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ASSIGNMENT OF GROUND LEASES

OAA Trust Parcel
Valley Bank Parcel
M. Witts Parcel
D. Wiatts Parcel

ASSIGNMENT OF GROUND LEASES (this "Assignmeenr”) dated as of
October 7, 1998 between FASHION PLACE ASSOCIATES, LTD.,, a Utah limited partnership
having an address at 4350 La Jolla Village Drive, Suite 400, San Diego, California 92122-1233
(“Assigror”), and ROUSE-FASHION PLACE, LLC, a Maryland limited liability coinpany
having an address st c/o The Rouse Company, 102785 L.ittle Patuxent Parkway, Columbia,

Maryland 21044-3456 ("Assignes”).

KNOW ALL MENBY THESE PRESENTS, that Assignor, for Ten Dollars ($10)
and other good and valuable considerstion in hand paid, the receipt and sufficiency of which is
hereby acknowledged, and pursuant to the Asset Purchase Agreement dated as of April 6, 1998
between TrizecHahn Centers, Inc. and Westfield America, Inc. and The Rouse Company, as
amended (the "Asser Purchas: Agreament'), hereby sssigns to Assignes, its successors and
assigns, all of Assignor's right, title and interest as lessoe in, to and under the leases described in
Scheduie 1 hereto (the “Leases™) covering the land described in Schedule | (the "Land™), and
Assignor hereby remises, releases and quitclaims to Assignee, its succossors and assigns, all of
Assignor's right, title and interest in and to the buildings, structures, fixtures and other
improvements located on the Land;

TOOGETHER WITH and the appurtenances and all of the estate and rights of
Assignor in and to such improvements.

TO HAVE AND TO HOL D the same unto Assignee, ita successors and assigns,
from the date hereof for t).+ remainder of the term of the Lease, subject to the terms and

conditions of the Lease.
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ASS!GNEE HEREBY ACCEPTS the foregoing assignment and assumes and
agrees to perform and observe all of the covenants, conditions and provmom in the Lease to be
performed and observed by Assignor from and after the date hereof.

Concurremly herewith, Amgnor i3 execuung A scparate Aulgnment of TIAA
Ground Lease (the "TIAA Ground Lease Assignment”) transferring, among other things, a
subleaschold interest in the land and improvements which are the subject of this Assignment,
which subleasehold interest was created by that certain Lease Agreement dated May 9, 1973,
between Teachers Insurance and Annuity Associstion und Assignor (the "Lease”). It is the
express intention of Asssgnor and Assignee that (i) neither this Assignment nor the TIAA Ground
Lease Assigrinent shall in any manner be deemed to be or to effect a merger with, or
extinguishment of, the interests of the sublessor and sublessee under the Leuse, and (ii) the Lease
shall survive the execution, delivery and recordation of this Assignment and the TIAA Ground

Lease Assignment.

This Asaignment shall be binding upon ‘and inure to the benefit of the pnrmu hereto
and their respective successors and assigns.

Except as specified in the Asset Purchase Agreement, this Assignment is made
without any covenant, warranty or representation by, or recourse against, Assignor of any kind
whatsoever.

IN WITNESS WHEREOF, this Assignment has been duly executed as of the date
first above written. i

ASSIGNOR:

FASHION PLACE ASSOCIATES, LTD., a Utah
limited partnership

By: TRIZBCHAHNCBN‘I‘BISINC a Californis
eorpomioa.mpuuﬂpnnm -

By: 5
i Name: Neil ) :

Title: Vice President

[SIGNATURES CONTINUED ON NEXT PAGE)
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ASSIGNEE:

ROUSE-FASHION PLACE, LLC, a Marytand
limited liabilit -

By:

Name: Richard E. Galen
Title: Vice President
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STATE OF NEW YORK: )

) =8,
COUNTY OF NEW YORK )

WV @M“"( beforeme, (/‘& [er e .a

Notary Public in nnd for said state, personally appeared Neil Jacob, personally known to me (or
proved to me on the basis of satisfactory evidence) 0 be the person whose name is subscribed to
the within instrument and acknowledged to me that he/she executed the same in his/her

authorized capacity, and that by his/her signature on the instrument, the person, or the entity upon
behalf of which the person acted, executed the instumant.

WITNESS my hand and official h&"ﬁ g
Sy hand and offic L,
.' ‘ o, ( ¢ w _
Cpus™ | -&\M’A'L""’
il | ﬁomy Public in and for said State
ey
STATE OF NEW YORK

)
) 58,
COUNTY OF NEW YORK )

O“MM l%{ , before me, Q}Q’&-\K’(L

Notary Public in and for said staid. personally appeared Richard E. Galen, personally known to
me (or proved to me on the basis of satisfactory evidence) 10 be (he person whose name s
subscribed to the within instrument and acknowledged to me that he/she executed the sume in
hisher authorized capesity, and that by his/her signature on the instrument, the person, or the
sntity upon behalf of which the person acted, executed the instrument.

