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@ THIS DEED OF T&T is dated September 19, 7, among Chatfield Apanm@, LLC, a
Colorado limited liability company, as to an undivided 80% Interest and Dino Katsoulas, an
Individual, to an undivided 20% intores%?s tenants in common ("Tru "}; America First %
Federal Union, whose address is mercial Real Estate Lendi 46 South 1500 Q
We @l #130, Riverdaile, UT {referred to below so @e as "Lender" and @@

metirnes as "Beneficiary™); and National Title, whose address-i¢ 345 E Broadway, Salt
N City, UT 84111 (referred, to-below as "Trustee"). N @ N f@\

0\@ ONVEYANCE AND G @For valuable considerati @stor irrevocably grants @
{5& t of Lender as Beneﬁciam§(

conveys to Trustee in trust; h power of sale, for the
scribed real property, toge ith

©©© all existing or su ently erected or affixed iidings, improvements and s; all
easements, rights ay, and appurtenances; all r, water rights and ditch rightsAincluding
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating
to the real property, including without limitation all minerals, oil, gas, geothermal and similar
matters, 'Real Property"”) located in @ngwn County, State of Uta %

{epExhibit A", which Is attacl@@ is Deed of Trust and m@ﬁgart of this Deed of @QQ
AN AN

DEED OF TRU

Trustor's right, title, %@1 erest in and to the followi

@ @ @ @
& 2 & 2
& Q& & Q
© © © ©
\‘5@ @@ \‘5@ @@
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'@;@@i?fully set forth herein. @Q?) @Q?) @@
The | Property or its address.is-commonly known as 263 Qﬁ Red Cliffs Drive, St. \Q
o ge, UT 84770. The Real P y tax Identification number i -5-2-20-235,

<
©
gi\@rustor presently assigns %Eeﬁ\nder falso known as Ben @ in this Deed of Trust) 2&@
Trustor's right, fitle, and & st in and to all present an re leases of the Property a
© Rents from the Prop@ In addition, Trustor grant: ender a Uniform Commercj ode
@@ security interest ir@ rsonal Property and Rent

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY

THE RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT

TEDNESS AND (B) PER@ANCE OF ANY AND ALL ATIONS UNDER %
OF TRUST. THIS D @ TRUST IS GIVEN A EPTED ON THE @Q
FOLLOWING TERMS: ' @

o@STOR'S REPRES'ENTATION@D WARRANTIES. Tmstog@nts that: (a) this Deed of: f@\

Lender; (b) Trustor has th@

o @ fust is executed at Borro (@{ uest and not at the re
g{&\ full power, right, and aut o enter into this Deed of T nd to hypothecate the Prog@;
© (c) the provisions of thi ed of Trust do not conflict , or result in a defau;ﬁ ny
@ agreement or oths@ment binding upon Trustor 0 not result in a violation law,
@ regulation, court e or order applicable to Tr r; {d) Trustor has establish dequate

means of obtaining from Borrower on a continuing bhasis information about Borrower's financial
condition; a (e) Lender has made no repiresentation to Trustor about Barrower (inciuding
without limitation the creditworthiness of wer). ' @

reason of any "one

n against Trustor, includin im for deficiency to the e ender is otherwise entitled-
5 a claim for deficiency-before or after Lender's co ment or completion of @
K\ foreclosure action, either judicially or by exercise of a pow sale. @@

©© PAYMENT AND PERF: ANCE. Except as othemis@ided in this Deed of Tﬁ:@@wer

@ shall pay to Lender ndebtedness secured by eed of Trust as it becomesidue, and
Borrower and Trustor shall perform all their respective obligations under the Note, this Deed of
Trust, and the Related Documents.

POSSES AND MAINTENANCE OF @PROPERTY. Borrower an@stor agree that @
Borr nd Trustor's possession and hise of the Property shall be @@ d by the following ©©
p& ' \

0@ ossession and Use. Until ccurrence of an Event of , Trustor may (1) remain®. @

in possession and contrel he Property; (2) use, o @ or manage the Property; @
K{f& (3) collect the Rents the Property. The followi visions relate to the use (%
in

Froperty or to other tions on the Property. Thi rument is a Trust Deed exeo@ i
@@ conformity with tah Trust Deed Act, UCA %@1 9, et seq. @@
Duty to Maintain. Trustor shall maintain the Property in tenantable condition and” promptly

perform all repairs, replacements, and m%:enance necessary to preservei%sAvalue.
{

Com With Environmental Lawsg stor represents and warran@o ender that: (1) @
the period of Trustor's©@ ship of the Property, as been no use, @@

@ X @ A

TRU@@' WAIVERS. Trustor wa@QI rights or defenses arisi @
a&% or "anti-deficiency"” law, %a other law which may prev%t nder from bringing any \
<
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on, manufacture, storage, .t ent, disposal, release or ed release of any @Q
rdous Substance by any p on, under, about or from the Property; (2) Trustor
\has no knowledge of, or r n to believe that there ha N@en except as prev1ously
@ disclosed to and acknowl by Lender in writing, (a) @ breach or viclation of an N
K\@ Environmental Laws, y use, generation, manuf; @e storage, treatment, disp K&
K release or threatene ase of any Hazardous Sub e on, under, about or fro

© Property by any pri wners or occupants of the@ﬂy, or (c) any actual ort ned
@@ litigation or clai any kind by any person relating to such matters; and { ept as
previously disc to and acknowledged by Lender in writing, (a) neither Trustsr nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate,
manufa@%re, store, treat, dispose of ora%ease any Hazardous Substanegion, under, about %
or f the Property; and (b) any ctivity shall be conducted.j pliance with all Q
@ﬂ le federal, state, and Igca s, regulations and ordi@ s, including without @@
N ation all Environmental Laws™=Trustor authorizes Lender its agents to enter upon \
o @ he Property to make suc}ﬁtions and tests, at Trustor nse, as Lender may deem @
iance of the Property with

o @ appropriate to determin section of the Deed of Tr @
g{&\ Any inspections or te%‘%made by Lender shall be for% %
© t

er's purposes only and sh
be construed fo ¢r any responsibility or liability e part of Lender to Trust
@ any other per n@ he representations and @ ties contained herein ar & on
@ Trustor's due%ence in investigating the F‘E&rty for Hazardous Substanc Trustor
hereby (1) releases and waives any future claims against Lender for indemnity or

cantribution in the event Trustor becomes liable for cleanup or other costs under any such
laws; (2) agrees to indemnify, @d and hold harmless Lend inst any and all @

@@, losses, liabilities, damag @ fties, and expenses whi @ er may directly or
irectly sustain or suffer res It@mm a breach of this sectl e Deed of Trust or as @

@\a consequence of any use, 9 ation, manufacture, storage, osa[ release or ’chr.eatened<> f@\
\ 4

@ release occurring prior tg r's ownership or mterest i

K\ same was or shoulé@ een known to Trustor. g{ & Provisions of this section %&

K Deed of Trust, inclu e obligation to indemnify z Ang efend, shall survive the p t

@ of the Indebtedn d the satisfaction and reco g > nce of the lien of this De rust
@ and shall not @ cted by Lender's acqmsm@ f:any interest in the Propert@er by

foreclosure or otherwise.

