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©© OﬁBE\ORREL RANCH OWNE% ASSOCIATION, INC. ©©

The Bylaws-0f Old Sorrel Ranch Owners ciation, Inc. were signed and in force and effect as %
of Jul . The Declarant now desi at the attached Bylaws ar recorded in the @Q
rz&@ the Iron County Recorder, @te of Utas, as required by ode Ann. 57-8a-216, \©
Aagainst the propertics stated in Exhibit A. o
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%@i\ IN WITNESS WHEREO&%%D SORREL RANCH OW@ERS ASSOCIATION, NGk

©@© executed this docur@@ recording on this _o %}@@)ﬁﬁgﬁf, 2019. @

< LD SORREL RANCH OWNE <
Q Q SSOCIATION, INC. ©@ Q

STATE OF ILLIN(%

County UQM :SS Qﬁ @@% @@Qﬁ

©
ay o personally appeare e Steven Armbrust
h@.?,/ day of @619 1l db @n Steven Armb
% being first duly swo say that he is the managm a@nber of Declarant and a ‘\@“‘
&x@ﬂoard of Trustee for the el Ranch Owners Associ c. and that the foregoin @
& instrument was 51gned i If of said Association after/be¢ing duly authorized to Slgn
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§§§) BEGINNING AT HE& EST QUARTER CCRN SECTICN 17, TOWN

SOUTH, RANGEQ% WEST, SALT LAKE MER: IAN; THENCE ALONG
QUARTER SECTION LINE OF SAID SECTION S89°59'01"E 46.78'; THENCE

NO0°®°17'0%"E 131.82'; THENCE N43°20'15"E 666.00'; THENCE
N46°4728r'W 201.00"' TO THE ERLY RIGHT- OF WAY 0.W.) LINE OF <§%
WES W DRIVE; THENCE SAID R.O.W. LONG SAID (;§>

@gé&?lw N42°43'50"E 306 8@39TO THE SOUTHWEST%§E BOUNDARY OF

DEN HILLS COVE, 1 SUBDIVISION; ALONG SAID @}
UNDARY $36° 28 324 @%@% 75'; THENCE S53281Y28"W 174.00'; TH a%ﬁ&
Q§§>836 28'32"E 7 %% ENCE S43°20'15"W §§§“40'- THENCE S11° 4%%&
60.48' TO A POI N A NON-TANGENT C TO THE LEFT (RAD
%§§§ POINT BEARS “é 7'18"W); THENCE THE ARC OF SAID E

44.86' WITH A RADIUS OF 1119.50' AND CENTRAL ANGLE OF 2°17'46";

THENCE SQ9°25'23"W 165.40' TO A POINT ON A NON- TANG“NT CURVE TO

THE RI (RADIUS POINT BEA%§§§O9 25'30"W); THEN LONG THE ARC %%

OF CURVE 297.97" WI (HXRADIUS OF 954.00" @ﬁé?CENTRAL ANGLE <;;§Q

0 53'54"; THENCE S "45"E 100.347; z%%b S27°187 15 "W
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%é’ .50'; THENCE S62° %Q%> "E §.65'; THENCE S2¥°19'15"W 177. oo'- i

(é} ENCE N62°40'45"W .1 99' TO THE POINT-=0 RVATURE (P.C. @3

Q%} CURVE TO THE LEFTQ% NCE ALONG THE AR §§§JSAID CURVE 234.1 %§
WITH A RADIUS COF 0.50" AND CENTRAL LE OF 20°37'12";

%§§§> NO0®29'01"W Qg} '; THENCE S89° 30'5§§% 225.11' TO A POI N THE
WEST SECTIOCN NE QOF SAID SECTION<§: THENCE ALONG SAID CTION

LINE NOO0O®34'29"W 406.72' TO THE POINT-OF-BEGINNING (P.0.B.) AND

CONTAINS.{13.16 ACRES. q%
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% Section 3. Registered Offi @e registered
office of the corporation requir § t;x Utah Business
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OLD-SORREL RANCH OWNERS

©@ SSOCIATION, INC. ©®

@ ARTICLE I. NAME AND OFFI
N

Name. ..o ’@5 name of the

Section 1.
%wners Association,

corporation is Old Sorrell R

Inc. @
Section 2. \133@}_@931 Office. The principal

office of the corporation in the State of Utah shall be
located in Iron County, State of Utah, with the

addres
of any m as the Board of Trustees may desi
or as siness of the corporation may requi
ti@me. @

