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DEED OF TRUST
THIS DEEL QF TRUST ("Security Instrument”) is made on MAY TWENTY-EISHTH .
19913 Thegustoris  BART M. KENNINGTCN AND KAREN K. XKENNINGTOMN, HUSBAND AND WIFPE
(‘Borrower”}.
Theyustee i KEY BANK OF UTAH, A UTAH CORPORATION (Trustea?], Tha beneficiary is
KEYCCRP MORTGAGE INC. . which is orgnnized and existing
undar the laws of THE STATE OF MARYLAND , andwhosa address is 205 PARK CLUB LANE
BUFFALC, NEW YORK 14211-9000 (Lender”).
Borrower owes Lendar the principat sum of SEVENTY-FIVE THOUSAND FIVE HUNDRED AND NQ/100
Dollars (U.S. § 75,500.00 ). This debtis evidenced by Borrower's nots

dated the same cata as this Security instrument {"Nota’), which provides for monthly payments, with tha full debt, if not pald
eariier, due and payable on JUNE iST . 2000

This Security Instrument secures to Lender: 41 the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of tha Note; (b} the payment of ail other sums, with interest, advanced under paragraph 7 to protect
the security of this Sacurity instrument; and (c} the performance of Borrower's covenants and agreements under this Sacurity
instrument and tha Note. For this purpose. Barrower irrevacably grants and conveys to Trustee; in trust, with power of saie, the
following described property located in DAVIS f County, Utah:
ALL OF LOT 231, OAKX FOREST NO. 8, LAYTON CITY. DAVIS COUNTY, UTAH, ACCORDING TO

THE QFFICIAL PLAT THEREQF. TAX I.D.# 09-068-0211

which has the address of “T° HORTH 190Q EAST LAYTON .
(Stroet] (Cryl
Utah 84040 ("Property Aairess”);
[Zo Coce L

TOGETHER WITH all the improvements now or hereafter erected on tha property, and all sasements, appurianances, ani
fixtures now or herealter a part of the praperty. All replacements and ackiitions shall also be covered by this Security instrument.
All of the foregoing is referred to in this Security Instrument ag the "Property.”

BORROWER CTOVENANTS that Borrower is lawfuily seised of the estats hereby conveyed and has the right to grant and
convey the Pioperty and that the Property is unencumbered, except for encumbrances of record. Barrower warrants and will
detend genurally the title to the Property against all claims and demands, subject to any encumbrances of record.

UTAH Fotm 3048 9/v0 {rage 1o/ 8 pages)




XYL 3 B 14622 7P

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonuruform covenants with imited
variations by jurisdiction to constitute a uniform security instument caovering real property.

T 1041417 2 1&62S P

UNIFORM COVENANTS. Borrower and Lender covenant anva agree as follows:

1. Paymant of Principal and [ntarest; Prapaymant aru Late Charges. Borraower shail promptly pay when due the
onncipal of and interest on the debt evibenced bry the Note and any prepaymern. .nd late charges due under the Nate.

2. Funds for Taxss and Insurance. Subject o appiicable law of 0 4 written waiver by Lander, Borrower shall pay 1o
Lender on the day maonthly payments are due under the Note. until the Note is paid in full, & sum (Funds®) for- (a) yearly taxes
and asceggments which may attain priority over thig Security instrument ax a fien on the Property; (b) yearly leasehoid payments
or graund rents on the Property, f any; () yearty hazard ar property insurance premiums; (d) yearly flood insurance premiums, if
any; (e} yearly mortgage insurance premums, f any; and (f) any sums payable by Borrower to Lender, in aczordance with the
provigions of paragraph 8. i lleu of the payment of margage insyrancs premiums. These itermns are called “Escrow ems.”
Lender may, at any time, coillect and hold Funds in an amaunt not to excecd the madmum amount & lender for & federally related
mortgage loan may require for Borrower's escrow account under the federal Real Extate Settlernent Procedures Act of 1974 as
amended from tmae to time. 12 U.S.C. § 26071 efseq. CRESPA"), uniess another law that appiles © the Funds sats a lesser
amount. ¥ s0. Lender may, at any time. coilect and hold Funds in &n amount not I exceed the ‘esser amount. Lender may
astimate the amourt of Funds due on the basis of current data and reascnable estimates of expenditures of future Escrow items
or ctharwise in accordance with appiicabis law.

