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. HOLDING STRIP
JUN U l\‘ 2003 AGREE.'.“‘ENT

CITY RECORDER

AP DATED
TR 19%%

TRIS AGREEMENT is made and executed this /L% d‘"f ﬁ
1073

ﬂ"(’ . B ., by ané between Freight Terminals, Inc

L4

, ("Developer") aed
SALT LAKE CITY CORPORATION, (the "City").
RECITALS
1. Developer is the develcper of certain real properfy
located in Salt Lake City, State of Utzh, known as Watkins

Industrial Park Subdivision

, ("SUBDIVISION™ ).
2. Developer will cause o be ccnetruéted and
installed certain improvements in SUEDIVISION, including
curb and gutter, sidewalk and rocadways.
3. Certain LndeveToned rea2l property is located

adjacent to SUBDIVISION, aleng  John Cannon Drive (860 Northi

4. sSalt Lake City's develcgment regulations allew for
the Developer to create protection holding strip lots
("Helding Strip") adjacent to SUSDIVISION to avoid unjustly
benefiting adjoining owners eccnomically by dreating
unrestricted frontage on cecicatad and improved public road

and preventing future development to circumvent Salt Lake

City's subdivision process.

Y

R;ELE}RDHé ‘[5:%% LAKE GOUNTL uTA
igirSGUTH STATE STREET #245

TAH 84111
RECORDED SR A BEPTY - U 9 P

§80£942 18818



5.. Developer has created such a Holding Strip on the
SUBDIVISION plat andé desires to convey the Holding Stois to
joint ownership with the City subject to the terms of This
agreament.

NOW, THIRIFORE, in censideration of the approval tv the
City of the SUBDIVISION and in consideration of the muzual
crcmises herein, and for other goced ané valuable
consideraticn, the receipt and adegquacv of which are hersby
acknowledged, the parties agree to the following:

TERMS

l. Deed of Holding Strip. Developer agrees to desd

!

free and clear, its interest in the Eolding Strip desc-ised

as follows to joint ownership of the City and Developer:

(See Attached Legal Description)

2. Obligation to Dedicate +o Accommodate Development.

The parties agree to dedica‘te thas holding strip for uss by
the public as part cf the public street or right of war to
which it is adjaéent upon the final approval of plans Zar
the development of the adjoining property and pavment to
Developer of the amount of the cost of street improvements
properly charged to the contiguous proverty as determirsd oy

the City Engineer in his estimate of costs of improvements

980L342 188K



' , or to Developer's Successor in Interest,

for the SUBDIVISTION. Pavment to the Devealcpe hall be

_ = Jo rAS &)6(/‘)

determined by th Zcllcwing formula: ‘f'clq'os
(2) The initial improvement Price chargeable to

the contiguous property is $413,314.59 .

(b) For the £fi-g+ +zn years from the date of this
Agreemen% the i:itiél ameunt shall bear interagt av
that variable rate which is applied tc judgments in
federal courts as set tursuant to 28 U.S.C. Sectien
1561(a) as such rate may from time to time be mcdified.

(c) For the nex: Succeeding ten years the amount
payable for the Holding Strip shall be reduced in egual
ten percent increments for any year or prorated portion
thereof. |

(d) After the expiration of twenty years from the
cate of this Agreement the property shall be dedicatad
to the City as part of the public strest or right of
way without further action by the parties and for no
cause.

3. Enforcement. In the event of any action o enforce

the provisions of this Agrsement the prevailing party shall
be entitled to its costs of action including a rezsonable
attorney's fee, Venue in any action to enforce the
provisions of this Agreement shall be in the District Court

in and for Salt Lake County.
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MADE AND ENTERE

D Into this data first written akave.

DEVELOPER ﬁlzsz Kézmu@, 37(‘.
TS itk - A idet

SALT LAXE CITY COREORATICM

ATTEST:
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Engineering Associates, L.C.

WATKINS SUBDIVISION
1'-WIDE PROTECTION STRIP ALONG NORTH LINE
LEGAL DESCRIPTION

A 1.00-foot wide strip of land, located in the Southeast quarter of Section 26 and the Southwest
quarter of Section 25, Township 1 North, Range 2 West, Salt Lake Base and Meridian, more

particularly described as follows:

Beginning at a point on the North right-of-way line of proposed 860 North Street, which point is
1283.30 feet North 00°06'10" East along the section line from the Southwest comner of said Section
25 (basis of bearings being South 89°58'00" West along the section line between the brass
monuments found marking the Southwest corner and the South Quarter corner of said Section 25),
and running thence along said North line South 89°58'11" West 730.14 feet to an existing fence line;
thence along said fence line North 00°06'15" East 1.00 foot; thence North 89°58'11" East 3085.71
feet; thence South 00°00'51" West 1.00 foot to said North right-of-way line; thence along said line
South 89°58'11" West 2355.57 feet to the point of beginning, Contains 3086 square feet, more or

less.

