bene % shall, with reasonable pro s after Beneficiary discove
@ advised by Grantor that inte as received in an amount in ss of the Maximum Lawful R@ ither
@ refund such excess in Grantor and/or credit suc é%&ss interest against any oth tedness
@ then owing by Grant Beneficiary. Grantor hereby agrees that as a condition precede any claim
seeking usury penalties or claims against Beneficiary, Grantor will provide written notice to Beneficiary,
advising Bene in reasonable detail of the e and amount of the violat10 "‘ Beneficiary shall é&
have 60 d r receipt of such notice i@ ich to correct such usury v on, if any, by either @@@
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o interest that has not accru
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Q& ection 8.12 RELIANCE EASE RENT NOTICE. Upon %pt from Beneficiary of a Lea 1
©

@@

(@]

@@

&
S8

@@

X
S8

@@@ @@@ @@

N A A A
3 @ %@ %@ o @
4 <%ra.ntor or crediting such e S @rl%erest against the Note orﬁ@%er

ntor to Beneficiary. All sum acted for, charged, taken, r d or

e use, forbearance or det t{@) of any of the Indebtedness,i ing any
@to the extent permitted by ap@ le law, be

Indebtedness then owing b,
received by Benefici

portion of the Inde ss evidenced by the Note sh

Indebtedness (including any and all renewal and<extension periods) until payment in full so that the rate é&
or amoun rest on account of the Note<dt/'the other Indebtedness does n x eed the Maximum C@ﬁ%
La om time to time in effect a 11cable to the Note or the othe btedness for so long as @

an ion of the Indebtedness is outstanding. Notwithstanding anythin ’—\k’ the contrary contained herein
ny of the other Loan Docu: ¢ 1t is not the intention of Bene i@.- to accelerate the maturi ;

e time of such a‘cceleratio;@%%llect unearned interest at
0

of such acceleration.

o
~ Section 8.10 PREMWSIGNMENT. In consideg&k@?&f the Indebtedness and %ﬁ.@ood and
valuable consideration; including the indebtedness evi ed by the Note and the other Lo ocuments,

the receipt and sufficiency of which are hereby

, and CONVEYED, and b se presents does
, SELL, and CONVEY.th i

Re ts unto Beneficiary,
of the Indebtedness and thions, subject only to the x@@

a.and the License, it being the én ' n of Grantor and Beneﬁciag

is conveyance be presentlg d immediately effective; and i%n conditional nor security for

ayment of the Indebtedngss and the Obligations, TO H@% AND TO HOLD the Re

Beneficiary, forever, and Grantor does hereby bind itself, i cessors, and assigns to wa

forever defend the title t ¢ Rents unto Beneficiary agaj Ve ry person whomsoever laww aiming
£ part thereof. §‘> D

knowledged and confessed, G%ior absolutely and é&

or to claim the same<ora

Section 8.11 EIMITED LICENSE. Beneficia ereby grants to Grantor theﬂcense subject to é\&
termination o :% License and the other terms @wisions of this Deed of Trust, to\exercise and enjoy @
all inci of the status of a lessor wi r@ t to the Rents, including Vgi/é@ imitation, the right to @@
collect, and, sue for, attach, levy, rec , and receive the Rents, and proper receipts, releases, x
Facquittances therefor. Grantor h agrees to receive all Rents-a Id the same as Beneficiary’s @
Agerit to be applied, and to apply ents so collected, first to %h% @mcnt of the Indebtedness, t@
e performance and discha the Obligations, and next payment of Operating Ex@s
Thereafter, Grantor may u; balance of the Rents collect, any manner not inconsistent‘ the

Loan Documents. Nei IS Assignment nor the recei ents by Beneficiary shall eff@ﬁ@ro tanto
payment of the In ness, and such Rents shal applied as provided in this\Section 8.11.

Furthermore, and notwithstanding the provisions of this Section 8.11, no credit shall be given by
Beneficiary for-any Rents until the money c tuting the Rents collected i ally received by é&
Beneficia following address: c/o RE LLC, at 160 W. Canyon oad, Alpine, Utah @@

84004. er, no such credit shall be given for any Rents collected or rel after termination of the
Licé%?, er foreclosure or other tra@r of the Secured Property (or part.thereof from which Rents are x
pursuant to this Deed of Trﬁ% Beneficiary or any other thi O%@
Q @ O%@
t

Rents thereafter accrui d the receipt of Rents by B ary shall be a release of su ee to the

extent of all amounts so/paid. The receipt by a lessee r the Leases of a Lease Rent Notice shall be

sufficient authorization for such lessee to make all future payments of Rents directly-to Beneficiary and

each such lessee-shall be entitled to rely on suc ¢ Rent Notice and shall hav@g\&ability to Grantor @é&
©

paid to Beneficiary after(ar/\ of such Lease Rent N ' nts so received by @

AN
T _ .
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@@QX @@@QX @@@QX | @@@QX

O%@x ' O%@x < @x . @O&@x
Q
Cg%%%eneﬁciary for any period pri O% oreclosure under this Deed @gt or acceptance of a deed i wof
@ such foreclosure shall be. ied by Beneficiary to the pa of the following (in such and

@ priority as Benefici determine): (a) all Operati enses; (b) all expenses inci 0 taking
@ and retaining possession of the Secured Property an lecting Rent as it becomes due’and payable;
and (c) the Indebtedness. In no event will this Article VIII reduce the Indebtedness except to the extent, if
any, that Ren e actually received by Ben sy é\&
Indebtednes accordance with the pre @
Benefi¢iary may, at its option, at any tim¢ @ndfrom time to time, release to (Grantor, Rents so received by

Beneficiary or any part thereof. As between Grantor and Beneficiary, a@:y person claiming through or x
Grantor, other than any les@§ der the Leases who has n01.0§2 ved a Lease Rent Notice, t @

