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File No.: 033806 ®® @® @®

APN: FRSTW-F6-19-D-AM, FRSTW-F6-20-C-R-AM, FRSTW-F6-21-C-AM, FRSTW-F6-22-D-R-AM,
FRSTW-F6- Z@EAM FRSTW-F6-24-C- R—AI\/I ERSTW-F6-25-C-AM and FRSTW- 26-D-R-AM

THIS @n DEED, made this Februa ?1 between Olympus Mauj ose address is 4106 @@
South berland Road, Holladay, "Trustor"), US Title | Agency ("Trustee"), and @
%ountry Lodging, LLC ("Benefici \ R %
NS NG 0 ©

TNESSETH: That Trustoy EYS AND WARRANTS T TEE IN TRUST, WITH P,
OF SALE, the following des property, situated in Summit y, State of Utah, to wit:
See Exhibit "A" attac «@@to and made a part hereof®®@ ®®@

Together with all buildings, fixtures and improvements thereon and all water rights, rights of way,
easements, rents, issues, profits, income, te ents hereditaments, privilegesi{and appurtenances

thereunto b %ﬂg, now or hereafter used m ed with said property, or an hereof, SUBJECT, @

HOW the nght power and auth erginafter given to and confe Beneﬂcuary to collect

% such rents, issues, and profits;

HE PURPOSE OF SECUR &) payment of the indebtedn @idenced by a promissory note> @
en date herewith, in the p sum of $2,125,000.00, m e@% Trustor, payable to the ordg %
Beneficiary at the times, in nner and with interest as t set forth, and any extensiong ‘-ﬁ\
renewals or modifications of; (2) the performance of ea eement of Trustor herein Con

the payment of such al loans or advances as he @@way be made to Trustor, or | cessors

or assigns, when E@ ed by a promissory note o@e reciting that they are secuf§b this Trust

Deed; and (4) the payment of all sums expended or advanced by Beneficiary under or pursuant to the

terms hereof, ether with interest thereon as hergin provided. %

TO PE@THE SECURITY OF THIS@& DEED, TRUSTOR AGRE@ @ @@
0

eep said property in good condition and repair; not to remove orxdemolish any building thereon, to
mplete or restore promptly in good and workmanlike r any building which may @

@% yed thereon; to comply wi laws, covenants and restrici
affecting said property, commit or permit waste ther%@t to commit, suffer or permi@ect
upon said property in xiglation of law; to do all other a ich from the character or u said
bly necessary, the specifi &rations herein not excludi eneral;
ed hereby or any part ther@ eing obtained for the pur financing

property may be re
and, if the loar@
construction of impfovements on said property, Trustef further agrees:

(a) ommence construction pro and to pursue same with nable diligence to %
@c tion in accordance with pla@ specifications satisfactory @ eficiary, and @@@




9@ o® @ 9@
Qg%%@ (b) To allow Benefi inspect said property at all i <%%ring construction. %@
@ Trustee, upon pres&@on to it of an affidavit signe%§§?8eneﬁciary, setting forth fac%?&\@Eﬁwing a

@@ default by Trus er this numbered paragraph@n orized to accept as true a@ clusive all
z facts and statements therein, and to act thereon hereunder. z
2. To provi d maintain insurance, of suc e or types and amounts as Be iary may require, on é\&
the i ents now existing or here erected or placed on said pro uch insurance shall @@@

be Carried in companies approved By Beneficiary with loss payable clau in favor of and in form
c ptable to Beneficiary. In evo loss, Trustor shall give immegdjate notice to Beneficiary, who
may make proof of loss, and

o) ¢hvirisurance company concerned reby authorized and directed>
o @ make payment for such lgs @ectly to Beneficiary instead @ rustor and Beneficiary join @
Qﬁ%% the insurance proceeds,y part thereof, may be appli eneficiary, at its option, to r on
@ of the indebtedness =@ y secured or to the restoration air of the property damaged. @

®® 3. To deliver to, pﬁ@@nd maintain with Benefioia@n il the indebtedness secured dtk@@yis paid in
full, such evidence of title as Beneficiary may require, including abstracts of title or policies of title
insurance_and any extensions or renewals thereof or supplements thereto.