Nuisan Waste, Trusior shall not e, conduct or permit any nuisdnce nor commit,

perm% suffer any stripping of o@a te on or to the Property portion of the @
o Q

@ Without limiting the g f the foregeing, Trusto @ t remove, or grant
ny other party the right ve any timber, minerals ing oil and gas), coal, @
lay, scoria, soil, gravel or go roducts without Lender's pn rltten consent. /@\

<
o @ Removal of Improvem rustor shall not demolis K@\nove any Improvements f @
Q{Q\ the Real Property wit Lender's prior written cons As a condition to the rem&
any Improvements er may require Trustor o m rrangements satisfactory to er
@@ to replace suc@wments with Improvemen @at least equal value. @

Lender's Right to Enter. Lender and Lender‘s%ents and representatives may\§{1ter upon

the Real Property at all reasonable times to attend to Lender's mterests nd to inspect the

Real P rty for purposes of Trustompllance with the terms ondltlons of this Q%

@@ ust. @@
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jhances, and regulations, n r hereafter in effect, of al vernmental authorities
\applicable fo the use or o%;pancy of the Property, including without limitation, the @

<

Y S Y 3
@%nce with Governmental q@%ents. Trustor shall pro t@cgmply with all laws, @©Q
> @Americans With Disabilit'ox ct. Trustor may contes!g' ood faith any such [awg\

i ifig any proceeding, incl

G{i\@ ordinance, or regug @nd withhold compliance

appropriate appeals, ng as Trustor has nofified rin writing prior to doing
© so long as, in Le sole opinion, Lender's int@ in the Property are not jeg
@@ Lender may Trustor to post adequat curity or a surety bond@

satisfactory to der, to protect Lender’s interest.

Duty to :Protect. Trustor agrees neither to abandon or leave unattended the Property.
all do all other acts, in a %‘n to those acts set forth in this section, @

Trus
@@Qom the character and us© Property are reasonably@@ ary to protect and

erve the Property.

3 ON SALE - CONSENT BY. ER. Lender may, at Lend{@\pﬁon, declare immediately f@\
<, @ue and payable all sums @d by this Deed of Trust \’ he sale or transfer, wi S
K{f&\ Lender's prior written cor@ ; % perty, or any interest in th

of all or any part of the Re&Pro
Property. A "sale or t@n fer" means the conveyance

eal Property or any right or
@ interest in the Re @Dpeﬂy; whether legal, be @ or equitable; whether v ry or
@ involuntary; whet by outright sale, deed, insta@nt sale contract, land contr: confract
for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficjal interest in or to any land trust liolding title to the

% or by any other method of %yance of an interest in the @ roperty. @Q%

Real Pro%
TA S@\I LIENS. The following p@@ons relating to the taxes ar@@s on the Property are @
p this Deed of Trust: \

AN

5 é>@ Payment. Trustor shall @g@hen due (and in all event “fidr to delinquency) all taxe 0@
g{&\ special taxes, assessifiénts) @ @

©

e charges (including wat @ sewer), fines and imposi
levied against or on ount of the Property, and % ay when due all claims fo K
sefvices rendered or material f ed to the Property. Tru hall
free of all liens having k@

@ done on or fo FEL
@ maintain the Rrope over or equal to the inter@ Lender
d-of Trust, except for the lien of taxes and assessments not due and except

under this De
as otherwise provided in this Deed of Trust.

Right: ontest. Trustor may wit@ payment of any tax, as ent, or claim in @@

@@ ion with a good faith dis@;@ r the obligation to pay, s@@ s Lender's interest @
e Property is not jecpardiz If a lien arises or is ﬁlcasc:}\?> result of nonpayment,
o @Trustor shall within ﬁﬂeeno(%ays after the lien arises of,f.a lien is filed, within fifteen, y@\
Y @ (15) days after Trustor 5, fiotice of the filing, secure discharge of the lien, og@
K\ requested by Lender @it with Lender cash or @ﬁent corporate surety bo
Yy

©>—K other security satisf; to Lender in an amount nt to discharge the lien pl
@ costs and reas attomeys' fees, or other s that could accrue as a of a
@ foreclosure or<sglz under the lien. In any conte@ stor shall defend itself and.Lender and
shall satisfy any adverse judgment before enforcement against the Property. Trustor shall
name Lender as an additional obligee ynder any surety bond furnished in the contest
Proce@s. @ %
@@u of Payment. Trustor sl’@lj@% demand furnish to Lend@@actory evidence of @@Q
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p @%f the taxes or asses @@%d shall authorize the gte governmental @@

@ | to deliver to Lender at a@ e a written statement of the taxes and assessments @
. @\agamst the Property. R . Q}\ R f@\

N @ Notice of Construction,, Frisstor shall notify Lender atg@ ifteen (15) days before an@

g&\ work is commenced % services are furnished, q&% materials are supplied t @@
© Property, if any m@nic's lien, materialmen's Iie@l r other lien could be ass@e@on

©© account of the @. services, or materials. T ill upon request of Lende h to
éﬁg é‘a u

Lender advan rances satisfactory to Len at Trustor can and will pay.the cost of
such improvements.

PROPERTY MAGE INSURANCE. The follgwing provisions relating to ine@éging the Property @

are a p is Deed of Trust.

enance of Insurance. Tms@;all procure and maintain o@gs of fire insurance with
\standard extended coverage endorsements on a fair value b for the full insurable value \
<, . iy . < <
@ covering all Improvements. ogdhe Real Property in an amo @
o

AN fficient to avoid applicatio
gi\@ of any coinsurance alge e clause in favor of Le 2
©>K YEUt eneral liability insurance

Trustor shall also procure and maintain comprehen@l i h
‘ coverage amount (g Lender may request wit stee and Lender being n@ as

@@ additional ins@ such liability insurance policies. Additionally, Trustor aintain
such other insurdince, including but not limited hazard, business interruption;~and boiler

insurance, as Lender may reasonably require. Policies shall be written in form, amounts,

cover. and basis reasonably acg ble to Lender and issued b% a company or

con@ es reasonably acceptable to . Trustor, upon request er, will deliver to ©Q%
@ r from fime to time the pgdlicies or certificates of insurandge v férm satisfactory to @
\IL der, including stipulations k%l verages will not be canc r diminished without at \
°, @ east thirty (30} days prior notice to Lender. Each i %ce policy also shall includes @
5 @ an endorsement providi @ t coverage in favor of Le ill not be impaired in any
g{&\ by any act, omission @% ault of Trustor or any othe@on. Should the Real Prope
@ located in an area @ nated by the Administrator e Federal Emergency Mana nt
@ Agency as a s ood hazard area, Trustor%;g@s to obtain and maintain F @ lood
@ Insurance, if available, for the full unpaid principabbalance of the loan and any prigr liens on
the property securing the loan, up fo the maximum policy limits set under the National Flood
Insurangé, Program, or as otherwise requited by Lender, and to maintain,gubch insurance for

the t@ f the loan. Q Q @
gﬁa ion of Proceeds. Tmsto@ promptly notify Lender of @ﬁss or damage to the @Q
f

