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DEED OF TRUST,
ASSIGNMENT OF RENTS AND LEASES,

SECURITY AGREEMENT AND

FIXTURE FILING

This Deed of Trust,Assignment of Rents and Leases, SecurityAgreement, and Fixture

Filing(the"Trust Deed"), ismade and given as of November 1\, 2017 (the"EffectiveDate"),

by WOHALIPARTNERS, LLC, whose addressis1364 Cove Circle,North SaltLake, Utah 84054

("Trustor"),to and in favorof FIRST AMERICAN TITLE INSURANCE COMPANY, Trustee,

("Trustee"),whose addressis215 South StateStreet,Suite#380, SaltLake City,Utah 84111, for

thebenefitofBOYDEN FARMS, LLC (collectively"Beneficiary"),whose addressis1364 Cove

Circle,North SaltLake, Utah 84054. For good and valuable consideration,the adequacy and

receiptof which arehereby acknowledged, Trustorrepresents,warrants,covenants,and agreesas

follows:

ARTICLE 1: GRANT AND CONVEYANCE OF COLLATERAL

1.01 Convevance of Real Property. Trustor hereby assigns,grants,bargains,sells,

conveys, warrants,and transfersto Trusteein trust,forthe benefitof Beneficiary,with power of

saleand rightof entryand possession,allof Trustor'sright,title,and interest,whether presently
owned or hereafterarising,in and to: (a)therealpropertylocatedin Summit County and Morgan

County, Utah, which ismore fullydescribed in Exhibit "A" attachedhereto and incorporated
hereinby thisreference,togetherwith any strips,gaps,gores,alleys,and rightsto any adjoining
vacated alleyways or streetspertainingor appurtenantthereto(the"Land"); (b) allbuildings,

structures,fixtures,facilities,and otherimprovements now or hereafterlocatedon or attachedto

the Property (the"Improvements"); and (c)allwater rights,water stock,royalties,mineral oil

and gas rightsand profits,rights-of-way,easements, leases(includingwithout limitationany

ground leases),subleases,rents,income, issues,profits,tenements, hereditaments,privileges,

appurtenances,and similarrightsused or enjoyed in connectionwith,or in any manner pertaining
to or derived from, the Land or the Improvements. The foregoingare collectivelyreferredto as

the"Real Property."

1.02 Security Interestin Personal Property. Trustor hereby assigns and grants to

Beneficiarya securityinterestinallofTrustor'sright,title,and interest,whether presentlyexisting
or hereafterarising,in and to:(a)allfurnishings,fixtures,equipment, materials,supplies,goods,
and any otherpersonal Property now or hereafterlocatedon, attachedto,or used in connection
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with theReal Propertyor the constructionof any Improvements thereon,whether or not storedor

located on or off the Real Property;(b) allinsurance policies,insurance proceeds, unearned

premiums, and condemnation awards with respecttoany of theforegoing;and (c)allproductsand

proceeds from any of the foregoing. The foregoing are collectivelyreferredto as the "Personal

Property," and the Real Property and the Personal Property are collectivelyreferredto as the

"Collateral."

1.03 Secured Obligation. This TrustDeed isgiven forthe purpose of securing(a)the

payment and performance of each and every agreement, obligation,liability,indebtedness,and

undertakingof Trustorand Borrower (includingwithout limitationtheobligationtopay principal,
interestand otherfeesand charges,the"Loan") in connectionwith or in any manner relatingto a

Promissory Note of even or recentdate herewith in the originalprincipalamount of $5,950,000

(asamended from time totime,the"Promissory Note" or "Note"),togetherwith allamendments,

modifications,extensions,and renewals thereof,whether presentlyexistingor hereaftermade;

(a)thepayment and performance by Trustorof each agreement,obligation,liability,indebtedness,
and undertaking containedin thisTrustDeed; (b)thepayment of allsums expended or advanced

by Trusteeor Beneficiarypursuant to the terms of thisTrust Deed, togetherwith interestthereon

at the rateprescribedin the Promissory Note; and (c)the payment of such additionalloans or

extensions of creditas hereaftermay be made by Beneficiaryto Trustor,or itssuccessorsor

assigns,when evidenced by a loan agreement,promissory note,or otherwrittenagreement reciting
thatsuch loans are secured by thisTrust Deed. The obligations,liabilities,indebtedness,and

undertakingsreferredto intheforegoingclauses(a)through (c)arereferredto,collectively,as the

"Secured Obligation".

ARTICLE 2: REPRESENTATIONS,

WARRANTIES, AND COVENANTS OF TRUSTOR

2.01 Construction of Improvements. If Trustor undertakes the construction,

remodeling, refurbishing,or rehabilitationof any improvements on the Real Property,Trustor

agrees to diligentlypursue the same to completion in a good and workmanlike manner and in

accordance with allapplicablelaws,rules,regulations,buildingcodes,and otherrequirements of

any governmental agency or instrumentalityhaving jurisdictionover the Real Property for the

constructionof any improvements thereon.

2.02 Preservation and Protection of the Collateral. To preserve and protectthe

Collateraland Beneficiary'ssecurityinteresttherein,Trustor hereby agrees and covenants as

follows:

A. Real Property. Trustorshallkeep and maintain the Real Property in good
condition and repair. Trustor shallnot remove or demolish any building,structure,or other

improvement on the Real Property,and shallcomplete or restorepromptly and in good and

workmanlike manner any Improvement which may be lost,damaged or destroyedwithout regard
to the adequacy of any insurance covering such loss. Trustor shallcomply with alllaws,rules,

regulations,covenants,and restrictionswhich may now or hereafteraffecttheReal Propertyor its

use and enjoyment, and shallnot commit or permit any waste thereof.
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B. Personal Property. Trustorshallkeep and maintain any tangiblePersonal

Property in good conditionand repairand shallnot remove the same from the Property without

Beneficiary'spriorwrittenconsent;provided,however, ifno Event of Defaulthas occurred or is

continuing,Trustormay remove items of Personal Propertyin the normal and ordinarycourse of

itsbusiness where such removed items do not, individuallyor in the aggregate,constitutea

materialportionof thePersonalProperty.

2.03 Insurance. Trustorshallobtainand maintain insuranceon alltangibleCollateral

in such amount, with such deductibles,and insuringagainstsuch risksand perilsas iscustomary
forpersons owning and using similartypes of Property and as otherwisereasonably requiredby

Beneficiary. All policiesshallcontain a provision that such policieswill not be canceled,

terminated,or materiallyamended or alteredwithout atleastthirty(30) days priorwrittennotice

to Beneficiary.Trustorshalldeliverto Beneficiarya copy of the originalof each of the policies

of insurance that Trustor is required to obtain and maintain, or cause to be provided and

maintained,under thisTrustDeed.

2.04 Losses and Claims Covered by Insurance. In the event of any loss,damage, or

casualtythatiscovered by insurance,Trustorshallgive immediate noticeto Beneficiaryand the

insurer.IfTrustorfailsto give such notice,or atany time thatan Event of Defaultiscontinuing,

Beneficiarymay make proof of losson any insurancepolicy,and may settleand adjustallclaims

thereunder. Provided (a)no Event of Defaulthas occurred and iscontinuing;(b)the amount of

any insuranceproceeds (plusany otherfunds committed by Trustorand deliveredto Beneficiary
or otherwisemade available,as determined by Beneficiaryin itssolediscretion)are sufficientto

restoreand repairfullyany damage or destructionto the insuredProperty to the same or better

conditionpriorto such destruction;(c)any restorationor repaircan be completed priorto the

maturitydate of the Secured Obligation;(d)Trustorprovides evidence satisfactoryto Beneficiary

thatany leaseof the Real Property willnot be terminatedpriorto the time allrestorationsand

repairsshallbe completed; and (e) Trustor provides evidence satisfactoryto Beneficiary that

Trustorcan satisfyany payment obligationson the Secured Obligationduring the period of any
restorationor repair,then in such event Trustor may use the insuranceproceeds to restoreand

repairany damage to the insuredProperty;provided,however, Beneficiarymay, in itsdiscretion,

receive such insurance proceeds and controlthe disbursement thereofin accordance with the

procedures in the Loan Documents forthe disbursement of loan proceeds,ifany, or such other

procedures of Beneficiarywith respecttothe disbursement of funds on constructionloans. Ifany
of theconditionsdescribedinclauses(a)through (e)intheproceeding sentencehave not been met

to the satisfactionof Beneficiary,Beneficiarymay, in itsdiscretion,use or permit the use of any

insuranceproceeds tomake partialrestorationor repairsor to apply the same againstthe Secured

Obligation.

2.05 Taxes and Impositions. Trustor shallpay, prior to delinquency, all taxes,

assessments (general and special),and ground rents affecting,assessed against,or otherwise

relatedtothe Real Property.
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2.06 Defense of Title;Discharge of Liens: Subordination/Release.

A. Trustorrepresentsand warrantsto BeneficiarythatTrustoristhe owner of

good and marketable fee titleto the Collateralfreeand clearof any lien,claim,or encumbrance

(collectively,"Liens") except the Lien granted to Beneficiary in this Trust Deed and such

permitted encumbrances as have been approved by Beneficiary("Permitted Encumbrances").
Trustorshallnot createor grant,or cause or allow by operationof law, any otherLien with respect
to the Collateralother than the Lien granted herein to Beneficiary and the Permitted

Encumbrances, even ifsuch otherLiens may be junioror subordinateto the Lien of Beneficiary,
without the priorconsent of Beneficiary,subjectto the provisionsof subsectionB hereunder.