O% signment of Rents is inte be absolute, unconditio presently effective (and
Qg% assignment for additional se , and the Lease Rent Notice f is intended solely for the b of
<§<@ each such lessee and sha @/er inure to the benefit of Gr or any person claiming throuilg(@ under

@ Grantor, other than who has not received suc ent Notice. It shall never ssary for

- Beneficiary to institute-legal proceedings of any kind whatsoever to enforce the provisions of this Deed of
Trust with respect to Rents. GRANTOR SHALL E NO RIGHT OR CLAIM AGAINST ANY LESSEE FOR é\x
THE PAYM %}' ANY RENTS TO BENEFIC V‘Q EREUNDER, AND GRANTOB@ BY INDEMNIFIES @
AND AGR @ 'O HOLD FREE AND HARMH LESSEE FROM AND A LL LIABILITY, LOSS, @@

Y[, DAMAGE OR EXPENSE SUFFER CURRED BY SUCH LESSE ASON OF SUCH LESSEE’S x
RLIANCE WITH ANY DEMAND. F AYMENT OF RENTS MADE B NEFICIARY CONTEMPLATED @

’H1S DEED OF TRUST. O%@ o%@ o%@

Section 8.13 COLLECTI RENT. At any time duringcg&h Grantor is receiving Rent ctly
©) from any of the lesse der the Leases, Grantor s pon receipt of written di ot from
@@ Beneficiary, make demand and/or sue for all Rents due Q\%ﬁ}yable under one or more Le s directed

by Beneficiary, as it becomes due and payable, including Rents which are past due and unpaid. If Grantor
fails to timely take such action, or at any time dl% which Grantor is not receivi ents directly from é&
lessees und Leases, Beneficiary shall ha right (but shall be under Q\d@%; or obligation) to @
deman and sue for, in its own n, @‘ the name of Grantor, all e and payable under @@

the Leases; as same becomes due and payabl¢, including Rents which are *. e and unpaid.
O

0 Q]
o n 8.14 TERMINATION@ayment in full of the Indebt , the delivery and recordj @
\- release, satisfaction or disc the Deed of Trust duly ex y Beneficiary and a re-assi@%ﬂt
@ of the Rents to Grantor, the ment in Section 8.10 of this of Trust shall terminate, bec@ null
®® and void and shall be @ rther force and effect. @@ @@
- - Article IX. SECURITY AGREEMENT '
Section 9.01@ CURITY INTEREST. This D@ Trust (a) shall be construed@ Deed of Trust on @
rve

real pr@@ nd (b) shall also constituz@ as a “Security Agre@%@’ n personal property @@
withi eaning of, and shall constitut il the grant of this Deed of Trustshall terminate as provided x
le II hereof, a first and prio urity interest under the Code asto property within the scope @

ured Property is located wit pect to the Personalty, Fi
rantor GRANTS to, has G ED, BARGAINED, CONV ,

o of and in the state where th
Q& ontracts and Leases. To thi
ASSIGNED, TRANSFE

5 , and SET OVER, and by presents does GRANT, B IN,
@ CONVEY, ASSIGN, FER and SET OVER, unt @stee and Beneficiary, a sec@terest in
@ all of Grantor’s right,title and interest in, to, under and Wit respect to the Personalty, Fix , Contracts

and Leases to secure the full and timely payment of the Indebtedness and the full and imely performance
and discharge ef the Obligations. It is the inte Grantor, Beneficiary, and T that this Deed of é\x
i Q Leases and that all items ined in the definition of “Leases” which are included @@@
January 5, 2018
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@@QX @@QX ©
N@ N@ @
%@ o %@

gﬁ@% 1th1n the Code be covered security interest granted in rtrcle IX; and all items con Qbm
the definition of “Leases” are excluded from the Co covered by the prov151ons of le 11

@ hereof. @ @
- Section 9.02 FIXTURE FILING. This Deed of Trust shall also constitute a “fixture filing” for the
purposes of t ode All or part of the Secu Property are or are to becom tures; information é&
concernin cur1ty interest herein grante be obtained from either p t 'the address of such @
party herein. For purposes of th@ mterest herein granted, t ress of debtor (Grantor) @@
f

1n the first paragraph of thi

Trust and the address of% ured party (Beneficiary) is x
Cs@g h in Article I hereof.

A o
% ection 9.03 NoO REQU @TION Trustee shall not b %ured to take any action to e

execution and enforcemen e trust hereby created or to i te, appear in, or defend any a ; suit,
or other proceedrng ction therewith where, in s opinion, such action wo ikely to
@ involve Trustee in nse or liability, unless reque so to do by a written instrument signed by

Beneficiary and, if Trustee so requests, unless Trustee is tendered security and indemnity satisfactory to

y and all cost, expense, and l'ty arising therefrom. Trustee not be responsible @

of the Loan Documents, or fi proper authorization
thereo T the sufﬁcwncy of the hen and-s curity interest purported to ated hereby, and Trustee @

@ 0 representation in respec reof or in respect of the --\* remedies, and recourses o @x
01ary @ % o %