WITNESS my hand and official seal.

o Notary Public in and for said State
r. -

SR . : : .Mh
: ~ Commission Rxpires Moy 30,
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(ASSIMN A~QAA,.atal)

SCNEDULE )

O.A.A. TATST PARCELI

That certain Lasse dated as of October 20, 19271, by and batwaen
O.A.A. TRUST, & Family Trust, as landlord, and FASHION PLACE
ASSOCIATES, a limited partnership, as tenant, the exiatenen ot
which is disclosed by that csrtain MNotice of Leass racorded on
October 29, 1971, as Rnatry Mo. 241919%0 in Book 3011 at Page Su) of
the Official Records. as Lha zame raay have been assigned, amnanded
and/or supplemsnted by (i) thsat certein Pirst Amendment to Ground
lsase recorded May 15, 1373 as Entry No. 2539663 in Book 3126 at
Page 314 of the Official Recorda; (ii) that certain Assignment of
Leames dated May 9, 1973, and recorxrved May 1S, 1973 aw Batry Mo.
2539067 4in Rook 3326 at Page 177 of the Official Records; (111}
that cercain Assignasnt and Assusption of Mastor Leases datad
Dacambar 4, 1995, exscuted by TRACHMERS IMEURAMCE AND ANNUITY
ASSOCIATION OF AMEBRICA, & MNevw York coxrporation, as assigner, and
FARHION PLACS ASSOCIATES, & Utah limited partnership, as assignes,
recordad on Devambar 7, 199§ a@ Entry ¥No. €230830 in Rook 72838 at
yage 1%24 of ths Ofticial Records, in and to the land situsced in
tha Cicy of Murray, County of Salt lLaks, Stats of Utah, and
desoribad as follows: :

BEGINNING at a point on the Weaterly line of Third Bast Streat;
said point being dus Bouth 241 .7¢ feet and due Rast 2280.)1 feat
frowm the Northwast cormer of Section 19, Township 2 South, Range 3
Bast, Balt Lake Base and Meridian; said point also being dus South
303.5) feet and dus Bast 1619.320) feet fxom 3 monumeant in the
intersection of Stats snd $100 South Scwxsets; and runiing thence
Noxth 69°10°14" West 242.70 feet; thende South $18.32 feet; thance
Bast 3131.73 fest Lo & point an ths Westarly lins of Third Bast
Strent; said point haing on the are ©of a 1800.00 oot radiva curve
the centar of which baars North §3%°16'07" Hast; thenoe Northerly
slong said curve 187.04 feat €0 the left through a centrsl angls of
€°41'83"; thanee oontinuing along ssid Westerly line Worth 11%.19
feoat to ths peint of SHGDINING.

(Continuad)
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(ABSIGN GL~CAA, st a))

(b) VALLEY BAMK PARCRL s

That certain Lease dated as of April 24, 1971 dy and between
VALLEY BANK INVESTMENT CO., ars landlord, and FASNION PLACE
ASBOCIATRE, a limited partnership, as tanant, the existence of
which ip disclosed by that certain Notice of Lesase recorxded Juns
14, 1971 as Entry dWo. 2331058 in Book 2968 at Page $92 of the
OffiGial Becoxwds, as the same may have been assigned, amindad
and/or supplemantaed by (i) that Gertain Pirst Amendment to Ground
Lease dated April 23, 1973, recorded May 185, 197) as Entry wNo.
2539864 in Book 3326 at Page )$1 of the Official Records; (ii)
that certain Assignment of Leases dated May #, 1973, and reacordad
May 1§, 1973 as Entry No. 21539667 in Soock 33126 at Page 3I77 of tha
Cfficvial Records; (iii) that certain Assignasat and Assunption of
Master Laasas dated Decomber 4, 1998, axenuted by TEACHERS
INSURAMNCE AND AMMUITY ARSOCIATION OF AMEBRICA, a New Yoxk
corporation, as assigner, and PASHION PLACE ARSOCIATES, a Utanh
1{micted parctnarship, as assignees, recorded on Decewmber 7, 1299 as
Entry No. 6230528 in Boock 7389 at Page 38534 of the 0fficial
Records, in and to tha land situsted in the City of Murray, County
of Salt iake, State of Utah, and descridbed ae follows:

BEGINKRING akt 2 point which is 1202.00% feet Bouth and §50.772 feat
Sast from the Morthwest cornexy of Sesction 19, Township 2 South,
Range 1 Baat, Salt Lake Base and Maridian, said point also being
1323.765 feat South and 359.749% feet Bast frow & monument in the
incevsaation o€ State and €100 South Strests; and running thence
South €6° Bast 192.14 feat; thenca South 108.920 fest; thance MNorth
86° Weat 76.32 Lest; thence South €1.04 fset; thanca MWorth 9¢°*
West 133.72 feat; thence dMorth 3°14°'10" Rast 171 .60 feet to the
point of REOINNING.