\ perty. Lender may make ptQo loss if Trustor fails to do hin fifteen {15) days of
0@ he casualty. Whether crr: Lender's security is impairex

Lender may, at Lender‘SO@

@ election, receive and r e proceeds of any insurancé _and apply the proceeds to @
§{§\ reduction of the Inde@ss, payment of any lien a '.‘-%}‘- the Property, or the resto %
© and repair of the Prgperty. If Lender elects to apply(e proceeds to restoration and {@pair,
@ Trustor shall r or replace the damaged %ﬁestroyed Improvements in anner
@ satisfactory to“Lender. Lender shall, upon sa ctory proof of such expendituee, pay or

reimburse Trustor from the proceeds for the reasonable cost of repair or restoration if

Trustor_i§ not in default under this Deegdl of Trust. Any proceeds wl@gohave not been %
disbu@ within 180 days after their@c ipt and which Lender has % mmitted to the Q
r@@ restoration of the Property(ghall be used first to pay an t owing to Lender @@
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<%}is Deed of Trust, then t @ccrued interest, and the n 'Qer, if any, shall be @Q
igd to the principal balance e Indebtedness. If Lende s any proceeds after

= \n; to Trustor as Trustor's
<,

yment in full of the Indeess, such proceeds shall b* \
T8 &

é}@ interests may appear. AN N\ @
g&\ Trustor's Report on l@ance. Upon request of Le K,@owever not more than orcé a
t

© year, Trustor shall f@ o Lender a report on ea isting policy of insurance s d:
@ (1) the name % surer; (2} the risks insured;{3) the amount of the policy; the
@ property insur@t e then current replacemen@lue of such property, and th anner of
determining that value; and (5) the expiration date of the policy. Trustor shall, upon

request af Lender, have an independent appraiser satisfactory to Lender %termine the cash %

value cement cost of the PropertQ Q
r proceeding is commer@g@h t would materially @Q
a

LEN @ XPENDITURES. If any éct
a ender's interest in the Property or if Trustor fails to com ny provision of this \

<, of Trust or any Related ments, including but not, ”l@u d to Trustor's failure toe
5 lecharge or pay when due ounts Trustor is required izcharge or pay under this D @
g{&\ of Trust or any Related ents, Lender on Trustor's may (but shall not be obli
© to) take any action tha der deems appropriate, incl@ g but not limited to dischar or
@ paying all taxes, lie curity interests, encumbra nd other claims, at any ti ied or
@ placed on the P y and paying all costs for insuring, maintaining and pr ing the
Property. All such expenditures incurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Note frém the date incurred or paid by tender to the date
of repay by Trustor. All such exp will become a part of th&?@’wdness and, at @Q%

Lenzgﬁ;@b ion, will {A) be payable and; (B) be added to t@ e of the Note and
rtioned among and be %l with any installment r.aayr&ee to become due during @
i

b
o @er (1) the term of any appl insurance policy; or (2} t maining term of the Note; @\
. (C) be treated as a ballo ‘payment which will be due gn@ able at the Note's maturity, Sy
K\@The Deed of Trust also v%g&éfe payment of these amo uch right shall be in additi K
K all other rights and reme o which Lender may be enti pon Default. %

©©© WARRANTY; DEF F TITLE. The followir@@visions relating to ownerit%ﬁo@? the

Property are a pa this Deed of Trust:
of record to the

than those set %
AR

eport, or final title

Title. Trustor warrants that: (a) Trustor, holds good and marketable titl
Il liens and encumbrances
tie Real Property descriptio any title insurance policy, #
pinfon issued in favor of, and

(b) Trustor has the full ,

a
O\f@\T rust to Lender. 0\
Q{i\@f Defense of Title. S Q%:gl% the exception in the pagagra
©

will forever defend itle to the Property against the

ower, and authority to exe%Qte and deliver this Deed of
O

N .

sh above, Trustor warrant @é@
ul claims of all persons. e
event any acti?@ ceeding is commenced th ons Trustor's title or the | t of

@Q Trustee or Le nder this Deed of Trust, s. r shall defend the action@ ustor's
expense. Trustor may be the nominal party in such proceeding, but Lender shall be entitled

to participate in the proceeding and to be represented in the proceeding by counsel of
Lend wn choice, and Trustor wi ‘ia%rlliver, or cause to be deliv to Lender such %
ins nts as Lender may request ime to time to permit such @ ipation. Q
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roperty complies with all e applicable laws, ordinafices; and regulations of
overnmental authorities.
<

@>@ Survival of Representati

C r@@n@e With Laws. Trusto @%Rts that the Property @@lgor's use of the @©Q%
@.

X k&) <
@and Warranties.  All . %@emations, warranties, @n@/}\f@
ct

g&\ agreements made by rin this Deed of Trust s ive the execution and deli
© of this Deed of Tru all be continuing in nature, hall remain in full force an

©© until such ﬁm@ ower's Indebtedness shall d in full. @
CONDEMNATION. “Fhe following provisions relatin condemnation proceedings Qa part of
this Deed of Trust:

Proc s. If any proceeding in @mnaﬁon is filed, Trustor promptly notify %
@9@ n writing, and Trustor @ omptly take such steps be necessary to @Q

nd the action and obtain the,award. Trustor may be t ominal party in such
\proceeding, but Lender sh Ne entitted to participate i %e proceeding and to be \
0@ represented in the proce@%by counsel of its own ch and Trustor will deliver or. @
@ cause to be delivered %ﬂ der such instruments and@gmentation as may be requgg
R

©>KK\ by Lender from time 6 @

@ Application of \a:‘ oceeds. If all or any parte Property is condemned b Q_. inent
@ domain proceedings or by any proceeding or pirchase in lieu of condemnation, der may
at its election require that ail or any portion of the net proceeds of the award be applied to
the Indebtedness or the repair or restoration of the Property. The net, proceeds of the
awar@l mean the award after pay. %of all reasonable costs, ex , and attorneys’ . Q
©

¢ indurred by Trustee or Lendepi nection with the condem 3 @

| TION OF TAXES, FEES CHARGES BY GOVERNME% AUTHORITIES. The \
wing provisions relating to: nmental taxes, fees and ch@ are a part of this Deed ofo 77}

e to permit such participati

)

%\(}Tmst: o\© \© o\@
K Current Taxes, Fee Charges. Upon request %nder, Trustor shall execut g%h
©©> documents in additigr’to this Deed of Trust and t hatever other action is req by
@ Lender to pe nd continue Lender's lien o@ eal Property. Trustor shallMeimburse
Lender for all taXes, as described below, togethér with all expenses incurred in“recording,