Trustorshallpromptly pay, remove, and dischargeany Lien againstthe Collateralotherthan the

PermittedEncumbrances, whether or not thesame may have priorityover theLien of Beneficiary.
Trustorshallpromptly givenoticetoBeneficiaryof theassertionof any Lien againsttheCollateral,
or any litigationor proceeding pertainingthereto.Trustorshallappear in and defend any action

or proceeding purportingto affectthe securityhereof,the titleto the Collateral,or the rightsor

powers of Beneficiaryor Trustee;provided,however, should Beneficiaryor Trustee electto also

appear in or defend any such actionor proceeding,Trustoragrees to pay allcostsand expenses
incurredby Beneficiaryor Trustee,includingwithout limitationcostsof evidence of titleand

reasonableattorney'sfees.

B. Notwithstanding any other provision of thisTrust Deed, however, and

provided thatatleastfiftypercent(50%) of thepurchase pricefortheReal Propertyof $6,000,000
has been paid to Beneficiary,pursuantto the Purchase and Sale Agreement between Beneficiary,
as Seller,and Trustor,as Purchaser,dated August 25, 2017, Beneficiaryshall,upon Trustor's

request,in writingsubordinateitsrightsunder the Trust Deed in allor any portionof the Real

Propertyto the interestofa third-partylenderwhose financingisreasonably requiredby Trustor

to develop allor any portion of the Real Property,Boyden Trust Property (as described on

Exhibit B attachedhereto,the "Boyden Trust Property") Setauket Property (as described on

Exhibit C attached hereto,the "Setauket Property"), as Trustor deems appropriate. Upon
Trustor'snotice to Beneficiaryof the saleof a portionof the Real Property,Beneficiaryshall

immediately cause such portionof the Real Property to be releasedfrom the Trust Deed on or

before such sale'sclosing.

2.07 Performance in Trustor's Stead. Should Trustorfailto make any payment or to

do any actas requiredherein,then eitherBeneficiaryor Trusteemay, but without obligationso to

do and followingreasonablenoticetoor demand upon Trustorand without releasingTrustorfrom

any obligationhereofmake or do the same in such manner and to such extentas eithermay deem

necessaryto protectthe securityhereof. Trustoragreesto pay immediately on demand allsums

expended hereunder by Beneficiaryor Trustee,with interestfrom dateof expenditureatthedefault

ratesetforthinthe Promissory Note and therepayment thereofshallbe securedhereby.

2.08 Restrictionson Transfers. Except as provided in Section2.06,Trustorshallnot

Transfer (as hereinafterdefined)the Collateralor any part thereofwithout firstobtaining the

writtenconsent of the Beneficiary. Any such Transfer,ifthe Beneficiaryshallnot so consent,

shallconstitutean Event of Default under the terms of thisTrust Deed and the Note. As used

herein,a "Transfer" means any voluntary or involuntary assignment, transfer,conveyance,

pledge, encumbrance, hypothecation,sale,or disposition,or an agreement to assign,transfer,

TrustDeed-4

SLC 3470909.2

01082004 Page 4 of 26 Summit County



convey, pledge, encumber, hypothecate, sell,or dispose of, allor any part of the Collateral.

IfTrustorisnot a naturalperson,a Transfershallbe deemed tohave occurredif(a)Trustorassigns,

sells,transfers,or conveys substantiallyallof itsassets;or (b) Trustor entersinto any merger,
consolidation,or similarreorganizationwhere theresultingor survivingentityisnot Trustor.

2.09 Further Assurances. Trustor shallpromptly execute and deliverto Beneficiary
such otherdocuments and instrumentsas Beneficiarymay reasonablyrequestto furthereffector

perfect Beneficiary'ssecurityinterestin the Collateral,including without limitationUCC-1

financingstatements.Trustorshalldo such otheractsas Beneficiarymay reasonably requestto

carryout more effectivelythepurposes of thisTrustDeed and to subjectany Propertyintendedto

be covered or intendedtobe covered by thisTrustDeed totheLien of Beneficiarycreatedherein.

ARTICLE 3: MUTUAL COVENANTS AND AGREEMENTS

3.01 Plats,Easements, and Reconvevances. At any time and from time to time upon
writtenrequestof Beneficiary,payment of itsfees,and presentationof thisTrust Deed and the

Promissory Note forendorsement (incase of fullreconveyance),without affectingthe liabilityof

any person forthe payment of the Secured Obligation,Trusteemay (a)consent to the making of

any map or platof the Property;(b)join in grantingany easement or creating,any restriction

thereon;(c)join in any subordinationor otheragreement affectingthisTrust Deed or the lienor

charge thereof;(d)reconvey, without warranty,allor any partof the Real Property. The grantee
in any reconveyance may be describedas "theperson or persons entitledthereto,"and therecitals

thereinof any mattersor factsshallbe conclusiveproof of thetruthfulnessthereof.Trustoragrees
topay reasonableTrustee'sfeesforany of the servicesmentioned inthisSection3.02.

ARTICLE 4: ASSIGNMENT OF LEASES AND RENTS

4.01 Assignment. As additionalsecurityforthe Secured Obligations,Trustorhereby

assignsto Beneficiaryallleases,subleases,rents,issues,profits,and income with respectto or in

any manner arisingfrom the Collateralor the use or enjoyment thereof,whether the same are

presentlyexistingor hereaftercreatedor arising.The assignment grantedhereinshallbe deemed

an absoluteassignment. Nevertheless,untilTrustor shalldefaultin the payment of any of the

Secured Obligationor in the performance of any agreement or undertakingin thisTrust Deed or

theNote, Trustorshallhave a revocablelicenseto collectand use allsuch rents,issues,royalties,

profits,and income which become payable, and have been collected,priorto such default.If

Trustor shall default as aforesaid,Trustor's license to collectany of such moneys shall

automaticallycease and Beneficiaryshallhave therightto collectallsuch rents,royalties,issues,

profits,and income. Beneficiarymay enforcesuch rightwith or without takingpossessionof the

Collateral,whether ornot Beneficiaryhas commenced any foreclosureor similarproceedings,and

without regard to the adequacy of any other Collateralto satisfythe Secured Obligationsor the

danger of any of the Collateralbeing lost,damaged, destroyed,or consumed. Beneficiarymay
endorse and depositany check orotheritem evidencingpayments receivedunder thisSection4.01,

eitherin itsown name or thatof Trustor. Failureor discontinuanceof Beneficiaryatany time or

from time to time to collectany such moneys shallnot in any manner affectthe subsequent
enforcement by Beneficiary of the right,power, and authorityto collectthe same. Nothing
containedherein,nor the exerciseof the rightby Beneficiaryto collect,shallbe, or be construed

tobe,an affirmationby Beneficiaryof any tenancy,lease,or option,nor an assumption of liability
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under,nor a subordinationof the lienor charge of thisSecurityInstrument to any such tenancy,
leaseor option.

ARTICLE 5: EVENTS OF DEFAULTS; REMEDIES

5.01 Events of Default. The occurrence or existenceof any of the followingevents or

conditionsconstitutesan "Event of Default"under theterms of thisTrustDeed:

A. The occurrenceof an "Event of Default"as definedintheNote.

B. A defaultby Trustor in the performance of any other duty, obligation,

covenant,or undertaking containedin thisTrustDeed or in any otheragreement between Trustor

and Beneficiary,whether presentlyexistingor hereafterarising,otherthan a matter constitutinga

separateand distinctevent of defaultunder thisTrustDeed or theNote, and thecontinuanceof the

same without cure fora period of ninety(90) days afterwrittennoticeby Beneficiaryor Trustee,

provided that,if cure cannot reasonably be completed within ninety (90) days, Trustor shall

commence cure withinninety(90)days and diligentlycomplete it.

5.02 Remedies. Upon the occurrence of an Event of Default hereunder, the entire

Secured Obligation shall,at the option of Beneficiary,become immediately due and payable

followingwrittennoticeto Trustor,and Beneficiaryshallhave allremedies availableatlaw or in

equity.The failureon thepartof Beneficiarytopromptly enforceany rightor pursue any remedy
hereunder shallnot operateas a waiver of such rightor remedy; thewaiver by Beneficiaryof any
defaultshallnot constitutea waiver of such rightor remedy; and thewaiver by Beneficiaryof any
defaultshallnot constitutea waiver of any otheror subsequent default.

5.03 Foreclosure or Exercise of Power of Sale. Upon the occurrence of an Event of

DefaultBeneficiarymay electto foreclosethisTrustDeed as a mortgage or to exercisethepower
of sale granted herein. The initialelectionby Beneficiaryto pursue a judicialforeclosureor

trustee'ssaleshallnot constitutean electionof remedies or otherwiseprevent Beneficiaryfrom

stoppingor suspending thepursuitof a particularremedy and,instead,pursuing any otherremedy.
In pursuing any remedy, Beneficiaryshallcomply with, and be entitledto the benefitsof, all

applicablelaws atthetime such remedy ispursued,including,without limitation,thoseapplicable
to the exerciseof the power of salepursuant to the trustdeed statutesthen in effect;provided,

however, if the trustdeed statuteshave been repealed or the remedies thereinhave been, in

Beneficiary'sopinion,curtailed,then Beneficiarymay, ifthe statutesso permit,apply applicable
law atthetime thisTrustDeed isexecuted.