ThoFundsunallbcnaldnmmﬁmﬂonmmﬂumm&dw;mm;qemy.hmenwm.mmﬂw
(inctuding Lender. ¢ Lender % such an ingtitution] or n ary Federal Home Loan Bank. Lender shall apply the Funds to pay the
Excrow ftems. Lender may not charge Barrower for halding and applying the Funds, annually analyzing the escrow account, or
venhying the Escrow tems, uniess Lander pays Borrower interest on the Funds and appiicable law permits Lander to make such
a charge. However. Lender may require Borrower to pay a one-tme charga for an indepandent real estats tax reporting sarvice
ussc by Lender i connection with this loan. uniess applicable law provides atherwize. Unless an agresment is mads or
appiicabla lew requires interest 1o be pad, Lander thall not be required to pay Scrrower any intersst or earmings on the Funds.
Borrower and Lendar may aQree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credits and dabits to the Funds and the purposs for which sach
datxt to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

¥ the Funcs heid by Lander exceed the amounts permittad to be held by applicable law, Lender shail account ta Barrower
for the axcess Funds In accordance with the requirements of applicable law. if the amount of the Fundis heid by Lendaer at any
tma 8 not sufficient 10 pay the Escraw tems when due. Lender may $0 notiy Borrower in writing, and, in such case Baorrower
thall pay to Lender the amount nacessary 10 make up the deficiency. Borrower shall maks up the deficiency in ne more than
twafve monthly payments, &t LEnder's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lander shall promptly refund to Borrower any Funds
heid by Lender. If. under paragraph 21, Lender shail scquire or seil the Property, Landaer, prior to the acquisition or sale of the
Property, smnapptyanyFundsholdbvLandarumaumuoucquluﬂonorwauucredlugalmtmawmsmedb;m
Secunty ingtrument.

3. Application of Peyments. Uniess appiicabls law provides otherwise, all payments received by Lsnder under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due uncer the Note; sacond, to amaounts payable under
paragraph 2; third, ta interest due; fourth, to principal due; and last, to any late charges ciue under the Note.

4. Charges: Lisns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabis to the Property
which may stiain priarity over ths Security instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
abligations in the manner provided in paragraph 2, o if not paid in that manner. Barrower shall pay them on tme directly to the
person awed payment. Barrower shall promptly fumish o Lander all notices of amounts to be paid under this paragraph, ¥
Bonmmlkummpmmdlmcw.Bommswlmmpwmmbunderuceipuwidondngmeptymm

Bonmmnupmmnuydmgemuenwmmhumioﬁlymmis&cuﬁtylmmmmaonommwln
writing to the payment of the obligation sacured by tha flen in a manner acceptabie 1o Lander: (b) contests in good faith the llen
by. or defencs against enforcement of the lien in, legal proceedings which in Lander's opinion operate to prevent the
enforcement of the lien; or {c) secures from the haider of the llen an agreement satisfactory to Lender subordinating the ien to
missgamylmtrummt.IIummmimmwmmmmmhmbimmﬂmwmmmmprlorltyoverm
Secunty instrument, Lander may give Borrower a notice identifying the lien. Borrower shall satisfy the fien or take one or more of
the actions sat forth above within 10 days of the giving of natice.

