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AGREEMENT REGARDING CONSTRUCTION OF LAKESHORE DRIVE

This Agreement Regarding Construction of Lakeshore Drive (“Agreement”) is made effective as
of the date signed by all parties, as shown on the signature page (“Effective Date”), by and
between Blue Peak Holdings, LLC, a Utah limited liability company (“Developer’), and American
Fork City, a municipal corporation and political subdivision of the State of Utah (“City™).

RECITALS

A. Developer is under contract to purchase certain real property within the City’s municipal
boundaries (as depicted on Exhibit A attached hereto, the “Property”). Developer anticipates
developing a residential subdivision (“Project”) on the Property.

B. The Property is subject to that certain Annexation Agreement dated December 12, 2017,
between the City and a prior owner of the Property (“Annexation Agreement”).

C. Among other things, the Annexation Agreement contemplates that the owner of the
Property will dedicate a right of way for a major street within the City known as Lakeshore Drive
or Lakeshore Boulevard (as depicted on Exhibit B attached hereto, “Lakeshore Drive” and the
area on which Lakeshore Drive will be located being the “Lakeshore Drive Parcel”).

D. The current owner of the Lakeshore Drive Parcel has dedicated, or is expected to dedicate
concurrently with the execution of this Agreement, the Lakeshore Drive Parcel to the City.

E. Lakeshore Drive is a beneficial, if not necessary, access for the Project.

F. Developer is willing to construct the right of way improvements for Lakeshore Drive (as
defined below, the “Improvements”) and the parties are willing share the cost of the
Improvements, all on the terms and conditions set forth herein.

AGREEMENT

THEREFORE, in consideration of the mutual promises set forth herein, and for other good
and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the
parties do hereby agree as follows:

1. Recitals Incorporated. The foregoing recitals are hereby incorporated and made part of
the parties’ agreement.

2. Construction of Improvements. The parties agree to the following provisions with
_ respect to the construction of the Improvements:

2.1. Acquisition Contingency. Notwithstanding any contrary provision of this
Agreement, Developer’s duties under this Agreement are contingent on Developer acquiring
the Property. Developer may elect to pursue all or any portion of the duties hereunder prior to
acquiring the Property but shall have no obligation to do so.

| IR



ENT 127985:2021 Pa 2 of 92

2.2. Scope of Improvements. As used in this Agreement, the term “Improvements”
means and refers to the right of way infrastructure and related to be constructed within the
Lakeshore Drive Parcel including the following, but only to the extent necessary to comply
with the applicable City ordinances, codes, or regulations (collectively “Codes”): paving, curb
and gutter, lighting, storm water channels, and sewer lines. The scope of the Improvements is
further set out on Exhibit C attached hereto. The Improvements will be constructed pursuant
to plans or engineered drawings (collectively, “Plans”) approved by the City for compliance
with the City’s Codes, with such approval not to be unreasonably withheld, conditioned, or
delayed.

2.3.  Contractors. Developer shall engage, retain, supervise, and direct all contractors,
subcontractors, suppliers, laborers, and other vendors necessary to construct the Improvements
(collectively, the “Contractor Parties”). Developer will be responsible to pay all such
Contractor Parties in a timely manner. Provided the City is not in default in its obligation to
pay the City Contribution, described below, Developer will keep the Lakeshore Drive Parcel
free from all construction and preconstruction liens arising from the construction of the
Improvements. Developer shall cause the Contractor Parties to construct the Improvements in
a manner consistent with applicable Codes. For all components of the Improvements,
Developer will ensure that the applicable Contractor Parties hold all requisite licenses or
certifications required by any local, state, or federal regulatory entity with appropriate
jurisdiction to regulate or authorize the construction of the Improvements.

