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THIS ASSIGNMENT OF RENTS dated September 19, 2017, is made and executed between

Chatfield Apartments, LLC, a Colorado limjted liability company, as to undivided 80%
interest ino Katsoulas, an Individ s to an undivided 20% i t, as tenants in %
comm erred to below as Gra and America First Fede it Union, whose @Q
add@s 4646 South 1500 Wes e #130, Riverdale, UT 84405 (referred to below as @
"%n er") \ \
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5&\ ASSIGNMENT. For valu %onsuﬂeratlon Grantor hembﬁ%g%lgns grants a continuing se@
nts

interest in, and convey Lender all of Grantor’s rlgh and interest in and to th@
©© from the followuna\S@l ed Property located in W 11 County, State of Utah:
See "Exhibit A™7which is attached to this Assigriment and made a part of thi angnment

as if fully set forth herein.

n as 263 North Red Cliffs , St. George, UT %
He Property tax identificatio @ er is $G-5-2-20-235. @ @Q
@ x@
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PER ( ANCE OF ANY AND ALL ATIONS OF BORROWER A D NTOR UNDER THE
NE THIS ASSIGNMENT, AND RELATED DOCUMENTS HIS ASSIGNMENT IS GIVEN
D ACCEPTED ON THE FOL G TERMS: \

@ . @
\ GRANTOR'S WAIVERS. %n or waives all rights or de arising by reason of any
K

action" or "anti-deficie aw, or any other law whic y prevent Lender from bnngl
@ action against Grﬁudmg a claim for deficien e extent Lender is othe@ tled
@ o a claim for iency, before or after Len commencement or complétion of any
foreclosure action, either judicially or by exercise of a power of sale.

BORROWE WAIVERS AND RESPONSIB%TIES. Lender need not tell rower about any
action @y tion Lender takes in con@| with this Assignment. @o er assumes the
res ility for being and keepir@ ed about the Property; ofrower waives any

s that may arise because action or inaction of Lendet, inefuding without limitation
@fallure of Lender to realize: the Property, or any delay@nder in realizing upon theo
roperty. Borrower agree o@mam liable under the Noteam@ ender no matter what acli @\

K{f&\ Lender takes or fails to ta er this Assignment. K

©©> PAYMENT AND PE ANCE. Except as otheng§©prowded in this A55|gn @any
@ Related Documents;Grantor shall pay to Lender@ ounts secured by this A ent as

they become due, and shall strictly perform all of ntor's obligations under this ignment.

THIS ASSIC IGNMENT IS GIVEN TO § ?1) PAYMENT OF THE @ﬁ%@ﬂﬁss AND (2)

Unless and until Lender exercises its right to collect the Rents as provided belpw and so long as
there is n <%‘ault under this Assignment, ntor may remain in possessio d control of and
operat anage the Property and t the Rents, provided that t ting of the right

to e Rents shall not constifute’Lender's consent to the @ sh collateral in a
b picy proceeding. X
NTOR'S REPRESENTATI ND WARRANTIES. Granto %\g rants that: . 0@

0\@ A
K{e& Ownership. Grantor f%n itled to receive the Rents ﬂ%}nd clear of all rights, loans, )

encumbrances, and @ s except as disclosed to an@ pted by Lender in writing. @

©© Right to Asst%%{@Grantor has the full right, wer and authority to en@ to this
Assignment ando assign and convey the Rentsto Lender.

No Prio%ssignmant Grantor has not_previously assigned or conveyedithe Rents to any
othe n by any instrument now i e.

gﬁ er Transfer. Grantor will not'sell, assign, encumber, or t@j@ise dispose of any of
antor's rights in the Rents e@ as provided in this Assngnr‘h%

DER S RIGHT TO RECEIV COLLECT RENTS. Lend have the right at any tm@}y@

K\Qand even though no def Il have occurred under thi gnment, to collect and r
K the Rents. For this pur , Lender is hereby given ar@ nted the following rlghts
@ and authority:

Notice to Ten&:ﬁ Lender may send notices t@y and all tenants of the Prop@ advising
them of this Assignment and directing all Rents to be paid directly to Lender or Lender's

agent. % % %r
En e Property. Lender may er@p n and take possession o@@ operty; demand,