S. Hazard or Froperty Inaurance, Borrower shail keep the improvements naw existing or hereafter erected on the
mmmm.cammwm.mmmdmmm‘mendedcovemqe'mdlnyoth«hazuds.hdudlng
ﬂoodsorﬂoodmg.iormlchw\d«mulmmm.mhMaanbemainm!mdlnmelmounuandforﬂnporbdl
mund«mqumnnmmmmmmmmmmammbyaomwb{mmm'sw
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which shall not be unreasansbly withheid. If Borrower faills to maintain caverage described above, Lender may, at Lender's
option, obtain coveraga to protact Lender’s rghts in the Property in accordance wiin paragraph 7.

All insurarce poficies and renewals shall be accentable ty Lender and shall include a standard mortgage clause. Lander
shaill have the right to hoic! the policies anc renewals. if Lander requires, Borrower shall promptly give to Lender all racaipts of
pax! premiums and renewal notices. in the event of loss, Borrower shail give prompt. e WW
Lender may make proof of loss if not made promptly by Borrower. mfcﬁ ﬁlﬂ O%AW 769

Uniasgs Lender and Bamower otherwine agree in writing, insurance procesds shall be applied to restoration or repair of the
Praperty damagaed., if the restoration or repair s economically feasibile and Lander’'s security is not lessened. Hf the restoration or
repair is not aconomically feasibie or Lander's sacunly would be leszened, the ingurance proceeds shall be appiied o the sums
secured by this Security Instrumient, whether or not than due, with any excess paid to Borrower, if Somower abandons the
Property, or does not answer within 30 days & notice Fom Lender that the ingursnce carrisr hag offered to settle a claim. then
Lender may coilect the ingurance proceeds. Lender may use the proceeds 10 repair or restore the Property cr to pay sums
secured by this Secunty instrument, whether or nat then due. The 30-cay period will begin when the notica is grven.

Uniesz Lender and Borrower atherwise agree in writing, any appiication of proceeds to principal shall not extend or
pastpone the due date of tha maonthly payments referred 10 in paragraphs 1 and 2 or change tha amount of the payments.
under paragraph 21 the Property is acquired by Lender, Barrower's right to any insuranca pciicies and proceeds resulting rom
damaQe ta the Property prior o the acquisition shail pass t Lender o the extent of the sums secured by this Security instrument
mmadiatety prior to the acquisition.

8. Cccupancy, Preservation, Maintsnence and Protaction of the Proparty; Borrowsar's Loan Application; Leass- *
hoids. Barrower shall occupy. establigh, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrawer's principal regidence for at least one
year after the date of occupancy, uniest Lender otherwise agrees in writing, which consent shall not be unreasonably withheld.
or uniess extenuating circumstances exist which are beyond Borrower's control. Barrower shall not destroy, damage or impar
the Froperty, allow the Property to deteriorata. ar commit wasta on the Proparty. Borrower shall be in defnult i any forfeiture
action or procseding, whether civil or criminal, ie begun that in Lender's good faith judgement could result in forfeiture of the
Property or otharwise materially impair the lien created by this Security instrument or Lander's sacurity Interest. Barrower may
cure such a defauit and reinstate, as provided in paragraph 18, by causing the action ot procoeding to be dismigssed with & ruling
that, n Lencet's good faith determination, preciudes forfeiture of the Borrower's Interest In the Property or other materiai
impairmeant of the lien created by this Security Instrument or Lender's sacurity intarest. Borrower shail also be In default if
Borrower. during the loan application process, gave materially false of insccurate information or statements ta Landur (or failed to
provide Lender with any matenial information] in connection with the lcan eviderced by the Note, including, but not limited to,
rprecentations concerning Borrowet s occupancy of the Property as a principal residenca. if this Security ‘nstrument is on a
laagenoid. Borrower shall comply with all the provisions of the lease. if Borrower acquires fae title to the Property, tha leasehold
and the tee title thall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lander’s Rights In tha Property. i Sorrceer fails to perform the covenants and agreements can-
tained in this Secunty instrument, of there s a legal proceeding that may significantly affect Lendler’s rights in the Property (such
a8 a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
lnapay!orwhamvcrunmwmmmmewmoimmwmm«'tmhulnmPmpeny.Lnnder'tuctiummly
include paying any sums sacured by e lien which has priarity over this Secwrity Instrument, appearing in court, paying
reasonabie stiormey's fees and sntering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lander does not have 1o do 0.