@%Secnon 9.04 CERTAIN R@& With the approval of Bene , Trustee shall have the righﬁg%&(e
any and all of the followm ions: (1) to select, employ, a vise with counsel (who may b @ need
not be, counsel for %§§@iary) upon any matters arisi nder, including the prepar@?@recution,
@ and interpretation of the/Loan Documents, and shall beﬁl}y protected in relying as to legalumatters on the
advice of counsel, (ii) to execute any of the trusts and powers hereof and to perform ny duty hereunder
either direct hrough his agents or attorne @Q‘ to select and employ, n an@@ut the execution of @
his duties hgreunder, suitable accountants gers and other experts, agen a@ orneys-in-fact, either @
corporate’or individual, not regularly in @employ of Trustee, and Trust all not be answerable for @
any~agt, default, negligence, or mls uct of any such accountant, @x

ey- in-fact, if selected w1tIC1> cascriable care, or for any error o

O ble or accountable under @%

@ instruct Trustee to % protect or enforce Benefi i rrghts hereunder. Trustee

@ personally liable in of entry by Trustee, or anyon g by virtue of the powers granted to
Trustee, upon the Secured Property for debts contracted for or liability or dama es incurred in the

management %eratron of the Secured Prope rustee shall have the right to r n any instrument, é&

document, o ature authorizing or suppo y action taken or prop oseg taken by Trustee @

hereun er ved by Trustee in good f: be genuine. Trustee shall be to reimbursement for @@
expeénse 1ncurred by Trustee in th rmance of Trustee’s dut1e eunder and to reasonable
€0 sation for such of Trustee’s ces hereunder as shall be re d Grantor will, from time

@ Trustee for, and save T

€, pay the compensation Trustee hereunder and rei
%harmless against, any and all%&ity and expenses which may urred by Trustee in the perfo ce
(o) of Trustee’s duties. @ ©) ©
@ Section 9.05 ION OF MONEY. All moneys @Ved by Trustee shall, until us&&' applied as
herein provided, be held in trust for the purposes for, which they were received, but need not be segregated
in any manne ﬁ%—n any other moneys (except ﬂ% extent required by applicable *‘\) and Trustee shall é&
be under 11 for interest on any mo e1ved by Trustee hereund@@ @@@
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% ection 9.06 SUCCESSO %%EES Trustee may re51gn %wnng of notice of such resi SR'in
writing or verbally to Ben . If Trustee shall die, resi ecome disqualified from actt the
execution of this trus , for any reason, Beneficia @a prefer to appoint a substi rustee or
@ multiple substitute €es, or successive substitute es or successive multiple sub @te Trustees,

to act instead of Ehe aforenamed Trustee, Beneﬁc% shall have full power to appomt a substitute Trustee é\&

(or, if preferr ultiple substitute Trustees) i cession who shall succeed (a multiple substitute
Trustees a e IY the estates, rights, @
power uties of the aforenamed Trustee. Such appointment may be executed by any authorlzed
agent of Beneficiary, and if such Be ciary be a corporation and su@opomtment be executed in 1ts
by any officer of such c@tlon such appointment sh conclusively presumed to &

cuted with authority and valid and sufficient wit] of of any action by the b

d1rectors OT any superior o the corporation. Grantor he ratifies and confirms any and cts

which the aforenamed T ¢, or Trustee’s successor or <§¢\essors in this trust, shall do @ﬂly by

@ virtue hereof. If multi stitute Trustees are appoir{e@&l ch of such multiple subst1tu@§tees shall
- be empowered and authorized to act alone without the-hecessity of the joinder of the ‘other multiple

substitute Trustges, whenever any action or undértaking of such substitute Tru &t\éﬁ is requested or é&
required und@ ursuant to this Deed of Tru plicable law. @

na be required from Grantor b rustee or substitute Trustee to-more fully and certainly vest In @
te Trustee such estates, ri owers, and duties, then, up

rustee, any and all such % veyances and instruments

D

onfirm to the Trustee or s 'g

&g «;, nd delivered and shall be ca

Se%> PERFECTION OF APNT Should any deed, c:@hce or instrument of any x@@

%@uest by the Trustee or sub
made, executed, acknowled

©
@@ Section 9.08 SUCWN INSTRUMENTS. Any su%%}@ Trustee appointed pursuar@ ny of the
z provisions hereof shall, without any further act, deed, o onveyance, become vested with all the estates,

properties, rights) powers, and trusts of its or his prédecessor in the rights hereunde%&th like effect as if g&

be recorded and/or filed by or.

originally n s Trustee herein; but neve , upon the written request eficiary or of the

substlgzig@: e, the Trustee ceasing to gg}. execute and deliver any i t transferring to such @@

substi rustee, upon the trusts herei essed, all the estates, propertie ts, powers, and trusts of %
th stee so ceasing to act, and sh ly assign, transfer and delwe@ of the property and moneys @

such Trustee to the substit Tustee so appointed in the S place.
. (heldby S@%@ pp @u%@% P %@
(3%3 Section 9.09 NO REP ATION BY TRUSTEE OR B CIARY. By accepting or ving
@O anything required to b P ed, performed, or fulfilled or. given to Trustee or Benefiei rsuant
@ to the Loan Documerits; ncluding without limitation, a icer’s certificate, balance sh tatement of
profit and loss or other financial statement, survey, appraisal, or insurance policy, neither Trustee nor
Beneficiary s be deemed to have warranted;! consented to, or affirmed the <§£ﬁciency, legality, é&
effectweness@ egal effect of the same, y term, provision, or co hereof, and such @
accept proval thereof shall not onstitute any warranty or affi on with respect thereto @

’K% or Beneficiary. ) x ) x )
@@ o%@ Article X. MISCELLAN @@ o%@@

@ Sectlon 10.01 RELEASE. ordance with the terms of thi of
@ Trust, the Note, and th oan Documents, and if Gr. all well and truly perform every
@ of the Obligations to@ rformed and discharged in accordance with the terms of this De Trust, the
Note, and the other Loan Documents, then this conveyance shall become null and void, and be released at
Grantor’s requ nd expense, and Beneﬁmary shé;\ﬁ have no further obligation to .’v\ advances under é&

and pursua@BQh provisions hereof or in the oan Documents. @@

2 4 ek
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: Q%%s%%
Qg%% ection 10.02 PERFORMA GRANTOR’S EXPENSE. @?to the provisions of Secti
hereof, Grantor shall (i) P legal fees incurred by Bene in connection with the prep@ n of
the Loan Document: ding any amendments th T consents, releases, or wai granted
@ thereunder); (ii) rei e Beneficiary, promptly upo@nand for all amounts expend vanced, or

incurred by Beneficiary to satisfy any obhgatlo Grantor under the LLoan Documents, wh1ch amounts
shall include hout limitation) all court COS% omeys’ fees (including, with imitation, for trial, @

appeal, o ’ er proceedings), fees of a s vand accountants and oth stigation expenses @

reasonab urred by Beneficiary in connection with any such matters; and (jir) any and all other costs
and%pnses of performing or comp%&g with any and all of the Obligations. Except to the extent that

g@md expenses are included he definition of “Indebted the payment of such costs a @

O% enses shall not be creditec&l%&@p way and to any extent, a y installment on or poﬂio@@

Qg% Indebtedness.