~1

X@8.5The following shall constjtutg taxes to which this section @ (1) a specific tax
this type of Deed of Trusgt on all or any part of the dness secured by this @
o @ eed of Trust; (2) a speg =Yax on Borrower which Borrg ,@ authorized or required to_ /@\
deduct from payments on:the“Indebtedness secured by this\{ype of Deed of Trust, (3) @\

o ON
K\@ tax on this type of D ’\\( sLender or the holder of the
and (4) a specific n all or any portion of the Indehfgdness or on payments of pri |
t to the

@ and interest ma orrower. S
@ Subsequent T%&.

perfecting or continuing this Deed of Trust, including without Iimitatio all taxes, fees,
docu 35 stamps, and other chargr recording or registering thi c-s- of Trust. @

If any tax to which this @ion applies is enacted sub
date of this Deed of Trust, this event shall have the same effect as an Event of Defaulf, and
Lender miay exercise any or all of its avaflable remedies for an Event of Digfault as provided
belo ss Trustor either (1) pays@ x before it becomes delinq@ or (2) contests Q%

@gas provided above in the Fakgstand Liens section and deposils with Lender cash or @@
o\@
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s@@;}m corporate surety bond @{%\rgsecurity satisfactory to é;@» ©®
CURITY AGREEMENT; FINAN @TATEMENTS. The following visions relating to this @
o @ of Trust as a security agre t are a part of this Deed of '@ : N @\

i{i\@ Security Agreement. @g}strument shall constitute %@ﬁw Agreement to the e%g\

any of the Property c% utes fixtures, and Lender sﬁ% ave all of the rights of a seﬁg

©©> party under the U@ Commercial Code as ame@ am time to time. @
@ Security Inter@ pon request by Lender, T@ shall take whatever action?éguested
by Lender to perfect and continue Lender's security interest in the Rents and Personal

Prope In addition to recording this Deed of Trust in the real property records, Lender
may, y time and without further rization from Trustor, file ed counterparts, %
of n Q
u

or reproductions of this Trust as a financing st: t. Trustor shall @
@m rse Lender for all expense@curred in perfecting or contiduing this security interest.
Upon default, Trustor shall remove, sever or detach \gersonal Property from the
0@ Property. Upon default, r shall assemble any Pe Property not affixed to th&‘;\@
@ 2 Trustor and Lender and vf'\

gi\ Property in a manner a place reasonably conve T g\
K it available to Lende in three (3) days after receipt
© the extent permi applicable law.

Q
@Q Addresses. ‘R@mailing addresses of Trust&&%:tor) and Lender (secured@) from

which information concerning the security interest granted by this Deed of Trust may be
obtainedy(each as required by the Unifo%Commercial Code) are as stated on the first page

of thi d of Trust. % @ @
FUI@P SSURANCES; ATTORNQP CT. The following prﬁs@s relating to further @@
dsgurance N\

s and attorney-in-fact are.a of this Deed of Trust; \

) é>@ Further Assurances. Ag i @ne, and from time to time, request of Lender, Trusto 0@
K{f&\ will make, execute a iver, or will cause to be ma%gg% cuted or delivered, to Len %éiﬁ

se to be filed, recorded, refi r

to Lender's designe when requested by Lende
©© rerecorded, as “’@ may be, at such times an%@wh offices and places as L may
@ deem appropr@, any and all such mortgag@ eads of trust, security d acurity
agreements, fifancing statements, continuation statements, instruments further

or desirable in order to effe te, complete, perfect, contin r preserve (1)

s and Trustor's obligatécg@ der the Note, this Deed of and the Related ©®
' @

assurance, certificates, and other documents as may, in the sole opinjon of Lender, be
o ol

ents, and (2) the liens gndsecurity interests created by ed of Trust as first

\a d prior liens on the Propérty,“Whether now owned or héreaffer acquired by Trustor.
o\@ Unless prohibited by law of. @a er agrees to the contrary i iting, Trustor shall reimburseo\
Q{i\@ Lender for all costs an% ses incurred in connectiop Withy the matters referred to in i@

paragraph. K\
©©> Attorney-in-Fact. rustor fails to do any f@@things referred to in the ﬁ@ding
@ paragraph, L ay do so for and in the n@% Trustor and at Trustor's se. For
such purposes, Trustor hereby irrevocably appoints Lender as Trustor's attorney=in-fact for

the purpose of making, executing, delivering, filing, recording, and doing Il other things as
may @cessary or desirable, in Le@e% sole opinion, to accomplis rmatters referred @

toi receding paragraph. @
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FUL @%RMANCE. If Borrower a tgr pay all the Indebtedne r?Tdue and Trustor @Qﬁ
otherwise performs all the obligations iffiposed upon Trustor uncler eed of Trust, Lender @
| execute and deliver to Tr the a request for full reconve ce and shall execute and
iver to Trustor su1table ents of termination of m ancing statement on fi I@@
K\@Jewdencmg Lender's securl rest in the Rents and the P Property. Any reconvey
K fee required by law shal é@ aid by Trustor, if permitted plicable law.

@ EVENTS OF DEFA ach of the following, at s option, shall constitute a (‘\O of
@ Default under th|s of Trust:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Othe ults. Borrower or Trusto@] to comply with or to pe any other term,

@@ n, covenant or conditio ed in this Deed of Trus@ insany of the Related ©©Q

uments or to comply with perform any term, obligati covenant or condition
\contalned in any other agreem ent between Lender and Borrowr Trustor. @
Compliance Default. to comply with any o e@)@rm, obligation, covenan o@\
K{f&\ condition contained i %:.» eed of Trust, the Note or of the Related Documents

Default on Other ents Failure of Trustor the time required by th|s of
@Q Trust to mak payment for taxes or in e, or any other payment sary to
prevent filing of or to effect discharge of any I|e
Environmental Default. Failure of any p to comply with or perferm when due any term,
obllg covenant ar condition co d in any environmental a ent executed in @

Q on with the Property.
ult in Favor of Third Part Qhould Borrower or any G t default under any loan,

extenswn of credit, sec greement purchase or agreement or any other @
o \ agreement, in favor other creditor or person y materially affect an ooi>
K{&\ Borrower's or any G%Rrs property or Borrower's $ y to repay the Indebtedn
@ Borrower's or Gra ability to perform their re ive obligations under this of
@@ Trust or any o@elated Documents. @ QQ
False Statements. Any warranty, representation or statement made or furnished™to Lender

by Borroyer or Trustor or on Borrower's o Trustor's behalf under this d of Trust or the
Relat cuments is false or misleadi any material respect, eith Cﬂ%w or at the time %
ma rnished or becormnes false isleading at any time therea Q

X e in full force and effect (i ing failure of any collateraj ment to create a valid and, @\
Y @ perfected security mterest@ n) at any time and for any .