Any smounts dibursed by Lender under this paragraph 7 shall become scditionul debt of Bormwer secured by this
Secunty instrument. Unfess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursament at the Note rate and shall be payable, with intarest, upon notice from Lender ta Borrower requesting
paymant.

8. Martgage Insurancs. i Lender required mortgage insurance as a condition of making tha loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the maorigage insurance in effect. K, fcr any reason, the
maortgage ingurance coverage required by Lander lapces ar ceases to be in effect. Borrower shall pay the premiums required to
obmnmagcwbtunﬂanyequwmmmmongaqemmprmulyheﬂectnlmtmunmwaquhahmmm
cast to Barrower of the martgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. i
substantially equivaient mortgage insurance coverage is nct avallable, Barrower shall pay to Lender each month a sum equat to
one-tweifth of the yearly mortgage insurance preminm being paid by Borrower when the insuran s coverage lapsed or ceased 1o
be in effect. Lender will accapt, use and retain - %8 payments as a ioss resenve in lleu of mortgage insurance. Loss resarve
payments may no longer be requiced. st the cption of Lender, # mortgage insurance coverage (in the amount and for tha period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower
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shall pay the premiums required to maintain mortgage insurance in effect, or 1 provide a loss reserve, until the requirement for
mortgage insurance encs in accordance with any written agreement between Borrower and Lender or appiicable law.

9. Immpection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shail give
Borrawer notice at the time of or prior to an inspecticn specifying reasonable causae for the inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or consaquental, in connaction with any
condemnation or other of of the Pro aor for in leu of condernnation, are
et e e o L, G cf ary part e e e Y DR 1L 17 T 1eas ™ 590

mh.mm.mmmuﬁop«mmmmummnmmmwmmw
whather or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is scual to or greater than the amount of the sums sacurad by this Security
Instrument immediatsly before the taldng, uniess Borrower snd Lender otherwisa agree in writing, the sums secured by this
Security instrtument shail be reduced by the amount of the procseds multipliad by the following fraction: (a) the total amount of
| the sums sacured immediataly befors the taking, divided by (b) the fair market value of tha Property immeciiately before the
; taking. Any batance shall be paid to Borrower. in the event of a partial taking of tha Property in which the fair market value of the
; Property immediately before the taking is less than the amaurit of the sums sacured immediately before the taking, uniess

Borrower and Lender otherwise agree in writing or uniess applicable law otherwises provides, the proceeds thall be applied to the

sums sacured by this Security instrument whethar or not the sums are then due.

if the Property is abandoned by Barrower, or if, after notica by Lander to Bormower that the condemnar offers to make an

award or settie a claim for damages, Borrower fails to respond to Lander within 30 days aftar tha data tha notics Is given, Lender
: is sauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums sacured
; by this Security Instrument, whether or not then due.
! Uniess Lender and Borrower otharwiss agree in writing, any application of proceeds to principal shall not axdtend or
i postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
; 11. Borrowsr Not Ralsased; Forbesarance By Lander Not a Waiver. Extension of the ‘me for payment or modifi-
4 cation of amartization of tha sums secured by this Sacurity instrument granted by Lender to any successor in Interest of Borrower
shall not cperate to relaase the fability of the original Sarrower or Barrower's successors in intsrest. Lender shall not be tequirsd
o commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Sacurity instrument by reason of any demand made by the original Borrowear or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of aor
preciude the exercise of any right or remedy.