Corporation Act to be maint the State of Utah
may be, but need not be, 1@1 ical with the principal
office in the State o , and the address of the

registered office ma%%c? nged from time to time by

the Board of Trustees, Until otherwise designated, the
registered office shall be as follows: 51 East 400 North
Bldg #1@ City, Ut,, 84721,
R
©© ARTICLE IL DEFINITIONS©©

g

“Association” shal@i&n and refer to the Old
Sorrel Ranch Owners iation, a Utah non-profit
Corporation organiz%,\g the filing of the Articles of

tions shall

Section 1. The followin,
apply: gi

Incorporation

cles” shall mean and refer to the Artj
ration of Old Sorrel Ranch s
ton. @
o@(§,§:f&er to the

Declaration of

«

of I
AS8so

“Declaration” shall mean
instrument entitled “Old Sorre
Covenants and Restrictions”™.

“Developer” ean and refer to Art and
Vada Armbrust Fam%\}g operties, LLC, its successors
or assigns.

“Fot? shall mean and refer to any plot of land:
witi; ted boundary lines, appearing on tl: s

0073
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%meption of the Common Area an@ts
d to be used by Developer in deveh@ ommon
tilities. The term "Improved Lot" shall niean any Lot
upon which has been constructed any house or other
dwelling. The term "Unimproved Lot" shall refer to
any Lot which is not an Improved: Lot.

@

mean and refer to every

“Member”
person who hqjd&%mbership in the Association. o\?&x
@%e rty” or “Properties” shall mea g@@
refer al property which becomes subjec&h
@ on, together with such other rea%@ as
hereafier be annexed thereto under the'provisions
of the Declaration.

“Owner” shall mean shall mean and refer to
the record owner, wheth x@e I MOTe Persons or
entities, of a fee sim t@t any Lot, including the
Developer if it owns Lot and including contract

sellers, but excludi ose having such interest merely .
rformance of an obligation, except

as security fo he, @
for tho &c rights provided to a secured h %&
identi rein. d&
BQ “Board of Trustees” or the “Boatd™ghall mean
and refer to the Board of Trustees for the Association.

“Development” or “R%Tct” shall mean and
refer to Old Sorrel Ran bdivision, Phase 1, &
residential developm% ed to be developed on
the Properties by the arant in several phases.

O
ARuc@gi%. MEMBER MEETINGS

@g&\

tion 1. Annual Meeting,
ing’of the members shall be held o

N
The %
ond

ay in June of each year or erwise
termined by the Trustees, beginning with the year
2020, at the hour of 10:00 a.m., for the purpose of
electing Trustees and for the tn%zction of such other
business as may come befi eeting. Election of
Trustees shall be by r@a lot. The initial annual
meeting shall bec the-efganization meeting of the

Corporation. l@a}/ fixed for the annual meeting ..
1

@

shall be a le iday in the State of Utah, such @O
meetinm held on the next succeeding busjziess:;

election of Trustees shall not be hel
lesignated herein for any annual me t@ the
nbers, or at any adjournment thereo@

day
oard of
stees shall cause the election to be hel

N
\ &
%} t a special

meeting of the members as soon thereafter as

conveniently may be. %
&
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ﬁ&mal Meetings.  Special

Section 2

meetings of the me&@%s, for any purpose or purposes,
unless otherwise prescribed by statute, may be called by
the President, or by the Board of Trustees,
ith the notice provisions herein, and
the President at the request o

ess than one-fourth (1/4) of all theé? dmg
members of the corporation entxtied%& e at the

@0@: meeting,
Section 3

i . Place ﬁg%é%g The Board of
Trustees may designate a@ ce within Iron County,
State of Utah, as th of meeting for any annual
meeting or for any ﬁmeming called by the Board
of Trustees. A waiver of notice signed by all members
entitled to yote at a meeting may designate any plac
within ounty, State of Utah, as the place fi
i such meeting without sufficient @ as
quired hereafter. If no designation is made;or if a
special meeting be otherwise caliedxhe place of

eeting shall be the registered offi corporation
in the State of Utah. <,

NG

Section 4. Noti %f Meeting. Written or
printed notice stati ace, day and hour of the
meeting and, in ca@a special meeting, the purpose
or purposes for which the meeting is called shall be
delivered not less than ten (10) nor more than sixty (6
days be e date of the meeting, either persona

esjdent, or the Secretary, or the officer(or
\ca ing the meeting, to each member o%