5.04 Foreclosure Expenses. Trustor acknowledges that,as a resultof any default

hereunder,Trustee or Beneficiarymay electto obtaintitleor foreclosurereports,titlepoliciesin

favorof purchasersatany foreclosureor trustee'ssale,appraisals,environmental siteassessments,

engineeringreports,the servicesof an attorney,and otherprofessionalservicesto determine the

condition,status,and value of the Collateralor to assistitin any foreclosureproceeding or the

exercise of the power of sale granted herein. Such costs and expenses are a foreseeable

consequence of any Event of Defaultand thepursuitof Beneficiary'sremedies as a resultthereof,

whether incurred in connection with a judicialforeclosure,trustee'ssale,or deed-in-lieuof
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foreclosure.All costsand expenses incurredinconnectiontherewithshallbe securedby thisTrust

Deed and Trustoragreestoreimburse Trusteeor Beneficiaryforthe same upon demand.

5.05 Power of Sale. IfBeneficiaryexercisesthepower of salegrantedhereinand under

the trustdeed statutesof the statein which the Land islocated,Trustee and/or Beneficiaryshall

follow the procedures requiredby law forthe exerciseof such power of sale.At the date,place
and time designatedforthetrustee'ssale,Trustee,without demand on Trustor,shallsellthe Real

Propertyeitheras a whole or inseparateparcels,and in such orderas itmay determine (butsubject
to any statutoryrightof Trustorto directtheorderinwhich such Property,ifconsistingof several

known lotsor parcels,shallbe sold),atpublic auctionto the highestbidder,the purchase price

payable inlawfulmoney oftheUnited Statesatthetime of saleor,with theconsentof Beneficiary,
within a reasonabletime thereafter.The person conducting the salemay forany cause he deems

expedient,postpone the salefrom time to time untilitshallbe completed in accordance with

applicablelaw, and inevery such casenoticeofpostponement shallbe given by publicdeclaration

thereofby such person atthetime and placelastappointedforthe saleor as otherwiserequiredby
law. Trusteeshallexecute and delivertothepurchaseritsTrustee'sDeed conveying theProperty
so sold,but without any covenant or warranty,express or implied.The recitalsin the Trustee's

Deed of any matters or factshallbe conclusiveproof of the truthfulnessthereof. Any person,

includingBeneficiary,may bid at the sale and purchase allor any part of the Real Property.

Beneficiarymay also sellany of the Personal Property at the trustee'ssalein accordance with

applicablelaw. Trustorhereby agreesthatany noticeof salewith respecttotheReal Propertymay
also include notice of sale of any Personal Property, and agrees that such notice shallbe

commercial reasonable in allrespectsand for allpurposes, including those of the Uniform

Commercial Code. Trusteeshallapply theproceeds of thesaletothepayment of (1)the costsand

expenses of exercisingthe power of saleand of sale,includingthe payment of the reasonable

Trustee'sand attorney'sfeesand othercostsand expenses actuallyincurredby theTrusteeand the

Beneficiarypursuant to Section 5.04 above; (2) the cost of any evidence of titleprocured in

connectionwith such saleand revenue stamps on any Trustee'sDeed; (3)allsums expended under

theterms hereof,notthenrepaid,with accruedinterestfrom dateof expenditureasprovided herein;

(4)the Secured Obligationsand allothersums then securedhereby;and (5)theremainder,ifany,
to the person or persons legallyentitledthereto,or the Trustee,in itsdiscretion,may depositthe

balance of such proceeds with the County Clerk of the county inwhich the saletook place.

5.06 Successor Trustee. Beneficiarymay appoint a successortrusteeat any time by

filingforrecordintheofficeof theCounty Recorder of each county inwhich theReal Propertyor

some part thereofis situated,a substitutionof trusteeas requiredby law. From the time the

substitutionisfiledforrecord,thenew trusteeshallsucceed to allthepowers, duties,authorityand

titleof the trusteenamed herein or of any successor trustee.Each such substitutionshallbe

executed and acknowledged, and noticethereofshallbe given and proof thereofmade, in the

manner provided by law.

5.07 Security Agreement under Uniform Commercial Code. This TrustDeed isalso

intended to be a securityagreement within the meaning of the Utah Uniform Commercial Code

(the"UCC") with respecttothePersonalPropertyand any otherpartof the Collateralwhich may
be classifiedas Property subjectto Article9 of theUCC (collectively,the "UCC Property"), and

Trustor hereby assigns and grants to Beneficiary a securityinterestin the UCC Property.

Beneficiary shallhave allrightsand remedies of a secured creditorwith respectto the UCC
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Propertyas provided by law. Upon theoccurrenceof an Event of Defaulthereunder,Beneficiary
shallbe entitledto allof the benefitsof,and may pursue any remedy with respectto,the UCC

Property in accordance with the provisions of the UCC. Trustor agrees to cooperate with

Beneficiaryby assembling theUCC Propertyand make itavailabletoBeneficiaryatsuch place as

Beneficiarymay reasonably designate.Trusteeand/orBeneficiarymay sellany UCC Property at

thetime of,and in connectionwith,and foreclosureor trustee'ssaleof theReal Property.

5.08 Financing Statement and Fixture Filing. This Trust Deed isintended to be a

financingstatement and fixturefilingpursuant to the UCC with respectto the UCC Property.
A photocopy of thisTrustDeed may be filedwith theUtah Department of Commerce, Divisionof

Corporationsand Commercial Code, as a financingstatement.By filingthisTrustDeed with the

county recorderin which the Property islocated,thisTrust Deed shallalso constitutea fixture

filingsatisfyingtherequirementsof theUCC. For theforegoingpurposes,Trustoristhe"debtor,"

Beneficiaryisthe "secured party,"the addressesof each are as setforthatthe beginning of this

TrustDeed, therealPropertyupon which theUCC PropertyislocatedisthePropertyand Trustor

isthe owner thereof,and thisTrust Deed isto be filedin the realestaterecordsof the county in

which the Propertyislocated.

ARTICLE 6: GENERAL PROVISIONS

6.01 Successors and Assigns. This Trust Deed shallapply to,inureto the benefitof,
and shallbe binding on, Trustor,Trustee,and Beneficiary,and theirrespectiveheirs,legatees,

devisees,administrators,executors,successorsand assigns,subject,however, to the restrictions

on assignment containedherein.

6.02 Joint and Several Liability.Ifmore than one person is signingas Trustor,the

term "Trustor"shallreferto such persons individuallyand joint,and allobligationsand liabilities

of such Trustorshereunder shallbe jointand several.

6.03 Acceptance by Trustee. Trusteeacceptsthetrustcreatedby thisTrustDeed when

thisTrustDeed has been duly executed,acknowledged, and made a publicrecord as provided by
law. Trustee isnot obligatedto notifyany partyheretoof any pending saleunder any otherdeed

oftrust,mortgage, or securityagreement,orofany actioninwhich Trustor,Beneficiary,or Trustee

shallbe a party,unlessbrought by Trustee.

6.04 Choice of Laws. This TrustDeed shallbe construedaccording to the laws of the

Stateof Utah, without regardto conflictof laws principles.

6.05 Request forNotice ofDefault. Trustorrequeststhata copy of any noticeof default

and of any noticeof salehereunder be mailed to itatthe followingaddresses:

Wohali Partners,LLC

1364 Cove Circle

North SaltLake, UT 84054
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SetauketPartners,LLC

1 Evans Lane

Setauket,NY 11733

Notice toboth addressesisrequiredto constitutevalidnotice.

Trustormay change the addressto which noticeshallbe sentonly by sending to Beneficiary,by
certifiedor registeredmail,returnreceiptrequested,writtennoticerequestingthatnoticebe sent

to a differentaddress.

6.06 Nonrecourse Obligation.Notwithstanding anything to the contrarystatedherein,

Beneficiaryagreesthatforpayment of theNote itwilllook solelyto the Collateralor such other

collateral,ifany,itmay now or hereafterbe given to securethepayment of theNote, and no other

assetsof Trustor shallbe subjectto levy, execution or other enforcement procedure for the

satisfactionoftheremedies ofBeneficiary,or forany payment requiredtobe made under theNote.

6.07 Counterparts. This Trust Deed may be executed in counterparts,each of which

willbe consideredan original.

6.08 Trustor's Property Reversion Rights. This Trust Deed is subjectto Trustor's

reversionrights(the"Reversion Rights"),as identifiedon a Notice of Reversion Rights executed

between Trustor and Beneficiaryof even date and recorded concurrentlywith thisTrust Deed.

The Reversion Rights were agreed to by Beneficiaryand Trustoras a conditionof purchase of the

Real Propertyby Trustorfrom Beneficiary.They arealsoreferencedintheSpecialWarranty Deed

of theReal Property from Beneficiaryto Trustorand intheNote.

[Remainder ofpage intentionallyleftblank.Signature page tofollow.]
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IN WITNESS WHEREOF THE Trustorhas caused thesepresentstobe executed as of the

day and year firstabove written.