24. Timeframe for Construction and Force Majeure. Provided Developer has taken title
to the Property, construction of the Improvements will begin no later than sixty (60) days after
the later of (a) the Effective Date or (b) the City’s approval of the Plans. Thereafter, Developer
will continue with commercially reasonable diligence to pursue completion of the
Improvements. If Developer is unable to comply with any deadline or timeframe established
by this Agreement because of stoppage, delays, or interference caused by unexpected forces
or events outside Developer’s control (each, a “Force Majeure Event”), then such deadline
or timeframe will be extended the amount of time reasonably required for Developer to comply
with such deadline or timeframe provided Developer gives written notice of the occurrence of
the Force Majeure Event to the City. Examples of Force Majeure Events include, without
limitation, earthquakes, floods, fires, unusually severe weather, the failure of governmental
entities to provide permits or approvals, strikes, disruption or delay of transportation systems,
shortages of materials, delay of fabrication of materials, wars, civil unrest, and pandemics or
other widespread health crises.

2.5. Construction Easement. If the Lakeshore Drive Parcel has not been designated as a
public utility easement as of the Effective Date, the City hereby grants Developer a temporary
construction easement over the Lakeshore Drive Parcel (“Easement”). Pursuant to the
Easement, Developer and the Contractor Parties shall have the right to enter the Lakeshore
Drive Parcel for all purposes related to the construction of the Improvements. The Easement
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will automatically terminate when the Improvements are complete and the City’s warranty
period has expired.

2.6. No Obligation to Construct Trail. The parties acknowledge and agree that the
Annexation Agreement contemplates that the owner of the Property will dedicate land for a
pedestrian trail (“Trail”’) adjacent to Lakeshore Drive. The parties acknowledge and agree that
the Lakeshore Drive Parcel includes the area for the Trail or that the current owner of the
Property will dedicate land for the Trail concurrently herewith. The parties further agree that
nothing in this Agreement shall be deemed to create an obligation for Developer to construct
any portion of the Trail or any other infrastructure other than the Improvements, as described
on Exhibit C attached hereto. '

3. Cost Sharing. The parties agree to the following provisions with respect to the cost of the
Improvements:

3.1.  Cost of Improvements. The cost of the various components of the Improvements is
detailed on Exhibit C attached hereto. The parties acknowledge and agree the cost to construct
the Improvements (“Improvement Cost”) is expected to be at least $2.3 million, as set forth
on Exhibit C hereto.

3.2. Agreement to Share Improvement Cost. The parties agree that the construction of
the Improvements will be a material benefit to both Developer and the City and, consequently,
the parties agree to share the Improvement Cost as provided herein.

'3.3.  City Contribution and Cost Overruns. The City has agreed to pay for the upsizing
of Lakeshore Drive, which is estimated to be approximately seven hundred fifty thousand
dollars ($750,000.00) (such amount being the “City Contribution”). The parties further agree
that Developer will be responsible for the remaining portions of Improvement Costs.
Specifically, Developer will bear the risk of any cost increases or cost overruns.

34. Time for City Contribution. The City will deliver the City Contribution to
Developer not later than forty-five (45) days after the later of: (2) the date the City accepts the
Improvements under applicable Codes; or (b) the date Developer posts the warranty bond or
other security required under applicable Codes.

3.5.  Contribution of Third-Parties. Nothing in this Agreement will prevent Developer
from seeking or accepting contribution for the cost of the Improvements from third-parties.
Any such contribution which Developer is able to obtain will inure to the benefit of Developer
and will not be an offset to the City’s obligation to pay the City’s Contribution as provided
herein.

4. Temporary Emergency Access Easement. In connection with Developer’s residential
development of the Project, Developer agrees to designate Lot 294 in Plat D of the Project as a
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temporary emergency access easement (“Emergency Access”) to be used for emergency ingress
and egress purposes. Until the Emergency Access is terminated pursuant to the conditions
identified below, Developer will refrain from constructing any structure or improvements on Lot
294 which would impede access across the same in emergency situations. Develop will improve
the Emergency Access to standards for fire apparatus access roads pursuant to Appendix D of the
International Fire Code (2018). To ensure that the Emergency Access is not used except in cases
of emergency, Developer may install a “crash gate” or similar barrier across the Emergency
Access. Lot 294 will cease to function as an Emergency Access and may be developed as a
residential lot within the Project upon the construction of a secondary access point not involving
the intersection of 980 South and 1000 West.