© RO
@ Section 10.03 SURWOF OBLIGATIONS. Each an the Obligations shall suw1@@xecuﬂom

@ and delivery of the n Documents and the consu tion of the loan called for therein and shall
continue in full force and effect until the Indebtedness shall have been paid in full;provided, however,
that nothing co 1ned in this Section shall 11mb11gat10ns of Grantor as othe@g set forth herein. @%
Sectlo@@4 RECORDING AND FILI@ rantor will cause the Lo@cumems requested by @@
3 ciary and all amendments and ‘qa ements thereto and substituti erefor to be recorded, filed, @x

‘@ r Beneficiary shall reasonab
ing taxes, documentary stam 3 A
©

orded, and refiled in such ma

%uest and will pay all sucl§3

fees and other charges.
© ©

and in such places as Tru
Jing, filing, re-recording an

Section 10.05 NOWAH notices or other cowﬁﬁ@tions required or permitt@é%e given
@ pursuant to this Dee rust shall be in writing. For p ses of notice, the addresses of the‘parties shall
be as set forth herein; provided, however, that either party shall have the right to ¢ nge its address for
notice hereu@to any other location within ontinental United States by g‘élvmg of 30 days’ @é\x
notice t t@ er party in the manner set eln. @ @@

&9 0.06 COVENANTS RUNN ITH THE LAND. All Obligatioa%ontamed in this Deed of Trust x
@% e other Loan Documents a nded by Grantor, Benefici d Trustee to be, and shall O%@
@o strued as, covenants run: @ the Secured Property un en of this Deed of Trust h@?ﬁ
fully released by Beneﬁma @
@@ Section 10.07 SUC%S?&S AND ASSIGNS. Subject fg §§rov151ons of Section 6.07 <@111 of the
- terms of the Loan Documents shall apply to, be binding upon, and inure to the benefit-of the parties

thereto, their suecessors, assigns, heirs, and lega representatives, and all other petsons claiming by, é&
through, or u@g\\)hem @ @

Sectio:@ NO WAIVER; SEVE B@, Any failure by Trustee or @eﬁmary to insist, or any
elec y Trustee or Beneficiary not to:insist, upon strict performance rantor or others of any of the x

oan Documents shall not be €d to be a waiver of same or
ficiary shall have the righ

other terms, provisions, tions thereof, and Trustee
time or times thereafter to i on strict performance by Gr: or others of any and all of su h

o be performed in accord :@gl:’t\, and

ments. If any provision of the Loan

@ provisions, and conditio (\ ¢ Loan Documents are int
@@ only to the extent p by, all applicable Legal R
Documents or the application thereof to any person or cnrcumstance shall, for any reason and to any

extent, be invalid\or unenforceable, then neither t @\Xemamder of the instrument in which such provision
is contamed@ he application of such pro* to other persons or circ Q es nor the other

e© (Cx
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Qg%%@%stmments referred to herei@%ﬁ%e affected thereby, but rat@@h@a%l be enforced to the greate{k%éﬁnt
@ permitted by law. @ @ @

@@ Section 10.09 CO@@ARTS. To facilitate executi <§1§s Deed of Trust may be exeé@% as many

counterparts as may be convenient or required. It shall not be necessary that the signature and
acknowledgment\of, or on behalf of, each party, .of that the signature and acknowle%nent of all persons
J

required Féﬁd ny party, appear on each %’part. All counterparts shal tively constitute a @é&
single @ nt. It shall not be necess king proof of this Deed o@t to produce or account @@
ore-than a single counterpart céntaining the respective signature%l cknowledgment of, or on x
ge to any counterpart may&@

for
d&@of, each of the parties heret@.@; signature and acknowledgm @3
O C%Eached from such counterpa ut impairing the legal effe @ signatures and acknowled
\thereon and thereafter aﬁa@no’mer counterpart ident ereto except having attach@ it
@ additional signature and acl@ ledgment pages. @ @

®® Section 10.10 Wa OF FRAUDULENT INDUCE@T. Neither Beneficiary nor g@ affiliate of
Beneficiary has gcade any representation, warranty, or statement to Grantor in order to induce Grantor to

execute this of Trust. Grantor herebsly waives any claim of fra .‘a"!\- inducement to é&
execute thi of Trust and further dise s any reliance or statements-on<Or representations of @
Beneﬁn waiving such claim. © @ x@@

S 10.11 GOVERNING LAw, % Deed of Trust is executed, @ delivered as an incident to@@
e @ ing transaction negotiate nsummated in Utah Cou @1, and shall be governed @
Qg%%construed in accordance wi laws of the State of Utah. or, for itself and its success d
@ assigns, hereby irrevocably (i) submits to the nonexclusive ' iction of the state and feder: @urts in
@@ Utah, (ii) waives, to lest extent permitted by la@objection that it may now e future
2 have to the laying of venue of any litigation arising out"of or in connection with any Loan Document
brought in the District Court of Salt Lake County; Utah, or in the United States ggltrict Court for the é&

