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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on MAY TWENTY-EIGHTH .
1993 . Thetrustoris BART M. KENNINGTON AND KAREN K. KENNINGTON, HUSBAND AND WIFE
(Borrower”).
Therusteeis KEY BANK OF UTAH, A UTAH CORPORATION ("Trustee”). The beneficiary is
KEYCORP MCITGAGE INC. . which Is organized and existing
under the lawg of THE STATE QF MARYLAND , and whoee address s 205 PARK CLUB LANE
BUFPALO, NEW YORK 14231-9000 ("Lencier”).
Borrower owes Lsnder the principal sum of SEVENTY-FIVE THOUSAND FIVE HUNDRED AND NO/100
Dollars (U.S. $ 75,500.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (Note”), which provides for monthly payments, with the full debt, ¥ not paid
eariler, due and payabis on JUNE LST , 2000
This Security Instrument secureg to Lender: (s} the repayment of the debt evidencad by the Note, with interest, and ail renewals,
extansions and modifications of the Note; (b} the payment of all other sums, with intarest, acvanced under paragraph 7 o protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreemaents under this Security
Ingtrument and the Note. For this purpose, Borrower [rrevocably grants andd conveys to Trusiee, in trust, with power of sale, the
fatlowing described property located in DAVIS County, Utah:
ALL OF LOT 231, QAK POREST NOQO. 8, LAYTON CITY, DAVIS COUNTY, UTAH, ACCORDING TO
THE OPPICIAL PLAT THEREOF. TAX I.D.# 09-0688-02131

which has the addrass of 2533 NORTH 2900 EAIS&"I‘”‘

Utah 84040 Address™);
(Z1p Coda] {"Property 3

TOGETHER WITH all the improvements now or hereafter erectad on the property, and iil easements, appurtencnces, and
fixtures now or heraafter & part of the proparty. All replacements and additions shall also be covered by this Security instrument.
Al of the foregoing is referred to in this Security instrument as the ‘Froperty.” .

~ BORROWER COVENANTS that Borrower Is lawhully selsed of the estata hareby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the titie to tha Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniform covenants with lirmited
variations by jurisdiction k constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallaws:

1. Faymant of Principal and Intarest; Prapaymant and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nate and any prepayment and late charges due under the Note.

2. Funds for Taxss and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly peyments are due under the Note, until the Note is paid in full, a sum {"Funds”) for: (a) yearly taxes
and assessments which may attain priarity over this Security Instrument as & lien an the Praperty; (b) yearly leasehold payments
or ground rents on the Froperty, H arry; (c) yearly hazard or property insurance premiums; (@} yearly flood insurance premiums, i
any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of martgage insurance premiums. These items are called "Escrow lemg.”
Lender may, at any time, collect and hald Funds in an amount not 1o exceed the maximum amcunt & lender for a federally relatad
mortgage lcan may require for Borrower's ascrow account under the federal Reaf Estate Setiement Procedures Act of 1974 as
amended from time o tme, 12 U.5.C. § 2501 stseq. CRESPAT), unless anather law that applies to the Funds sets a lesser
amcunt. f 50, Lender may, at any time, coliect and hoid Funds n an amount not o exceed the lesser amount. Lender ma-
estmate the amount of Funds due on tha basis of current data and reasonable estimates of expenditures of future Escrow tems
ar otherwice in accardance with applicable law.

