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Ali-Inclusive Trust Deed

With Aszignmant of Rents
THIS ALL-INCLUSIVE TRUST DEED made this L3¢ ay of March 19_92_ batwoen _JOSEPH R, MORLEY

whose nddress Is S00_Jackson Strect, Midvale, Utah BaU4/
{Straet and Number) {Chty) {State)

, a8 TRUSTOR,

RACKMAN STEUART TITLE SERVICES OF LJTAH . a6 TRUSTEE,* end

CENTURY PLAZA, 8 Limited Pnrtnerahip , s BENEFICIARY,

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TAUST, WITH POWER OF SALE, the following describad property
situaied in Salt Lake County, Stato of Uteh,

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

Together with &l bulldings, fixtures and improvomonts thereon and all water rights, rights of way, sasamants, rents, and Issues, profits, income
tenainents, hereditaments, privilages and appurtonances herauntobelonging, now or heraatter usedor enjoyod with said property, or any pan thereol,
SUBJECT, HOWEVER, to the right, power and authority harainafier givan to snd conferred upan Bensficiory tocollect andapply suchrenty, lesuns, and
profits;

FOR THE PURPOSE OF SECURIMG (1) poymant of the indebtodnass evidanced by an All-tnclusive Prornissory Nota (hersinaftor the "Note”) of
avon data herewith, in the principal sum of & __, modo by Trustor, payahto to the order of Banaficiary 8t the timas, in the monnar
andwith intorest as thorain sut fovth, and any exionsionn ond/ar renowals or modifications thereof; (2} tha parformanca of eact ugresmant of Trustor
hersin contsinad; {3) the paymant of such additional loana or advances as hareafior may be made to Trustor, of hio succassora or sasigna, whan
ovidanced by a Promiasory Hols or Notos reciting that thoy sre sacured by this Trust Deod; and (4) the payman| of all sums uxpanded or odvanced by
Beneficisry under or pursuant to tha terms hureof, 1ogether with intarest thoreon as horoln previded.

This Instrument is an All-inclusive Trust Daed sublject and subordinata to the fullawling instrumonts {harsinatter “"Senicr Encumbrancos’):

(1} A Trust Dnud/Mormaﬂa recordod _fi=29=B9___ us Entry No, 4794185 . In Book 139 . otPagas 1968 of
Official Rocords of — Salf Loke County . whllch. It a Truet Deod securoa a Promissory Noty

in tha originat principsl amount of, or It 8 Mortgage, (s in the orlginal princlpal ameunt ot ___ﬁllh!.-lﬂﬂa_(m______mq._?.—[-__
Dollsra, (0 -4 1440000 ], dated Q-ZQ 19.8Y9_ in favor of FIRST FEDEHAL SAVINGS AND 1.0 ASSOCTATION

Buneficlary/Mortgaga, with tha Truster/Mortgayar being — CENTURY. PLAZA - ‘TJ mitrd Pm:!'m‘rnh’f n . \
il o Trust Doud, ite Trustes is __Enwwmum_&gmm H SDLIAIIQN_DF_MLLMKE CITY

(2} A Trust Desd/HMoartgagse recordnd as Entry No. —. In Book p—— 1T of
Official Records of , which, if o Trust Dood recuras a Promissory Kote
in tha original principal amount of, or i & Mortgage, la in the orlginal principst amount of
Dollarse, {§ ), dated 19 in favor of
Doneficiary/Nortgageo, with tha Trustor/Mortgapor baing
W = Trust Dead, its Truptan |8

The Pramiasory Note(s}secured by sald Truot De od(s) Ju{nre) hereinsatter roforred to as the “Senior Note{s} ). Nothim) inthis Trust Doad, tha Note,
or any dood In connection horewith shall ba dosmed to be an aseumption by the Trustor of tha Senlor Notas or Sanior Envumbrances.

sNOTE: Trustoe mustba a mamber of the Utah State Dar, bank, bullding and foan aaroclation, saviys ardloan sazociation, or insurance company
authorived 1o do such businaas in Utah, a corporation authorizedto conduct #irusr buxiness in Utah; e tiile irsurance or absiract company suthorhed
ta do auch business in Uteh, or 8 U.5, Govarnmant Agency.

This form hias besn approved by s Uleh fieal Estate Commision,
YONM 16,1 ~ ALLANCLUBIVE TRUST DEED ~ Kally Co., 36 W, Niath South, B.1.C,
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TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES: .