@©®



o e
o o o o

) & ) &
©© ©© Q ©©
N W ASSIGNMENT @@ENTS W

Loan No: 726167001 (Continued) Page 3

coll S n% receive from the ten @ f?om any other persons '@Qh%refor, all of the @Q%
epts; institute and carry on legal proceedings necessa rythe protection of the @
roperly, including such proceedings as may be necessary %ecover possession of the \
°\@ Property; collect the Rentéy remove any tenant or te@ or other persons from the> @
%\@ Property. {%\ gi\ %\@
@% Maintain the Pmper@fx ender may enter upon the@?%perty to maintain the Prope@ nd

@ keep the same l@e air; to pay the costs th @ nd of all services of all ees,
@ including thein@wpment, and of all continu@costs and expenses of maintgining the
Property in proper repair and condition, and also to pay all taxes, assessments and water
utilities, and the premiums on fire and oth%' insurance effected by Lender@g the Property.

Co with Laws. Lender ma y and all things to execuéﬁ%d comply with the @
W he State of Utah and als@ all-other laws, rules, orders, or@ and requirements @Q
ofall other governmental agen‘s&e ecting the Property. \

IsY \ > > S
(j\f@ Lease the Property. Lend ‘@ rent or lease the whole or&aﬂ of the Property for SLQCIKJ\%@

2

term or terms and on Q@bnditions as Lender may d % propriate. K\
o te

KN
@)K Employ Agents. Ler@ may engage such agent or s as Lender ray deem appr ,
and manzage the Propert uding

@ either in Lende me or in Grantor's name, @n
@ the collection application of Rents. \}\3/

Other Acts. Lender may do all such other things and acts with respect to the Property as
Lende y deem appropriate and ma exclusively and solely in th ce and stead of %
Gr d to have all of the power; antor for the purposes sta@@ Ve, ©Q

@Requirement to Act. Lende Il not be required to do n@ the foregoing acts or @
o \things, and the fact that Len hall have performed one or %@e of the foregoing acts or_ @\
. 7\ things shall not require Le © do any other specific act @@Rg. . @
§{§\ APPLICATION OF RENTS{% costs and expenses incu Lender in connection witﬁi&%
@ Property shall be for Gr@ r's account and Lender ma @ such costs and expenses fr@ he
h

@@ Rents. Lender, l@ole discretion, shall dete@;e e application of any an ents

received by if; ho r, any such Rents received b nder which are not applied t ch costs
and expenses shall be applied to the Indebtedness. All expenditures made by Lender under this
Assignment_and not reimbursed from the, _Rents shall become a part of _the Indebtedness

secured @t is Assignment, and shall bepayable on demand, with inte@t t the Note rate @
frorr@g@ expenditure until paid. ~ ©) @) @@
@L ERFORMANCE. |If Grant%%s all of the Indebtednes%\ en due and otherwise

K orms all the obligations im@ upon Grantor under this % nment, the Note, and theo@
0\@ elated Documents, Lend %@n@} execute and deliver to Gragfor’a suitable satisfaction of @
K{f& Assignment and suitable % ents of termination of any fifvancing statement on file evide@
© Lender's security intereétin the Rents and the Property )Any termination fee required_By)taw
@@ shall be paid by G@t:éif permitted by applicable - e@

LENDER'S EXPENDITURES. If any action or proce:

ding is commenced that would materially

affect Lender's interest in the Property or if Grantor fails to comply with any, provision of this
Assighme r any Related Documents luding but not limited to tor's failure fo %
dischar ay when due any amou rantor is required to disch of pay under this Q
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obli to) take any action that er deems appropriate, in ing but not limited to
isgharging or paying all taxes, li security interests, encumbr. s and other claims, at any
e levied or placed on the r the Properly and paying OIK ts for insuring, maintaining:” @