O\f@} o vote at such meeting, If mailed, @i tice shall be
deemed to be delivered whe d in the United
States mail, addressed to th er at his address as
it appears on the sto nsfer books of the
corporation, with po @@renn paid. Ifany meeting
of members is adjo to a different date, time, or
place, notice need not be given of the new date, time or

place, if the new date, time or place is announced at t

by the member and delivered to the Board

0\®0r incorporation in the minutes, °\®

<
%Transfer Books or
urpose of determining

Section 5. Closi
Fixing of Record Date. F
members entitled to or to vote at any meeting
of members or any adjpurnment thereof, or in order to
make a determination of members for any other proper
purpose, the Board of Trustees uf the corporation sha 1

B: 1456 P:
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O NS
ers entitled to vote at any meetin embers
s been made as provided in this 10n, such

determination shall apply to any adjournment thereof.

Section 6. Votin The officer or agent
having charge of the w ship transfer books for
membership mteres(¢ corporation shall make, at
least ten (10) d efore each meeting of members, a
complete list f% members entitled to vote at such©

meetin adjournment thereof, arrange 0&@
alpha% rder, with the address of and the niumbe
rship interests held by each, which 1

of ten (10) days prior to such m all be

pt on file at the registered office of ee‘Xorpc:ratlon
and shall be subject to inspection by any member at any
time during usual business hours, Such list shall also be
produced and kept open at ime and place of the
meeting and shall be subjegtto the inspection of any
member during the @time of the meeting. The
original members}?% nsfer book shall be prima facie
evidence as

such lis @ er books or to vote at any meeti &@
memb%ﬁyx @g
@

O Q)
@ Section 7. Quorum, Except erwise
Qovided bin the Articles, or by law&mbers
present in person or by proxy after proper notice of the
meeting shall constitute a quorum at any meeting of the
Members. For other purp including an informal
meeting, a majority of tstanding membership
interests of the corp atigrrentitled to vote, represented

in person or by , shall constitute a quorum at a
meeting of S,

quorum prcsent or represented, any bus
may nsacted which shall be prcse%
re r d, any business may be transact ich
@@N ave been transacted at the meetin @lgmally
tified. The members present at a @orgamzed
meeting may continue to transact business until

adjournment, notwithstanding the withdrawal of enough
members to leave less than rum.

Section 8. At all meetings of

(§ P@ies.
members, a me%ﬂ gy vote by proxy executed in
writing by t @e

attorney, r«% Such proxy shall be filed wi
Secrel%% he corporation before or at the tnn
mee No proxy shall be valid after ele

s from the date of'its execution, unless(ot] GI'WISC
@mﬂded in the proxy. A proxy may be @ercxscd by
a member or non-member on the member’s behalf,

embership Interest,

Section 9, Votin,
Each outstanding mem iy initerest in a Lot, other
than Declarant, sh entitled to one vote as

WA :

Recorder Pa e 4 of 10
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@ designated in the Aﬁ@f Incorporation upon each
matter submitted to te at a meeting of members.
Declarant shall be entitied to three (3) votes until 75%

of the Lot%ve been sold.

t10n10 Voting of Membershi
Ho!dcrs Membership Interest ta in the

i é‘\dme of another corporation may bc ed by such

fficer, agent or proxy as the s of such

g’i&@ corporation may prescribe, o Qﬁeﬁabseme of such

% provisions, as the Board ofT of such corporation
© may determine.

Membcrsh&écrest held by an administrator,
executor, guardian or conservator may be voted by him,
either in person or by proxy, without a transfer of su
Mcmbc Interest into his name. Membe %

ding in the name of a Trustee m
L@m, either in person or by proxy, but
@1 a!l be entitled to vote a Membership%

im without a transfer of such Mem

%%x his name. Q{ix

Membership In standing in the name of
a receiver may b by such receiver, and
Membership Interest held by or under the control of &
receiver may be voted by such receiver without the

transfer thergof into his name if authority so to do
appropriate order of the court by

contam
&

rustee
est held by
Interest into

L@@ er was appointed.