5. Default and Waiver. Any party claiming a default under this Agreement shall give the
other party written notice identifying the alleged default with specificity, and the other party shall
thereafter have ten (10) days to cure the same before the party claiming default will be entitled to
any remedies for such alleged default. Notwithstanding the foregoing, if the alleged default cannot
reasonably be cured within such ten (10) day period, a party will not be deemed in default if such
party commences a cure within such ten (10) day period and pursues the cure to completion with
reasonable diligence. No waiver of any provision of this Agreement will be deemed effective
unless in writing. Any waiver of a breach of any provision of this Agreement shall not operate or
be construed as a waiver of any subsequent breach of the same or any other prov1s1on hereof. All
waivers shall be in writing.

6. Miscellaneous.

6.1. No Partnership. Nothing in this Agreement shall create or imply a partnership or
joint venture between the parties. Except as expressly provided herein, neither party will be
agents of the other party or able to legally bind the other party.

6.2.  Assignment. The City’s obligation to pay the City Contribution may not be assigned
or delegated without Developer’s express written consent. Developer’s obligations may only
be assigned to an individual or entity who acquires all or a portion of the Property, provided
that any such assignee must agree in writing to assume the obligations of Developer hereunder.

6.3. Severability and Reformation. If any one or more of the provisions or parts of a
provision contained in this Agreement shall, for any reason, be held to be invalid, illegal, or
unenforceable in any respect, such invalidity, illegality, or unenforceability shall not affect any
other provision or part of a provision of this Agreement; and this Agreement shall, to the fullest
extent lawful, be reformed and construed as if such invalid, illegal, or unenforceable provision,
or part of a provision, had never been contained herein, and such provision or part be reformed
so that it would be valid, legal, and enforceable to the maximum extent possible. Without
limiting the foregoing, if any provision (or part of a provision) contained in this Agreement
shall for any reason be held to be excessively broad as to duration, activity, or subject, it shall
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be construed by limiting and reducing it, so as to be enforceable to the fullest extent compatible
with the then-existing applicable law.

6.4. Headings. Headings and subheadings are for convenience only and shall not be
deemed to be a part of this Agreement.

6.5. Amendments. This Agreement may not be amended or modified, in whole or in
part, except by an instrument in writing signed by all parties hereto.

6.6.  Counterparts. This Agreement may be executed in one or more counterparts which
may be exchanged by traditional or electronic means, each of which shall constitute an original
and all of which shall be deemed a single agreement.

6.7. Governing Law. This Agreement is governed by the laws of the State of Utah. Any
action to interpret or enforce this Agreement shall be subject to the procedural laws applicable
to the courts of the State of Utah.

6.8. Enforcement. In the event of any action to interpret or enforce this Agreement, the
prevailing party shall be entitled to an award of the costs incurred therein (including recovering
any judgment issued to a party), including reasonable attorney fees.

6.9. Notices. All notices, requests, demands, and other communications required or
permitted under this Agreement shall be in writing and sent as follows:

If to the City: N (g Fork bty
Ablic Wvks Digptor
H1 € Pp J
AMetics Rt UTHOP

With a copy to:

If to Developer: Blue Peak Holdings, LLC
820 S. 850 E., Suite A4
Lehi, Utah 84043

With a copy to: York Howell & Guymon
Attn: Daniel C. Dansie
10610 S. Jordan Gateway, Suite 200
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South Jordan, Utah 84095
Telephone: 801-527-1040

Email: dansie@yorkhowell.com

[End of Agreement. Remainder of Page Intentionally Blank. Signatures Follow.]
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IN WITNESS WHEREQOF, the parties hereto have executed this Agreement Regarding
Construction of Lakeshore Drive as of the Effective Date.