<
gi\@and preserving the Prﬁml such expenditures i %@a or paid by Lender for
K purposes will then bear i st at the rate charged un& e Note from the date incur
© paid by Lender to th of repayment by Grantor. uch expenses will become
@Q the Indebtedness @ Lender's option, will (A) @@yable on demand; (B) be
' balance of the Noté=and be apportioned among and-he payable with any instalimen
to become due during either (1) the term of any applicable insurance pqlicy; or (2) the
remaining of the Note; or (C) be ed as a balloon payment '@%will be due and %
Note's maturity. The ent also will secure payné@c these amounts. Q
Sucli right shall be in addition to all Gthee' rights and remedies to whi nder may be entitled @Q

upon Default. \ \ \
<>@FAULT. Each of the follow@@t Lender's option, shall conﬁ}@e an Event of Default unde@@
@ ©, o Q\

gii\ this Assignment: K\ K\
© Payment Default. B@%wer fails to make any payme@g%hen due under the Indebtedré.

@Q Other Defauluﬁrrower or Grantor fails to@y with or to perform an r term,
obligation, covemant or condition contained in “this Assignment or in any of Related
Documents or to comply with or to perform any term, obligation, covey ant or condition
contai in any other agreement betwe%Lender and Borrower or Grag ~.§ %

@4@ Other Payments. Failrantor within the time re this Assignment @Q

ake any payment for ta nsurance, or any other p r@'ﬁl necessary 1o prevent @

ny lien. \

P P ) %
Ass@@ or any Related Docum@@ender on Grantor's beh @%2 (but shall not be QQQ
t

<, <,

@\ﬁ[ing of or to effect discha(g@

0\@ Default in Favor of Th @\tles. Borrower, any guar, t@@\wr Grantor defaults under @
@{& loan, extension of cradit,”security agreement, purché@r sales agreement, or an@
f

agreement, in fav @ any other creditor or peg@ that may materially affect 0

@@ Borrower's, a@t rantor's or Grantor's prg or ability to perform their ective
obligations un his Assignment or any of the Related Documents.

Environmental Default. Failure of any patty to comply with or perform when due any term,
oblig covenant or condition co d in any environmental a ent executed in %
Eﬁ oh with the Property. @ @ @Q

e Statements. Any warragty,-representation or statement or furnished to Lender @
v Borrower or Grantor or.orpBorrower's or Grantor's behal er this Assignment or the, y@\

o

o (}f@ Related Documents is fal i misleading in any material ﬁ@ ct, either now or at the tign@\
g{&\ made or furnished or @%S false or misleading at a@% thereafter. G{Q\

© Defective Collateralization. This Assignment or an; &fthe Related Documents cease o’ be

@@ in full force % ct (including failure of a teral document to create@ id and
perfected security interest or lien) at any time and“for any reason.

Death or Insolvency. The dissolution .of Granior's (regardless of whether election to
conti made), any member with from the limited liability ny, or any other %
té;' ion of Borrower's or Gr@ Xistence as a going busi @ he death of any ©©Q

A m
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rrower's or Grantor's pro any assignment for the ben creditors, any type of
creditor workout, or the ¢ encement of any proceedingy under any bankruptcy or
°\@ insolvency laws by or agairistBorrower or Grantor. 0\ >

@{&\@ Creditor or Forfeiture %eedings. Commencement o@c osure or forfeiture proceedi
© whether by judicial @ eding, self-help, repossessi@ any other method, by any

@ of Borrower or or or by any governmenta @ cy against the Rents or a
@ securing the | edness. This includes a g hment of any of Borrower's
accounts, including deposit accounts, with Lender. However, this Event of Defauit shall not
apply ifithere is a good faith dispute) by Borrower or Grantor as the validity or
reas ness of the claim which is %sis of the creditor or forfei% roceeding and if %
@ r or Grantor gives Lendiﬁw notice of the creditor o@;@ re proceeding and @Q
\ osits with Lender monies % rety bond for the credito iture proceeding, in an @
@

@ amount determined by Lend its sole discretion, as being-an adequate reserve or bond
for the dispute. N @

O
O . o ON e\
Property Damage or . The Property is lost, st > substantially damaged, sol@;
O e O O
© borrowed against. @ © ©

@Q Events Affect| uarantor. Any of the pr@@g events occurs with re o any
Guarantor of any of the Indebtedness or any Gtiarantor dies or becomes incompetent, or
revokesg}; disputes the validity of, or liabjlity under, any Guaranty of the Indebtedness.