The Funds shall b heid in an institution whose deposits are insured by & federal agency, instrumentality, or entity
(ncluding Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Excrow items. Lendar may not charge Sorrower for hokling and applying the Funds, annually analyzing the escrow account, of
verilying tha Escrow Heme, unless Lender pays Barrower Intarest on the Funds and applicable law permits Lender to make such
4 charge. However, Lander may require Eorrawer to pay a one-time chargs for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law pravides otherwise. Unlese an agreement is made or
appiicable law requires interest ta be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in “writing, however, that interent shall be paid on he Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing c.«dits and debits to the Funds and the purpoea for which each
debdt to the Funds was madae. The Funds are pledged as additional security for all sums secured by this Security Instrument.

i the Funds held by Lander axcaed the amounts permitied to be heid by applicable law, Lander shall account to Borrawer
for the excess Funds in accardance with the requirements of applicable law. if the amount of the Funds heid by Lander at any
time is not sutficiant 1o pay the Escrow ltems when due, Lender may 80 notity Borrower in writing, and, in such case Borrower
shall pay to Lender the amount neceseary o make up the deficiency. Sarrawer shall make up the deficiency in no n.wra than
twelve monthly payments, st Lander’s sole discretion.

Upon payment in full of all sums secured by thig Security Instrument, Lendier shall promptly refund 1o Borrawer any Funds
heid by Lender. if. under paragraph 21, Lender shall acquire or sell the Property, Lander, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security instrument.

3. Appiication of Paymants. Unless appiicable law provides otherwisa, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due: fourth, to principal due; and last, to any late charges due under the Note. )

4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributabile to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, i any, Barrower shall pay thesa
obiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. i
Borrower makes these payments directly, Borrower ghail promptly furnish to Lercier receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument uniess Botrowaer: (a) agrees in
wiiting to the payment of the obligation secured by the lien in a manner acceptable to Landar; (b) contests in good faith the tien
by, or defends ageinst enforcement of the lisn in, legal proceedings which In Lender's opinion operate to prevent the
entorcement of the lien; or (c) secures from the holder of the lien an agreement satisfactnry to Lender subordinating the lien to
thig Security instrument. If Lender detarmines that any part of the Property is subject to a kn which may atiain priority over this
Security nstrument, Lender may give Barrower a natice identifying the lien. Barrower shall satisty the lien or take one or more of
the actions set forth above within 10 days of tha giving of notice.

§. Hazard or Property Insurance. Borrower shil keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards Includec. within the term “extended coverage” and any othur hazards, including
floods or flooding, for which Lander requires insurance. This insurance shall be runtaled in the amounts and for the periods
that Lender requites. The insurance carrier providing the Insurance shall be chosun by Forrowar subject to Lender's approval
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which shall not be unreasonably withheld. if Barrower fails to malntain coverage described above, Lender may, at Lendet's
option, obtain coverage to protect Lender’s rights in the Property in accordances with paragraph 7.

All insurance palicies and renewwals shall be acceptable to Lender and shall include a standard morngage clause. Lender
shail have the right to haid the poficies and renewals. f Lander requires, Barrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lander.
Lendar may maks proof of loss if not made promptly by Borower.

Unless Lender and Barrower otherwisa agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair Is econamically feasible and Lender’s security is not lessened, H the restoration or
repair is not economically feasibla or Larkier's security would be lessened, the insurance proceeds shal! be applied to the sums
secured by this Security Instrument, whether or nat then due, with any excess paid to Borrower. f Borrower abandons the
Praperty, or does nat answer within 30 days a natice from Lender that the insurance cartier has offered to satf™~ . ciaim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Praperty or to pay sums
sacured by this Security instrument, whether or nat then due. The 30-day period will bagin when the notice is given.