12. Successors and Assigne Bound; Joint and Several Uability; Co-signers. The covenants and agreemants of this
Security instrument shall Lind and benefit the successors and azsigns of Lander and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be [oint and several. Any Borrower who co-signs this Sacurity
instrument but does not execute the Nots: (a) is co-cigning this Security instrument only to morigage, grant and convey that
Borrowet's interest in the Property under the terms of this Security insttument; (b) is no? personaily obligated to pay the sums
L tacured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or
‘ m.ake any accommodations with regard to the terms of this Security instrument or the Note without that Boirower's consent.

13. Loan Charges. I tha loan secured by this Sacurity Instrument is subject to a law which sets maxdmum lcan charges,
and that [aw is finally interpreted so that tha interest or other ban charges collactad or to ba crllected in connection with the loan
exceed the permitied imits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to
the permitted lim't; and (b) any sums alrsady collectad from Borrower which exceeced permittad lmits will be refunded to
Borrower. Lanciar may choose 0 make this refund by reducing the principal owed under the Note or by maldng a direct paymerit
to Borrower. 2 & refund reduces principal, the reduction will be remad ss a partial prapaymant without any prepayment charge
under the Fote.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by c4iivering it or by malling it
by first ci s mail uniess applicable law requires use of another method. The notice shall be direcre £ &= the Property Address or
any other address Bormower designates by notica to Lender. Any notice to Lender shall be given 1y firct class mail to Lender's
address stated herein or any other address Lender designatss by notice to Borrower. Any notic's prrded for In this Security
instrument shall be deemaed to have been given to Borrower or Landar when given as provided In this paragraph.

1%5. Governing Law; Severability. This Security instrument shall ba Qovermnad by fede's! law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secwurity Instrument or tha Nota
conflicts with applicable law, such conflict shall not aifect other provisions of this Security Instrument or the Note which can be
given effect without the confiicting provision, To this end the provisions of this Sacurity instrument and the Note are declared to
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be saverable.

18. Borrower's Copy. Borrower shall be given ana canformed capy of the Nota and of this Security instrument.

17. Trarnsfer of the Property or a Beneficlal Intarest In Borrower. I all or any part of the Property or any interestin it is
soicl or Yransterrad {or f a beneficial interest in Borrower is sold or tansfermed and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its aption, require immadiste payment in full of all sums secured by this Security
nstrument. However, this option shaifl not be mercised by Landar if exsrose is prohibited by federal law as of the date of this
Secyrity Instrument. E1D41417 8 1825 ¢ 771

1t Lander exercises this optian, Lender shall give Borrower notice of accelsration. The notice shall provide a period of not
less than 20 days from the date the natice is deliversd or mailed within which Borrower must pay all sums secwed by this
Security Instrument. if Scrrower fails 1o pay these sums prior 1o the expiration of this period, Lander may invoke any remeciies
permittad by this Sacurity ingtrument without further notics or demand on Barrower.

18. Borrowsr's Right to Rainstate. f Bomower maets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time pricr to the earfier of: (a} S days (or such ather period ss
appiicable law may specify for reinctatemant} before sale of the Property pursuant 1o any power of sale contained in this Security
instrument; or (b) entry of a judgement enforcing this Security instrumaent. Those conditions are that Borrower: (a) pays Lender all
sums which then would ba due under this Security instrument and the Note as if no acceleration had occurred; (b) cures any
defauit of any other covenants or agreements; (C] pays all expensas incurred In enforcing this Security instrument, including, but
not limited to, reasonable attorneys’ fees; and (d] takes such action as Lander may reasonably require to assure that the ken of
this Sacurity instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
instrument shall continue unchanged. Upon reinstatement by Borrower, this Security instrument and the obligations secured
hareby shall remain fully sffective as if no sccelerstion had occurred. However, this right to reinstate shall not apply in the casa of
accelaration under paragraph 17.