@%}, 3%he insolvency of Borroge@%@?‘antor, the appointment i@%cgiver for any part @©Q%
Ol it .

hange. A material advers? nge occurs in Grantor's ial condition, or Q
0 ©

Adve%
riderbelieves the prospect of p@@ r performance of the In@ ess is impaired. @

\ re Provisions. If any defaﬁl% er than a default in paym&nt,~is curable and if Grantor \
0\@ has not been given a notic @ breach of the same provisi his Assignment within theo\f@
° @ preceding twelve (12) , it may be cured if Gran r Lender sends written noti
§{§\ to Borrower demandi re of such default: (1) cur default within fifteen (15) :
@ or (2) if the cure ires more than fifteen (15 , immediately initiates step ich
@@ Lender deemsgi&@nder‘s sole discretion to b&S@tlent to cure the default an ‘t@reaﬂer
continues an ompletes all reasonable a necessary steps sufficient produce
compliance as soon as reasonably practical.

RIGHTS REMEDIES ON DEFAULT. the occurrence of any Ev f Default and at %
any ti reafter, Lender may exerci one or more of the followi ts and remedies, @Q
in a@n to any other rights or re ies provided by law: @ @

s f@XAccelerate Indebtedness. er shall have the right g@ option without notice to, /@\
o @ Borrower or Grantor to re the entire Indebtedngs ediately due and payalgl@
S including any prepay @Cg%nalty that Borrower woul %@;uire‘d to pay. KX
ke

Collect Rents. Leﬁ@ hall have the right, WithO@t@ ice to Borrower or Gramtori @G%a

@@ possession of operty and collect the Rents;yticluding amounts past due npaid,

and apply the proceeds, over and above Lgnder's costs, against the Indebtedness. In

furtherance of this right, Lender shall have all the rights provided for in the Lender's Right to

Receingnd Collect Rents Section, abgve. If the Rents are collected) by Lender, then
i

Gra evocably designates Lende% rantor's attorney-in-fact t rse instruments @@

@2@ in payment thereof in { @ of Grantor and to negot @t Ye same and collect
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f g)eds. Payments by te QP other users to Lender i @p%nse to Lender's @@
emiand shall satisfy the obligati or which the payments are , whether or not any @

\proper grounds for the d%@d existed. Lender may e%@ise its rights under this \
k38 L Ib
\\\ [)

é}@ subparagraph either in per; y agent, or through a receive é}
) < ) <
g&\ Appoint Recsiver. HeT shall have the right to a receiver appeinted tog&%
© possession of all or, part of the Property, with ower to protect and prese e
re or sale, and to collec @ ents
e

@ Property, to o r@a he Property preceding fo
@ from the Pro and apply the proceeds, 0 nd above the cost of the rship,

against the Indebtedness. Grantor hereby waives any requirement that the receiver be
impartialqand disinterested as to all of the parties and agrees that emplgyment by Lender
shal[@isqualﬁy a person from servj S a receiver. % @
@@ emedies. Lender shaK;@e all other rights and r@@e provided in this @@

\ ignment or the Note or byK :

o @ . . . o \ . ¢@\
%" Election of Remedies. Ele y Lender to pursue any re shall not exclude pursuit o AN
K@i\@ any other remedy, a @%ﬂ ection to make expendit to take action io perl’orng;,%o

obligation of Granto er this Assignment, after tor's failure to perform, s.h@>
©©> affect Lender's ri@ declare a default and exerci remedies. @
@ Attorneys' Fe‘é@ xpenses. |f Lender instituf@any suit or action to enforo@ny of the

terms of this Assignment, Lender shall be entitled to recover such sum as the court may

adjudge teasonable as attorneys' fees at, trial and upon any appeal. Whether or not any
cour@ n is involved, and to the @t not prohibited by law, al@%@nable expenses Q%
@r@ ncurs that in Lender's opinion are necessary at any tim f@ e protection of its @)

est or the enfarcement of its.rights shall become a part of th@ ebtedness payable on @

o @ demand and shall bear inte %& of the expenditure until<> \
5 @ repaid. Expenses covere thoiit itation, however subjecto t @

K any limits under ap law, Lender's reasonable :'s fees and Lender's
K expenses, whether ot there is a lawsuit, including reasonable attorneys' fe
@ expenses for ba cy proceedings (including to modify or vacate any

©© stay or injunctio) -judgment collection servi
of searching records, obtaining title reports (including foreclosure reports), “Surveyors'

reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted
by applicable law. Grantor also will@% any court costs, in addit all other sums

Y law.