A member whose Members]%terests are
&ledged shall be entitled to vote such”Membership
% Interests until the Member: ests have been
& transferred into the name of dgee, and thereafter
the pledgee shall be enti o vote the Membership

Interests so transfe

Section [1. Necessary Vote.
otherwise uired by law, the Articles or t
Declara %e affirmative vote of a majority @
members present in person or @1
xy are entitle to cast at a me @ 1l be
\Jfﬁment for the adoption of any matte %@d on by the
embers.

O
&& Section 12, 1nfom%%&chon by Members.
Any action required to@i@ken at a meeting of the
members, or any otl@ n which may be taken at a
meeting of the members; except as otherwise limited by
Utah law, may be taken without a meeting if a consent
in writing, setting forth the action so taken, shall %

51gned members having not less than@e

otmg power that would be ne
ze or take the action at a meeti a@lch all

@' :

NE )
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ARTICLE IV. BOARD %F TRUSTEES

Section 1. Genel wers. The business and @@
affairs of the Co§ tion shall be managed by its XQ

Board of 'T'ruslécf:}a> . @?

(

@ Number, Tenure &if @
ions, The number of Trustees of’the

on shall be at a minimum of three (3 e
s have been amended to incl itional
stees which shall not exceed five (5) Trustees. Each
Trustee shall hold office for a period of three years or
until his successor shall have been elected and
qualified. The terms sh staggered with the
election of not less th &stee at each Regular or @Q
Special Member M Trustees need not be @
residents of the koi‘ Utah but must be members of
the corporatlm s appointed by the Declarant who x@‘
uthy @

shall h ority to appoint the Trustees %
roperty in any Phase has been sold, or
e

75% of
seV; ) years has lapsed since the ﬁli@

ation. @

Section 3. Regular Meetings. A regular
meeting of the Board of Trustees,shall be held without
other notice than this bylawimmediately after, and at @
the same place as, the gnnilalmieeting of members. The ©
Board of Trustees vide, by resolution, the time @
and place, either ﬁgn or without the State of Utah, for
the holding o % onal regular meetings without other \6\}“‘

notice t@% resolution, %

(_JSection 4. Special Meetings cral
gs of the Board of Trustees may § E by or
the request of the President or any tee. The

person or persons authorized to call special meetings of
the Board of Trustees may fix place, either within
or without the State of Uta ¢ place for holding

any special meeting u@@ d of Trustees called by < @@

them.

Secti R@’ Notice. Notice of any special \@u\“‘x
meetin given at least five (5) days prev: @
therem%{@%sn notice delivered personally or
to rustee at his business address, or by @
ed, such notice shall be deemed t wcred
en deposited in the United States mail so-addressed,
with postage thereon prepaid. If notice be given by
telegram, such notice shall be déemed to be delivered

when the telegram is deli to the telegraph @
company. Any Tru waive notice of any ©
meeting, The atterd\ a Trustee at a meeting shall @

nwﬁﬁ%www
[ ahd St L Qg@



constitute a waiver@e of such meeting, except
where a Trustee attends a meeting for the express
purpose of objecting to the transaction of any business

because theqneeting is not lawfully called or convene
Neither, Q*&siness to be transacted at, nor the pu

of, a@ lar or special meet'mg of th f
stees need be specified in the nohce waiver of

\once of such meeting,
@ rustees fixed by
onstitute a quorum

s at any meeting of the

Section 6. Quorum
Section 2 of this Article IV
for the transaction of b@

Board of Trustees. XB

Sectmn 7. Manner of Acting. The act of the
e Trustees present at a meeting at whic
resent shall be the act of the Bo

majority of
a quo

Section 8. Vacancies. Any vacahcy occurring
?\ﬂn the Board of Trustees may be @} y the other
O\ Board of Trustee. A Trustee % to fill 2 vacancy
shall be elected for the ired term of his
predecessor in office. steeshlp to be filled by
reason of an increas E umber of Trustees shall be
filled by election at %; nnual meeting or at a special
meeting of members called for that purpose.

ion 9. Compensation. By resoluti &\\}&x
f Trustees, the Trustees may be ir

eXpenses, if any, of attendance at each meeting of the
oard of Trustees and may be paid %ﬁd sum for
ttendance al each meeting of the Bo: ' Trustees or
a stated salary as Trustee. payment shall
preclude any Trustee from s g the corporation in
g compensation therefor

any other capacity and re i@
unless prohibited he{hﬁ@.