.

2N el

T,

1. Tokeepsaidpropartyinood condition and rapsir; not to remove ordamolizh any building thereon, to completa or restore promptly and in good
and workmanilks manner any buildirgwhich may bo constructed, damayed or destroyed thereon; to comply with all iaws, covenunts and restrictions
affecting sald properiy; not to commit or permit wasto thereaf; not to ccmmit, suffor or permit any act upon said property In violation of law; to do o1l
othiar acts which from the charactor or use of said properiy may ba reasonnbly naceseary, the spacific enumerations heratin not axcluding the general;
and, 1ha lonn securad hercby or any part thercof is being obtalnedfor tho purpose of {inancing canstruction of Improvements on sald property, Trustor
further agroos;

T
e

oLy

{p) To commance canstruction promptly and to pursue same with reasonable dilipance to completion in accordance with pians and
spocilicotions eatisfactory 1o Benefictary, and

{bj To altow Bunoficlary to inspect asid property oz all timas during construction.

Trustas, upon presantation to it of an atiidavit signed by Penaficiary, satiing forth facta showing a default by Trustor under this poragraph, is
authorized to ac .apt s true and conslualve all facta and sistamenta thereln, and to act thareon herounder.

2. To provide and maintain Insurance, of such typs or types und smounts as deneficiary may require, on the improvemaents now existing or
heroalter erectad or placad on sald proporty, Such insurance shallbe carried in companies approv~d by Beneficiary with loss payabla clausos in lavor
of and in form acceptuble to Bonaficiary. In event of loss, Truster shall give immediate notice to Benaficiary, who may make proof of lcsa, and each
Insurance company concerned ia hareby nuthorized and directed to make payment for such toss diroctly to Beneficiery instead of to Yrustor and
Benoficiary jointly, and tha insuruace proceeds, or any pari thoroeof, may ba applied by Beneliciary, at its option, to reduction of the indabtednoss heraby
socurod or te the restorstion or repair of the preperty damaged.

3. Todeliver to, pay for and malntain with Beneilciary until the indebtedness sacured heroby is paid in full such evidenca of title os Benaficiary
may requirs, including sbatracts of titlo or policies ef title insurance and ony axtensions or rerawals thereof or supplomants therato,

4. Toappearinanddelend any action ot proceading purporting to affact the sectirity thereol, thetitie to said property, or tha rights or powars of
Benaficiary or Trustoo; and ahould Beneficiary or Trustea elect to also appanr in or defend any such action or proceeding, to pay ail costa ond expensas,
including cost of avidance of title cad aticrnoy’s feas in o reagonsble aum incurrad by Banoficiary or Truuiae,

5. Topay ali 1axes, Insurance and sssessmants of overy kinid of nature ag and whon ratuired by the Hotdars of Senior Encumbrances or when
otherwise due in sbsonce of any reulremunts under the Senior Encumbrances.

6. Should Trustor fall to muke any payment or to do any act o harain provided, then Benaficlary or Trustos, but without obligation to do 8o and
without netice 1o or demand upon Trustor and without relogsing Trustor iiom uny obligation heroof, may: Make or ¢ the sams In such mannar and o

such extent as either may deem necasaary to pratec? tho security hereof, Banaficiary ar Trustoo boing authorizad to anter upon said proparty for such i3
purposas; cainmence, appear in und defend any action or prosesding purporting to affect the security horeof or tha rights or powers of Baneficlaryor ’.J_.
Trusies; pay, purchase, contast, or compromiso any encumbrance, charge ar lian which inthe judymant of eithar apposratobe priar or supatior hereto; *f‘
ond in axarcising any auch pewars, incur any liability, sxpand whatover amounts in ita sbaolute discretion it may dsem nvicansary tharefor, Including o
cost of evidonce of titla, amploy counasl, and pay renaonablo legnl fees, .’t"',
7. Topoyimmudiataly and without demand all sums axpanded hareunder by Baneficlary or Trustoe, with interest from date of expenditure &t the :;,?5'
rate borne by the principal balance under the Noto untll paid, and the rapaymant thereof shall be eacurad heraby, i
IT t3 MUTUALLY AGREED THAT: Eﬁ
Wl