10. Sale of Note; Change of Loan Servicer.The Nots or a partisl interest in the Note (togsther with this Security
Instrument) may be sokd one cr more times without pricr notice to Borrower. A sale may result in a change n the antity (known as
the “Loan Sarvicer”) that collects monthly payments dua under the Nots and this Security Instrument. There alsa may be one or
mare changes of the Loan Servicar unrelatad to a sale of tha Note. if there is a change of the Loan Servicer, Bormower will be
given writtan notice of tha change in accordance with paragraph 14 above and applicable law. The notics will state the name and
acdress of the new Loan Servicer and the address to which payments shouks be made. The notice will also contain any other
information required by appiicable law.

20. Hazardous Subatances. Borrower shall not cause or permit the presence, uss, disposal, storage, or relaase of any
Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyone else to do, anything affecting the Property
that ig in viclation of any Environmental Law. The precading two sentences shall not apply to the presences, use, of storegs on the
Property of small quantities of Hazardous Substances that are generally recognized to be appeopriate to rormal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invoiving the Property and sny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge: If Borrower learns, or Is notifled by any governmental or regulatory autharity, that any
remcval or other remadiation of any Hazardous Substance affecting the Property ls necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Erwironmental Law.

As usad in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazsidous substances by
Environmental Law and the following substances: gasoline, kerosene, other lammabie or toxic petroleumn products, toxc
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As usad In
this paragraph 20, “Environmental Law” means tederal laws and laws of the [urisdiction whers the Property s locatad that reiats
2 haalth, safety or envirgnmental protection.

NON-UNIFORM COVENANTS. Borraower and Lender further covenant and agree as follows:

21. Acceleration; Remedss. Lender shall give notice to Borrowsr prior to acceleration following Borrower's
brexch of any covenant or agreamaent n this Security Instrument (but not Crior to acceleration under paragraph 17
uniess appilcable law provides otherwisa). The notice shalt spacity: (a) :he default; (b) the action required to cure
the defauit; (c) a dats, not less than 30 days from the date the notice ls given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or before the date specified In the notice may resuit in
accsleration of the sums sscured by this Security instrument and sale of the Property. The notice shall further
inform Borrower of the right to relmatate after acceisration and the right to bring 8 court action to assert the
non-existsnce of & default or any othar defenss of Borrowsr to accalaration and sale. if the default Is not cured cn
or before the dats speclfied In the notice, Lerider at ts option may require immadiate payment In full of all sums
sacured by this Security Instrument without further demand and may invoks the power of sale and any
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'+ "+ " &ther remecdies parmvtted by appiicable lew. Lender shall be sntitied to collect all expeness Incurred [n pursuing
ihe remadies provided in this paragraph 21, Inciuding, but not imited to, reasonable attormeys’ fese and costs of :
titte avidence. ELOSSSPTTISZTTT PUSs
) H the power of sale in Invoked, Trustse shall exscute a writtan notice of the occurrence of an event of defauit '
and of the slaction to causs the Property to be soid and shall record such notics in sach county In which ary part
of tha Property ls located. Lender or Trustss shall mall coplse of such notice In the manner prescribed by
applicable law to Borrowar and to the other parsons preacribed by applicable law. Trustee shall give public notice
of the sale to the psraons and in the manner prescribed by applicable law. After the time required by appilcable
law, Trustse, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and piace and under the terms designated it the notice of sale In one or mors parcals and In any order
Trustss detsrmines. Trustese may [n accordancs with applicable law, pestpone sale of all or any parcel of the
Property by pubile announcemant at the time and piace of eny pravicusly scheduled sale. Lander or ita designes
may purchase the Property at any sale. E 1041417 8 16825PF 772
Trustee shall deliver to the purchaser Trustse's deed conveying the Property without any covenant or
warranty, expressed or implled. The recitals In the Trustse's desd shall be prima facla evidence of the truth of the
statements mada thersin. Trustes shall apply the proceeds of the sale In the following order: (a) to all expansss of
the sale. Including, but not limited to, rsasonabls Trustse's and attorneys’ fees; {b) to all sums sscured by this
Security Inatrumant; and (c) any axcess ta the person or parscns legally antitied to it or to the county clerk of the
county In which the sale took piaca.
22. Recanveyance. Upon paymsnt of all sums secured by this Security instrument, Lender shall request Trustes to
j recanvey the Property and shall surrender this Security instrument and all notes evidencing debt sacured by this Security
- instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legaily
ertited to it Such parson or perscns shall pay any recordation costs.
23. Subatitute Trustes. Lander, at Its option, may from time to tme remove Trustes and appoint a suCCeSIOr rustes to
any Trustee appointed harsunder. Without conveyance of the Property, the successor trustea shall succeed 1o ail tha e, power
and duties conferred ugon Trustee herein and by appiicable law,
24. Request for Notices. Borrower requests that coples of tha natices of default and sale be sent to Borrower’s sddress
which is the Property Address.
25. Riders to this Security Instrument. if one or more riclers are executad by Barrower and recorded together with this
Security Instrument, the covenants and agresments of aach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Sscurity Instrument,