BLUE PEAK

Blue Peak Holdings, LLC, a Utah limited liability
company

By:
Name:

Title: __ naANAGER.
pate:___2[i5lal

ATTEST CITY
The City of American Fork, a political subdivision of

QMWM the State of Utah

=

City Recorcgr

APPROVED AS TO FORM
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EXHIBIT A
(Description of the Property)
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EXHIBIT A
(DESCIRPTION OF PROPERTY)

PlatA

BEGINNING AT A POINT LOCATED N89°52'20"E 2170.18 FEET AND S00°26'22"E 620.17
FEET FROM THE SOUTHEAST CORNER OF SECTION 22, TOWNSHIP 5 SOUTH, RANGE 1
EAST, SALT LAKE BASE AND MERIDIAN; THENCE SOUTH 00°40'12" WEST 454.19 FEET;
THENCE WEST 5.62 FEET; THENCE SOUTH 01°10'00" WEST 650.91 FEET;, THENCE
NORTH 88°34'45" EAST 11.27 FEET; THENCE SOUTH 01°33'05" WEST 1260.43 FEET,;
THENCE ALONG THE ARC OF A 662.00 FOOT RADIUS CURVE TO THE RIGHT A
DISTANCE OF 364.42 FEET (CURVE HAVING A CENTRAL ANGLE OF 31°32'27" AND LONG
CHORD BEARS N48°13'47"W 359.84 FEET); THENCE NORTH 57°32'26" EAST 20.00 FEET;
THENCE ALONG THE ARC OF A 642.00 FOOT RADIUS CURVE TO THE RIGHT A
DISTANCE OF 381.09 FEET (CURVE HAVING A CENTRAL ANGLE OF 34°00'38" AND LONG
CHORD BEARS N15°27'15"W 375.52 FEET); THENCE NORTH 01°33'05" EAST 891.95 FEET;
THENCE ALONG THE ARC OF A 792.00 FOOT RADIUS CURVE TO THE RIGHT A
DISTANCE OF 322.29 FEET (CURVE HAVING A CENTRAL ANGLE OF 23°18'56" AND LONG
CHORD BEARS N13°12'32"E 320.07 FEET); THENCE NORTH 24°52'00" EAST 20.8259
FEET; THENCE NORTH 65°08'00" WEST 1247.80 FEET; THENCE NORTH 01°01'26" EAST
481.06 FEET; THENCE SOUTH 65°08'00" EAST 128.08 FEET; THENCE ALONG THE ARC
OF A 564.00 FOOT RADIUS CURVE TO THE LEFT A DISTANCE OF 151.36 FEET (CURVE
HAVING A CENTRAL ANGLE OF 15°22'34" AND LONG CHORD BEARS N15°43'12"E 150.90
FEET); THENCE SOUTH 89°37'30" EAST 80.63 FEET; THENCE ALONG THE ARC OF 15.00
FOOT RADIUS CURVE TO THE LEFT A DISTANCE OF 18.90 FEET (CURVE HAVING A
CENTRAL ANGLE OF 72°12'35" AND LONG CHORD BEARS S29°01'43"E 17.68 FEET);
THENCE SOUTH 65°08'00" EAST 73.40 FEET; THENCE NORTH 25°49'32" EAST 111.15
FEET:; THENCE SOUTH 84°19'13" EAST 111.29 FEET; THENCE ALONG THE ARC OF
243.00 FOOT RADIUS CURVE TO THE LEFT A DISTANCE OF 28.63 FEET (CURVE HAVING
A CENTRAL ANGLE OF 06°45'04" AND LONG CHORD BEARS N04°20'18"E 28.62 FEET);
THENCE NORTH 00°57'46" EAST 191.44 FEET; THENCE SOUTH 89°59'55" WEST 102.20
FEET: THENCE NORTH 01°00'15" EAST 426.91 FEET; THENCE SOUTH 89°01'56" EAST
278.69 FEET; THENCE SOUTH 00°58'07" WEST 728.75 FEET; THENCE NORTH 89°49'39"
EAST 47.33 FEET; THENCE SOUTH 00°27'39" WEST 179.69 FEET; THENCE SOUTH
24°52'00" WEST 64.00 FEET; THENCE NORTH 65°08'00" WEST 32.98 FEET; THENCE
SOUTH 24°52'00" WEST 108.00 FEET; THENCE SOUTH 65°08'00" EAST 420.00 FEET;
THENCE NORTH 24°52'00" EAST 164.01 FEET; THENCE SOUTH 65°08'00" EAST 411.52
FEET TO THE POINT OF BEGINNING. AREA = 1,651,214 SF OR 37.91 ACRES BASIS OF
BEARING IS NORTH 89°52'20" EAST ALONG SECTION LINE FROM THE SOUTH QUARTER
CORNER OF SECTION 22, TOWNSHIP 5 SOUTH, RANGE 1 EAST, SALT LAKE AND
MERIDIAN, TO THE SOUTHEAST CORNER OF SAID SECTION 22. (NAD 27)