District of Utah;(jii) waives any objection it m. or hereafter have as to the of any such action
or proceedi rought in such court or th ourt is an inconvenient fo (iv) agrees that any @

legal p ding against any party to y Document arising out of§r nnection with any of the x

ocuments may be brought in one of the foregoing courts. Gr grees that service of process
it may be made by certified<or fegistered mail, return recei uested, at its address specéﬁ@

< ferein. Nothing herein shall e right of Beneficiary to se Cess in any other manner pe&fé@s
Cg% by law or shall limit the ri Beneficiary to bring any acti r proceeding against Grantor-or>with
@O respect to any of Gra @ operty in courts in other juri ions. The scope of each Mgeing
@ waivers is intended t0.be dll encompassing of any and @1 putes that may be filed in any court and that
relate to the subject matter of this transaction, including, without limitation, contract claims, tort claims,
breach of duty.claims, and all other common la d statutory claims. Grantor ac ledges that these @é&

waivers are rial inducement to Beneficiary’s’agreement to enter into a ents and obligations
eviden@@ e Loan Documents, that Bﬁ'y has already relied on thése,waivers and will continue @@
to ré each of these waivers in rélated-future dealings. The waiver is section are irrevocable,

@ g that they may not be modi ither orally or in writing, a @ e waivers apply to any futué%

o@ewals, extensions, mend@@&nodiﬁcaﬁons, or replacem i’ respect of the applicabl@
oc

ument. In connection wit litigation, this Deed of Trust e filed as a written consent t al

(0)” by the court. (©) (©) @O
©® Section 10.12 WAI@ OF CONSEQUENTIAL, PUNI'E@ AND SPECULATIVE DAMAGé&rantor and
Beneficiary agreg that, in connection with any action, suit, or proceeding relating to or arising out of this
Deed of Trust or any of the other Loan Docum each mutually waives to the fullest extent permitted é&
by applicablé Q @

any claim for consequentia itive or speculative damag@@ @@
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% ection 10.13 CONTROLL

SR

©

@@

©

G
NS

NS

O%@?ner place as Beneficiary, i

S @@@* o o

<%’>REEM]§NT In the event of <:\\J@nﬂlct between the provision is
Deed of Trust and any o other Loan Documents, it intent of the parties heret the
provisions of this De st shall control. The parti 0 acknowledge that they w resented
by competent couns onnection with the negotiati rafting and execution of the Jfgﬁcuments
and that such I;%%n Documents shall not be subjecé&) the principle of construing the gYeamng against the

party which drafted same.

Sectio SUBROGATION If any 0@@ he proceeds of the Note I{?p@ n used to extinguish,
ext d renew any indebtedness here existing against the Secured a\' erty, then, to the extent of
S nds so used, Beneficiary s subrogated to all of the righ @ aims, liens, titles, and mteregt%

sting against the Secured P heretofore held by, or in favorCof, the holder of such indebtednéss
and such former rights, clai s, titles, and interests, if any,%ot waived but rather are cont@m
full force and effect in fayor)of Beneficiary and are merge the lien and security int eated
herein as cumulative for the repayment of the I@?@dness and the performance @@harge of
the Obligations. - -

=

Section 10. 15 %IGHTS CUMULATIVE. Benefi 'shall have all rights, remedie recourses granted %
in the Lo ments and available at law =‘Q equity (including, without li oh, those granted by @@
the C d applicable to the Secured erty or any portion thereo the same (i) shall be - @
ﬁl ive and concurrent, (ii) may be.pursued separately, successively% concurrently against Grantor

ers obligated for the Indebte or any part thereof, or agains Q@ne or more of them, or aga1 @

Secured Property, at the iscretion of Beneficiary, (iii ..,;ﬁ» e exercised as often as o

therefor shall arise, it bein ed by Grantor that the exer CC discontinuance of the exercj or
failure to exercise any of thé’same shall in no event be constitiéd as a waiver or release there of any
other right, remedy, ourse, and (iv) are intended~to be, and shall be, nonexclusw@ghts and
remedies of Beneficiary’ hereunder and under the other Loan Documents shall extend to a period after
the initiation o%reclosure proceedings, Jud1c1al therwise, with respect to the Secured Property.

Section AYMENTS. Remittances ent of any part of the Inss other than in the @@
requi ount in funds immediate @%ble at the place where§h te is payable shall not, @

ed therefor, constitute payment u e required amount is actually N
d1ate1y available at the plac u@

re the Note is payable (or g

ceved by Beneficiary in fun%s TIme

iciary’s sole discretion, m. established by delivery of n
notice thereof to Grantor) all be made and accepted sub to the condition that any chec raft
may be handled for collection’in accordance with the pra the collecting bank or ban ptance
by Beneficiary of an ent in an amount less than t ount then due shall be deeme cceptance

on account only, and the failure to pay the entire amount then due shall be and continue to be an Event of

Default. é& é&
Sectlom HEADINGS. The Article @,ﬁg and Subsection entltlen'@{f?geof are inserted for @@@

convenierice of reference only and sh 0 way alter, modify, or de ¢ used in construing the x

DOCUMENTS EMBODY THE » ENTIRE AGREEMENT AMO E PARTIES HERETO AND S
ANY AND ALL PRIO MITMENTS, AGREEMENTS SENTATIONS, AND UND% INGS,

o

ctlon 10.18 ENTIRE AG T; AMENDMENT. THIS

WHETHER WRITTEN » RELATING TO THE SUBJE TTER HEREOF AND THEREO MAY NOT
BE CONTRADICTED OR VARIED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS, OR UBSEQUENT ORAL
AGREEMENTS Q@\%ISCUSSIONS OF THE PARTIES H TO. THERE ARE NO ORAL AGR ‘!I‘ ENTS AMONG THE @