Unless Lender and Bormower ctherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due data of the monthly payments referred 1o in paragraphs 1 and 2 or changa the amaunt of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shail pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Presarvation, Malimaenance and Protection of the Praperty: Borrower’s Loan Application; Lease-
hoids.Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
exacution of this Security Instrument and shall continue 10 occupy the Property s Bomower's principal residance for at least ons
year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonabily withheld,
Of uniess extenuating circumstances exist which are beyond Barrower's control. Barrower shall not destroy, damage or Impair
the Property, allow the Property to deteriorate, or commit weste on the Property. Borrower shail be in default if any forfetture
action or proceeding, whether civil or criminal, is begun that in Lander's good faith judgement could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lencler’s securfly interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determiration, preciudes forfeitue of the Borrower's imerest in the Property or other matarial
impairment af the lian created by this Security Instrument or Lander’s security interest. Borrower shail also be in default i
Borrower, during the ioan application process. gave materially false or inaccurate infarmaticn or statements to Lender (or failad to
pravide Lender with any material information) in connaction with the loan evidenced by the Nata, including, but not limited to,
represantations concemning Borrower's occupancy of the Property as a principal residence. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. i Borrower acquires fee title 1o the Praperty, the leasehold
and the fee titia shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lendet’s Rights In the Property. if Borrower fails to perform the covanants and agres aents con-
tained in this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
at & proceeding in bankruptcy, probate. for condamnation or forfeiture of to enforce laws or regulations), then Lender may do
and pay far whataver is necessary to protect the valua of tha Property and Lender's rights in the Property. Lender’s actions may
include paying any sums cacured by a llen which has pricrity over this Saecurity Instrument, appearing In court, paying
raasonabie attorney's fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lander does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debt of Borrower secured by this
Security Instrument. Unless Borrower ana Lander agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requasting
payment.

8. Mortgage insurance. If Lander required mortgage insurance as a condition of making the loan secured by this Security
instrument, Barrower shall pay the premiums required to maintain the mortgage insurance in effect. i, for any reason, the
margage insurance coverage required by Landar lapses or ceases to be in effect. Borrower shall pay the premiums reculrad to
obtain coverage substantially equivalent to the mortgage insurance previausly In effect, at a cost substantlally equivalent to the
cost o Borrower of the mortgage insurance previously in effect, from en alternate morigage Insurer approved by Lander. i
substantially equivalent mortgage Insurance coverage is not available, Borrower shall pay to Lander each month a sum equal 1o
one-twetith of the yearty morigage insurance pramium being paid by Botrower when the Insurance coverage lapsed or ceasad to
be in effect. Lander will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may na longer be required, at the option of Lander, f mortgage insurance coverage {In the amount and for the period
that Lender recquires) provided by an insurer approved by Lender again becomes avullable and ls obtalned. Borrowor
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shall pay the premiums required to maintain martgage insurance in effect. or to provide a loss reserve, untll the recuirement for
martgage insurance ends in accordance with any written agreement between Barrower and Lander or applicabie law.

0. Inupection. Lender or it agent may make reasonable entries upan and inspections of the Property. Lender shall give
Bormower natice at the ima of ar prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awarct or claim for damages. direct or consequential, in connection with any
condlemnation or other taking of any part of the Property, or for conveyancs in lieu of condemnation, ars hereby assigned and
shall be paid tn Lender.

In the even of a total taking of the Praperty, the proceeds shall be appiled to tha sums secured by this Security Instument,
whether or not then dus, with any excess paid to Barrower. In the event of a partial taking of the Praperty In which the fair mariet
value of the Property immeciiately before the taking is equal to ar greater than the amount of the sums secured by this Security
instrument immediately before the taking, unless Eorrower and Lender otherwise agree in writing, the sums secured by this
Security instrument shall be reduced by the amount of the proceeds multipiied by the follewing fraction: {a) the total amount of
the sums secured immediatety before the taking, divided by (b) the fair market vaiue of the Property immaediately before the
taking. Any balance shall be paidt to Sorrower. in the event of a partial takirg of tha Property In which the fair market value of the
Property immeciately before the taking is less than the amount of the sums secured immadiately before the taking, unisss
Barrower and Lander gtherwise agree in writing ar unless appiicable law otherwise provides, the proceeds shall be appiied to the
tums secured by this Security Instrument whether or not the sums are then due.

i the Property is abandoned by Barrower, or if, after notice try Lender to Borrower that the condamnor offars 1o make an
award or settie a claim for damages, Borrower fails to respond to Lander within 30 days after the dats the notica is given, Lendor
it autherized to collect and apply the proceeds, at its option, either to restoration or repair of the Proparty or to the sums secured
by thig Security Instrument, whether or not then due.