Q{Q\ Death or Insolvency@he dissolution of Trustor' %@%ardless of whether electné%;%
continue is made) member withdraws from th ited liability company, or an er

@ termination o@wers or Trustor's existenc @a going business or the d ‘@f any
@ member, the insslvency of Borrower or Trusto@‘-e appcintment of a receiver any part
of Borrower's or Trustor's property, any assignment for the benefit of creditors, any type of

creditor_‘workout, or the commencerr%!r of any proceeding under gg bankruptcy or %
insolvehcy laws by or against Borrow@r rustor. Q

\gcﬂéctive Collateralization. Tgis@d of Trust or any of the Rel Documents ceases to @



o RER W
A\ S
P Q @ 3 OP
é&\@ @é%\@ KK@ éi@cg
SO GO DEED OF F@QT N

Loan No: 726167001 (Continued) Page 10

; or Forfeiture Proceedings {%‘n%ncement of foreclosure %)ure proceedings, @©®
B

er by judicial proceeding, Ip, repossession or any oth r pnethod, by any creditor
orrower or Trustor or b y governmental agency aga any property securing the
\@ indebtedness. This mcl garnishment of any of B rs or Trustor's accounts @
K@ including deposit acc @ ith Lender. However, thi nt of Default shall not a%@
K there is a good faith te by Borrower or Trustor the validity or reascnablen
the claim which basis of the creditor or ure proceeding and if Bor @r or
@@ Trustor givesﬁiﬁ written notice of the c@f& or forfeiture proceeding posits
with Lender monies or a surety bond for the creditor or forfeiture proceeding, in“an amount

determined by Lender, in its sole discretion, as heing an adequate reserve or bond for the

r agreement between Borro erof Trustor and Lender that i edied within any

disput %
of Other Agreement. Any preach by Borrower or Trusto he terms of any Q
4 o € not rem P

race period provided therei cluding without limitation a greement concerning any_ \
(j\f@ indebtedness or other Obll @i of Borrower or Trustor to «efider, whether existing now o @

K later.
K Events Affecting ntor. Any of the preced1 G%vents occurs with respect &
@ Guarantor of a e Indebtedness or any or dies or becomes inco or
@ revokes or dis s the validity of, or liability u any Guaranty of the Indebt
Adverse Change. A material adverse change occurs in Borrower's or Trustor's financial
conditi or Lender believes the pros e%of payment or performance @x%he Indebtedness %
isi = Q

t to Cure. If any default, ot ©R&ln a default in payment ls@able and if Trustor has @Q
o \not been given a notice of_ aach of the same provision of-fhis Deed of Trust within the \
@ @

. @ preceding twelve (12) mopthy Zit may be cured if Trustor, ender sends written notice.”
K\ to Borrower demandi ‘: L of such default: (1) cur efault within fifteen (15) @%&
or (2) if the cure (e es more than fifteen (15) immediately initiates steps whieh

nt to cure the default and fter

Lender deems in |ehd r's sole discretion to be 51@
cessary steps sufficient @ foduce

X%/@ continues an \' pletes all reasonable a
compliance as s&on as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If ari Event of Default occurs under this Deed of Trust,
at any & ereafter, Trustee or Lender@ exercise any one or more following rights @

and Q @
tion of Remedies. EIecﬂoﬁ% ender to pursue any reme gaﬁ not exclude pursuit of
@ any other remedy, and arp ion to make expendlturesitj take action to perform an

obligation of Trustor u is Deed of Trust, after T failure to perform, shall @
K{f& affect Lender's right lare a default and exercise @nedles Q‘i\

@ Accelerate Indeb ss. Lender shall have { @ht at its option withou @
@ Borrower or 7 r to declare the entire | edness immediately due ayable,
including any prepayment penalty which Borrower would be required to pay.

Foreclo, re With respect to all or any p&rt of the Real Propenrty, the Trg\‘;e shall have the %
ng@ eclose by notice and sale, ender shall have the right t close by judicial Q

ure, in either case in a(:@@ with and to the full ext@’ ided by applicable @@
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A
b =) ~ S
Remedies. With respectdo alt'or any part of the Persona%F@uﬁerty, Lender shall have
o @\all the rights and remedies 9f¢§ecured party under the Unifpe@ ommercial Code. N \@\

°\© Collect Rents. Lender%@&ave the right, without n%@ Borrower or Trustor to (%@
@&K possession of and m the Property and collect tﬁ% nts, including amounts pas
@ and unpaid, and the net proceeds, over l@ bove Lender's costs, ag@ he
@@ Indebtedness. herance of this right, Leﬁéi@ay require any tenant or ﬁ\? er of
the Property toumake payments of rent or u es directly to Lender. If the=Rents are
collected by Lender, then Trustor irrevocably designates Lender as Trustor's attorney-in-fact
to end instruments received in paymeht thereof in the name of Trus%and to negotiate %
the e’and collect the proceeds Q{ ments by tenants or othef lsérs to Lender in Q
@ to Lender's demand sh @]s the obligations for whi@ yments are made, @@
\J ther or not any proper graunds“for the demand existed. L% may exercise its rights \
o @ nder this subparagraph eithepj person, by agent, or thmu@ ceiver, s, @

°\© Appoint Receiver. shall have the right to %ﬂa receiver appointed to !{%ﬁ\
K possession of all or -(ﬁfa% of the Property, with th& wer to protect and preserv%
© Property, to oper: @ e Property preceding fore e or sale, and to collect { @ents
@@ from the -\-\ @
against the Indebtedness. Trustor hereby waives any requirement that the eiver be

% d apply the proceeds, o@ d above the cost of the reegivership,
impartial and disinterested as to all of the parties and agrees that employment by Lender

shall not disqualify a person from sewi@%s a receiver. %
T at Sufferance. If Trusto ns in possession of the P @ after the Property @Q
@od as provided above or er otherwise becomes entﬂ@ o possession of the @

. @ roperty upon default of Boor \ger or Trustor, Trustor shal{l> %gme a tenalnt at sufferance<> f@\
& of Lender or the purchaserofthe Property and shall, at L s option, either (1) pay a.<
gi\@ reasonable rental for of the Property, or (2) g@ e Property immediately upk
K the demand of Lende ¥§

©©> Other Remedi tee or Lender shall have gy cther right or remedy provi @@this
@ ’ Deed of Trust e Note or available at law o equity.

Notice of Sale. Lender shall give Trustor reasonable notice of the time and place of any
public of the Personal Property the time after which any F’t\%te sale or other

inte@ isposition of the Personal is to be made. Reasoc otice shall mean ©®

ot iven at least ten (10) days pefore the time of the sale of disposition. Any sale of
th& Personal Property may be ﬁﬁ In conjunction with any salN e Real Property.