@in and defend any action @ eding purporting to affect @ﬁrity hereof, the title to @ﬁ(@ﬁ%é\X

4, T
z@broperty, or the rights or powe Beneficiary or Trustee; apd uld Beneficiary or Trustee x

5 @ ect to also appear in or defepdiany such action or prooeed(i)n pay all costs and expensgs
Q\~including cost of evidence of title-and attorney's fees in a re%so@@ sum incurred by Beneficigr@
N

Qg%% Trustee. Qg%% @g&
@ 5. To pay at least 10 before delinquency all tax d assessments affecting sai operty,
@@ including all as nts upon water company st nd all rents, assessments arges for
- water, appurten o or used in connection with said/property; to pay, when due, all umbrances,

charges, and liens with interest, on said propeity or any part thereof, which at any time appear to be
prior or supetior hereto; to pay all costs, feed expenses of this Trust. %

6. Sstor fail to make any pax@@ to do any act as herein@%, then Beneficiary or @@@
ee, but without obligation s and without notice to or d upon Trustor and without

0
easing Trustor from any ob?é @ hereof, may: Make or do the & in such manner and to su@r@

@]

o @ extent as either may de ssary fo protect the secu of, Beneficiary or Trusteed
g&% authorized to enter up property for such purpos

@ action or proceeding ing to affect the security her
@ Trustee; pay, purc ; contest, or compromise
@ judgment of eitb@ pears to be prior or superio
any liability, expend whatever amounts in its absolute discretion it may deem necessary therefor,
including cogt of evidence of title, employ cou“ﬁel, and pay his reasonable fees.

7. To g-\ wnediately and without demand ums expended hereunder by @ sficiary or Trustee, with @
interest” from date of expenditure. at the Tate of ten per cent (10%) pé @

d
O%@ ayment thereof shall be segier eby. O%@ o%@x

> (O

) o e
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Q
N IS MUTUALLY AGREED N C&%
@ 8. Should said property y part thereof be taken or da @ by reason of any public imp ent or
@@ condemnatlon ing, or damaged by fire, o@uake, or in any other ma eneficiary
- shall be entitle all compensation, awards, an her payments or relief therefor,”and shall be
entitled at i

or to make any compromise ttlement, in connection w1th taking or damage.
apensation, awards, dama ghts of action and proceeds, ii¢luding the proceeds of
fecting said property, are héreby assigned to Beneficiary, @
s expenses including attorrey's-fees, apply the same on any x
ustor agrees to executeos further assignments of -n
@@as Beneficiary or Truste ('»

proceedings

option to commence, appear.in and prosecute in its own name, any action or i

ay, after deducting therefrdt‘\%r

wh
o ebtedness secured herehy.

@ compensation, award, da @»@and rights of action and pro

S e S i
®@ 9. At any time an%é@@ne to time upon written r Q%@)of Beneficiary, payment i es and
@ presentation of ust Deed and the note fos% rsement (in case of full re@@yance, for
cancellation and “retention), without affecting the fiability of any person for the payment of the

indebtednes$ secured hereby, Trustee may (@) consent to the making of an ap or plat of said é\&

propertjoin in granting any ease ﬁ)r creating any restriction @ ) join in any @
on or other agreement affect] s Trust Deed or the lien or thereof d) reconvey, @

su
IWwarranty, all or any part of sa perty. The Grantee in an re eyance may be described x

€ person or persons en‘utl@eretc and the recitals ther any matters or facts shall be
% nclusive proof of truthfulne eof. Trustor agrees to pay nable Trustee's fees for any @

the services mentioned in thi agraph. @

> iy
@gg% 10. As additional security @l tor hereby assigns Beneficia rlng the continuance of thes @ ts, all
@ rents, issues, rg@@ and profits of the propertyg@@ed by this Trust Deed andﬁiﬁé personal
@ property locate reon. Until Trustor shall def in the payment of any indebt sS secured
hereby or in the performance of any agreement hereunder, Trustor shall have the right to collect all
such rentg\\%sues royalties, and profits earr{%prlor to default as they become%te and payable. If