WOHALI PARTNERS, LLC

a Utah limitedliabilitycompany

By:
Da P. Boyden, Man

By: .

ohn Kaiser,Manager

By:
Thomas Cottone,Manager

SignatureandAcknowledgementPagestoTrustDeed--1
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IN WITNESS WHEREOF THE Trustorhas caused these presentsto be executed as of

theday and year firstabove written.

WOHALI PARTNERS, LLC

a Utah limitedliabilitycompany

By:
David P. Boyden, Manager

By:
John Kaiser,Manager

Thomas Cottone,Manager

SignatureandAcknowledgementPagestoTrustDeed 1
SLC 3470909.2
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ACKNOWLEDGMENTS

STATEOFUTAH )

) ss:

COUNTY OF SALT LAKE )

On the 11 day of November, 2017, beforeme, the undersigned Notary Public,personally

appeared David P. Boyden, proved to me on thebasisof satisfactoryevidence to be theper-s
whose name was signed inmy presence on thepreceding or attacheddocument.

No blic

NotaryPublic
JAY D.THOMPSON I
Commission#679028

STATE OF NBW--Y9RK Uk b ) MyCommissionExpires
September17,2018

) ss ..* StateofUtah
COUNTY OF SW LcAL4,, 1

- - -

On the it day of November, 2017, before me, the undersigned Notary Public,personally

appeared John Kaiser,proved to me on thebasisof satisfactoryevidence to be theperson whose

name was signed inmy presence on thepreceding or attacheddocument.

NotaryPublic
I JAY D.THOMPSON I

STATE OF NEW YORK ) I ac o sNso 8es

) ss: 8 ptember17,2018

COUNTY OF 6 / ) & - - - - - tgt
ut

On the lb"Tlayof November, 2017, beforeme, the undersigned Notary Public,personally

appeared Thomas Cottone,proved to me on thebasisof satisfactoryevidence to be theperson
whose name was signed inmy presence on thepreceding or attacheddocument.

DanielKart
No.01KA6302230

NotaryPublic,StateofNewYork
'

QualifiedinSuffolkCounty
MycommissionexpiresApril28201 taryPublic

SignatureandAcknowledgementPagetoTrustDeed-2
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EXHIBIT A

LEGAL DESCRIPTION OF PROPERTY

The followingpropertyislocatedinSummit County, Utah:

PARCEL 1:

THAT PORTION OF THE FOLLOWING DESCRBED PARCEL LYING IN SUMMIT COUNTY:

GOVERNMENT LOTS 9,10,11,12,13,14,15,AND 16 OF SECTION 16 TOWNSHIP 2 NORTH,
RANGE 4 EAST, SALT LAKE BASE AND MERIDIAN

PARCEL 2:

THAT PORTION OF THE FOLLOWING DESCRIBED PARCEL LYING IN SUMMIT COUNTY:

ALL OF SECTION 21,TOWNSHIP 2 NORTH, RANGE 4 EAST, SALT LAKE BASE AND

MERIDIAN.

LESS AND EXCEPTING THE FOLLOWING:

A TRACT OF LAND BEING PART OF THE NORTHEAST QUARTER OF SECTION 21,
TOWNSHIP 2 NORTH, RANGE 4 EAST, SALT LAKE BASE AND MERIDIAN, AND MORE

PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF STONE OF THE SAID SECTION 21;AND

RUNNING THENCE SOUTH 0 DEGREES 02 MINUTES WEST 2719.0FEET TO A POINT
MIDWAY TO THE SOUTHEAST CORNER STONE OF SAID SECTION 21;THENCE SOUTH 85
DEGREES 49 MINUTES WEST 1048.0FEET ALONG THE QUARTER SECTION LINE; THENCE
ALONG A RIDGE THREE COURSES AS FOLLOWS: NORTH 25 DEGREES EAST 1514.0FEET;
THENCE NORTH 33 DEGREES EAST 532.6FEET; THENCE NORTH 5 DEGREES 30 MINUTES
WEST 965.4FEET TO SECTION LINE; THENCE NORTH 85 DEGREES 43 MINUTES EAST 210.0
FEET TO THE POINT OF BEGINNING.

ALSO LESS AND EXCEPTING:

A TRACT OF LAND BEING PART OF THE SOUTHEAST QUARTER OF SECTION 21,
TOWNSHIP 2 NORTH, RANGE 4 EAST, SALT LAKE BASE AND MERIDIAN, AND MORE

PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHEAST CORNER STONE OF SAID SECTION 21;AND RUNNING

THENCE SOUTH 85 DEGREES 55 MINUTES WEST 812.3FEET ALONG THE SECTION LINE;
THENCE ALONG A RIDGE FIVE COURSES AS FOLLOWS: NORTH 41 DEGREES WEST 1180.0

FEET; THENCE NORTH 11 DEGREES WEST 377.0FEET; THENCE NORTH 2 DEGREES EAST

1079.3FEET; THENCE NORTH 59 DEGREES EAST 659.0FEET; THENCE NORTH 25 DEGREES

EAST 24.0FEET TO THE QUARTER SECTION LINE; THENCE ALONG SAID LINE NORTH 85

DEGREES 49 MINUTES EAST 1048.0FEET TO A POINT MIDWAY ALONG THE EAST

BOUNDARY OF SAID SECTION 21 BETWEEN THE NORTHEAST AND SOUTHEAST CORNER
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STONES; THENCE SOUTH 0 DEGREES 02 MINUTES WEST 2719.0FEET TO THE POINT OF
BEGINNING.

PARCEL 3:

BEGINNING AT THE NORTHEAST CORNER OF STONE OF THE SAID SECTION 21;AND
RUNNING THENCE SOUTH 0 DEGREES 02 MINUTES WEST 2719.0FEET TO A POINT
MIDWAY TO THE SOUTHEAST CORNER STONE OF SAID SECTION 21;THENCE SOUTH 85
DEGREES 49 MINUTES WEST 1048.0FEET ALONG THE QUARTER SECTION LINE; THENCE
ALONG A RIDGE THREE COURSES AS FOLLOWS: NORTH 25 DEGREES EAST 1514.0FEET;
THENCE NORTH 33 DEGREES EAST 532.6FEET; THENCE NORTH 5 DEGREES 30 MINUTES
WEST 965.4FEET TO SECTION LINE; THENCE NORTH 85 DEGREES 43 MINUTES EAST 210.0
FEET TO THE POINT OF BEGINNING.

PARCEL 4:

THE WEST HALF OF THE NORTHWEST QUARTER AND THE NORTHWEST QUARTER OF
THE SOUTHWEST QUARTER, SECTION 22,TOWNSHIP 2 NORTH, RANGE 4 EAST, SALT
LAKE BASE AND MERIDIAN

PARCEL 5:

THE EAST HALF OF THE WEST HALF OF SECTION 22,TOWNSHIP 2 NORTH, RANGE 4 EAST,
SALT LAKE BASE AND MERIDIAN

PARCEL 6:

THAT PORTION OF THE FOLLOWING DESCRBED PARCEL LYING IN SUMMIT COUNTY:

ALL OF SECTION 27,TOWNSHIP 2 NORTH, RANGE 4 EAST, SALT LAKE BASE AND
MERIDIAN.

LESS AND EXCEPTING THE FOLLOWING

BEGINNING AT A POINT NORTH 85053 EAST 82.4FEET FROM THE SOUTH QUARTER
SECTION STONE OF SAID SECTION 27;RUNNING THENCE 16 COURSES ALONG A RIDGE AS
FOLLOWS: NORTH 13030'WEST 170.0FEET; NORTH 3030'EAST 137.0FEET; NORTH 50 WEST
112.0FEET; NORTH 40 EAST 146.0FEET; NORTH 12030'WEST 148.0FEET; NORTH 440 EAST
90.0FEET; NORTH 26030'EAST 91.0FEET; NORTH 34010'EAST 815.5FEET; NORTH 400 EAST
143.0FEET; NORTH 330 EAST 566.5FEET; NORTH 40 EAST 412.5FEET; NORTH 2010 WEST
740.0FEET; NORTH 7025'WEST 1274.0FEET; NORTH 28o30'EAST 393.0FEET; NORTH 360

WEST 192.0FEET; NORTH So WEST 422.5FEET TO THE NORTH BOUNDARY OF SAID

SECTION 27 AT A POINT WHICH BEARS NORTH 85032'EAST 862.6FEET FROM THE NORTH

QUARTER SECTION CORNER STONE OF SAID SECTION 27;THENCE NORTH 85032'EAST

1779.4FEET TO THE NORTHEAST CORNER OF SAID SECTION 27;THENCE SOUTH 0003'

WEST 5400.0FEET TO THE SOUTHEAST CORNER OF SAID SECTION 27;THENCE SOUTH

85053'WEST 2562.8FEET TO THE POINT OF BEGINNING

ExhibitA-2
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PARCEL 7:

A TRACT OF LAND BEING PART OF THE SOUTHEAST QUARTER OF SECTION 21,
TOWNSHIP 2 NORTH, RANGE 4 EAST, SALT LAKE BASE AND MERIDIAN, AND MORE

PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHEAST CORNER STONE OF SAID SECTION 21;AND RUNNING

THENCE SOUTH 85 DEGREES 55 MINUTES WEST 812.3FEET ALONG THE SECTION LINE;
THENCE ALONG A RIDGE FIVE COURSES AS FOLLOWS: NORTH 41 DEGREES WEST 1180.0

FEET; THENCE NORTH 11 DEGREES WEST 377.0FEET; THENCE NORTH 2 DEGREES EAST

1079.3FEET; THENCE NORTH 59 DEGREES EAST 659.0FEET; THENCE NORTH 25 DEGREES

EAST 24.0FEET TO THE QUARTER SECTION LINE; THENCE ALONG SAID LINE NORTH 85

DEGREES 49 MINUTES EAST 1048.0FEET TO A POINT MIDWAY ALONG THE EAST

BOUNDARY OF SAID SECTION 21 BETWEEN THE NORTHEAST AND SOUTHEAST CORNER

STONES; THENCE SOUTH 0 DEGREES 02 MINUTES WEST 2719.0FEET TO THE POINT OF

BEGINNING.