> © ©
%IS@JZLANEOUS PROVISIONS. \1@fo[|owing miscellaneous [ﬁ@bns are a part of this @
O

ignment:

<, <

<
- @ @
%i\@ Amendments. This @@%ent, together with any I@ Documents, constitutes%g@

entire understanding agreement of the parties the matters set forth ir'f%
Assighment. No I@ ion of or amendment to thi signment shall be effe'ctive@ S5
gd

@@ given in writin signed by the party or p@ought to be charged or b@@by the
alteration or a ment.
Caption Headings. Caption headings in this Assignment are for conveniepce purposes only
and t to be used to interpret or e the provisions of this Ass@m. %
@ ing Law. This Assignmen@j\@ governed by federal Iav©@] ble to Lender and, QQQ
X @ X @
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&

t %nt not preempted by fe @;&m the laws of the State f@?}vimout regard to @@
nflicts of law provisions. ig Assignment has been accep@ y Lender in the State @
h.
. @\o Uta . y@\ . @\ . f@\
@ Choice of Venue. If the@ lawsuit, Grantor agrees y@ ender's request to submigt@
. N

3
g&\ the jurisdiction of the of Weber County, State g@a gg\
© Joint and Severa@i ity. All obligations of Borr \.@ and Grantor under this Assi ent
@@ shall be joint eral, and all references tf@@or shall mean each and eye antor,
and ali referen to Borrower shall mean each and every Borrower. This means=that each
Grantor signing below is responsible for all obligations in this Assignment. Where any one

or moreof the parties is a corporatio%partnership, limited liability pany or similar %
entj s not necessary for Len@ inquire into the powers of the officers, Q
gﬁi , parthers, members, o rragents acting or purportifig ct on the entity's @@
Xp alf, and any obligations made “eof created in reliance upon t essed exercise of such \
o @ owers shall be guaranteed@r this Assignment. o\@ @

<
gi\@ Merger. There shall ﬁggmerger of the interest or e eated by this Assignment \@
K any other interest or e in the Property at any ti@%% d by or for the benefit of & r
© in any capacity, wi the written consent of Le

@Q Interpretation. In all cases where there is@re than one Borrower or Grarigr, then all
words used in this Assignment in the singular shall be deemed to have been used in the
plural where the context and construction so require. (2) If more thanwone person signs

this ment as “"Grantor," the o@ons of each Grantor are joi d several. This %

hat if Lender brings a la L@ nder may sue any cone o&j&f the Grantors. If @Q
@ower and Grantor are nof t ame person, Lender need not_sue Borrower first, and @
\that Borrower need not be joi
@ sections in this Assignn;le it

for convenience purposes shife They are not to be usedJ@

k&)
K{%\(} interpret or define the ilons of this Assignment. K{%\ Q{%E

@ No Waiver by Len Lender shall not be deemec@ have waived any rights un
@ Assignment un @such waiver is given in 'i@sand signed by Lender. %@ay or
@ omission on th rt of Lender in exercising an ht shall operate as a waiver uch right
or any other right. A waiver by Lender of a provision of this Assignment shall not prejudice
or congtitute a waiver of Lender's right iotherwise to demand strict compliance with that

provi@ r any other provision of tl@ signment. No prior waiv@ Lender, nor any Q%
f dealing between Lend rantor, shall constitute a waiver of any of Lender's @)
@ms or of any of Grantor igations as to any future ar@dions. Whenever the @

o f@\consent of Lender is req%nder this Assignment, the &ﬁng of such consent by, /@\
. % Lender in any instance, ali-fot constitute continuing nt to subsequent instances-%,