Plat B

BEGINNING AT A POINT LOCATED S89°52'20"W 2552.50 FEET AND SOUTH 1813.11 FEET
FROM THE SOUTHEAST CORNER OF SECTION 22, TOWNSHIP 5 SOUTH, RANGE 1
EAST, SALT LAKE BASE AND MERIDIAN; THENCE SOUTH 01°33'05" WEST 558.65 FEET,;
THENCE ALONG THE ARC OF A 642.00 FOOT RADIUS CURVE TO THE LEFT A DISTANCE
OF 381.09 FEET (CURVE HAVING A CENTRAL ANGLE OF 34°00'38" AND LONG CHORD
BEARS S15°27'15"E 275.52 FEET); THENCE SOUTH 57°3226" WEST 20.00 FEET; THENCE
ALONG THE ARC OF A 662.00 FOOT RADIUS CURVE TO THE RIGHT A DISTANCE OF
61.16 FEET (CURVE HAVING A CENTRAL ANGLE OF 05°17'37" AND LONG CHORD BEARS
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S$35°06'23"E 61.14 FEET); THENCE ALONG THE ARC OF A NON-TANGENT 10.00 FOOT
RADIUS CURVE TO THE LEFT A DISTANCE OF 14.78 FEET (CURVE HAVING A CENTRAL
ANGLE OF 84°42'23" AND LONG CHORD BEARS N80°06'23"W 13.47 FEET), THENCE
SOUTH 57°32'26" WEST 31.45 FEET; THENCE ALONG THE ARC OF A 527.00 FOOT
RADIUS CURVE TO THE RIGHT A DISTANCE OF 292.95 FEET (CURVE HAVING A
CENTRAL ANGLE OF 31°50'58" AND LONG CHORD BEARS S73°27'55"W 289.19 FEET);
THENCE SOUTH 89°23'24" WEST 550.03 FEET; THENCE ALONG THE ARC OF 750.00
FOOT RADIUS CURVE TO THE RIGHT A DISTANCE OF 407.03 FEET (CURVE HAVING A
CENTRAL ANGLE OF 31°05'41" AND LONG CHORD BEARS N75°03'46"W 402.05 FEET);
THENCE NORTH 27°34'34" EAST 486.75 FEET; THENCE ALONG THE ARC OF 464.00
FOOT RADIUS CURVE TO THE LEFT A DISTANCE OF 224.39 FEET (CURVE HAVING A
CENTRAL ANGLE OF 27°42'28" AND LONG CHORD BEARS N13°43'20"E 222.21 FEET);
THENCE NORTH 00°07'53" WEST 1043.06 FEET; THENCE ALONG THE ARC OF 364.00
FOOT RADIUS CURVE TO THE LEFT A DISTANCE OF 140.87 FEET (CURVE HAVING A
CENTRAL ANGLE OF 22°10'27" AND LONG CHORD BEARS N11°13'07"W 139.99 FEET);
THENCE NORTH 22°18'20" WEST 210.72 FEET; THENCE ALONG THE ARC OF 436.00
FOOT RADIUS CURVE TO THE RIGHT A DISTANCE OF 137.87 FEET (CURVE HAVING A
CENTRAL ANGLE OF 18°07'05" AND LONG CHORD BEARS N13°14'48"W 137.30 FEET);
THENCE SOUTH 65°08'00" EAST 94.95 FEET; THENCE ALONG THE ARC OF 356.00 FOOT
RADIUS CURVE TO THE LEFT A DISTANCE OF 66.33 FEET (CURVE HAVING A CENTRAL
ANGLE OF 10°40'34" AND LONG CHORD BEARS S16°58'03"E 66.24 FEET); THENCE
SOUTH 22°18'20" EAST 210.72 FEET; THENCE ALONG THE ARC OF 444.00 FOOT
RADIUS CURVE TO THE RIGHT A DISTANCE OF 171.83 FEET (CURVE HAVING A
CENTRAL ANGLE OF 22°10'27" AND LONG CHORD BEARS S11°13'07"E 170.76 FEET);
THENCE SOUTH 00°07'53" EAST 694.85 FEET, THENCE ALONG THE ARC OF 25.00 FOOT
RADIUS CURVE TO THE LEFT A DISTANCE OF 38.54 FEET (CURVE HAVING A CENTRAL
ANGLE OF 88°19'02" AND LONG CHORD BEARS S44°17'24"E 34.83 FEET); THENCE
SOUTH 88°26'65" EAST 740.19 FEET; THENCE ALONG THE ARC OF 30.00 FOOT RADIUS
CURVE TO THE LEFT A DISTANCE OF 47.12 FEET (CURVE HAVING A CENTRAL ANGLE
OF 90°00'00" AND LONG CHORD BEARS N46°33'05"E 42.43 FEET) TO THE POINT OF
BEGINNING. AREA = 1,120,576 SF OR 25.72 ACRES BASIS OF BEARING IS NORTH
89°52'20" EAST ALONG SECTION LINE FROM THE SOUTH QUARTER CORNER OF
SECTION 22, TOWNSHIP 5 SOUTH, RANGE 1 EAST, SALT LAKE AND MERIDIAN, TO THE
SOUTHEAST CORNER OF SAID SECTION 22.