PARCEL 8:

BEGINNING AT THE NORTHEAST CORNER STONE OF SECTION 28,TOWNSHIP 2 NORTH

RANGE 4 EAST, SALT LAKE BASE AND MERIDIAN; RUNNING THENCE SOUTH O'02 WEST

1666.0FEET ALONG THE SECTION LINE; THENCE ALONG A RIDGE THREE COURSES AS

FOLLOWS: NORTH 26051'WEST 796.6FEET; THENCE NORTH 24o WEST 854.00FEET; THENCE

NORTH 410 WEST 155.5TO THE SECTION LINE; THENCE ALONG SAID LINE NORTH 85*55'

EAST 812.3TO THE POINT OF BEGINNING.

A.P.N.NS-294 and NS-295 and NS-296 and NS-298-A and NS-299 and NS-317 and NS-BDY-21 and

NS-BDY-20

The followingpropertyislocatedinMorgan County, Utah:

PARCEL 1:

GOVERNMENT LOTS 9,10,11,12,13,14,15 AND 16 OF SECTION 16,TOWNSHIP 2 NORTH,
RANGE 4 EAST, SALT LAKE BASE AND MERIDIAN.

LESS ANY PORTION LYING WITHIN SUMMIT COUNTY.

PARCEL 2:

GOVERNMENT LOTS 5,6,7,8,9,10,11,12,13,14,15 AND 16 OF SECTION 20,TOWNSHIP 2

NORTH, RANGE 4 EAST, SALT LAKE BASE AND MERIDIAN.

PARCEL 3:

ALL OF SECTION 27,TOWNSHIP 2 NORTH, RANGE 4 EAST, SALT LAKE BASE AND

MERIDIAN.

EXCEPT THAT PORTION LYING WITHIN SUMMIT COUNTY.
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ALSO LESS AND EXCEPTING THE FOLLOWING DESCRIBED PROPERTY:

PART OF THE SOUTHWEST QUARTER OF SECTION 27,TOWNSHIP 2 NORTH, RANGE 4

EAST, SALT LAKE BASE AND MERIDIAN AND HAVING A BASIS OF BEARING TAKEN AS
SOUTH 85043'59" WEST BETWEEN THE SOUTH 1/4CORNER AND THE SOUTHWEST
CORNER OF SAID SECTION 27 DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT WHICH IS SOUTH 85043'59" WEST 1506.90FEET ALONG THE
SECTION LINE AND NORTH 72.48FEET FROM THE SOUTH 1/4CORNER OF SAID SECTION 27
AND RUNNING THENCE NORTH 540 37'38" WEST 45.00FEET; THENCE NORTH 350 22'22"
EAST 26.31FEET; THENCE NORTH 080 38'29" WEST 73.81FEET; THENCE NORTH 810 21'31"
EAST 20.00FEET; THENCE SOUTH 080 38'29" EAST 53.11FEET; THENCE NORTH 350 22'22"
EAST 20.86FEET; THENCE NORTH 500 55'52" EAST 38.68FEET; THENCE NORTH 080 32'24"
EAST 42.33FEET; THENCE NORTH 100 15'47" EAST 56.91FEET; THENCE NORTH 150 12'11"
EAST 21.59FEET; THENCE NORTH 090 36'58" EAST 47.90FEET; THENCE NORTH 040 50'59"
EAST 56.72FEET; THENCE NORTH 030 13'30"WEST 48.39FEET; THENCE NORTH 150 17'17"
WEST 78.41FEET; THENCE NORTH 12058'55" WEST 75.46FEET; THENCE NORTH 090 53'13"
WEST 47.03FEET; THENCE NORTH 100 15'27" WEST 66.93FEET; THENCE NORTH 10036'25"
WEST 66.48FEET; THENCE NORTH 220 07'54" WEST 63.17FEET; THENCE NORTH 14022'48"
WEST 40.32FEET; THENCE NORTH 030 54'11"WEST 51.81FEET; THENCE NORTH 000 14'18"
EAST 57.90FEET; THENCE NORTH 090 00'37" WEST 120.64FEET; THENCE NORTH 15045'11"
WEST 9.99FEET; THENCE SOUTH 60046'28" WEST 27.80FEET; THENCE NORTH 290 13'32"
WEST 91.23FEET; THENCE NORTH 60046'28" EAST 94.65FEET; THENCE SOUTH 290 13'32"
EAST 91.23FEET; THENCE SOUTH 60046'28" WEST 56.57FEET; THENCE SOUTH 15045'11"
EAST 13.02FEET; THENCE SOUTH 090 00'37" EAST 121.97FEET; THENCE NORTH 80044'01"
EAST 181.39FEET; THENCE SOUTH 090 15'59" EAST 342.85FEET; THENCE SOUTH 80044'01"
WEST 175.42FEET; THENCE SOUTH 090 53'13"EAST 46.79FEET; THENCE SOUTH 12058'55"
EAST 74.99FEET; THENCE SOUTH 150 17'17"EAST 79.26FEET; THENCE SOUTH 030 13'30"
EAST 50.16FEET; THENCE SOUTH 040 50'59" WEST 57.85FEET; THENCE SOUTH 090 36'58"
WEST 48.80FEET; THENCE SOUTH 150 12'11"WEST 21.65FEET; THENCE SOUTH 100 15'47"
WEST 56.32FEET; THENCE SOUTH 080 32'24" WEST 42.18FEET; THENCE SOUTH 030 46'06"
WEST 49.05FEET; THENCE SOUTH 350 22'22" WEST 75.96FEET TO THE POINT OF
BEGINNING.

PARCEL 4:

ALL OF SECTION 21,TOWNSHIP 2 NORTH, RANGE 4 EAST, SALT LAKE BASE AND
MERIDIAN.

EXCEPTING THEREFROM THE FOLLOWING DESCRIBED TWO TRACTS OF LAND:

A TRACT OF LAND BEING PART OF THE NORTHEAST QUARTER OF SECTION 21,
TOWNSHIP 2 NORTH, RANGE 4 EAST, SALT LAKE BASE AND MERIDIAN, AND MORE

PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHEAST CORNER OF
STONE OF THE SAID SECTION 21,AND RUNNING THENCE SOUTH 0002'WEST 2719.0FEET
TO A POINT MIDWAY TO THE SOUTHEAST CORNER STONE OF SAID SECTION 21;THENCE
SOUTH 85049'WEST 1048.0FEET ALONG THE QUARTER SECTION LINE; THENCE ALONG A
RIDGE THREE COURSES AS FOLLOWS: (1)NORTH 250 EAST 1514.0FEET; (2)THENCE

NORTH 330 EAST 532.6FEET; (3)THENCE NORTH 5030'WEST 965.4FEET TO SECTION LINE;
THENCE NORTH 85043'EAST 210.0FEET TO THE POINT OF BEGINNING.
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A TRACT OF LAND BEING PART OF THE SOUTHEAST QUARTER OF SECTION 21,
TOWNSHIP 2 NORTH, RANGE 4 EAST, SALT LAKE BASE AND MERIDIAN, AND MORE
PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST CORNER
STONE OF SAID SECTION 21,AND RUNNING THENCE SOUTH 85055'WEST 812.3FEET
ALONG THE SECTION LINE; THENCE ALONG A RIDGE FIVE COURSES AS FOLLOWS: (1)
NORTH 410 WEST 1180.0FEET; (2)THENCE NORTH 110WEST 377.0FEET; (3)THENCE
NORTH 20 EAST 1079.3FEET; (4)THENCE NORTH 590 EAST 659.0FEET; (5)THENCE NORTH
250 EAST 24.0FEET TO THE QUARTER SECTION LINE; THENCE ALONG SAID LINE NORTH
85049'EAST 1048.0FEET TO A POINT MIDWAY ALONG THE EAST BOUNDARY OF SAID

SECTION 21 BETWEEN THE NORTHEAST AND SOUTHEAST CORNER STONES; THENCE
SOUTH 0002'WEST 2719.0FEET TO THE POINT OF BEGINNING.

PARCEL 5:

ALL OF SECTION 28,TOWNSHIP 2 NORTH, RANGE 4 EAST, SALT LAKE BASE AND

MERIDIAN.