. éy\f@ Sale of the Property. ;I' K extent permitted by apg)li <>ti@aw, Borrower and Trusto 0@
hereby waives any a ghts to have the Prope alled. In exercising its rj
K\

and remedies, the e or Lender shall be free Il all or any part of the Pr
together or separ; , in one sale or by separate Lender shall be entitled @ at

©© any public sal@ il or any portion of the Pro

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the
terms of¢his Deed of Trust, Lender shall e entitled to recover such sumdas the court may
adjud@ asonable as attorneys’ fee& rial and upon any appea@gther or not any @

\@ sonable expenses ©©

fion is involved, and to nt not prohibited by Ia@
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terést or the enforcement of itgiri shall become a part of the Indebtedness payable on

\demand and shall bear inter: %&a the Note rate from the %@ of the expenditure until
0\@ repaid. Expenses covered @is paragraph include, witho itation, however subject ta> @

%\@ any limits under appli aw, Lender's reasonable eys' fees and Lender's |
K expenses, whether t there is a lawsuit, inclu reasonable aftorneys' fee

© expenses for ban y proceedings (including e to modify or vacate any @aﬁc
@@ stay or injunctioh)»appeals, and any anticipat “judgment collection servige cost
of searching réeords, obtaining title reports “@ifncluding foreclosure reports), rveyors'

reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted
by ap ble law. Trustor also will --:,\5 any court costs, in addition% all other sums
ided
!i

Qﬂ%urs that in Lender's opini % necessary at any time_f @ej)protection of its @©®

7

pro y law. ©®
i of Trustee. Trustee shall'have all of the rights and dutie@@ender as set forth in @
. \this section. . .

<
o :- OWERS AND OBLIGATIO RUSTEE. The followin @g%ons relating to the po er@
g{&\ and obligations of Truste art of this Deed of Trust: g{%\ "g&\

Powers of Truste @ addition to all powers of T{g@ arising as a matter of law %%
@@ shall have th @r to take the following ac@ with respect to the Prop on the
written request of Lender and Trustor: (a) join i preparing and filing a map or-plat of the
Real Property, including the dedication of streets or other rights to the public; (b) join in
] ny easement or creating any_restriction on the Real Property; (c} join in any

\' tion or other agresment ing this Deed of Trust or @@i erest of Lender ©®

2 this Deed of Trust, @ @ @

@\Obligaﬁons to Notify. Trust \hall not be obligated to nog}ify@y other party of a pending<> \
sale under any other trus d or lien, or of any actig)n@ oceeding in which Trustorﬁj\f@

<
\$3 \ <
K{f&\(/ Lender, or Trustee shg%n party, unless the action ¢ ding is brought by Trusteg

@ Trustee. Trustee s eet all qualifications requir r Trustee under applicable I@ In
@ addition to thg@ and remedies set forth a » with respect to all or any @Of the
@ Property, the tee shall have the right to foreglose by notice and sale, and@ er shall

have the right to foreclose by judicial foreclosure, in either case in accordance with and to
the full %ent provided by applicable la '
ol

Eﬁ Trustee. Lender, at L%Wé%ﬂion, may from time to ti oint a successor . @Q%
rustee to any Trustee appeinted upder this Deed of Trust by arf instrument executed and @

Xg nowledged by Lender and ¥¢corded in the office of the rec&@ of Washington County, \

°, @ tate of Utah. The instr shall contain, in addition other matters required by @

Q{i\@ state law, the names %@ riginal Lender, Trustee, a § tor, the book and page w @

this Deed of Trust is ed, and the name and addfess ‘of the successor trustee, an%
© - instrument shall be uted and acknowledged by der or its successors in intere he
@ SUCCESSOr trus@ithout conveyance of the g@;@w, shall succeed to all the ti @ower,
@ and duties co ed upon the Trustee in this d of Trust and by applicablexJaw. This
procedure for substitution of Trustee shall govern to the exclusion of all other provisions for

substit

tion.
NOTICES: %less otherwise provided %cable law, any notice req@® be given under
o Secax NG
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this )Izrust or required by law i@% without limitation any ngti 8% default and any @Q%
noti sale shall be given in wkiting, and shall be effective actually delivered in @
%prdance with the law or wit %gis Deed of Trust, when ac’%' received by telefacsimile

nally recognized overnigh @
il, as first class, certifieg®

)

\( less otherwise required b N, when deposited with 30%
X @courier, or, if mailed, whe posited in the United Sta (m
N

registered mail posiage ptepaid, directed to the address% own near the beginning ofithi

"3
© Deed of Trust. Ali (-\(T,f\ of notices of foreclosure the holder of any lien w @ as
@@ priority over this Réethof Trust shall be sent to L. address, as shown near t inning

of this Deed of Trust. Notwithstanding any other provision of this Deed of Trust;=all notices

given under Utah Code Ann. Section 57-1-26 shall be given as required therein. Any party may

change its %dress for notices under this d of Trust by giving formal w:l%en notice to the %
other -‘Q~ specifying that the purposg'of the notice is to change th %ﬂ 's address. For Q
notige roses, Trustor agrees t Sep ender informed at all tj Trustor's current @@

\"“" . Unless otherwise provided applicable law, if there isyméreé than one Trustor, any \

o %ce given by Lender to any T is deemed io be notice giv@ all Trustors. s, @

o™ N _— Godvisi 's Diel

D ISCELLANEOUS PROVI The following mnscellane%& visions are a part of this
©>K of Trust: K

@ Amendments. @@eed of Trust, together w Related Documents, con t' 9 the
@ entire underst ng and agreement of the pa s to the matters set forth in@ Deed of
Trust. No alteration of or amendment to this Deed of Trust shall be effective unless given

in writing, and signed by the party or pan%s sought to be charged or bound by the alteration
ora %

ent. %
@@al eports. [f the Property ﬁz@%or purposes other than T@é@ residence, Trustor @©Q
e

\f Il furnish to Lender, upon reguest, a certified statement of net rating income received \

° rom the Property during ¥ r's previous fiscal year in« form and detail as Lender,

o @ shall require. "Ne&t op ngeincome” shall mean all cagh fegeipts from the Property les a@}
g{&\ cash expenditures mi@ connection with the operat the Property. gg\

&

Caption Headrir;@@aption headings in this E@@Trust are for convenience ses

@Q only and are e used to interpret or defi provisions of this Deed of .

Merger. There shall be no merger of the interest or estate created by this Deed of Trust
with anyl other interest or estate in the_Froperty at any time held by orfor the benefit of
Lendersifany capacity, without the w@ consent of Lender.

|

@:ang Law. This Deed of '@14@»/ | be governed by feder@@?pplicable to Lender @
\a , to the extent not preenﬂ%? y federal law, the laws d%: State of Utah without \
0@ regard to its conflicts of lav(@o isions. This Deed of Trust een accepted by Lender im@
(> the State of Utah. = () o

& o N o owes o s
© Choice of Venue. | e is a lawsuit, Trustor agnié\ on Lender's request to su@@ (o]

the jurisdidio& ourts of Weber County, St@ Utah.