" ‘PlatC

BEGINNING AT A POINT LOCATED S89°52'20"W 3427.56 FEET AND SOUTH 1791.73 FEET
FROM THE SOUTHEAST CORNER OF SECTION 22, TOWNSHIP 5 SOUTH, RANGE 1
EAST, SALT LAKE BASE AND MERIDIAN; THENCE SOUTH 00°07'563" EAST 290.59 FEET;
THENCE ALONG THE ARC OF A 464.00 FOOT RADIUS CURVE TO THE RIGHT A
DISTANCE OF 224.39 FEET (CURVE HAVING A CENTRAL ANGLE OF 27°42'28" AND LONG
CHORD BEARS S13°43'20"W 222.21 FEET); THENCE SOUTH 27°34'34" WEST 486.75
FEET; THENCE ALONG THE ARC OF A NON-TANGENT 750.00 FOOT RADIUS CURVE TO
THE RIGHT A DISTANCE OF 56.76 FEET (CURVE HAVING A CENTRAL ANGLE OF
04°20'11" AND LONG CHORD BEARS N57°20'49"W 56.75 FEET); THENCE NORTH
55°10'44" WEST 357.76 FEET; THENCE ALONG THE ARC OF A 700.00 FOOT RADIUS
CURVE TO THE RIGHT A DISTANCE OF 624.75 FEET (CURVE HAVING A CENTRAL
ANGLE OF 51°08'11" AND LONG CHORD BEARS N29°36'38"W 604.22 FEET), THENCE
NORTH 04°02'32" WEST 100.53 FEET; THENCE ALONG THE ARC OF A 900.00 FOOT
RADIUS CURVE TO THE LEFT A DISTANCE OF 85.64 FEET (CURVE HAVING A CENTRAL
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ANGLE OF 05°27'07" AND LONG CHORD BEARS N06°46'05"W 85.61 FEET); THENCE
NORTH 82°47'55" EAST 283.55 FEET; THENCE ALONG THE ARC OF 1036.00 FOOT
RADIUS CURVE TO THE RIGHT A DISTANCE OF 158.73 FEET (CURVE HAVING A
CENTRAL ANGLE OF 08°46'42" AND LONG CHORD BEARS N87°11"16"E 158.57 FEET);
THENCE SOUTH 88°26'55" EAST 467.42 FEET; THENCE ALONG THE ARC OF 25.00 FOOT
RADIUS CURVE TO THE LEFT A DISTANCE OF 40.00 FEET (CURVE HAVING A CENTRAL
ANGLE OF 91°40'58" AND LONG CHORD BEARS N45°42'36"E 35.87 FEET) TO THE POINT
OF BEGINNING. AREA = 660,990 SF OR 15.17 ACRES BASIS OF BEARING IS NORTH
89°5220" EAST ALONG SECTION LINE FROM THE SOUTH QUARTER CORNER OF
SECTION 22, TOWNSHIP 5 SOUTH, RANGE 1 EAST, SALT LAKE AND MERIDIAN, TO THE
SOUTHEAST CORNER OF SAID SECTION 22. (NAD 27)