Trustor% default as aforesaid, Trusior'®) right to collect any of such shall cease and @é&
shall have the right, with c@ out taking possession of th y affected hereby, to @@
o all rents, royalties, issues, fits. Failure or dlscontlnu i Beneficiary at any time or x
m time to time to collect a uch moneys shall not in @ nner affect the subsequam@
@ nforcement by Beneficia %% right, power and authority to collect the same. Nothing contai
g&% herein, nor the exercis right by Beneficiary to co {‘ all be, or be construed t

affirmation by Benefici any tenancy, lease or option oF-an assumption of liability un ora

subordination of the Ji charge of this Trust Deed to ' uch tenancy, lease or optlon

@ 11. Upon any defau@ Trustor hereunder, Beneﬂmar@ay at any time without notice, @ar in person,

by a receiver to be appointed by acourt (Trustor hereby consenting t% the appointment of é\&

to the adequacy of any securi r the indebtedness
sion of said property or any rt thereof, in its own
s, Issues, and profits, including sonable attorney's fees, @@

and in such order as Beneﬁ may determine. x
@ 5 2 ©
@ he entering upon and takg

@ectlon of such rents, issu
Q&% profits, or the proceeds pensation or awards for an g
i of as aforesaid, shall not cur aive
@ any default or noti fault hereunder or invalidat @ ct done pursuant to such r&@@

13. The failure on the part of Beneficiary to promptly enforce any right hereunder shall not operate as a
waiver of h right and the waiver by Bene@&ry of any default shall not constitute a waiver of any é\&

other or@ quent default. @@ ©)
@2 @2 © &
& 5 ;O 0
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x@@@ N N
Qg%%@o%@rime is of the essence O%@ O%@

~ Upon default by Trustor in
hereby or in the perfor of any agreement hereunde

become due and pa at the option of Beneficiary. e event of such default, Beneficia
@@ execute or cau ee to execute a written not'gé efault and of election to cause said property
z to be sold to satisfy’the obligations hereof, and Trustee shall file such notice for recordifr each county
wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with
Trusteeote and all documents evrdeexpenditures secured hereby@% @é&
15. Af@e lapse of such time as may @ﬁ required by law followin tordation of said notice of @@
Jefatlt, and notice of default and tice of sale having been glVGf@&[ en required by law, Trustee x
thout demand on Trustor, sh said property on the date
@ in said notice of sale, eith @Whole or in separate parcejs @in such order as it may dete '\
Qﬁ%% (but subject to any statu ht of Trustor to direct the order i Siati]

several known lots or Is, shall be sold), at public au @ o the highest bidder, the purchase price
payable in lawful of the United States at the ti (6; ale. The person conductin e may,
@ for any cause ms expedient, postpone th from time to time until it shﬁ@ completed
and, in every case, notice of postponement shall be given by public declaration thereof by such person

at the tim d place last appointed for the sﬁ provided, if the sale is postpo for longer than one é\&
day be e day designated in the noti ale, notice thereof shall be & the same manner @

as@&nal notice of sale, Truste@s@ xecute and deliver to the

aid-property so sold, but without.a venant or warranty, expres
@:;- of any matters or facts be conclusive proof of the
% ncludlng Beneficiary, may bid-at.the sale Trustee shall appl%t '\'
Qg%%@ ) the costs and expen Qg% F'the sale, rncludmg the pa fig ot
SE ,

the Trustee's and attor| PN
on Trustee's Deed; (3) all sumg@xpended under the terms hereof
@ repaid, with ac terest at 10% per annum @te of expenditure; (4) all @ ms then

- secured hereby; (5) the remainder, if any, to the-person or persons legally entitled thereto, or the