Unless Lender and Borrower otherwiss agree in writing, any application of proceeds to principal shall not extand or
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrowsr Not Released; Forbearance By Lender Not & Walver. Extangion of the time for payment of madifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Bomower
shall not aperate 1o reiease the llability of the original Borrower or Barrowet's successors In intarest. Lender shall not be requirad
1o commence procesdings against any successor in interest or refuse to extend time for payment or otherwise modity
amartization of the sume secured by this Security Instrument by reasan of any demand made by e oripinal Borrower of
Borrower's successors in intefest. Any forbearance by Lander in exercising any right or temedy shall not ve a watver of or
preciude the exercige of any right or remedy.

12. Successory and Asaigns Bound; Joint and Saveral Ulblllty' Ca-signers. The cavenants and agreements of this
Security Instrument shell bind and tenefit the successors and sssigns of Lender and Borrower, subject ta the provisions of
pasagraph 17. Borower’s covenants and agreements shall be joint and saveral. Any Borrower who co-signs this Security
Instrument but does not executa the Nata: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest In the Property under the terms of this Security Instrument; (b) is not perscnally obligated to pay the sums
secured by this Security inctrument; and (c} agrees that Lender and any other Borrower may agree ta extend, modily, forbear or
make any accommodations with regard to the tarms of this Security Instrumant or the Note withaut that Barrower’s consent.

13. Loan Charges. I the knan secured by this Security Instrument Is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest ar other loan charges collacted or to be collected In connection with the loan
excesd the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce the charge 1o
the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Sorrower. Lander may chocse to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under tha Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by dalivering it or by mailing it
by first clags mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or
any ather address Borrower designates by notice to Lender. Any notice to Lender shall ba given by first clags mall to Lander's
sddress stated herein or any other address Lander designates by notice 1o Borrower. Any notice provided for in this Sacurity
Instrumant shall be deemed to have been given to Borrower or Lender when given as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurtsdiction In which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with appiicable law, such confiic® shail not affect other provisions of this Security instrument or the Note which can be
given etfect withaut the conflicting provision. To this end the provisions of this Sacurity Instrumeirc and the Nots are declared 1o
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be zaverable.

16. Barrewse’s Copy. Borrower shail be given one confarmed copy of the Nate and af this Security instrument.

17. Tranater of the Property or a Baneficlal Intersat In Barrower. If ali or any part of the Property or any interestin it is
sold or transterred (or if & beneficial interest in Barrower is sold or transferred and Barrower is not & natiral persan) without
Lender’s prior written consent, Lender may, at its option, require immediate paymernt in full of all sums secured by this Security
instrument. However, this option shall not be exercisad by Lender if exarcise is prohibited by federal law as of the date of this
Security instrument.

i Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shail provide a period of not
lesz than 30 days from the date the notice is delivered or mailad within which Barrower must pay all sums secured by this
Security instrument. if Borrower falls to pay these sums prior o the expiration of this period, Lender may invoke any remecies
permittad by this Security Ingtrument withaut further natica or demand on Borrower.

18. Borrowwr's Right to Reinstate.  Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued &t any time priar 1 the earlier of: (a) S days (or such other period as
applicable law may tpecify for reinstaternent) before sale of tha Property pursuant to any pawer of sale contained in this Security
Instrument; or (b} entry of a judgement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wauld be due under this Security Instrument and the Nota as if no acceleration had occurred; (b) cures any
default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument, incl.ding, but
not limited 10, reaganabie atiomeys’ fees; and (d} takes such action as Lender may reasonably requira 10 assure that the lien of
this Security instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Uipon reinstatement by Borrower, this Security Instrument and the obligations sacured
hereby shail remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply In the case of
acceleration under paragraph 17.