Ros o O ef
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o e e "
@% ARTIES HERETO. The provisi ereof and the other Loan D({%@l\@nts may be amended or wal\@%@l y
@ by an instrument in writin ed by Grantor and Beneﬁciar@ @
®® Section 10.19 COK@@G OF DAYS. The term “da@@n used herein shall mean 6@%@& days. If
any time period ends on a Saturday, Sunday or holiday officially recognized by the state within which the
Land is located! (whether legal or religious in %re), the period shall be deemed'to end on the next é&
succeedini ss day. The term “business(day” or “Business Day” when rein shall mean a @@

weekd, day through Friday, exce@ holiday or a day on whi ng institutions in Salt @

C{dal% : ; Utah are authorized by la ¢losed. ) x | @x

o (Section 10.20 BENEFICIARY’S @» CRETION. Whenever purs an@@%is Deed of Trust, Bene
“Jexercises any right given to i <é}ls»prove or disapprove, or any @ ;

@ Beneficiary, the decision neficiary to approve or disap@ or to decide whether arrangemer
@ terms are satisfactory @ satisfactory shall (except as.i erwise specifically herein @@e
@ the sole discretion o®neﬁciary and shall be final and usive.
Section 10.21 ﬂo MERGER OF ESTATES. So 1@% as any part of the Indebtedness-and the Obligations é&
secured her@ty main unpaid and unperfo undischarged, the fee m&ﬁ old estates to the @
Secure shall not merge but rat remain separate and distinct, ithstanding the union @@
of stichestates either in Grantor, Beneﬁ&i , any lessee, or any third pa *"p chaser or otherwise.

Q Q Q Q
o n 10.22 SUBSEQUENT UPTCY. In the event of @subsequent default here @
“\Grantor hereby covenants impede Beneficiary’s righ ercise of its right under ¢
@ Documents by seeking pro n under Title 11 of the Unit ates Bankruptcy Code. Grant reby
@ agrees that the negoti @ eading up to the executiow Loan Documents, includi%@Deed of
@ Trust, have been the@ivalent of a restructuring trans n under the protection of the b ptcy stay,
that it acknowledges that this has been an adequate, opportunity for Grantor to achi a restructuring of

issues such that a subsequent bar kruptcy proceeding é&
would amo @ a second bankruptcy proceeding. Therefore, Grantor agrees, th ‘? consideration of the @@@

Uni s Bankruptcy Code. Furt in the event that an order for relief pursuant to Title 11 of the @x
States Bankruptcy Code i ed against Grantor, Grantor” y consents to relief fron%> the
o @@

Eio%@u matic stay pursuant toégg /C. §362 and hereby irrev aives all defenses or obj

thereto, in order to permit B 1ary to pursue its right under al law. @

@@ Section 10.23 NOT{E&@ INDEMNIFICATION. Gran y acknowledges and agreﬁ@is Deed

- - - . . . . . . - 3 -~ . 3
- of Trust contains certain indemnification provisions (ineluding, without limitation, those ¢ontained in

Sections 8.03 hereof) which, in certain circumstances, could include and indemnificdtion by Grantor of é&
Beneficiary laims or losses arising as a r@f Beneficiary’s own negligex@ @
@ Y IRREVOCABLY AND @

©

Secﬁm@ﬁi WAIVER OF RIGHT Td RIAL BY JURY. GRANTO
ION, SUIT, PROCEEDING, OR @x
Q

UN DITIONALLY WAIVES ALL RIGHT, TO TRIAL BY JURY IN ANY
ERCLAIM THAT RELATES T SES OUT OF ANY OF THg %

O% LURE TO ACT OF OR BY B Y IN THE ENFORCEMENT
O THIS DEED OF TRUST OR TH R LOAN DOCUMENTS. @
O .

OCUMENTS OR THE ACT'§>
| OF THE TERMS OR PROVIE@
S S S S
| 5%
& o o Eo

.\ B .
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@?Q @@@ @@@
% N N

§> O .
%N WITNESS WHEREOF, Gran %s executed and delivered thlsgg\g{% of Trust as of the day and ye{%@%st
above written. @ @

@ GRANTOR: ®®

fﬁﬂ%l&iﬁlw cow é\x é\&
Slg @@@ @@@ ‘
g ent HOEgnﬂIﬁager @x 5 @x ;

% N 5
Cg%%@O% ?;flrelzszshlon Blvd. #200 Qg%%@ gﬁ% @ Ogg%%@

\
|
|

Salt Lake City, UT 8 @@ ©

Nl Nl

AcmaﬁlEDGEMENT é& é&
e@j@@%%f e® ef¥ ef¥
o M N N
couy YOFS‘KZ”-%L— XC XC
S A@w@a@ Ack N
@@%ﬁ the day of in the year 2018 me, the undersigned, per
appeared Kent Hoggan, ('M ot ofProstwood 6 LLC, perso own to me or proved to the
basis of satisfactory e to be the individual(s) ame(s) is/are subscribed within
@ instrument and ackn ed to me that he/she/they e d the same in his/her/their ca , and that

by hls/her/theli%natures on the instrument, the individual(s), or the persons upon behalf of wh1ch the

individual(s) a executed the ms,lrument and-that such individual made such a arance before the é&
State of E , t of . Q @