Effects Parcel # 07-25-100-011

PAWATKINS\surve\STRIPDESC.wpd January 8, 2001

5684 S. Green Street s Murray, Utah 84123 o (801) 713-30C0 o Fax: (801) 713-3030
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After Recordation Return tor
Salt Lake City Corporation
AN FFroperty Management
451 South Staie Sirest, Rm P24%
Salt Lake Grantor, UT 84111

PECIAL WARRANTY DE:.D

m 6 wﬂw&f ﬂ- af Freight Terminals, Inc.

Conveys anc warrants €z SAT™ LAKE CITY CORFCFATION, and

Freight Terminals, Inc., Grantee, for the sum of Ten

n

Dellazs ($10.00) the fzllcwing described preoperty lccated i

Salt Lake County:
See Attached Legal Description

~ This deed is being conveyed to grant the City a 1-foot protection strip at t.hge _end
of John Cannon Drive (860 North) for the purpose of controlling the subdivision

process and should therefore be tax exempt.
The property shall be dedicated to the City as part of

the public street or right of way to which it is adjacent
» Or to Grantee's Successor in Interest, Wgw

upon payment to Granteer.. the price of improvements 4,;9_03

installed adjacent to this parcel pursuant to the following

terms:

(2) The initial improvement price chargeable to

. the centiguous property is $ 413,314.59 .
.. .. (B) For the first ten years from the data of the
FEolding Stzip Agresement between Grantae and the City,

the initial amount shall bear

$413,314.59 : ’

interast at that variable rate which is appliecd to
judgments in federal courts as sat pursuant to 28

. U.S.C. Section 1961l(a) as such rate may from time to

time he mod_ified .
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. (c) Fecr the nex=- succeeding ten yvears the acount

Pavable for the Holdin trip shall be recduced in 2cual

ten percent increments for any vYear or prorated pcTtion

therecs,

(d) After the expiraulon of twenty vears frea the

date of this Agreement the prcpe erty shall ke dediczted
solely to the City as part of the public straet o-

right of way without further action by the parties and

for no cost.

H
WITNESS the hand of said Grantors, this /fl —'day of

’mlL , @63

Mﬂéé%,-
/(e M&hf—
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[CORFORATE JURAT]

STATE OF UTAK )
. 5s5.
County of Salit Lake) o3

On the /Y™ dav of ;4,04:.'{ , 1888,
William & Watic and

Fersonally appezrad before me
— o » Who being by me duly sworn, d&id

say that thgy ate the Lot and

of Fasghd Teunindls Ghag. ., and that the

foregoifly instrument was signed in behalf of said
Corporation by authority cf a resoluticn of its bcard of
.diresctors; and said peTsons acknowledgsd to me +that said

corporaticn executed the same.

~

NOTARAUSLIC/ residing in

My Commission Exzpires: /0 CZKM;:%P

L /52 ofo ¢
o I T MARY JANE JENKINSON
Y\ My Comm Exp. 6/20/04
No. CC 938805
Uéersonauy Kaogwn [ | Other I D
{INDIVIDUAL]
STATE OF UTAH ) S
: ss. - - . 3

.County of Salt Lake)
, 19 ,

On the day of
personally appeared before me
signer of the fecregoing instrument,
me that he/she executed the same.

. the
who duly acknowledge to

NOTARY PUBLIC, residing in

My Commission Expires:

BRB:cc
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Engineering Associates, L.C.

WATKINS SUBDIVISION
I'-WIDE PROTECTION STRIP ALONG NORTH LINE
LEGAL DESCRIPTION

A 1.00-foot wide strip of land, located in the Southeast quarter of Section 26 and the Southwest
quarter of Section 25, Township 1 North, Range 2 West, Salt Lake Base and Meridian, more
particularly described as follows:

Beginning at a point on the North right-of-way line of proposed 860 North Street, which point is
1283.30 feet North 00°06'10" East along the section line from the Southwest corner of said Section
25 (basis of bearings being South 89°58'00" West along the section line between the brass
monuments found marking the Southwest comer and the South Quarter corner of said Section 25),
and running thence along said North line South 89°58'11" West 730.14 feet to an existing fence line;
thence along said fence line North 00°06'15" East 1,00 foot; thence North 89°58'11" East 3085.71
feet; thence South 00°00'51" West 1.00 foot to said North right-of-way line; thence along said line
South 89°58'11" West 2355.57 feet to the point of beginning. Contains 3086 square feet, more or
less,

Effects parcel # 07-25-100-011

PAWATKINS\survey\STRIPDESC.wpd January 8, 2001

56884 5. Green-Streat » Murray, Utah 84123 e (801) 713-3000 » rax: (801) 713-303Q
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