K\Q where such consent i ed and in all cases such may be granted or withh I%
©>K the sole discretion o er. ©%§

@@ Notices. Unle @herwise provided by applic aw, any notice required @ given
under this As ment or required by law sha given in writing, and shall effective
when actually delivered in accordance with the law or with this Assignment, when actually
received \by telefacsimile (unless otherlise required by law), when_#deposited with a %
natio recognized overnight courief;jon, if mailed, when deposited@j e United States Q
@;@@ first class, certified or r@@ d mail postage prepaid, di to the addresses @@

in any lawsuit. (3) The es given to paragraphs or f@\
N
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) o . %@3) Pl
oW gar the beginning of th gnment. Any party ma@j@%e its address for @Q

ofites under this Assignment( by giving formal written not he other parties,
Nhe notice is to change the party's address. For notice

p Lender informed at all fi Grantor's current address.o@
applicable law, if there | than one Grantor, any n

ntor is deemed to be notice& to all Grantors.

\\specifying that the purpose
/0> purposes, Grantor agrees

©§{<\© Unless otherwise provi

given by Lender to an

@ Powers of Att The various agencies an rs of attorney conveyed nder
@ S oked by

under this Assi ent are granted for purpo. of security and may not be®
Grantor untit such time as the same are renounced by Lender.

Severahi%y. If a court of competent jurgdiction finds any provision of Assignment to %
bei l,“invalid, or unenforceable * y person or circumstanc tfinding shall not Q
thie offending provision ill a@n alid, or unenforceable y other person or @@
\b mstance. If feasible, the\t ding provision shall be considered modified so that it \
o @ ecomes legal, valid and f@ able. !f the offending proui% cannot be so modified, it @
o @ shall be considered del om this Assignment. Unles erwise required by law, @\
K\ illegality, invalidity, o hen orceability of any provisi Skthis Assignment shall not

© the legality, validity forceability of any other pro n of this Assignment. ©

@@ Successors anig;@gns. Subject to any limita@@ated in this Assignment o@ﬂar of
Grantor's interest, this Assignment shall be binding upon and inure to the bengfit of the
parties, their successors and assigns. If ownership of the Properly becomes vested in a
perso %ar than Grantor, Lender, 'tﬁ}n notice to Grantor, may with Granfor's %
with reference to this A nt and the Indebtedness of forbearance Q
efision without releasing rom the obligations of this Assignment or liability @Q
er the Indebtedness. X \
< @ . @ . < N . < @
" Time Is of the Essence. T of the essence in the perfo e of this Assignment. %

g{&\@ Waiver of Homestead{@emption. Grantor hereby %ses and waives all rights@%ﬁ%
&

benefits of the hor@ ad exemption laws of the e of Utah as to all Indebt S5

@@ secured by this@ nment. @

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE
CONTRARY CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND
ALL &%TS OF REDEMPTION FRO LE UNDER ANY ORDER JUDGMENT OF %
FO URE ON GRANTOR'S LF AND ON BEHALF OF AND EVERY QQ

, EXCEPT JUDGMENT CREPITORS OF GRANTOR, ACQ@@; ANY INTEREST IN @
\ORTITLE TO THE PROPERTY QUENT TO THE DATE OF THIS ASSIGNMENT.
O

. INITIONS. The following < alized words and terms s ﬂ@ve the following meanin(g@\%@
g{&\ when used in this Assig 7 Unless specifically stat e contrary, all referenceg«ta’

o

dollar amounts shall me ounts in lawful money of nited States of America.
@ and terms used in { ular shall include the plur, the plural shall include i
@ as the context maxf? vire. Words and terms n rwise defined in this Assi
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignmént. The word "Assignmen%neans this ASSIGNMENT OE{RENTS, as this %
ASSI NT OF RENTS may be am or modified from time to ti@, ogether with all @Q

t;@ and schedules attached t@i@ SIGNMENT OF RENTS @@1 to time. @
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gﬁ@s) The word "Borrowe@'g 3 Chatfield Apaﬂments@@%wcmorado limited @©®
i 0

y company, as to an undivi % interest.
@ efault. The word "Defath'@, ans the Default set forth in @Assignment in the section. f@\

<,
. (Y titled "Default”. o OV N e
QKK\ Event of Default. Th ds "Event of Default" mea gi%%of the events of default seth
© in this Assignmentif.the default section of this Asgi ent.