unders1gne
@
o%@ (SEAL) "
\V ‘) y COmmissio
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@@@QX
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(Sgo&@ SCHEDULE AA@&%@% Qg%%@
LIST OF BENEFICI
O | & ¥
Entity Name w v M Rata Share
Bernard Kruse &@;atherine Kruse 0.19797980%
Equity Trust Company Custodian FBO Christopher M; Kavanagh IRA Z80587 <0 0.20202020%
Equity Tris Company Custodian FBO Melissa A Kavanagh IRA Acct. 288627 (" () 0.20202020%
Kuit Davey 0.20202020%
“Stiwest Trust as Custodian for Elizabeth Amntzen IRA 201208020 017 0.20202020%
\Sunwest Trust as Custodian for%\ﬁ. Kreps IRA 201207419 ng% 0.20202@%@@»
Sunwest Trust as Custodian fp@%lliam H. Senyard IRA 20130879@6\ O.ZOZQ@EX)%
Wendy A. Ball Attipog {07 QY 0.20202020%
Sunwest Trust as Custodian for Hugo Padilla IRA 201208513 0:20404040%
Horizon Trust C@}pany as Custodian for Scott R. Comig'a;y IRA 518000115 0.28686869%
Sunwest Trust'as Custodian for Rollin Tuttle IRM%@ 08695 7 | 0.28888889%
Rubye Tluck (&5 0.30303030%
unwest Trust as Custodian for Robert Womal IRA 201208116 0. () 0.30303030%
(S}ﬁlwest Trust as Custodian for R@@\\Memns IRA 201309550 & @ 0.365656@7&”{@
Sunwest Trust as Custodian for&.\beloy Paskett IRA 201106349 K\ 0.38383 )
Acadian Solutions, LLCAa}régi‘ona Limited Liability Compaw@@ 0 49%1@31)640%
Annedah Andriano ) ) 0.40404040%
Bruce C Pine & Wendy B Pine o | 0.40404040%
DLB Ventures; LL.C, an Arizona limited liability company ZO7 | 0.40404040%
Rhonda Hargrove 7 © (@ 0.40404040%
Sunivest Trust as Custodian for Dana Kolasinski IRA 201207911 0.40404040%
st Trust as Custodian for Matthew Milharcic IRA 201106886 RS 0.40404040% °
\Sunwest Trust as Custodian for Neil Campbell [RA 201207895 o0 0.40404040%
Sunwest Trust as Custodian for Bikash Thapliya IRA 201106946 /7| 0.44444444%
Sunwest Trust as Custod’{g@r Rickey Herring IRA 201208552\@ @@626%
Continental Invesunent\ﬁo)ldxngs LLC, an Arizona limited Il\bﬂ)ty company 0:50505051%
Dreagan Managg@gnt Group, LLC, a Missouri L1m1te$ﬂgab1hty Company 0.50505051%
Equity Trust Company Custodian FBO Anthony DeRosaIRA 2112640 <2V 10.50505051%
IRA Sefviges Trust Company, Custodian FBQ Carla Mason IRA Acct. 327190 ( Ca{@éson ) | 0.50505051%
. Angio R AN 0.50505051%
(@}morgenstem 0. (AN 0. 0.50505051%( ",
Luis de la Puente 0.50505051%
Randall Popp JRC, RO, 0.50505051%
Sunwest Trust as Cust«@\‘aﬁﬁor Dawn Davey IRA 201208054 ) 0.50505051%
Sunwest Trust as Custodian for Rod Ohotto IRA 201308602 0.50505051%
Veni Vidi Vic /Qﬁr;\'atlons LLC a Utah limited habl}tﬁtﬁ\%\ mpany s 0.50505051%
RO S @2
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(3%3 illiam H. Bauck Revocable Trust dated 09-01-2005, William H. Bagick; Trustee. 0.50505051%
@ Sunwest Trust as Custodian f@\&hn R. Knott JRA 201207918 @ 0.5%@?@%
@@ Brian Buckley x@ x\g Q@%\%% 1%
Dennis E Kane 0.60606061%
' Steve Baur 0.60606061%
Sunwest Trust as Custodian for Collette Kolasinski TRA 201207912 NS | 0.60606061%
Sunwesf Trust as Custodian for Michael H. Fileyo IRA 201207673 5 0.60606061%
Suriwest Trust as Custodian for Roman Nigdzielski IRA 201207485 0. (00 0.60606061% -
O @%west Trust as Custodian for S(tgy\e@ﬁledsoe IRA 201308606 = @ 0.60606%&%@
(3%3 Sunwest Trust as Custodian for 6seph L Dedman IRA 201208287 .5 0.66666667%
®@ Sunwest Trust as Custoqgag@égﬁ/lona Motz IRA 201309158 ®\W %\6@5{68%
@ Sunwest Trust as Custodian for Steve Baur [RA 201309113 w MIOIOIO%
Acadian Properties, LLC, an Arizona Limited Liability Gompany 0.70707071%
Robert Warrer | o) , o)\ | 0.70707071%
Sunwest T @% Custodian for Samuel Riverg IR 201207945 (@@ 0.70707071%
Restituto Manaluz 0.80808081%
Suliiwest Trust as Custodian for Mark Christensen IRA 201308648 1\~ 0.81818182%
Qé% \Stnwest Trust as Custodian for fféne Paez IRA 201208570 A 0.86868687%
(0)> | Sunwest Trust as Custodian for Robert Beans IRA 201308779 () 0.94545453%
@@ Sunwest Trust as Custg\d(a,f@&r Colleen Michelle Whipple I&WO%M W697%
. Craig Palmer 2 1:01010101%
James D. Southward 1.01010101%
Jonathan Eyefts)) S A | 1.01010101%
Marines [nvestment Group, LLC, a Utah Limited Liability Company @) 1.01010101%
PamelaJ Denyer LN 5 N 1.01010101%
o |(Phyllis Badyrka e 2O 1.01010101%(*
rivate Capital Group, Inc., a U fporation &\ 1.0101 (}ﬁ@‘%
@ Sunwest Trust as Custodiagf{ﬁt;{ﬁjavid Taulman Johnson IRA ZQL%Q@GS 1 {Qlﬂ@kﬂ()l%
@® Sunwest Trust as Custodian for Glen Bugge IRA 201409959 1:01010101%
Sunwest Trust as Custodian for Kathleen Davey IRA 20 1409915 1.01010101%
Sunwest Trust a8 Gustodian for Keith Scott [RA 201409788 /o0 | 1.01010101%
Sunwest Tritst a5 Custodian for Lisa Sayegh IRA 201207821 2 © 1.01010101%
Sunwest Trust as Custodian for Nfii Ndikiftum IRA 201308746 1.01010101%
Sufiwest Trust as Custodian for Phyllis KEat TRA 201106194 REE 1.01010101% ©
| Sunwest Trust as Custodian for Shafon Oleskiewicz IRA 201308600 (7.~ 1.01010101%
William H. Stewart 1.01016191%
@@ Sunwest Trust as Custod(a@@ﬁ/iuiam L. Hunt IRA 201207835 = &.@f@sf?)f;,
@ Sunwest Trust as Custodian for Sandra Ann Becker IRA 201309569 1:03636364%
Sunwest Trust as<§\gstodian for Tammy H Knott IRA 2@(\;509148 1.07272727%
Sunwest Trl;s\@a)stodian for Brian Buckley IRAQ{@@Z&BZS A OQ 1.12121212%
(Y @ (&
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o o2 o (%% o (5%
(3%3 | Sunwest Trust as Custodian for Larry Ottesen IRA 201207920 (s 1.21212121%
@ Sunwest Trust as Custodian f@ﬁsan G. Allen IRA 201208198 @ 1.2 1;\@?1%
Sunwest Trust as Cus@&%&%r Michael Fitzpatrick IRA 20 I/\Q\ﬁS}@f i\\2§3§\§2323%
Sunwest Trust as Custodian for Mark Sanchez IRA 201107152 1:26666667%