10. Sale of Note; Changa of Loan Servicer.The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or mare times without prior notice to Barrower. A sale may result in a change in the entity (known as
the "Loan Servicer”} that collects monthly payments due under the Note and this Security (nstrument. There alsc may be one or
maore changes of the Loan Servicer urvelated to a sale of the Note. If there is a change of the Loan Servicer, Borrowsr will be
given writtan notice of the change in accordance with paragraph 14 above and applicable law. The notice will stats the name and
address of the new Loan Servicer and the address (0 which payments should be made. The notice will also contain any other
information required by applicabla law.

20. Hazardous Subitances. Borrower shall not cause of permit the presence, use, disposal, storage, or relea.s of any
Hazardous Substances on ot in the Property. Borrower shall nat do, nor allow anyone eise to do, anything atfecting the Property
that is in violation of any Environmental Law. The preceding two sentances shall not apply to the presence, usa, or stotage on the
Property of small quantites of Hazardous Substances that are generally recognized to be appropriate to nonng residental uses
and ta maintenanca of the Property.

Borrower shall promptly give Lender written notice of any investigation, c'aim, demand, lawsait or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Praperty Is necessary, Borrower shall promptly take all
necessery ramedial actions in accordance with Environmental Law,

As used In this paragraph 20, “Hazardous Substances” are thoge substances defined as toxic or hazardous substances by
Environmental Law and the fallowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materlais. As used In
this paragraph 20: "Environmental Law” means federal laws and laws of tha |urisdiction whare the Property i located that relate
ta health, safety or environmental protection.

NON-UNIFCRM COVENANTS. Borrower and Lender further cavenant and agree as follows:

21. Acceleration; Remaedies. Lander shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenunt or agreemaent in this Security Instrumant (but not prior to acceleration under paragraph 17
unless epplicebie law provides atherwise). The notice shall specify: (z) the default; (b) the action required to cure
the defauit; (c) a date, not lesa than 30 days from the date the notics is given to Botrower, by which the default
must be cured; and (d} *hat fallure to cure the default on or before the date specified In the notice may resuilt in
acceleration of the sums sscursd by this Security Instrument and sale of the Property. The notice shall further
Inform Borrowsr of the right to reinatate after accaleration and the right to bring a court action to assert the
non-existsnce of & default or aryy other defensa of Borrower to acceleration and sale. i the defauit is not cured on
or before the date specified In the notice, Lender at its option may requirs (mmediate peyment In full of all sums
secured by this Security Instrument without further demand and may Invoke the powser of sale and any
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H tha powsr of sale is Inveked, Trmuothnnmcm-a ‘atittan notice of the occurrence of an event of default
and of tha election to cause the Property to be sold and shall record such notice In each county in which any part
of the Property s loceted. Lander or Trustse shall mall copies of such notica in the manner prescribed by
appilcable law to Borrower and to the other persaons prescribed by applicable law. Trustes shall give publizc notice
of the sale to the persons and In the manner prascribed by applicable law. After the time required by spplicable
law, Trustss, without demand on Sorrowsr, shall sell tha Property at public auction to the highest bidder st the
time and place and under the terms designated In the notice of sale in cne or mors parcels and in any order
Trustes determines. Trustee may in accordance with applicable lew, postpons sale of all or any parcst of the
Property by public announcemant at the time and place of any previously scheduled sale. Lander or its designee
may purchase the Property gt any sale.

Trustae shall dallver to the purchaser Trustee’'s dead conveying the Property without any covenant or
warranty, exprassed or impiled. The recitals in the Trustse's desd shall be prima facle evidance of the truth of the
statements made tharein. Trustee shall apply the procseds of the sale in the following order: (a) to ail expensas of
the aale, Including, but not imitad to, resscnable Trustes's and sttornays’ fees: (b) to sll sums secured by this
Security Instrument; and (c) any sxcess to the person or parsons legally entitied to it or to the county clerk of the
county in which the sale took placr..