8. Should ssld property ur sny port thereof o taken or darnegad by raascn of any public improvemant or condemnotlen proceading, or demaged l&

by fire, or enrthquaka, or [nany othar mannar, Banaficleryshaltbe antitlag 1o all corapansatian, awarde, snd other peymenta or reflsf tharefo:, snd shall ‘5
be oniitled at its option to commenco, sppear Inand prossnuts in s own name, any action of proceedings, of to maka any compromias or sattlement, in :”
connection with such taking or damago. AH such compansation, awards, dameges, righto.or sction and procecds, Insluding the procesds of eny policles -p;_i
of lira and other insurance atfecting sold property, sre hereby assignad to Deneficlary, whomay, stter deducting therefrom all ite oxpanaan, Including &

sttornay'afoos, apply the same on any indebtednaes cacured heroby, Trustor sqraer o exocuta such further sssignmaents of any compansgation, award,
damagos, and rights of actlon and procesds as Baneficiary or Trusioe may require.

0. Atanytlmeandfromtime totima upon written roquaot of Banollclary, paymant of ite foos and prazantation of this Trust Desdandthe note of
endorsement {in caan of full racanvayance, for cancallation and retantion), without atfecting the lubllity of any pareons for the paymen of the
indabiadness socured heraby, Trustae may (s) consent to the making of any map or plat of sald propoerty; {b) join In granting sny sasemont of crenting
any restriction thereon; {c) joln In any subordination or other agresment offecting this Trust Deed o the llon or charge thereof: {d) raconvey, without
warranty, all or sny part of wald property. The granises [n sny reconveyance mey ba describad 8a “the pereon or persons entitied thurato™, and the ,.
recitala tharein of any r.isiters or facts shall ba conclusive proof of truthfuinase thereof, T:ustor agraes to pey ressonoble Trustae’s fass for any of the

sarvices mantioned In this paragraph,

Ty FE S e

10. As additional sacurity, Trustor heraby asslgns Dansficiary, durlng the continuanca of theoe trusts, cll rants, lsauao, rceohles, profite of the
propurty aflectod by this Trust Dasd and uf any parsons! proparty tocated theraon. Until Trustor ehall default In the payment of sny Indebiodneay
sacurad heraby or in the parformance of any agreement heroundar, Truotor shall heve tho right to collact all such renta, lesusy, rovalties, and prolits
earned prior 10 detaull as they becoms dus and payable. If Trustor ghall defauli as oforssald, Truator'a ripht to collact any of auch monoys chall cease
and Benaliciary shall have tha right, with or without toking pssassion of the propsriy affected huraty, tocollact all rants, royaities, lasues, and profits,
Fallure or didcentinuance of Denaficlary st any tima or from lima 16 time to coliact any guch monaya shell not in any mannar alfact the subssquent
snforcument by Banaficlary of tha: ight, powar, and suthority lo collact the same. Nothing containad horain, nor the exarcies of the right by Benaficlary
1o coliecy, shall be, of be construed 10 bu, an afiirmation by Nenaficlery of eny tenancy, lease of option, nor an essumption o l!abllity under, nor o
subardination of the lisn or chargy of this Yrunt Deed to ary suah tenancy, |lcage or optlon,

gl

]

11.  Uponanydafaull by Trustor herounder, Cenaficlary may atany timewlthout notlos, alihar In parson, by ogent, orby arecalver tobe sppeinted
by & court (Trustor haraby consenting 10 the sppolntment of Beneficlary 8o auch receivar}, snd withoul regard to tha adequeny of any cacurity for the
indebtednass heroby eocured, enter upon snd tske possecslon of wald property or any pert thareod, In [1s own name sue for of othonwvise ooliect sald
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rants, issues, and profits, including thcas past dus and unpaid, and apply the same, 1Gas costs and oxponsas of aperation and callsction, inctuding
rapsonabla srtornay’'s feas, upon any indebtadr.ess sacured horaby, and in such order as Bancficiary may detarmina.

12, The entering upan and taking possassion of sald propanty, 1he collaction of cuch rants, issues, und profits, or the proceeds of fire oand other
insuranca policies, or compansation or nvenras for anytaking of damagas of saldproperiy, andthe application or veleata shereof ns aforesaid, shall not
curo ar walvn any default cf notice of datault hersunder or invalidats any act dona pursuant to such notice.