@Q Grantor. The@ "Grantor" means Chatﬁela@adments, LLC, a Colorado limited’ liability
company, as to an undivided 80% interest; and Dino Katsoulas, an Individual, as to an

undivide%fzo% interest. % % %
Gu . The word "Guarantor” n& ny guarantor, surety, or odation party of Q
@ Il of the Indebtedness. @ @ @@

o \Guaranty. The word "Gua@g' means the guaranty from ,.\:‘ antor to Lender, including \
@ without limitation a guaranty.of all or part of the Note. @ 0@
3 @ < < @

3
K\ Indebtedness. The "Indebtedness"” means all %al, interest, and other am
© costs and expense yable under the Note or ted Documents, together v@ all
@ renewals of, %@ons of, modifications of, @ldations of and substituti @@r the
@ Note or Relate cuments and any amounts expgnded or advanced by Lender%&ischarge

Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
this Assignment, together with inferest on, such amounts as provided in t% Assignment.
t

Le %he word "Lender” means@@ a First Federal Credit Ur@@ successors and @
ssns < © o

o @ ote. The word "Note” m the promissory note dat%df%ntember 19, 2017, in the<> f@\
original principal amount ,190,000.00 from Borro Lender, together with a
@ o

@i\ renewals of, extensj Y @ modifications of, refi A s of, consolidations of, %
©%§ substitutions for the issory note or agreement, @ ©§§
@@ Property. The&@ ‘Property" means all of G i@rs right, title and interest@@ to all

the Property asdescribed in the “Assignment” ion of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit

ollateral mortgages, and all ihstruments, agreements a ments, whether ©Q%
t hereafter existing, execute connection with the Ind ess, except that the @

\w rds do not mean any guaranty or environmental agreemeﬁ\\ ether now or hereafter \
0@ existing, executed in conné%@ with the Indebtedness. 0@ 0@
3

gii\(f " Rents. The word "R '@ﬁeans all of Grantor's pre;i%ﬁagﬁ future rights, title and in

in, to and under a d all present and future | including, without limitati
rents, revenue, |

@ e, issues, royalties, bonu ounts receivable, cash

@ deposits, adva:%% entals, profits and proceed@ the Property, and other p@
benefits derived or to be derived from such leases of every kind and nature, whether due

now on;agter, including without limitati;;xg Grantor's right to enforce such leases and to

recei\@ d collect payrment and proce hereunder. @
oy oy
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Loan No: 726167001 {Continued) Page 10
oy Y oy ISR %
s e (o (s
NDERSIGNED ACKNOWL HAVING READ ALL ROVISIONS OF THIS \
@SIGNMENT AND NOT PE LLY BUT AS AN AUTHO SIGNER, HAS CAUSED: @
@ IS ASSIGNMENT TO B NED AND EXECUTED (@I} HALF OF GRANTOR O@
g&\ SEPTEMBER 19, 2017. g%\\ g& g&\
©@ GRANTOR: @ © ©©©
CHATFI APARTMENTS LLC, LORADO LIMITED Q% Q%
LIA MPANY AS TO AN UNDI D 80% INTEREST ©© ©©
AN
Dmo“'M:chael Katsou ember and Manager ofc 5 @
K{f& Chatfield Apartmen , a Colorado limited Ilablll K@Q\
© company, as to an ided 80% interest ©

N3 A S M/@Q Sh

g'%;'@@x::gzaﬁ; Individual, as to a@ divided 20% @@% @@Q%

\ \ \
@ o @@ @ @
K@g\

K o K Ko
Qo o Qo Qo
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Loan No: 726167001 (Continued) Page 11