{Check applicable box({es)]
[J Adiustabie Rate Rider [J Condominium Rider [ 1—4Family Rider
(O Graduated Payment Rider [ Prannec unit Devalopment Rider [ asweekly Payment Rider
[X] Batioon Ricier [[] Rate improvement Rider [] second Home Ricer
[ other(s) (specity]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this nstrument and
in any rider{s) axecuted by Borrower and recorded with it.
Winesses: L L ey A A rr N (Seal}
-Borrower
........................................................ _Botsw}
{3pace Below This Line For Acknovledg ment]
STATE OF UTAH, DAVIS County ss:
On this 28TH day of MAY 1993 » parsonally appeared before me BART M. KENNINGTON

AND KAREN K. KENNINGTON, mwmw&— Jhe signer(s)
afmmmmam.wbia HOCKE mm -mnr 7;.«
/ ] ;,r. w .:B.W f-
- My Commission expires: ll BN Vﬁ{g-’;""‘ M \z;éa :
& 4 md 13 Mpubymmém .

L----—--------_
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mace this 28TH dayof MAY 1993 ,and is incomoratad into and shall be
deemad 1o amend and supplemant the Mortgage, Deed of Trust or Deed to Secure ™ & (the “Security nstrument”) of the same date ghven by the
undersigned (the "Borrower”) 10 secure tha Borrower’s Ncte o KEYCORP MORTGAGE INC.

{ttw “Landar”] of the sams date and covering the property described in the Security instrument and located at

2533 NORTH 2900 EAST , LAYTON, UT B4040
{Propecy Addresa]
The interset rats stated on the Nots is called the “Nots Rate " The ciate of the Nots is called the "Nots Dats.” | undarstand the Lender may
wanster the Nots, Security Instrument and this Fider. The Lendar or arryone who takes the Note, the Security Instrumaent and this Ridae by transfer
and who is entitied %0 receive payments undaer the Nate is called tha “Nots Hoider.* E 1041417 8 14825 P 773

Additional Covenants. In adgdition to the covenants and agreemaents in the Security instrument, Borrower and Lender furthar covenant and
agree as follows (despite srrything to the contrary contained in the Security instrumaent or the Note):

1. CONDITIONAL RIGHT TO REFINANCE EAQSRSOT T IEIS T 9746
Al the maturity date of the Note and Security instrumaent (the “Maturity Date”}, | will be abia 10 obtain & new loan ("New Loan") with a new
Maturty Omte of  JUNE 0L, 2023 , and with an interest rate squat 1o the “New Note Fate” determnined i

accordance with Section 3 below if all the conditions provided In Sactions 2 and 35 below are mat (the “Conditional Refinancing Option”). I those
conditions ara nat met, | undarstand that the Nots Holder is undar na cbiigation ik refinance or modify the Note, or 1o extend the Maturity Dats, and
that | wil have ta repay the Note from my own resourcas or find & lendar willlng ta lend ma the money 1o rapay the Nots.