13, Tha fallure on the partof eneficiary to promptly enfurco sny right hereunder shall not operate os a waiver aof such right and the waiver by
Beneficiary of any default shall nat constituts & waiver of any othar or subsaquant dafault,

14. Time is of the essenca horeof. Upon defoult by Trustor in the paymont of any indobtadnuas sacurnd hureby of In tho parformance of sny
agroemant heraunder, sll sums socurad heraby ghall immadiately becoma dus and payabla £1 the option of Benaficiary. {n the avent of such dofault,
Beneficiory may exacute or cauga Trustaeto exacute a wriitan notica of defaultand of electiontocausa gaid property tota sold 1o satisfythe obligations
heroof, £nd Truatea shollfile such notice for recerd in aach county wheralnsald propany or some part of parcel theraof is gltuatad. Boneliciary also
shali depoalt with Trustee, tho note and all documants evidencing expandilures socured horaby.

15. Afterthe lapsaof suchtimeasmay thanbe required by lawfoltowingtho recardation of said natice of default, and notico of default and notica
of sale having bean glvan as then requirad by 1w, Trumes, without damand on Trustor, sholl cell said proparty on the dete and at the time and place
dasignated in said notlca of sale, sither ns 8 whola or in separate patcals, and In auch ordor a8 it may dotermina {but subject 10 any statutory right of
‘Trustor ta diroct the ordsr n which property, if consisting of sovaral known lots or parcats, shall bo sold), at public auction to the highest bidder, the
purchasaprice payablo in fewful money of the Unite d States stthe time of sals, The porsan conducting the gate may, for any cause hadeoms oxpedient,
postpone thecale from time to tima untilitahall bo camplatedand, ineverycase, noticeof posiponoment nhnllboqhmnbypublicdacl:rn*:lomhomof by
puch parson atthatime andplace loat appointedforihe suto; provided, ifthoeleis postiponedior tonger thanona duy boyordtha daydusignatedinthe
neotico of sala, nutice shereof shaliba giveninthosame mgnnerastheoriginelnotice of sate. Trustea shall execute and dalivar tothe purchasar its Dued
conveying sald propert/ 80 soid, but v#ithnut any cavenant or warranty, sxprass or implied, The rocitals in the Deed of any matters or {acts shall be
conclusive proof of the trustfulness thereof. Any parson, including Baneficiary, may bid at the game. Trustoo shall apply the praceods of tha sale (o
paymentof {(1)1ha costs aralonpensas nf exarciaing ths power of zaloardol the sata, Inciuding the evidence of title procured in connection with such
sale; {2}l sums axpandsd under the torms fheroof, not than repaid, with sccruedinterest atthe rate borno by the principal balsnce . xiar the Note from
date of expanditure; {3) all other sums then secured heraby; end {6) the remainder, if any, (© the parson ar persons lagally antitlad therato, of the
Trustes, In Its discration, may dsposit the Lalance of such proceads with the County Clerk of the county in which the sale took place,

18. Uponthe occurience of any defeult hersunder, @onoficiary shall have the opticn to doclare all sums sacured heroby immaodiately due und
payzble and foreclosethic Trust Desdin the mannar provided bylowfor theforeclonure of moripages onreal proporty and beneficiary shallbe ontitled
to recover !nauch proceedings il costs and oxpanses Incident tsereto, including & rnasonablz ottorney’s fes in guch amount st ghall ba fixed by the

court.

17. Bonsficiary may appointa Succossor Trugtso s1&nY tims by{ilingfor recordinthe office of the County Pecorder of axch county in which said
praparty or some pari heroof is aluated, 3 substitution of Truatea, Fromthatimathe substitution is filod for recard, the new Trustae shalluucceed toall
powsrs, dutles, authorlty and title of tha Trusieo namad heraln ar vl any Successor Trustes, Esch such substitution shall be exocuted ond
acknowledged, and ncilce tharoo! shsll bo given and proof thoroof mada, in the mannar provided by law.,

10, This Trust Deod shall apply to, inure to the bonatit of, and bind oli parties hereto, tielr hairs, legataes, divizeas, administrators, exogutors,
successors and osslgns, All obligutions of Trustor hareundar are jolat andsaveral. Tha turm “Bonaticisry' shull moan tho owner and hoidar, including
any plailgea, of the note socured hereby. In this Truat Deed, whenever the contest roguires, the mascullng gender includes the teminina cnd/or

nautsr, and tha slngular includos tha plural.