EXCEPTING THEREFROM THE FOLLOWING DESCRBED TRACT OF LAND:

PART OF THE NORTHEAST QUARTER OF SECTION 28,TOWNSHIP 2 NORTH, RANGE 4 EAST,
SALT LAKE BASE AND MERIDIAN. BEGINNING AT THE NORTHEAST CORNER STONE OF
THE SAID SECTION 28;AND RUNNING THENCE SOUTH 0002'WEST 1666.0FEET ALONG THE
SECTION LINE; THENCE ALONG A RIDGE THREE COURSES AS FOLLOWS: (1)NORTH 26051'
WEST 796.6FEET; (2)THENCE NORTH 240 WEST 854.0FEET; (3)THENCE NORTH 410 WEST

155.5FEET TO SECTION LINE; THENCE ALONG SAID LINE NORTH 85055'EAST 812.3FEET
TO THE POINT OF BEGINNING.

PARCEL 6:

ALL OF SECTION 29,TOWNSHIP 2 NORTH, RANGE 4 EAST, SALT LAKE BASE AND

MERIDIAN.

A.P.N.ParcelNo. 00-0005-0375,00-0000-2731,00-0005-0383,00-0000-2749,00-0000-2764and 00-
0000-2780
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EXHIBIT B

LEGAL DESCRIPTION OF THE BOYDEN TRUST PROPERTY

NOTE: The followingpropertyrelatesonlytothesubordinationrightsdescribedin
Section2.06(B)ofthisTrustDeed and isnot meant as a conveyance ofproperty.

The followingpropertyislocatedin Summit County, Utah:

PARCEL 1:

BEGINNING AT THE NORTHWEST CORNER OF SECTION 24,TOWNSHIP 2 NORTH, RANGE 4

EAST, SALT LAKE BASE AND MERIDIAN; AND RUNNING NORTH 89046'EAST 2039.4FEET;
THENCE SOUTH 610 25'WEST 2315.5FEET; THENCE NORTH ON THE SECTION LINE 1100
FEET TO THE POINT OF BEGINNING,

PARCEL 2:

IN THE NORTH HALF OF THE NORTHEAST QUARTER OF SECTION 23,TOWNSHIP 2 NORTH,
RANGE 4 EAST, SALT LAKE BASE AND MERIDIAN.

BEGINNING AT NORTHEAST CORNER OF SECTION 23,TOWNSHIP 2 NORTH, RANGE 4

EAST, SALT LAKE BASE AND MERIDIAN; RUNNING SOUTH 1100 FEET; THENCE NORTH 57'
20'WEST 1880 FEET TO THE SECTION LINE; THENCE NORTH 86031'EAST ON THE SECTION
LINE 1580 FEET TO THE PLACE OF BEGINNING.

PARCEL 3:

IN SECTION 14,TOWNSHIP 2 NORTH, RANGE 4 EAST, SALT LAKE BASE AND MERIDIAN

BEGINNING AT NORTHEAST CORNER OF SECTION 14,TOWNSHIP 2 NORTH, RANGE
4 EAST, SALT LAKE BASE AND MERIDIAN; RUNNING SOUTH 860 10'WEST 1160 FEET;
THENCE SOUTH 270 50'WEST 1075 FEET; THENCE SOUTH 280 45'WEST 1025 FEET; THENCE
SOUTH 430 00'WEST 1900 FEET; THENCE SOUTH 690 30'WEST 900 FEET; THENCE SOUTH 690
30'WEST 900 FEET; THENCE SOUTH 570 20'EAST 3220 FEET; TO THE SOUTH LINE OF
SECTION 14;THENCE NORTH 860 31'EAST, ON THE SECTION LINE 1580 FEET TO THE
SOUTHEAST CORNER OF SAID SECTION; THENCE NORTH ON THE SECTION LINE 5280
FEET TO THE PLACE OF BEGINNING.

PARCEL 4:

ALL OF SECTION 13,TOWNSHIP 2 NORTH, RANGE 4 EAST, SALT LAKE BASE AND
MERIDIAN

LESS AND EXCEPTING THE FOLLOWING:

BEGINNING AT A POINT 3 CHAINS SOUTH 00 18'EAST FROM THE NORTHEAST CORNER OF
SECTION 13,TOWNSHIP 2 NORTH, RANGE 4 EAST, SALT LAKE BASE AND MERIDIAN; AND
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RUNNING SOUTH 00 18'EAST 64.36CHAINS; THENCE SOUTH 89046'WEST 30 CHAINS;
THENCE NORTH 25o 00'EAST 71 CHAINS TO THE POINT OF BEGINNING,

ALSO LESS AND EXCEPTING

A TRACT OF LAND CONVEYED BY JOHN S.BOYDEN AND ORPHA S.BOYDEN, HIS WIFE,
AND LYNN RICHINS AND ALPHA M. RICHINS, HIS WIFE, TO JOHN E.WRIGHT, ALSO
DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT WHICH IS 2039.4FEET NORTH 89046'EAST. FROM THE
SOUTHWEST CORNER OF SECTION 13,TOWNSHIP 2 NORTH, RANGE 4 EAST, SALT LAKE
BASE AND MERIDIAN, RUNNING NORTH 89046'EAST 1355.64FEET; THENCE NORTH 748

FEET; THENCE SOUTH 610 25'WEST 1551 FEET TO THE POINT OF BEGINNING,

ALSO LESS AND EXCEPTING

BEGINNING AT THE SOUTHEAST CORNER OF SECTION 13,IN TOWNSHIP 2 NORTH, RANGE
4 EAST, SALT LAKE BASE AND MERIDIAN; THENCE SOUTH 89046'WEST 1990 FEET;
THENCE NORTH 748 FEET; THENCE NORTH 89'46'EAST 1990 FEET; THENCE SOUTH 0018'
EAST 740 FEET TO THE PLACE OF BEGINNING

PARCEL 5:

IN THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 11,TOWNSHIP
2 NORTH, RANGE 4 EAST, SALT LAKE BASE AND MERIDIAN

BEGINNING AT THE SOUTHEAST CORNER OF SECTION 11,TOWNSHIP 2 NORTH, RANGE 4

EAST, SALT LAKE BASE AND MERIDIAN; RUNNING NORTH 1068 FEET; THENCE SOUTH 830
15'WEST 600 FEET; THENCE SOUTH 270 50'WEST 1215 FEET; THENCE NORTH 860 10'EAST
1160 FEET, TO THE PLACE OF BEGINNING,

Saidpropertyisalsoknown by thestreetaddressof:

No situsaddressassigned
UT
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EXHIBIT C

LEGAL DESCRIPTION OF THE SETAUKET PROPERTY

NOTE: The followingpropertyrelatesonlytothesubordinationrightsdescribedin

Section2.06(B)ofthisTrust Deed and isnot meant as a conveyance ofproperty.

The followingpropertyislocatedinSummit County, Utah:

PARCEL 1:

A PORTION OF LAND LOCATED IN SECTION 18,TOWNSHIP 2 NORTH, RANGE 5 EAST, AND

IN SECTION 13,TOWNSHIP 2 NORTH, RANGE 4 EAST, SALT LAKE BASE AND MERIDIAN

AND HAVING A BASIS TAKEN AS NORTH 00007'21"WEST BETWEEN THE SOUTHWEST

CORNER AND THE NORTHWEST CORNER OF SAID SECTION 18,DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT NORTH 00007'21"WEST 2736.07FEET ALONG THE SECTION LINE

AND NORTH 89015'20"EAST 900.59FEET FROM THE SOUTHWEST CORNER OF SECTION 18,

TOWNSHIP 2 NORTH, RANGE 5 EAST, SALT LAKE BASE AND MERIDIAN, WHICH POINT IS

LOCATED AT THE CENTER OF A DIRT ROAD, THE FOLLOWING TWENTY-TWO (22)
COURSES ARE ALONG THE CENTERLINE OF SAID ROAD; THENCE SOUTH 41003'16"WEST

53.85FEET; THENCE SOUTH 34030'05"WEST 150.80FEET; THENCE SOUTH 28039'34"WEST

179.47FEET; THENCE SOUTH 33037'43"WEST 77.07FEET; THENCE SOUTH 39028'03"WEST

131.44FEET; THENCE SOUTH 34053'01"WEST 92.58FEET; THENCE SOUTH 27041'27"WEST

88.55FEET; THENCE SOUTH 33044'30"WEST 43.62FEET; THENCE SOUTH 37007'24"WEST

141.75FEET; THENCE SOUTH 29021'24"WEST 52.04FEET; THENCE SOUTH 21'49'21"WEST

100.18FEET; THENCE SOUTH 31050'12"WEST 45.56FEET; THENCE SOUTH 51028'06"WEST

76.17FEET; THENCE SOUTH 41025'35"WEST 85.30FEET; THENCE SOUTH 33050'53"WEST

133.42FEET; THENCE SOUTH 36026'38"WEST 61.88FEET; THENCE SOUTH 41023'11"WEST

174.04FEET; THENCE SOUTH 35040'16"WEST 189.93FEET; THENCE SOUTH 28004'04"WEST

168.26FEET; THENCE ALONG THE ARC OF A CURVE TO THE LEFT 135.86FEET A RADIUS

OF 196.68FEET A CHORD OF 133.18FEET BEARING SOUTH 4058'20"WEST; THENCE SOUTH

16029'08"EAST 95.08FEET; THENCE ALONG THE ARC OF A CURVE TO THE RIGHT 107.53

FEET A RADIUS OF 221.33FEET A CHORD OF 106.47FEET BEARING SOUTH 0054'23"WEST

TO A FENCE LINE BEING THE SOUTHERLY LINE OF PARCEL NS-284; THENCE SOUTH

89018'32"WEST 1732.04FEET ALONG A FENCE LINE TO A POINT OF INTERSECTION OF THE

FOLLOWING PARCELS; NS-284, NS-286, NS-285; THENCE NORTH 24019'05"EAST 2194.27

FEET ALONG THE EASTERLY LINE OF PARCEL NS-285; THENCE NORTH 89015'20"EAST

1970.29FEET TO THE POINT OF BEGINNING.
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PARCEL 2:

A PORTION OF LAND LOCATED IN SECTION 18,TOWNSHIP 2 NORTH, RANGE 5 EAST, AND

IN SECTION 13,TOWNSHIP 2 NORTH, RANGE 4 EAST, SALT LAKE BASE AND MERIDIAN

AND HAVING A BASIS OF BEARING TAKEN AS NORTH 00007'21"WEST BETWEEN THE

SOUTHWEST CORNER AND THE NORTHWEST CORNER OF SAID SECTION 18,DESCRIBED

AS FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER OF SECTION 18,TOWNSHIP 2 NORTH, RANGE 5

EAST, SALT LAKE BASE AND MERIDIAN, THENCE NORTH 89015'20"EAST 2368.50FEET

ALONG THE SECTION LINE TO THE CENTER OF A DIRT ROAD: THE FOLLOWING NINE (9)
COURSES ARE ALONG SAID ROAD; THENCE SOUTH 3042'51"WEST 41.39FEET; THENCE

SOUTH 3028'l8"EAST 94.65FEET; THENCE ALONG THE ARC OF A CURVE TO THE RIGHT

205.90FEET A RADIUS OF 270.80FEET A CHORD OF 200.98FEET BEARING SOUTH 16033'51"

WEST; THENCE SOUTH 38054'31"WEST 235.59FEET; THENCE ALONG THE ARC OF A CURVE

TO THE LEFT 194.95FEET A RADIUS OF 332.11FEET A CHORD OF 192.17FEET BEARING

SOUTH 26054'29"WEST; THENCE SOUTH 10059'29"WEST 161.80FEET; THENCE ALONG THE

ARC OF A CURVE TO THE RIGHT 90.95FEET A RADIUS OF 213.42FEET A CHORD OF 90.26

FEET BEARING SOUTH 26021'l3"WEST; THENCE SOUTH 41003'30"WEST 54.77FEET;

THENCE ALONG THE ARC OF A CURVE TO THE LEFT 96.93FEET A RADIUS OF 244.03FEET

A CHORD OF 96.29FEET BEARING SOUTH 31032'15"WEST; THENCE NORTH 24034'29"WEST

110.00FEET; THENCE SOUTH 89015'20"WEST 2213.06FEET TO THE EASTERLY LINE OF

PARCEL NS-285; THENCE NORTH 24019'05"EAST 818.78FEET ALONG SAID LINE TO THE

SECTION LINE; THENCE NORTH 0007'21"WEST 198.00FEET ALONG THE SECTION LINE TO

THE POINT OF BEGINNING.

PARCEL 3:

A PORTION OF LAND LOCATED IN SECTION 18,TOWNSHIP 2 NORTH, RANGE 8 EAST, SALT

LAKE BASE AND MERIDIAN AND HAVING A BASIS OF BEARING TAKEN AS NORTH

00007'21"WEST BETWEEN THE SOUTHWEST CORNER AND THE NORTHWEST CORNER OF

SAID SECTION 18,DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT SOUTH 000 07'21" EAST 1506.41FEET ALONG THE SECTION LINE

AND NORTH 89015'20"EAST 1569.34FEET FROM THE NORTHWEST CORNER OF SECTION 18,

TOWNSHIP 2 NORTH, RANGE 5 EAST, SALT LAKE BASE AND MERIDIAN, WHICH POINT IS

LOCATED AT THE CENTER OF A DIRT ROAD; THENCE NORTH 89015'20"EAST 3071.79FEET

TO THE WESTERLY LINE OF PARCEL NS-449; THENCE SOUTH 19043'08"WEST 1180.02FEET

ALONG SAID PARCEL LINE; THENCE SOUTH 89015'20"WEST 3397.67FEET TO THE

CENTERLINE OF A DIRT ROAD; THE FOLLOWING FOURTEEN (14)COURSES ARE ALONG

SAID ROAD CENTERLINE; THENCE NORTH 34030'05"EAST 39.10FEET; THENCE NORTH

41003'16"EAST 97.18FEET; THENCE NORTH 34040'l5"EAST 126.82FEET; THENCE ALONG

THE ARC OF A CURVE TO THE RIGHT 138.24FEET A RADIUS OF 378.28FEET A CHORD OF

137.48FEET BEARING NORTH 50055'28"EAST; THENCE NORTH 66058'53"EAST 64.61FEET;
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THENCE ALONG THE ARC OF A CURVE TO THE LEFT 110.40FEET A RADIUS OF 251.85FEET

A CHORD OF 109.52FEET BEARING NORTH 51036'10"EAST; THENCE NORTH 35006'58"EAST

74.92FEET; THENCE NORTH 21012'37"EAST 84.37FEET; THENCE NORTH 19023'23"EAST

259.96FEET; THENCE NORTH 28006'35"EAST 122.82FEET; THENCE NORTH 24o52'18"EAST

80.58FEET; THENCE NORTH 16608'47"EAST 92.48FEET; THENCE NORTH 25034'56"EAST

54.09FEET; THENCE NORTH 31051'34"EAST 24.82FEET TO THE POINT OF BEGINNING.

PARCEL 4:

A PORTION OF LAND LOCATED IN SECTION 18,TOWNSHIP 2 NORTH, RANGE 5 EAST, SALT

LAKE BASE AND MERIDIAN AND HAVING A BASIS OF BEARING TAKEN AS NORTH

00007'21"WEST BETWEEN THE SOUTHWEST CORNER AND THE NORTHWEST CORNER OF

SAID SECTION 18,DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT NORTH 00007'21"WEST 1672.43FEET ALONG THE SECTION LINE

AND NORTH 89015'20"EAST 164.59FEET FROM THE SOUTHWEST CORNER OF SECTION 18,
TOWNSHIP 2 NORTH, RANGE 5 EAST, SALT LAKE BASE AND MERIDIAN, WHICH POINT IS

LOCATED AT THE CENTER OF A DIRT ROAD, THE FOLLOWING THIRTEEN (13)COURSES

ARE ALONG SAID ROAD CENTERLINE, THENCE NORTH 41025'35"EAST 76.07FEET;
THENCE NORTH 51028'06"EAST 76.17FEET; THENCE NORTH 31o50'l2"EAST 45.56FEET;
THENCE NORTH 21049'21"EAST 100.18FEET; THENCE NORTH 29021'24"EAST 52.04FEET;
THENCE NORTH 37007'24"EAST 141.75FEET; THENCE NORTH 33044'30"EAST 43.62FEET;
THENCE NORTH 27041'27"EAST 88.55FEET; THENCE NORTH 34053'01"EAST 92.58FEET;
THENCE NORTH 39028'03"EAST 131.44FEET; THENCE NORTH 33037'43"EAST 77.07FEET;
THENCE NORTH 28039'34"EAST 179.47FEET; THENCE NORTH 34'30'05"EAST 111.70FEET;
THENCE NORTH 89015'20"EAST 3397.67FEET TO THE WESTERLY LINE OF PARCEL NS-449;
THENCE SOUTH 19043'08"WEST 160.08FEET ALONG SAID PARCEL LINE; THENCE SOUTH

23013'08"WEST 700.00FEET ALONG SAID LINE; THENCE SOUTH 0037'44"EAST 201.86FEET

ALONG SAID LINE; THENCE SOUTH 89015'20"3746.09FEET TO THE POINT OF BEGINNING.

PARCEL 5:

A PORTION OF LAND LOCATED IN SECTION 18,TOWNSHIP 2 NORTH, RANGE 5 EAST, AND

IN SECTION 13,TOWNSHIP 2 NORTH, RANGE 4 EAST, SALT LAKE BASE AND MERIDIAN

AND HAVING A BASIS OF BEARING TAKEN AS NORTH 00007'21"WEST BETWEEN THE

SOUTHWEST CORNER AND THE NORTHWEST CORNER OF SAID SECTION 18,DESCRBED

AS FOLLOWS:

BEGINNING AT A POINT NORTH 00007'21"WEST 2736.07FEET ALONG THE SECTION LINE

AND NORTH 89015'20"EAST 900.59FEET FROM THE SOUTHWEST CORNER OF SECTION 18,
TOWNSHIP 2 NORTH, RANGE 5 EAST, SALT LAKE BASE AND MERIDIAN, WHICH POINT IS

LOCATED AT THE CENTER OF A DIRT ROAD, THENCE SOUTH 89015'20"WEST 1970.29FEET

TO THE EASTERLY LINE OF PARCEL NS-285; THENCE NORTH 24019'05"EAST 1766.44FEET

ALONG SAID LINE; THENCE NORTH 89015'20"EAST 2213.06FEET; THENCE SOUTH 24034'29"

ExhibitC-3
SLC 3470909.2

01082004 Page 22 of 26 Summit County



EAST 110.00FEET TO THE CENTERLINE OF A DIRT ROAD: THE FOLLOWING EIGHTEEN (18)
COURSES ARE ALONG SAID ROAD CENTERLINE; THENCE SOUTH 20054'43"WEST 88.30