@Q Joint and Sev Liability. All obligations of Barpdwer and Trustor under this @ of Trust
shall be joint and several, and all references to Trustor shall mean each and every Trustor,
and all réferences to Borrower shall mear, each and every Borrower. Thi$ means that each
Tms@s ning below is responsible f %obligaﬁons in this Deed of f@s Where any one Q%

@@) of the parties is a 00@;@| , partnership, limited ligbifty company or similar ©©
AN
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entj Qtwls not necessary for L o\é) inquire into the power @Q@ of the officers, @@
beha

\ rs, partners, members, of cther agents acting or purpo act on the entity's

If, and any obligations %@ or created in reliance upon %%professed exercise of such \
powers shall be guarantee n{%m this Deed of Trust. °\ @@

) < ) <

@&\Q No Waiver by Lende%%ﬁe der shall not be deemed @e waived any rights under this

© Deed of Trust unle@ ch waiver is given in writi d signed by Lender. No d or
@ omission on th f Lender in exercising any i@all operate as a waiver o right
@ or any other %ight. A waiver by Lender of vision of this Deed of Trﬁé@s all not
prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance

with that provision or any other provisionqof this Deed of Trust. No prior waiver by Lender,
nor a@ urse of dealing between L@ and Trustor, shall constitu@«

aiver of any of %
rights or of any of Trustc S) ligations as to any futur t@ ctions. Whenever @Q
e;consent of Lender is requirediunder this Deed of Trust, the g @

)

ng of such consent by
\Lender in any instance shal %t constitute continuing con to subsequent instances \
where such consent is requitéd®and in all cases such conser y be granted or withheld i 0@

% éf\ the sole discretion of o
£ 0 )

3
N
Severahility. Ifa competent jurisdiction find y provision of this Deed of T, 6%0
@ he illegal, invali @ nenforceable as to any p r circumstance, that findi not
@ make the offe g provision illegal, invalid, nenforceable as to any oth erson or
circumstance. If feasible, the offending provision shall be considered modified so that it
becomes;legal, valid and enforceable. Ifithe offending provision cannot be so modified, it
shall %nsidered deleted from this @ of Trust. Unless otherwis %ired by law, the %
i & invalidity, or unenforce il@ any provision of this De @Qﬁd shall not affect @Q
egality, validity or enforceab @ged of Trust. @

of any other provision of this
o, \Successors and Assigns. t to any limitations stated @ Deed of Trust on transfere f@\
5 @ of Trustor's interest, t 'xe of Trust shall be binding nﬁg nd inure to the benefit of @

g{&\ parties, their succes nd assigns. If cwnership @ Property becomes vestet@

@ person other than tor, Lender, without notice@ Trustor, may deal with Tn r's
@ successors witl erence to this Deed of and the Indebtedness @ay of
@ forbearance o ension without releasing Trustor from the obligations of thig’Deed of

Trust or liability under the Indebtedness.

Time@%me Essence. Time is of the nce in the performance of teed of Trust. %
ivérof Homestead Exemption, ~Tfustor hereby releases and waj brights and benefits @Q

@he homestead exemption & f the State of Utah as to al ebtedness secured by \©

his Deed of Trust. o @ o \ o @
° @%EFINITIONS. The follow} italized words and term % @have the following meanj @
%&\ when used in this Deed st. Unless specifically sto the contrary, all referenc%%
© dollar amounts shall m mounts in lawful money of United States of America. ds
@@ and terms used in @gular shall include the plli@@'\d the plural shall include @@gular,
as the context majsequire. Words and terms not ©fterwise defined in this Deed ofFrust shall

have the meanings attributed to such terms in the Uniform Commercial Code:

Benefi . The word "Beneficiary" --\)- America First Federal C f!, Unibn, and its
su and assigns. Q

Q o
O &
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LY

) 5 S
Qr. The word "Borrower: @%ws Chatfield Apartments, L@a Colorado limited @QQ
0

ity company, as to an undivide % interest and includes all\.co-signers and co-makers
signing the Note and all their cessors and assigns.
<

< < <
5 @>@ Deed of Trust. The wo @d of Trust" mean this D g&@rust among Trustor, Len@e@}f@
g&\ and Trustee, and inclades; Without limitation all assigr% and security interest provi
© relating to the Pers roperty and Rents. ©
@@ Default. The “Default” means the Default 86bforth in this Deed of Trust in T Section
titled "Default"

Environmental Laws. The words "Environmental Laws" mean any and allstate, federal and
Ictcal@rI tes, regulations and ordina elating to the protection O@an health or the %
\@ ent, including without '@on the Comprehensive r@ mental Response, @Q
%ﬁpensation, and Liability Act 980, as amended, 42 U.S@ ection 9601, et seq. @
\("CERCLA"), the Superfund endments and Reauthorizati
@ 99-499 ("SARA"), the I;Ia 2 s Materials Transportation

O
2, \ 3
K\Q seq., the Resource C ation and Recovery Act, .C. Section 6901, et se KR
©>K other applicable stat deral laws, rules, or regulativns adopted pursuant thereto. g§
forth

@@ Event of Defa%@@woms "Event of Defaul%;@n any of the events of defa

in this Deed o st in the events of default section of this Deed of Trust.

ct of 1986, Pub. L. No. .\
49 U.S.C. Section 1801, e @

any of \ the indebtedness.

@ . The word "Guaranty®, Q the guaranty from Gua@@ Lender, including QQQ

@hout limitation a guaranty of part of the Note.

°, @\Hazardous Substances. T rds "Hazardous Substanc an materials that, becauses, f@\
5 @ of their quantity, con rgtion or physical, chemica <>@fectious characteristics, %@
§{§\ cause or pose a‘pr@or potential hazard to huvﬁ%% ealth or the environment
@ improperly used, t d, stored, disposed of, ge ted, manufactured, transpo or
@ otherwise han he words "Hazardous S ces" are used in their ve @oadest
@ sense and incl without limitation any and a zardous or toxic substances,“materials or
waste as defined by or listed under the Environmental Laws. The term "Hazardous

Substanées” also includes, without Iimi%on, petroleumn and petroleumn %-products or any
fracti reof and asbestos.

@ﬁvement& The word "Imp@@%nts" means all existing @2@%:@ improvements, @©Q

\b dings, structures, mobile “homes afficed on the Real PiQp y, facilities, additions, \
0@ replacements and other co ion on the Real Property. 0@ K

Q{i\ Indebtedness. The wdr

costs and expense

Guarantgr. The word "Guarantor" means, any guarantor, surety, or acco%nodation party of

: A
debtedness" means all ipal, interest, and other amounts;
able under the Note or d Documents, together wi

@© renewals of, ext s of, modifications of, ations of and substituti the
@ Note or Relata@ uments and any amounts ded or advanced by Lender<{o discharge
Trustor's obligations or expenses incurred by Trustee or Lender to enforce™ Trustor's
obligations under this Deed of Trust, together with interest on such amounts as provided in
this D@%of Trust. @ %
@r@ » The word “Lender” merica First Federal Credit @r@@its successors and @@Q

& e\ @ Y
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@\D e. The word "Note” m§§ e promissory note dated % ber 19, 2017, in the \

riginal principal amount of: Lender, together with alk @

o ,190,000.00 from Borro
o @ renewals of, extensio @ modifications of, refinapci of, consolidations- of, Sy
g{g\ substitutions for the @@mssow note or agreement. E TO TRUSTOR: THE