Sunwest Trust asi(;ustodian for Edward Yeager IRA}\0$§08702

1.31111111%

Sunwes}@gg%é%é é;ustodian for Deborah Evet/t&lfwl 106112

N

1.31313131%

Sunwet Trust as Custodian for Dennis Fischer IRA 201308614

=

1.31313131%

§¥@§&t Trust as Custodian for Kristi@e@@ghols IRA 201309349

XE

1.31313131%0

e

1.41414148% 0

Brent Lohmann Revocable Liy@ﬁ?rust Dated January 17, 2006, Br:

hmann, Trustee

1.51515132%

go (Sunwest Trust as Custodian for KrtDavey IRA 201207306
O Sunwest Trust as Custo@'{ag@ur/éurtis Layton Sanford IRA 20&?@5@%%

1.51515152%

Sunwest Trust as Cust&ﬁ.\n for Leslie Wilson IRA 201 1060&%)

N 161616162%

Sunwest Trust as Eustodian for Myron Alt IRA 201208 134

1.61616162%

Sunwest Tru stodian for Brian Holbrook I 05991 1.81818182%
3y RAZY 0

Charley Pefty) ) < 2.02020202%

Equity Trust Company Custodian FBO Adam Jankowski IRA Acct. Z118531 2.02020202%

est Trust as Custodian for Anthony.Ford IRA 201106182 N 2.02020202% >
@) O

@& sSunwest Trust as Custodian forBouldin Marley Jr. IRA 201106184 (1§ 1.5 2.02020202%
(0)>" | Yelena Sokolova o) ©) 2.02020202%
Sunwest Trust as Custp\dia@r James McQuilken IRA 20139\%@5\> W 1111%
Blue Diamond Investméffté, LLC, a Washington limited liabil\lfy/company 2.42424242%
Sunwest Trust a&@ustodian for Robert Beans IRA 20 @\8778 3.77171717%
Steven Palmisant Y A ] 4.04040404%

Mark Fster”’ & 10.10101010%
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@ The land referred to @@Commﬁment is situated in ﬂ@ﬁnty of SUMMIT, State of igd

described as follows:

UNITS 19- 0lc-R, 21-C, 22-D-R, 23-D, Qﬁ 25-C, 26-D-R, FROST ﬂARCEL F6. @
TOW S-AMENDED, ACCO O THE OFFICIAL PL OF ON FILE @@
ANQ CORD IN THE OFFI THE SUMMIT COUNTX& RDER. @x

THER WITH THE PER EASEMENT OVER

HTS OF USE AND %
JOYMENT OF SAID P ’S COMMON AREAS ABLISHED IN THE %@
Qg%%DECLARATION OF EAS TS, COVENANTS, CO NS AND RESTRICTIONS

©

©
@ The following is sho@f@information purposes only: @@ @@

Tax Serial Number is:

RS 6-22-D-R-AM, @@QX
STW-F6-26-D-R-AM ©
&>
o

ddress of said property is: | é% 0.
% 331 FROST HAVEN RO AD, CITY UTAH 840%$ -D) @é@

F RST -D AM, FRSTW-F6-20- , FRSTW-F6-21-C-AM, F
-23-D-AM, FRSTW-F 6-% AM FRSTW-F6—25—C-A&

@ 4337 FROST HAVEN ‘.::» PARK CITY UTAH 84098 20-C-R)
4343 FROST HAVEN ‘ﬂ'u

AD, PARK CITY UTAH 8 IT 21-C)
@® 4347 FROST HA m@ @®

(@]

ROAD, PARK CITY UTAH (UNIT 22-D-R)
4351 FROST HAVEN ROAD, PARK CITY UTAH 84098 (UNIT 23-D)
4357 FROST HAVEN ROAD, PARK CITY U 84098 (UNIT 24-C-R) @

@@QX

4363 FRO VEN ROAD, PARK CIT 84098 (UNIT 25-C)

4371 F@gg} VEN ROAD, PARK AH 84098 (UNIT 26—D-@ @
ey ey ey ey
G G G G

© © © ©
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