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
feconvey the Property and shall surrender this Security instrument and all notes evidencing debt secured by this Security
nstrument to Trustee. Tmtme:hallmwm%wymmmmmmmmgememnormmhgﬂy
entitied to it. Such person o parsons shall pay any recordation costs.

23. Subatitute Trustee. Lendar, at s option, may from time 1o ime remove Trustee and appoint a SUCCOSSOT trustae to
any Trustes appointed hersunder. Without conveyance of the Property, the successar trustaa shall succeed to all tha titls, power
and duties conferred upon Trustee herein and by applicable law.

24. Raquest for Notices. Borrower requests that coples of the notices of default and sale be sent to Borrowar's addross
which is the Property Acidress.

25. Aiders to this Secwrity Instrument. i ore or more riders are executed by Bormower and recorded tagether with this
Security Instrument, the covenants and agresments of each such rider shall be Incorporated into and shall amend and
supplement the covenants and agraements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
f{Checic applicabia box{es)]

[] Adjustabie Rate Ricer ] Condominium Rider [] 14 Family Fider

[ Graduated Payment Ricer [J Panned Unit Development Rider [} Biweekly Payment Ricer
(X] eatiocon Ficier [[] Rate improvement Rider [ seond Home Rider
[ Otverts) specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
in any rider(s) executed by Barrowar and recorded with it
Witnesses:

[Spece Daiow This Line For Ack g
STATE OF UTAH, DAVIS County ss:

P75

On this 28TH day of MAY 1993 . personally appeared beforeme RART M. KENNINGTON

AND KAREN K. KENNINGTON, HUSBWMW&—- Jthe signeris)
of the above instrument, wbio Uk ed WoreHiakle | THEY
| o 32&9\:'3::,: 2'..\{1{ f'ur-..a |
- bR v&ayn doran. U ///Z 7

_{ djﬁﬁry Puby.!mkuna at:
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T BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s mads this  28TH day of MAY 1933 , and Is incomporated into and shall be
deemad 10 amend and supplament the Martgags, Dead of Trust or Deed 1o Secure Cabt {the “Sacurity instrument”) of the same dats given by the
undersigned (tha ‘Borrower”] to secure th3 Bomower's Nots to KEYCORP MORTGAGE INC.

(the "Lander”) of the samae date and covering the property described in the Sacurity nstrumaent and located at:

2533 NORTH 2900 EAST , LAYTCN, OT 84040
[Property Adstresa]
The intersat rats stated ons the Note it called the “Nate Rate.” The dats of the Note is called the “Note Oute.” | undarstand the Lender may

transfer the m.wwhmmmund«.mum«wmmmmm.mwwhmmmmmwmdu
and who is antitisd to receive payments undar the Nots is callad the "Nota Holdar.*

Additional Covenants. in addition w0 the covenants and agreemants in the Security instrument, Borrowsr and Lender further covenant and
agres as follows (despits anything to the contrary contained in the Security nstrumant er the Nate):

1. CONDIT:ONAL RIGHT TO REFINANCE £ 10359593 B 14822 °P 976

MmmmmydnhofmaNm:mdSomdtyhmmm'Mnm:iiycam').lwlubnublomobuin:wlomrmu:m'}udﬂ'um
Maturity Date of JUNE G1, 2023 » and with an interest rate equal to the “New Ncote Rais” determined in
mdmudmSncuonsbolcwHmmmndlﬁonspmdodms.almzmdswowmmﬂ(m.'condlﬂonﬂﬂcﬂnmdngowmmlm
conditions are notnm.lund«mndummNmnHold«icundunoobllgaﬁonmnﬁnmumodwmouuu.ormmndmMammym.md
lemnlvalnnplvmcPbuhmmvmnwumumﬁndnhnduwiﬂlngtslmdmmlmmynnmmmu.