Trustee, in is discretion, may deposit the balance of such proceeds with the County Clerk of the
county ih the sale took place. @

16. U ccurrence of any default(@g <§er Beneficiary shall have @é@ﬁ%n to declare all sums @@
e

% ed hereby immediately due @ yable and foreclose this T \ d in the manner provided x
law for the foreclosure of mg es on real property and Bengfj shall be entitled to recoveri

@ such proceeding all costs (@penses incident thereto, incl @a reasonable attorney's fee i @

g&% amount as shall be frxed@e court. N %&
®@ 17. Beneficiary may @@ successor trustee at any i filing for record in the offic @@County
@ Recorder of ea@ nty in which said property e part thereof is situated, @r stitution of
trustee. From the"time the substitution is filed forrécord, the new trustee shall succeed to all the

powers, d s, authority and title of the trusteg'named herein or of any successor\trustee. Each such
substrt all be executed and ackno d, and notice thereof shall b and proof thereof @

e manner provided by law, @
18 %S Trust Deed shall apply to, in ire & to the benefit of, and bind all p S hereof their heirs, Iegatees x
O ev|ses administrators, exec successors and assigns. Al ations of Trustor hereunder a
O%@ joint and several. The tg (:J eficiary" shall mean the o @a d holder, including any ple
C& the note secured hereb his Trust Deed, whenever t@text requires, the masculin er
includes the feminine r neuter, and the singular nun‘@ ncludes the plural. @

©
®® 19. Trustee accepts@@ust when this Trust Deed d@%}ecuted and acknowledged, @ade a public

ser its Deed conveying @
pI|ed The recitals in the x@

ruibfulness thereof. Any person

record as provided by law. Trustee is not obligated to notify any party hereto of pending sale under
any other %:t Deed or of any action or prozé%ding in which Trustor, Beneﬁciat%or Trustee shall be é\&
a part brought by Trustee. @ @

h@ﬁ’rust Deed shall be construe%gﬁrdmg to the laws of the Stat%f@ﬁh x@@
©

20.
XCY © ©
e e il - (e
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C& 21. The undersigned Trus quests that a copy of any of default and of any notig Cvg@i&sale
@ hereunder be malle m at the address hereinbefor orth.

@ 22. This Trust Dee ~and the promissory note sec@ hereby, shall not be as&gn@or otherwise
transferred yTrustor without the prior written gonsent of Beneficiary. Beneficiary shall have the right,
at the s tion of Beneficiary, to declarg romissory note secured herg mediately due and é\&
pa@@ the sale, conveyance, @ assignment, voluntary or w& y, of said property. @@@

oo

© W‘H o °
S %@ @ S

STATE OF @A
2 2
Lo ) D N
/GOUNTY OF Gl sl ) ®@ @
S S &5 S
@@ - The foregomq instru as acknowledged before mgﬁﬁg day of WVU/‘« VLQ{@

by Alan W. ngs as Managing Member of pus Maui LLC.

Notary Public - Sta E @(CD@

W ate
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§§§9 §§§§ESTF0RFULLREcq§§§§ANCE §§§9
®®@ To be used only Wh%@dn%s secured hereby h% paid in full. @®O

TO: TRUSTEE

The unders@ is the legal owner and hol %the note and all other inde@ss secured by the é\&
T @@

within Tr ed. Said note, together w@ er indebtedness secured rust Deed has been @

fully p d satisfied; and you are here uested and directed, on pay 0 you of any sums owing

tofgﬁg under the terms of said Trust D\\%- @ioned, and all other evidences x

fgh ebtedness secured by said 1 Deed delivered to you herewi ether with the said Trust i-‘a@

O%@a d to reconvey, without ;»“a\ﬁgs the parties designated by t % s of said Trust Deed, all th (Gt

now held by you thereunder. %% @
© ©

@ : 20
@@ Dated: v@ , @@ ®®

rint Nai @
e & N N
reconveyance to - @ - @ - @

, to cancel said note above

o @ o @ o @ o @
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