Section 10. Presumption of Assent, A Trustee
of the corporation who is present at a meeting of thy
Board tees at which action on any corp
matt en shall be presumed to have a 0

n taken unless his dissent shall be e nthe
Q%‘mutes ofthe meeting or unless he shal &@@ his written
Crdissent to such action with the pe @ctmg as the
secretary of the meeting before journment thereof

or shall forward such dlssent istered mail to the
Secretary of the corpo mmediately after the

@&\@

EQ adjournment of the > Such right to dissent shall
X not apply to a Tru who voted in favor of such
action.

cause, at any time by a vote of the. m ]

n 11. Removal of Trustees. Any o %
more rustees may be removed either r
witho er:

N\
NG
©@®@
N
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@%g a majority of the membership,

eting called for the purpose but only
with their voting rights.

%@pemal

ccordance

Section 12, Acti hout Meeting, Any
action required or p y these Bylaws which
may be taken at a Board of Trustees’ meeting, may be
taken without geting upon unanimous written
consent of Boa Trustees.

W
O

%& ARTICLE V. OFFICERS %&
o $ Secnon 1. Number. The n@}%@of the
oration shall be a President, one or-tmore Vice
Presidents if specified by the Board of Trustees, a
Secretary and/or a Treasurer, each of whom shall be
elected by the Board of Tn@ Such other officers
and assistant officers deemed necessary may
be elected or appoint@ e Board of Trustees. Any
two or more offi y be held by the same person. \
Any Board o e may serve as an officer. @

O
%: ion 2. Election and Term of Offic
%iﬁ the corporation to be elected by th@
sl

es shall be elected annually by ard of
tees at the first meeting of the Boar Trustees
held after each annual meeting of the members, If the
election of officers shall not becheld at such meeting,
such election shall be ha@ soon thereafter as
conveniently may be fficer shall hold office
until his successo s@have been duly elected and
shall have quah%r until his death or until he shall \
resign or sh N e been removed in the manner \@

&

ection 3. Removal. Any officer ent
@L or appointed by the Board of T E?ﬁ]ay be
oved by the Board of Trustees wi er in its
judgment the best interest of the corporauon would be
served thereby, but such removal shall be without
prejudice to the contract r:g@ ny, of the person so
removed.

hereina ded

Section é&i resident. The President shall be
the principal gx ve officer of the corporation and, &

subject 01 of the Board of Trustees, sh
general ise and control all of the busines

affai the corporation. He shall, whe ent,
ide at all meetings of the members aj oard
rustees. He may sign, with the Secretary or any

other proper officer of the corporation thereunto
authorized by the Board of Trustees, certificates for
Membership Interests of oration, any deeds,
notes, mortgages, bon ts or other instruments
which the Board of ees has authorized to be

@\@
AR H'.H'rh mil
AN ©




X % ‘X@\
&
SO
executed, except in whcrc the signing and
execution thereof s&ﬂ e expressly delegated by the

Board of Trustees or by these bylaws to some other
officer or agent of the corporation, or shall be requir;&

by law otherwise signed or executed;
gene I perform all duties as may be preseri Y

rd of Trustees from time to time. (§ ;

% ?} Section 5. The Vice P?&@%ts. In the
2 @ absence of the President or in the/event of his death,
N inability or refusal to act, lh@ﬁesidem (or in the
event there be more than ice President, the Vice
Presidents in the ord ignated at the time of their
election, or in the a e of any designation, then in
the order of their election) shall perform the duties of
the President, and when so acting, shall have all th
powers be subject to all the restrictions upo,
Presi y Vice President may mgn
or an Assistant Secretary, ce for
bership Interests of the corpora nd shall
K f(%erform such other duties as from ti me may be

gix@ assigned (o him by the Presi% y the, Board of
% Trustees. %
O S

Section 6. %ﬁ%&e@ The Secretary shall:

(a) keep the minutes ¢ members' and of the Board

of Trustees' meetings in one or more books provided for
that purpose; (b) see that all notices are duly given i

ith the provision of these bylaws

aw; ©) be custodian of the e

and of the seal of the corporation @ that

¢'seal of the corporation is affixed to ocuments

@}’@%e execution of which on behal (@

corporation
% under its seal is duly authorize % ep a register of
the post office address of ca ber which shall be

furnished to the Sccrera ch member; (e) sign
with the President, o V%e resident, certificates for
Membership Interes the corporation, the issuance
of which shall have been authorized by resolution of the

Board of Trustees; (f) have general charge of th
@g

ransfer books of the corporation; an
erform all duties incident to the o
and such other duties as from tifthe

ay-oe assigned to him by the Presui& or by the
oxo oard of Trustees.

= @J < (J

%&\ Section 7. The Tre%}. If required by the
@ Board of Trustees, the Tre shall give a bond for
the faithful discharge Tties in such sum and with

such surety or suret@ the Board of Trustees shall
determine. He shall (a) have charge and custody of and
be responsible for all funds and securities of th
ceive and give receipts for monies
to the corporation from an

Iron Cuunt Rec Pa

Xﬁﬁww T Q

"@\ "@\
>
@K . ©
@rporatzon in such banks, trust com@r other
ositories as shall be selected in accor e with the
provisions of Article VI of these bylaws and (b) in

general perform all of the dutieg as from time to time
may be assigned to him b@l’resident or by the

Board of Trustees. @

ssistant Secretaries and Assistant

istant Secretaries, when authorized © \ O |

rustees, may sign with the Presi
ent certificates for Membership Intefe

oration in the issuance of which Elg ve

t@uthorimd by a resolution of the Boa irects.
N e Assistant Treasurers shall respectively,if required
by the Board of Trustees, give bonds for the faithful

discharge of their duties in such sums and with such
sureties as the Board of Tru hall determine. The
Assistant Secretaries sistant Treasurers, in
general, shall pcﬁon@ duties as shall be assigned

to them by the Se % ary or the Treasurer, respectively,

Section &
Treasurers. T

or by the Pre r the Board of Trustees. %

@
on 9. Salaries. No officer shall re%%f,
asl 0

r servmg as an officer.

ARTICLE VL. CONTRACTS, I@NS
CHECKS AND DEPOSITS

Section 1. Contrag Qf%&m Board of Trustees
may authorize any o e@ icers, agent or agents,
to enter into any co r execute and deliver any

\ame of and on behalf of the \
ch authority may be general or @

ific instances. @

@%ectmn 2. Loans. No loans il‘@?&b

instrument in th
corporation,
confined

ted on behalf of the corporati d no
@dences of indebtedness shall be issue its name
unless authorized by a resolution of the Board of
Trustees. Such authority may be general or confined to
specific instances. Qﬁ

Section 3. fﬁﬂ@ Drafts, etc. All checks, @

drafts or other orders for the payment of money, notes %
OXO

or other evide indebtedness issued in the name
of the co shall be signed by such office
officers or agents of the corporation and in

shall from time to time be dete . y
ion of the Board of Trustees. ‘@

mann

Section 4. Deposits. All funds of the

corporation not otherwise employed shall be deposited
from time to time to the cr@ the corporation in

such banks, trust compani er depositaries as the
Board of Trustees may se \(g P

@@ @
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ARTICLE VII. NIFICATION AND
ILITY

Section 1. No Trustee, past or present, shall
be liable to.the corporation or its members for mon,
dam any action taken or any failure e

@@ Trustee, except for the followi@g:

o f@\v‘X (a) the amount of&&w cial benefit
N received by said Tru tﬁ@ ich he is not
entitled; &%&

(b) @tional infliction of harm
on the cor@i n or the members;
(c) for the amount of a distributio
which said Trustee voted, and which-i
consistent with the Articles of Inco
( @ r applicable law; and
AN

(d) an intentim@nlation of

criminal law. @i\

Section 2. Officer;, Trustee, Emplovee and
Agent Indemnificatien The corporation shall
indemnify any indiv@l ade a party to a proceeding
because he or she is or was a Trustee, officer,
employee, fiduciary or agent (hereafter "Corporat§

he corporation against liability incurred-

Official"
the p ing if: @
@ (a) his conduct was i o@a

X I}}& ith;
(b) he reasona @}e ieved that his

conduct was in, opposed to, the

corporation's hestg st; and

(c IQIE case of any criminal

proceedings, he had no reason to believe his
conduct was unlawful.