Plat D

BEGINNING AT A POINT LOCATED S89°52'20"W 3794.36 FEET AND SOUTH 1507.83 FEET
FROM THE SOUTHEAST CORNER OF SECTION 22, TOWNSHIP 5 SOUTH, RANGE 1
EAST, SALT LAKE BASE AND MERIDIAN; THENCE SOUTH 09°52'59" EAST 112.76 FEET,;
THENCE SOUTH 07°10'09" EAST 64.04 FEET; THENCE SOUTH 05°06'36" EAST 125.80
FEET; THENCE NORTH 88°26'55" WEST 164.74 FEET,; THENCE ALONG THE ARC OF A
1036.00 FOOT RADIUS CURVE TO THE LEFT A DISTANCE OF 158.27 FEET (CURVE
HAVING A CENTRAL ANGLE OF 08°45'10" AND LONG CHORD BEARS S87°11'16"W 158.57
FEET); THENCE SOUTH 82°47'55" WEST 283.55 FEET; THENCE ALONG THE ARC OF A
NON-TANGENT 900.00 FOOT RADIUS CURVE TO THE LEFT A DISTANCE OF 949.62 FEET
(CURVE HAVING A CENTRAL ANGLE OF 60°27'16" AND LONG CHORD BEARS
N39°43'17"W 906.18 FEET); THENCE NORTH 01°05'13" EAST 271.37 FEET; THENCE
SOUTH 88°26'57" EAST 161.74 FEET; THENCE SOUTH 89°53'59" EAST 247.36 FEET;
THENCE SOUTH 10°58'14" EAST 68.58 FEET; THENCE SOUTH 47°45'12" EAST 156.22
FEET; THENCE SOUTH 43°38'15" EAST 64.02 FEET; THENCE SOUTH 43°14'59" EAST
86.77 FEET; THENCE SOUTH 38°55'54" EAST 75.61 FEET; THENCE SOUTH 36°32'59"
EAST 73.21 FEET; THENCE SOUTH 29°51'38" EAST 90.00 FEET; THENCE SOUTH
26°41'54" EAST 75.07 FEET; THENCE SOUTH 22°04'57" EAST 91.22 FEET; THENCE
SOUTH 19°51'06" EAST 13.73 FEET; THENCE NORTH 70°32'58" EAST 101.79 FEET;
THENCE SOUTH 84°46'30" EAST 70.10 FEET; THENCE NORTH 71°44'36" EAST 102.25
FEET TO THE POINT OF BEGINNING. AREA = 498,884 SF OR 11.45 ACRES BASIS OF
BEARING IS NORTH 89°52'20" EAST ALONG SECTION LINE FROM THE SOUTH QUARTER
CORNER OF SECTION 22, TOWNSHIP 5 SOUTH, RANGE 1 EAST, SALT LAKE AND
MERIDIAN, TO THE SOUTHEAST CORNER OF SAID SECTION 22, (NAD 27)
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EXHIBIT B