{Continued)
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(ABBIGN GL~OMA, et a})

K. WATTE PARCEL:

That certein Lease dated as of Juns 35, 1969, sxascuted by and
between MAURICE L. MATTS and DOWNMA C. WATTS, husband and wife and
SMERSON C. WNRFF and RERYL NEFF, husband and wife, as landlord,
and WRITHAN STATIS TITLE COMPANY, a» tenant, the existencs of
which is disclosed dy that certain Short Foiwm of lLaase recardad
on Jure 3¢, 1969 as Sntry Mo. 2293092 in Book 1766 at Page 403 of
the Official Records, as the same may have been assigned, amanded
and/or supplementsd by (i) that certain Assignment of Lesases
dated June 14, 1971, recorded Juns 14, 1973 as Entry Wo. 21391092
in Book 2368 at Page 429 of the Official Records; (ii) that
certain Virst Anendment to Ground Lease recorded May 15, 197) as
Bntry ¥o. 363192863 in Book 1326 at Page 119 of the Officiasl
Recoxds; (i41) that certain Assignment of lLease dated May 9,
2973, and recorded May 18, 1973 as Entry Mo. 2839067 in Book 3326
at Page 177 of the Officisl Reocords; (iv) that certein Assignment
and Aesumption of Master Leases dated Decewmber 4, 1995, axscuted
by TRACHERS IMSURANCE AMD AMNUITY ABSOCIATION OF AMERRICA, & New
York corporation, as aseignor. and PASHNION PLACE ASSOCIATES, a
Utah limicted partnarship. as sssignse, racordad on Decembsr 7,
A955 a8 BEntry No. 6230520 in Book 7208 at Page 2524 of the
Offioial Records, in and to the land situated in the Cicy of
Muirrsy, County of Salt Lake, State of Ctah, and described as
follows :

BEGIMNING at a point 2632.87 fast Want and $851.22 fest North frow
tha southsast corner of Lot 1, Section 139, Township 2 South,
Range ) Basc. 8alt Lake Rame and Meridian:; said point of
baginning being dus Bouth 716,06 feet and dus Bast 472.28 fest
from & wonument in tha intersection of State and €100 South
dtxeete; and running thonce MNorth 85° Wast 113.21 feet; thance
Nopth 3°16°'10" Rast paralle)l with the centerline of State Srrewt
330.30 feet; thance Worth 65* Wast 331.%8 feat to & point on the
Sasterly line of Ctate Street; thance alony said Basterly line
Norxth 1%023°'30" Bast 241.09 feeut: thance South 0)° Bast ;)32.20
feat; thanos South 3°* West 204.0) feet; thenos South 885° Raast
107.2 feot; thunas South 2737'09" Bast 244 .%3 feet to the point
of BNGINNING.

(Cant inued)
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(ASBION GL~OMA\, et al)

Tiat certain Oround Leass dated au of July 3, 1989 by and between
DENEIL B. WATTS, SR., and JTRMA 8. WATTS, husband and wife, as
landloxd, and WRSTERM STATES TITLEY COMPANY, as tenant, the
axistence of whioh (s disclosed by that certain Short Yorwm of
Lasss rscorded on July 3, 1969 as Encry Mo. 2294198 in Boock 2769
at Page 5235 of the Cftficial Records, ss the same aay have been
aspigned, amandsd and/or supplemanted by (i) that certain
Assignment of Lesmes dated June 14, 1971, and recorded June 143,
1971 as Entry No. 1391091 in Book 2968 at Page 429 of the
Oofticial Recoxds; (ii) that cerctain First Amandment to Ground
Lease dated April 23, 1973, racordsd May 18, 197) as Sntry No.
2819886)1 in Book 3)26 at Page 303 of the Official Records,; (iii)
that certain Assignmant of Lease dated May 9, 1973, and recorded
May 18, 1273 as Entry No. 2879067 4in Bock J))346 at Page 377 of cthe
Official Raooxds; (iv) that certain Assignsent and Assusption of
Master Leaves dated December ¢, 1993, axsouted by TEACHERA
INSURANCE AND ANNUITY ASSOCIATION OF AMERICA, a New York
corporation, ar assignor, and PAARION PLACE ABSOCIATES, & Utah
limited partnership, as sssignee, recorded on Dacembar 7, 1995 as
Bacry No. €230328 in Book 72808 at Page 3324 of the Official
Recorxrds, in and to ths land aituated {n tha City of Murray,
County of Salt Loke, State of Utah, and descridbed as follows:

BEGINUING at & point §15.26 feet (8.1 chains) North anad North
$5° West 3170.26 feek from the Southsast corner of Lot 1L, Ssotion
19, Township 1 SBouth., Renge 1 Bast, 8Salt Lake Bsse and Meridian;
said point of beginning being dua South 706.19 fast and due Rast
359.850 fout from » monument in the interssction of state and 6100
South Streets; and running cthanoce Moxth 8%° West 126.804 faet to &
point on the Rascerly lina of Stats fityeat; thence along said
Zasterly lina Morth 1°02°'30" Rast 220.775 feet; thence Soucth 83%°
a8t 331.38 feet,; thance South 31°16'10" West paralle) with the
canterliine of state Street 330.10 feat to che point of

PO IWMIING .
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