% A Corporate Official's condu Q@%

rgﬁ;@o ny employee benefit plan for a@c e
\rq ably believed to be in or not osed to the
@’ terests of the participants in and be iaries of the
plan is conduct that Satisﬁegi@}r quirement of

Subsection (1)(b). %

(3) The t @n of a proceeding by
judgment, order, set t, conviction, or upon a plea
of nolo contendere or its equivalent is not, of itself,
determinative that the Corporate Official did not meet
the slanda%f conduct described in this section,

Koz S
: AL

©
@\@\

@@

i Q@ efense of any proceeding, or in t %‘@%\
@ claim, issue, or matter in the proceeding, to which

'v@@fances because the applicable
@ uct have been met. Similarly, the co

00733287 :
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(4) The corporation may not <
rporate Official under this section:

(a) in connection with a proceeding
by or in the right o corporation in which
the Corporate O was adjudged liable to
the corporation;

2 \ in connection with any other ¢ O\

c%mg charging that the Corpo e&

& ial derived an improper personal benefit;

@ hether or not involving action in his\ ial

capacity, in which proceedi was

adjudged liable on the basis tha@l}?ieved an
improper personal benefit.

(5) Indemnificati ermitted under this
section in connection wi roceeding by or in the
right of the corpordtion=is limited to reasonable

Ci

expenses incu.rred?‘& ection with the proceeding.
O

[+
%&ion to the indemnification set fi
above,

rporation shall indemnify a Co
Offici o was successful, on the merits or o] B,
nse of

he was a party because he is or was a Corporate Official
of the corporation, against reasonable expenses incurred
by him in connection with th eeding or claim with
respect to which he has b ccessful,

Section 3., Defermination and Authorization, \
(1) The co may not indemnify a Trustee, ©

(>
officer, employge, fiduciary or agent as set forth abpv @
unless @mﬁaticn has been made in the sp%h
case (that indemnification is permissible @ e

wds of
ion may
not advance expenses unless authorized in the specific
case and after the written af@ion and undertaking

as required above are received;

(2) The de@n@.tmn& required hereunder

shall be made:

) \ N
o (}f?fa) by the board of Trustees b o%&
@nw vote of those present at a meet%
e hich a quorum is present, and onl
@\ Trustees not parties to the proceedi
counted in satisfying the quorum;

e
1be

cannot be obtained as
ction (2)(a), by a

ttee of the board of

by the board of Trustees,

(b)ifaquo
contemplated in §
majority vote of
Trustees designa

F °§§@.a
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which commi Il consist of two or more
Trustees % ies to the proceeding, except
that Trustees Who are parties to the proceeding
may participate in the designation of Trustees

@ghe committee; %
@ (c) by special legal coun@@)Q
M selectedg@e board of
Trustees or j@ ittee in the
manner presciibed in Section (a) or

(b); or
©
@)&}f a quorum of the board of
Tru

Stees cannot be obtained under
Subsection (a) and a committee

% cannot be designated un
Q Subsection (b), selected a
@@ majority vote of the of
Trustees, in which s ion-Trustees

electi
who are parties so@proceeding
may particip ga\.@}
(d) by th %:ers, by a majority of
@© the votes e i@ be case by holders of
qualified Membership Interests present in
person or by proxy at a meeting,

majority of the votes entitled to be caﬁ
by the k@e s of all qualified Membership I 5
cofis a quorum for purposes of action’that
cgﬁies with this section. Members' action that
o @\therwise complies with this sectiomi@affected by
. @ the presence of holders, or the votj Membership
Sy Interests that are not qualiﬁe& ership Interests,

@ (4)  Authori @@of indemnification and
e

@ advance of expensesish made in the same manner
as the determination that indemnification or advance of
expenses is permissible. However, if the determination
that indemtification or advance of expenses d
permissi s made by special legal ¢ J
a n of indemnification and a@ f