(Depiction of Lakeshore Drive Parcel)
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EXHIBIT B
(Description of Lakeshore Drive Parcel)

A roadway and trail right-of-way of 87.00 feet in width described as follows:

Beginning at a point that is N 89°50°11” E 375.32 feet along the section line and South 1055.07
feet from the Northwest corner of Section 27, Township 5 South, Range 1 East, Salt Lake Base
& Meridian.

Thence along the arc of a 987.00 foot radius curve to the right a distance of 1162.23 feet (curve
having a central angle of 67°28°05” and a long chord bearing S37°46°34”E 1096.24 feet),
Thence South 04°02°32” East 100.53 feet; Thence along the arc of a 613.00 foot radius curve to
the left a distance of 547.11 feet (curve having a central angle of 51°08°12” and a long chord
bearing S29°36°38”E 529.13 feet); Thence South 55°10°44” East 355.00 feet; Thence along the
arc of a 663.00 foot radius curve to the left a distance of 409.99 feet (curve having a central
angle of 35°25°52” and a long chord bearing S72°53°40”E 403.49 feet); Thence North
89°23°24” East 550.03 feet; Thence along the arc of a 440.00 foot radius curve to the left a
distance of 246.63 feet (curve having a central angle of 32°06°58” and a long chord bearing
N73°19°55”E 243.42 feet); Thence along the arc of a 117.00 foot radius curve to the left a
distance of 77.00 feet (curve having a central angle of 37°42°35” and a long chord bearing
N21°52°01”E 75.62 feet); Thence North 59°55°14” East 84.33 feet; Thence along the arc of a
75.00 foot radius curve to the left a distance of 69.65 feet (curve having a central angle of
53°12°30” and a long chord bearing S81°59°03”E 67.17 feet); Thence South 33°57°26” East
64.02 feet; Thence along the arc of a 75.00 foot radius curve to the left a distance of 71.34 feet
(curve having a central angle of 54°30°08” and a long chord bearing S17°40°05”W 68.68 feet);
Thence along the arc of a 558.00 foot radius curve to the left a distance of 182.61 feet (curve
having a central angle of 18°45°02” and a long chord bearing S49°39°58”E 181.80 feet); Thence
South 01°33°05” West 116.54 feet,; Thence along the arc of a 662.00 foot radius curve to the
right a distance of 303.26 feet (curve having a central angle of 26°14°49” and a long chord
bearing N50°52°36”W 300.62 feet); Thence along the arc of a 10.00 foot radius curve to the left
a distance of 14.78 feet (curve having a central angle of 84°42°23” and a long chord bearing
N80°06°22”W 13.47 feet); Thence South 57°32°26” West 31.45 feet; Thence along the arc of a
527.00 foot radius curve to the right a distance of 292.95 feet (curve having a central angle of
31°50°58” and a long chord bearing S73°27°55”W 289.19 feet); Thence South 89°23°24” West
550.03 feet; Thence along the arc of a 750.00 foot radius curve to the right a distance of 463.79
feet (curve having a central angle of 35°25°52” and a long chord bearing N72°53°40”W 456.44
feet); Thence North 55°10°44” West 355.00 feet; Thence along the arc of a 700.00 foot radius
curve to the right a distance of 624.75 feet (curve having a central angle of 51°08°12” and a long
chord bearing N29°36°38”W 604.22 feet); Thence North 04°02°32” West 100.53 feet; Thence
along the arc of a 900.00 foot radius curve to the left a distance of 1032.53 feet (curve having a
central angle of 65°43°57” and a long chord bearing N36°54°30”W 976.83 feet); Thence North
01°10°00” East 91.57 feet to the point of beginning.

Containing 344,701 sf (7.91 ac)
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