18, Trustes accep!s this Trust when this Trust Daed, duly exocutud andacknowledged, is made 8 publicracordas provided by law. Trusied tsno®
obtigatedto notify any party horsto of panding sale under any other Trust Doed or of any actlon of procosding in which Trustor, Bensficlary, of Trustes

shall be o party, unlesi brought by Trustes,
20, This Truzt Deod shall be coratrusd according to the laws of the State of Utah.

21. Tha underalgnad Trustor requests thel & copy of any natlca of default and of sny notico of sale herounder ba maltad to him ot the pddreas
heralnbafera set forth.

APPROVED BY: Signature of Trustor
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{If Trustor an individual)
STATE OF UTAH
8.
COUNTY OF Salt Lake
onthe __13th dayot ——_March 15 92___ personally appearod befare me JOSEPH_R. MORLEY ,
the signer{s) of tha above instrumant, who duly scknowileged to ma that _he_. exagul the same.
O ) i
My Commission Expires: NCTARY Ij‘UBLIC
8-1-93 Residing ai: . SRR POHIC |
P Kenneth L. Motthews
i 1050E. %l:{kflgg% uémoz‘
.t Salt Lake Cily, Uta p
(i Trustor a Comorallo'n]fg\::\ : My m:mmlsyalun Expiros
P S August 1, 1885
STATE OF UTAH i i ATATE OF UTAH
80, '
COUNTY OF
On the day of 19 persanally appeared bofore me .
who baing by mae duly sworn, says that ha la the of 1he corporutian

that exocuted tho above end foregoing instrumant and that said instrumont was signed in behalf of said corporation by authority of its by -laws {or by
authority of a resolution cf its hourd of directors) snd said
acknowlodged to me that said corporation exvcutad the same.

My Commission Expliros: NOTARY PUBLIC
Aoeaiding ot:

REQUEST FOR FULL RECONVEYANCE
(To ba usad onty whon indebtadness sscured heraby has baen paid in full)

TO: TRUSTEE

The underrignadis the lugal ownor and holar of the note and all other indebtadnass sacured by ihe within Trust Dead. Sald ncte, togothor withall
other indobtednasa~cured by sald Trust Deed has buen fully paidand aatiatind; nnd you are hereby requestod and directed, on paymant toyou of any
sums owing 10 you under tha torms of ceid Trusi Doed, to cancal sald note nbove mentioned, and all other evidencas of indebtodnoess secured by sald
Truat Daed dalivered to yau herewith, togather with the soid Truat Deed, and to raconvoy, without warranty, to the parties dasignated by the terms of
sald Trust Daed, all of the eatsle now hald by you thargundor,

DATED 10

Mail jeconveyanca 10
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EXHIBIT ""A"

BEGINNING at o point which is North 502,32 feet and West 691.70
feet and North 37 deg. 12'44" West 62.16 feet from the Soulheast
corner of Section 25, Township 2 South, Renge 1 West, Salt Lake
Rasa and Meridian: and running thence West 322.89 feest; thence
North 100.50 feet: thence East 120,00 feet; thence North 179.85%
feet to the Wast Right of Way line of the 0.8.hL. Railroad;
thence South 37 deg. 12744" East along said West line 362.02
feet to the point of BEGINNING.

Gidwell No. 21-25-476--005,

SUBJECT TO: County and/or City Taxes not delinguent; Bonds
and/or Special Assessments not delinquent and Covenants,
Conditions, Restrie.ions, Rights-of-¥ay, Fasements, and
Reservations now of Record

0305
t*A20I MO |

SURJECT TO: A Deed of Trust dated June 29, 1989 axecuted by
CENTURY PLAZMN as Trustor(s) to secure payment of a note heering
aven date thermof in the sum of with interest thereon, payahle
as therein provided to FPIRST FEDERAL SAVINGS & LOAN ASSQC, as
Trustee, in favor of FIRST FEDRERAN SAYVINGS & LOAN ASS0C, as
Beneficiary, recorded June 29, 1989 in Book 6139 at Page 1968 as
Entry No, 4794185 of Official Records, which Deed of Trust the
Grantee(s) hershy assume({s) and agres(s) to pay and agrea(s) to
be hound by all of the provisions of the said Damd of Trust to
the same effect that the signer(s) of the said document es
Trustow(s) are hound.
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