Nﬁ%@ﬁ%es shall be made by a body Kt: under

G

bsection (2)(c) to select legal couns
NS

&
W .
O\Q Section 5. Scope %igifniﬁcation. The
& indemnificationauthorized is"Article shall applyto
©<® all present and future T, sofficers, employees and
agents of the corporati d shall continue as to such

persons who cease to be Trustees, officers, employees
or agents of the corporation and shall inure to the
benefit of thé heirs, executors and administrators of a!%
such pel@s nd shall be in addition to all othc

X
456 P: 1559

LN
\e

@@

58 )
w@ such persons may be entitled a a@@er of
= N

3 00733287
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Section 6. Payments Qut of Common Expense
Fund. All payments made p nt to this Article shall
constitute expenses of'the ration and shall be paid

with funds from the (@ n'Expense Fund. (§

ARTICLE V& ULES AND REGULATIONS < @,\
Loy

N
Loy
%&mn 1. Adoption of Rules and Po[igégx(y
of Trustees may adopt such Rules. and
regulating the use of open or co s, to

rce the terms of the Declaration, an nage all
affairs of the Corporation, its Articles, Bylaws and the
Declaration.

The

Section 2. Adgﬁ@ﬁf Procedures. The

Board of Trustees adept Such Procedures as they (§

deem necessary<.to“Operating and govern the X
Association, te e@e the Declaration and manage all 0\@?

affairs ot‘%&@}poratiom. %} @
@(@% RTICLE IX. FISCAL YEAR @%
Section 1. Fiscal Year Adoptéd, ‘The fiscal

year of the corporation shall be as follows: calendar

year.
ARTICl@%@ﬁms ©@
Section I5: Dues. The Board of Trustees shall XQ
have authority4 lish regular and special duesand - @

assessments for the purpose of maintaining, improvi K@

fixing, % erwise addressing the needs offé%

corp or the Properties, The rates to be r/@ d
@ by each lot owner shall be suffici over
erating costs and to carry sufficient oinsure

the ability of the corporation to properly manage its
affairs and maintain the Properties. The corporation

shall have authority to place liens against the property
of any member for unpai d assessments and Q
may pursue any a rémedies including the ( ©

foreclosing of li nst any delinquent lot as
permitted by law

ice of all rate changes or assessed o :
dues shall.bg provided by the Board of Trust @
pursuant ftx the terms of provisions of notice cont:{@
in the ws and the Declaration,

Section 1. Seal Adopted. The Board of
Trustees shall provide a corpo% seal which shall be
circular in form and shall ..‘-@ cribed thereon the

=
ARTICLE XI. SEAL ©©

W
®
O\Q

[ @)\ 0\
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. @\@\ @@ ¢ @\ X@\’
) &

name of the corporatio@e state of incorporation
@@ and the words, "Cox@ eal." @@ @@
ARTICLE XII. WAIVER OF NOTICE

@oui Notice May be Waived. Whe@

is required to be given to any @@ @
T@ees of the corporation under th ons of
ese Bylaws or under the provmon Artlcles of . @\ o 6\9\3
@lncorporatmn or under the prov of the Utah . @\O . @\
%\@ Business Act, a waiver there %l ng, signed by the &\ &\
K person or persons entitle ch notice, whether % %

@ before or after the time herein, shall be deemed

@@ equivalent to the gi\@ such notice. ©©
ARTICLE XIII. AMENDMENTS

@onl How Amended. TheseBylaws@ﬁ
amcnded repealed or added to
Boald of Trustees of this co at any

gular meeting of said Board, or at a 1al meeting N @9\ o @
of Trustees called for that purpose, ed a quorum G

R
%OX@ of the Trustees as provid W and by the Qi\@\ %\@
% Certificate of Incorporation sent at such regular % %
@ or special meeting, Thes ws and any amendments @ @©
@@ thereto and new byl ed by the Trustees may be @ @

amended, altered or replaced by the members at any

annual or special meeting of the members.

ITNESS WHEREOF, the f@

B@ ¢ adopted and approved by the

‘ganizational meeting duly called onthe @
%ﬂ&?—d&yofluly 2019, K \
'tles LLC %Qi\@

K&X@ Arl and Vada Armbrust Fami

S /g}/@%f

By: Steven Armbrust
Its: Manage!
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