FEET; THENCE SOUTH 27042'30"WEST 41.44FEET; THENCE SOUTH 40056'29"WEST 142.46

FEET; THENCE SOUTH 46046'23"WEST 118.19FEET; THENCE SOUTH 43053'18"WEST 73.17

FEET; THENCE SOUTH 31051'34"WEST 154.49FEET; THENCE SOUTH 25034'56"WEST 54.09

FEET; THENCE SOUTH 16008'47"WEST 92.48FEET; THENCE SOUTH 24o52'l8"WEST 80.58

FEET; THENCE SOUTH 28006'35"WEST 122.82FEET; THENCE SOUTH 19023'23"WEST 259.96

FEET; THENCE SOUTH 21012'37"WEST 84.37FEET; THENCE SOUTH 35006'58"WEST 74.92

FEET; THENCE ALONG THE ARC OF A CURVE TO THE RIGHT 110.40FEET A RADIUS OF

251.85FEET A CHORD OF109.52 FEET BEARING SOUTH 51'36'10"WEST; THENCE SOUTH

66658'53"WEST 64.61FEET; THENCE ALONG THE ARC OF A CURVE TO THE LEFT 138.24

FEET A RADIUS OF 378.28FEET A CHORD OF 137.48FEET BEARING SOUTH 50055'28"WEST;

THENCE SOUTH 34040'15"WEST 126.82FEET; THENCE SOUTH 41003'16"WEST 43.34FEET TO

THE POINT OF BEGINNING.

PARCEL 6:

A PORTION OF LAND LOCATED IN SECTION 18,TOWNSHIP 2 NORTH, RANGE 5 EAST AND

IN SECTION 13,TOWNSHIP 2 NORTH, RANGE 4 EAST, SALT LAKE BASE AND MERIDIAN

AND HAVING A BASIS OF BEARING TAKEN AS NORTH 00007'21"WEST BETWEEN THE

SOUTHWEST CORNER AND THE NORTHWEST CORNER OF SAID SECTION 18,DESCRIBED

AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SECTION 18,TOWNSHIP 2 NORTH, RANGE 5

EAST, SALT LAKE BASE AND MERIDIAN, THENCE NORTH 0007'21"WEST 746.45FEET

ALONG THE SECTION LINE TO A FENCE LINE; THENCE SOUTH 89'18'32"WEST 245.57FEET

ALONG A FENCE LINE TO THE CENTER OF A DIRT ROAD; THENCE ALONG THE ARC OF A

CURVE TO THE LEFT 107.53FEET A RADIUS OF 221.33FEET A CHORD OF 106.47FEET

BEARING NORTH 0054'23"EAST; THENCE NORTH 16039'08"WEST 35.84FEET ALONG SAID

ROAD CENTERLINE; THENCE NORTH 89015'20"EAST 400.00FEET; THENCE SOUTH 0007'21"

EAST 54.97FEET; THENCE NORTH 89015'20"EAST 3975.51FEET TO THE WESTERLY LINE OF

PARCEL NS-447-A; THENCE SOUTH 21042'15"WEST 960.50FEET ALONG SAID LINE TO THE

SECTION LINE; THENCE SOUTH 88o31'07"WEST 1148.59FEET TO THE SOUTH QUARTER

CORNER OF SECTION 18,THENCE NORTH 89012'47"WEST 2616.35FEET TO THE POINT OF

BEGINNING.

PARCEL 7:

A PORTION OF LAND LOCATED IN SECTION 18,TOWNSHIP 2 NORTH, RANGE 5 EAST AND

IN SECTION 13,TOWNSHIP 2 NORTH, RANGE 4 EAST, SALT LAKE BASE AND MERIDIAN

AND HAVING A BASIS OF BEARING TAKEN AS NORTH 00007'21"WEST BETWEEN THE

SOUTHWEST CORNER AND THE NORTHWEST CORNER OF SAID SECTION 18,DESCRIBED

AS FOLLOWS:
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BEGINNING AT A POINT NORTH 00007'21"WEST 1672.43FEET ALONG THE SECTION LINE

AND NORTH 89015'20"EAST 164.59FEET FROM THE SOUTHWEST CORNER OF SECTION 18,

TOWNSHIP 2 NORTH, RANGE 5 EAST, SALT LAKE BASE AND MERIDIAN, WHICH POINT IS

LOCATED AT THE CENTER OF A DIRT ROAD, THENCE NORTH 89015'20"EAST 3746.09FEET

TO THE WESTERLY LINE OF PARCEL NS-449; THENCE SOUTH 0037'44"EAST 387.14FEET

ALONG SAID LINE TO A FENCE LINE; THENCE SOUTH 89o55'l9"EAST 387.39FEET ALONG

SAID FENCE LINE AND PARCEL LINE TO THE NORTHWEST CORNER OF PARCEL NS-447-A;

THENCE SOUTH 21042'15"WEST 483.72FEET ALONG SAID LINE; THENCE SOUTH 89015'20"

WEST 3975.51FEET; THENCE NORTH 0007'21"WEST 54.97FEET; THENCE SOUTH 89015'20"

WEST 400.00FEET TO THE CENTER OF A DIRT ROAD; THE FOLLOWING EIGHT (8)COURSES

ARE ALONG SAID ROAD CENTERLINE; THENCE NORTH 16039'08"WEST 59.24FEET;

THENCE ALONG THE ARC OF A CURVE TO THE RIGHT 135.86FEET A RADIUS OF 196.68

FEET A CHORD OF 133.18FEET BEARING NORTH 4o58'20"EAST; THENCE NORTH 28004'04"

EAST 168.26FEET; THENCE NORTH 35040'16"EAST 189.93FEET; THENCE NORTH 41'23'll"

EAST 174.04FEET; THENCE NORTH 36026'38"EAST 61.88FEET; THENCE NORTH 33050'53"

EAST 133.42FEET; THENCE NORTH 41025'35"EAST 9.23FEET TO THE POINT OF BEGINNING.

PARCEL 8:

A PORTION OF LAND LOCATED IN SECTION 18,TOWNSHIP 2 NORTH, RANGE 5 EAST, SALT

LAKE BASE AND MERIDIAN AND HAVING A BASIS OF BEARING TAKEN AS NORTH

00007'21"WEST BETWEEN THE SOUTHWEST CORNER AND THE NORTHWEST CORNER OF

SAID SECTION 18,DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT SOUTH 00007'21"EAST 1506.41FEET ALONG THE SECTION LINE

AND NORTH 89015'20"EAST 1569.34FEET FROM THE NORTHWEST CORNER OF SECTION 18,

TOWNSHIP 2 NORTH, RANGE 5 EAST, SALT LAKE BASE AND MERIDIAN, WHICH POINT IS

LOCATED AT THE CENTER OF A DIRT ROAD, THE FOLLOWING FIFTEEN (15)COURSES

ARE ALONG SAID ROAD CENTERLINE; THENCE NORTH 31051'34"EAST 129.67FEET;

THENCE NORTH 43053'l8"EAST 73.17FEET; THENCE NORTH 46046'23"EAST 118.19FEET;

THENCE NORTH 40056'29"EAST 142.46FEET; THENCE NORTH 27042'30"EAST 41.44FEET;

THENCE NORTH 20054'43"EAST 88.30FEET; THENCE ALONG THE ARC OF A CURVE TO THE

RIGHT 96.93FEET, HAVING A RADIUS OF 244.03FEET, A CHORD OF 96.29FEET BEARING

NORTH 31032'15"EAST; THENCE NORTH 41003'30"EAST 54.77FEET; THENCE ALONG A ARC

OF A CURVE TO THE LEFT 90.95FEET A RADIUS OF 213.42FEET A CHORD OF 90.26FEET

BEARING NORTH 26021'l3"EAST; THENCE NORTH 10059'29"EAST 161.80FEET; THENCE

ALONG THE ARC OF A CURVE TO THE RIGHT 194.95FEET A RADIUS OF 332.11FEET A

CHORD OF 192.17FEET BEARING NORTH 26054'29"EAST; THENCE NORTH 38054'31"EAST

235.59FEET; THENCE ALONG THE ARC OF A CURVE TO THE LEFT 205.90FEET A RADIUS

OF 270.80FEET A CHORD OF 200.98FEET BEARING NORTH 16033'51"EAST; THENCE NORTH

3028'l8"WEST 94.65FEET; THENCE NORTH 3o42'51"EAST 41.39FEET; THENCE LEAVING

ROAD NORTH 89015'20"EAST 1375.21FEET ALONG THE SECTION LINE TO A FENCE LINE;

THENCE SOUTH 56017'59"EAST 406.43FEET ALONG A FENCE LINE; THENCE SOUTH

17000'58"EAST 369.20FEET ALONG A FENCE LINE; THENCE SOUTH 48003'27"EAST 780.00
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FEET ALONG THE REMAINS OF AN OLD FENCE LINE ON THE GROUND; THENCE SOUTH

12048'32"WEST 123.14FEET; THENCE SOUTH 19043'08"WEST 291.90FEET; THENCE SOUTH

89015'20"WEST 3071.79FEET TO THE POINT OF BEGINNING.

A.P.N.NS-287 and NS-446 and NS-446-A and NS-446-B and NS-446-C and NS-447 and NS-447-B and

NS-448
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