GONTAINS A VARI INTEREST RATE. © ©
@@ Personal Prop he words "Personal Prop@ean all equipment, ﬁxturﬁ other
articles of personal property now or hereafter~éwned by Trustor, and now hereafter

attached or affixed to the Real Properly; together with all accessions, parts, and additions
to, all e%acements of, and all substitu I%z for, any of such property; together with all %
pr@ including without Iimitati?@@i urance proceeds and ref @o premiums) from Q
@ I& or other disposition of t@ perty. @ @Q

n _\n“ ] H o »
. f@\Proporty. The word Prg}p means collectively the OR ,3, roperty and the Personalo %@\
N N

Property.
K{e& Real Property. The Real Property" mean the @@property, interests and nghg@
© further described in Deed of Trust. © ©
@Q Related Docu@@ The words "Related Do@@nts“ mean all promissory @@ credit
agreements, loan agreements, security agreeménts, mortgages, deeds of trust] security

deeds, collateral mortgages, and all other jnstruments, agreements and documents, whether
now reafter existing, executed i@f&{mecﬁon with the Indebte@except that the

ow or hereafier @©Q%
@revenues, income, issues,o @\

o’ not mean any guaranty onmental agreement, wh
g, executed in connection with=thé Indebtedness.

ents. The word "Rents” @S all present and future re

. é>@ royalties, profits, and oth efits derived from the Prq)p@g

O
@{x\ Trustee. The word%y\lstee" means Metro Nati \'itle, whose address is 3@
1

Broadway, Salt Lak@ , UT 84111 and any subsit or successor trustees. @

©© Trustor. The @@'Trustor" means Chaﬁeld@ments, LLC, a Colorado !il@ﬁability

company, as t0 an undivided 80% interest; and Dino Katsoulas, an Individual, as to an

undivided 20% interest.
o 0 Q3
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. " @
E%: RUSTOR ACKNOWLEDG ING READ ALL THE PRGYVI NS QOF THIS DEED OF \
ST, AND EACH TRUSTOR<A S TO ITS TERMS. o @ @

g&\@TRUSTOR g&\@” g&\g g&\Q
S S o Sl

CHATFIELD APARTMENTS, LLC, A COLORADO LIMITED
LlABILI@MPANY, AS TO AN UNDIVIDED, 80% INTEREST

o o X 4
B gﬁn’é “Michael Kats{ulas M B\ef’ Manager of ©©Q QQQ

hatfield Apartments, LL lorado limited liability <> o @
@ company as to an undiyvi 0;{; interest

| AN
M &
:Dmb’ Kaltsoiu::s\\’;fﬁ Individual, as to an undw: %/ ©©
nterest, Individually
ey o o o
\Q \Q \Q \Q
@ No @ @
KK\

K o K Ko
Qo o Qo Qo
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) oy Y W %
st = = oF

LIMITED LIABI TY/COMPANY ACKNOWLEDGMENT
@@\ & <> @Lﬁ o @\@X
@{?\\ STATE OF CDlD \mﬁ% @&\ ) K&\
¥ S SE
@ COUNTY OF D@\V{’Jf @ ) @
On this @%@"[‘H‘ day of € PR P % before me, the Q%
und d Notary Public, personal d0p red DII'IO Michael Katso ber and Manager @@
to

ield Apartments, LLC, a o orado limited liability comp an undivided 80% \
o@est and known to me to b ember or designated agent r&e limited liability companyo
o @ at executed the Deed ¢ and acknowledged the P f Trust to be the free \
K{f&\ voluntary act and deed $ imited liability company, @I ority of statute, its articl
© organization or its opergting agreement, for the uses a oses therein mentioned,
@ oath stated that he is authorized to execute ed of Trust and in fact e the
@ Deed ﬁmst on &ﬁifl the limited liability compﬁ

By Residing at LO

i % A
Not ¢ in and for the State of My commij xplres @Q

S NOTARYID2 3284 9.
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= = = T
\@ INDIVQ&&L ACKNOWLEDGMENR@ @
) 0\@ < @ ) ® @

O (O @ &
K\ DOV ‘.,‘1;\\ ) K\ K\
@% STATE OF l@)@\ é& ; . @&

@Q COUNTY OF %&V‘ ©© ) ©©

On this & fore me, the undersigned& Public, personally appear %o Katsoulas, an Q%

Indi | as to an undivided 20% i@ to me known to be the @ | described in and @@
w% ecuted the Deed of Trust, and-acknowledged that he or she signed the Deed of Trust as

o r her free and voluntary act deed, for the uses and purpa%therein mentioned. N f@\

g{i\@xwewmnd and &Qg} lsgl_ tf-iis / aq +h {f @\ay of ‘Sﬁp_{i,m%@\
| SN

©©© By FAX i ’ M ©©© Residing at‘m‘mﬁ;@@%

My commission gires %’Z'Z-(.f (<} %

o SR

L e R __:__—_",:-_,':','_‘_,-_"-"'.;"_:__'_ -;,-:,--,--:-c»;“‘u ' @\ o @\

X D ¢ L N e\

& QUEST FOR FULL RECONVEYANCE <N
©© (T used only when obligations een paid in full) ©©

@ To: @; fustee \B

The undersi%ed is the legal owner and holder of all Indebtedness secured by this Deed of

Trust. A ms secured by this Deed o Qist have been fully paid an f%(isﬁed. You are %
d, upon payment to you ums owing to you under ms of this Deed @Q

hereby
of Tfustor pursuant to any applicablé statute, to cancel the Note seqir this Deed of Trust
(whickis delivered to you togetherwith this Deed of Trust), and toyrecenvey, without warranty,

% e parties designated by ’@h s of this Deed of Trust, t te now held by you unders @

o @ his Deed of Trust. Please e reconveyance and Relat @uments to: o @\
é{&\ S - %\% @g@&\

@@ Date: @)@ @;Q Beneficiary: @/Q

By: :
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Parcel 1: @% Q% @% Q%
v G o <
C&Qdﬂg at the South Quarter(Sotith 1/4) Corner of Section nship 42 South, Range N\
01% est of the Salt Lake Base & eridian; and running then&x@rth 89°24'28" East 1255.0@@
gi\(ﬁet along the Section line @%% rth 00°00'00" East 584.8 o0 the Point of Beginnin \@
K Parcel No. 3; and runnin ce North 00°00'00" East 2 feet; thence South 90°00' ast
@© 173.68 feet to a poi % e West right-of-way line ntage road known as R i
@ Drive; thence alon@@ Red Cliffs Drive South 0 2" West 210.33 feet; then arting
said Red Cliffs Drive North 90°00'00" West 173.44 feet to the Point of Beginning.

Parcel I@Q% ©Q% ©Q% @©Q%

Togefher with the beneficial intere gl%ted in that certain Declarétf\gn of Restrictions and Grant \
‘afBasements recorded August 94, as Entry No. 475737, in{Book 842,, at Pages 292-324 0>
@i\(@fﬁcial Records. ; X Q\@

< & > .
©©© Parcel 1B: ©©© ©©© ©@©

Together with the beneficial interest created that certain Declaration of Easements, Covenants

zlt}% lggsg‘ict%rl;ie:orded January 26, 1996 Q%Emry No. 521557, in Book 96%3 at Pages 717-728 Q%
o o O
2 R 2 R
O O O O
O S O O
O O O O