2. CONDITIONS TO OFTION

¥ | want 1o exercise the Conditional Rafinancing Option at maturity, certain conditions must be met as of the Maturity Dats. These conditions
are: (1) } must still be the owner and occupant of the property subject 1o the Secyrity Instrumaent (the “Propernty”); (2 1 must ba curment in my monthly
paymaents and cannot have been more than X0 days late on any of the 12 scheculed monthly paymenta immadiately preceding the Maturity Date;
3) no lisn against the Property (sxcept for taxes and spacial assasamants not yet dus and payabie} other than that of the Security instrument may
exist; {4) the New Note Rate cannot be mare than 3 parcentsge pointa above the Note Fats; and (3) 1 must make a writtan request to the Note
Holder as provided in Saction 5 below.

3. CALCULATING THE NEW NCOTE RATE

The New Nots Rats will be & fixec rate of interest aqual io the Federal National Mortgage Association’s required net yield for 30 yesr fixed rafe
mortgages subject o & 60-day mandatory deilvery commitment, plus one-half of one percentage point [0.5%)], roundad 1o the nearest cne-aigh: of
one percentage point (0.125%) (the “New Note Rais”). The required net yield shall ba tha applicable nat yield In effect on the date and time of day

that the Note Holder recsives nctice of my siection o axercise the Conditional Refinancing Option, if this required net yiel2 's not available, the Nots
Holder will detarmine the New Nate Fats by using comparablae information,

4. CALCULATING THE NEW PAYMENT AMOUNT

valdodmMMMMMhWSMEMQWMSWMMWMMMNM
conditions required in Section 2 above ars satisfied, the Note Hoider will determine the amount of the monthly paymaent that wil! be sufficient to
repay In fult u,munpmmpd,mm)mmmmymm;mlemmmmmmmmM
the Maturity Date (sssuming my monthly paymaents then are curment, as required under Section 2 above), aver the term of the New Note at the New

Nots Rats in squal monthly paymaents. The result of this caiculstion will be the amount of my naw principat and intarest paymaent every month until
tha New Nots ie fulty paid.

5. EXERCISING THE CONDMTIONAL REFINANCING OPTION

'l'h.Nm-HoldctudllMWmuWQMWthNMMNMmMNM.WMM
interest, and all other sums | &m expected 1o ows on the Maturity Dats. The Note Holder also will advise me that | may exercies the Conditional
FRefinancing Option If the conditions in Section 2 above sre met. The Nate Holder will provide my payment record information, together with the
nama, title and address of the person represaenting the Nate Holder that | must notity in order to exsrciss the Conditional Refinancing Optic. If 1
mest the conditions of Saction 2 above, | may sxercise the Condlticnal Refinancing Option by notifying the Note Moider no Iater than 45 calends

Fuer to the Maturity Date. The Note Hoider will calculate the fixsd New Note Rate based upon the Fedsral National Mortgage Association's
spplicable published recuired net yieid in sifect on the dats and time of day notification is received by the Note Holder and as calculated in Saction :
:ubou.|wmmmwwmmmmmm«mmmmdwmmmwp.mmmmwm
sixtus. Before the Maturity Oata the Note Holder will advise me of the new intarest rate (tha New Note Rats}, new monthly paymaent amount and & T
dats, tima and piace &t which | must sppear 10 sign any documents required to compiete the raquired refinancing. [ understand the Note Holder will ‘
charge me a $250 processing fee and the costs associuted with updating the titie insurance policy, I any.

By SIGNING BELOW, Sorrower accepts and agress to the terma and covenants contained in this Balloon Rider.

Sk M

BART M. KERNINGTON

(Seal)

(Sign Oniginal Onty]
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I ACKNOWLEDGE THAT THIS DEED IS BEING RERECORDED SO THAT
THE BORROWER'S MAY INITIAL THE CEANGES IN THE LEGAL
DESCRIPTION,

NOTAET P

E1041417 B 1825 P 774