@Q ’ ((\Q K @Q K @©Q%

LIMITED LIABILITYCOMPANY ACKNOWLEDGMENT
<, @0}@\ <, @0}@& <, é}k@i <, @0}@\
@&\ STATE OF Colo va %\ @&\ ) @&\
@ COUNTY OF D—@W&V‘ @ ) @
On this @%‘?'H" day of OYEIHE 20 1 % before me, the Q%
und s Notary Public, personally” dppedred Dino Michael Katsou@ ber and Manager @@ ‘

ield Apartments, LLC, a {olorddo limited liability company, to an undivided 80%

@est, and known to me to b ember or designated agent e limited liability company. %@\
@? F RENTS and acknowle @}he Assignment to be the fge@
e limited liability company; authority of statute, its arli

O
5 @ at executed the ASSIGN
g{&\ and voluntary act and d
© of organization or its op, ng agreement, for the uses urposes therein mentioned, on

@ oath stated that h e is authorized to execut t@ ssignment and in fact e the
@ Assim on be@ ftr?e limited liability compa@ @

B 14ViVi’a) Residing at vel, CO
N

@?bin and for the State o@@@ | My comm'@;@xpires 8' /
- ° \

¥
i

X
o
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ST EE] F 3
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Loan No: 726167001 (Continued) Page 12
= = = T
\@ INDI\%&HAL ACKNOWLEDGMEN\ \©
@ . \ . é}@
@&\Q STATE OF ( 0l OVﬁ&g ©§{§\@ ) @%{\\

@ N )88 N
@ COUNTY OF :D@}%W @ ) @
On this Q fore me, the undersigne Public, personally appe & o Katsoulas, an @Q%

lnd@ s to an undivided 20/& , to me known 1o be the I described in and @
mg cuted the ASSIGNMEN; ENTS and acknowledge he or she signed the

@ ignment as his or her free. oluntary act and deed, fqr@ uses and purposes therein, %@\
@ entioned. @ N

s
K{e& Given under my hand a%% icial seal this ‘?'H"Q&\ day of Mﬂ@
P 20_[% .

@Q By ) , bﬂ'{l@ ©© Residing at Denvy @Q :
No ubu%m and for the State of , : \"\ s commlss:on lres 8 [2 ! Z Zq %

A©: 3 OTARY PUBLIC
N STATE OF COLORADO
@\ ®X MYCOMMISS?&IY e':?pfp?éﬁ%%u”é‘r‘ 21,201 . N\
< h —— Repint _,__‘_::_ L “0 ?

S
g{&\Q LaserPro, Ver, 16.4.10.084°C0pr. D+H USA Corporatio § 2017 All Rights Reser@

@ -UT LACFMLPL\G14.FC T
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@Q ©© Exhibit @® : \5@
Parcel 1 @ @% Q% @% @@Qﬁ
C%@ncmg at the South Quarter & 1/4) Corner of Section 2 sl'np 42 South, Range
est of the Salt Lake Base eridian; and running thtanc:it»x h 89°24'28" East 1255. 060\@

K(ﬁeet along the Section line %% rth 00°00'00" East 584.8 o the Point of Beginning ¢ o
K Parcel No. 3; and runnin ce North 00°00'00" East 2 feet; thence South 90°00'( t\»
173.68 feet to a poi € West right-of-way line ntage road known as Red Clitfs

@Q Drive; thence alongsitl Red Cliffs Drive South 00203'52" West 210.33 feet; thence departing
said Red Cliffs Drive North 90°00/00" West 173.44 feet to the Point of Beginning.

Parcel 1 % % % %
ARQ @ AR Qg@
To ther with the beneficial inter ated in that certain Declars ‘hg f Restrictions and Grant
ements recorded August 94 as Entry No. 475737, inBbok 842,, at Pages 292-324 % t(}

©>K{&\@@fﬁcml Records. %\ g{&\ %&\
©© Parcel 1B: ©© ©© ©©

Together with the beneficial interest created that certain Declaration of Easements, Covenants

zr;% ]Egzp'ict%srziorded January 26, 19@9)6 Entry No. 521557, in Boo@l;@% at Pages 717-728 @Q%
@ @ ‘ @ @
> P\ P\ Y
@‘g\@\@ @g@@ @‘g\@\@ @g@@
£ ‘ £ £