2. CONDITIONS TO OPTION

¥ 1 want @ exarciss the Conditional Rafinancing Opticn at muturity, certain concltions rrust be met as of the Maturity Dats. These conditions
ane: (l)lmmulllbnﬂwmmdmpmtdm-pmpeﬂyumimwml&mﬁwmwmm(m.'ﬁnmaﬂ;mimwumemﬂw
payments and cannat have been mors than 30 days late on any of the 12 schedulad monthly pavments immadiatsly preceding the Maturity Oate;
() no llan aganst the Propcny(mmfmmnmd:podumaummnmy-tdmlndpcylblclcm«mmmmmo&wwhmmmmw
axist; (4) the New Note Rate cannot be mars than 5 percentage points above the Note Rate: and (5) 1 must maka & written requaest to the Nate
Holder as provided in Section S below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will ba & fixsd rate ¢f intarest squal to the Federal National Morigage Association’s required net yield for 30-year fixed rate
mortgages subject 10 a §0-day mandaiory delivery commitment, pius one-half of one percentage peint (0.5%), rounded to the nearest one-sighth of
cns percentage point (0.125%) (the “New Note Rate”). The required nat yieid shall be the applicabla net yisld in sifect on the cate and time of day
that the Nots Holder raceivos notice of my slection to exercise the Conditional Rafinancing Option. f this required net yield is not avallable, the Nots
Holder will determmine the New Nots Rate by uting somparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Prnvidad:hcNowNaquhuulmudmSacﬁonalbouunotgrummmSpcmnngtpoinblbmﬁuNmn?mmdﬂlmr
conditions reGuired in Section 2 above are satisfied, the Note Hoider will determine the amount of the monthly paymaent *hes will be sutficient to
repay in full (a) the unpaid principal, plulCb)muodbutunpddlnhmt.pl:a(c)llloﬂmwmslmumund«maNGhmd'mmyhmummm
lthnturltyDlh(:uumlngnwmtmypaymmummmmm.unquiudund«Socﬂmanow).mmchnﬂdﬂuNcwhbuumm

NotnﬂnuInoqudmomlypuymmmoncuno!mhulculaﬂonwillboﬂnumumo!rnympdndpdmdlnhmtpmmmqmonmw
the New Nots is fully paid.

5. EXERCISING THE CONDITICNAL REFINANCING OPTION

Tha Nate Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the principal, accrued but unpaki
intarest, and ail ather sums [ am sxpected o owe on the Maturity Date. The Nots Hoider also will advise me that 1 may axsrclss the Conditinral
H-ﬂnmdngf.)pﬂonHmccondlﬂomln&cﬁouzabownnmmmmwﬁnmmpmmmhmm.mtmmm
m.ﬂmlndmdmndmpomnnpmnungmmm«ﬁmlmuﬂmmy[nord«mmmiuﬂwcmdiﬂmdkﬂmdngOpM!l
meet the conditions of Section 2 sbove, | may sxsrcise the Conditional Refinancing Option by notifying the Note Holder na later than 45 calendar
uwmummmm.mmmwlmmmaxwmmnmbmduponmm-mmmmagcnndnson'c
applicable published required nat yield ir: effect on the date and time of day notification is received by the Note Holder and as calculs™ ~+1 In Section
3 above, IwmnnnhlwacwcndudmbpmvidomaNourbidorwimmpubhpfoalofmynqulndmnhlp.mpmcyw ‘roperty lien
mm&mmmwmmNouHoldorwﬂlld\durrnofanlnurmﬂuammmuﬂah).mmnﬂwwmmw-
date, Umonndplw-uwmmlmmmmﬂgnwdommomnqu.ndmmmmnquhdnﬁundng | understand the Nots Holder will
charge me a $250 processing fee and the costs sssociated with updating the titls insurance policy, if any.

By SIGNING BELOW, Borrower scoepts and agress to the tarms and covenants contained in this Balloon Rider.

Vod . M “?@,UQ?&'/{(/M@Z

BART M. KENNINGTON J KAREN K. KENNINGTEM

[Sign Original Ony]
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