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“Svaime
g%& Malmart Stores. Inc. @%m(:omph_\ QK% %&

@ Sam M. Walton Develo @ @
2001 S.E. 10" Stree
XS Bentonville. AR 72 6 3560 XS XB
At Bcrn%t aerber - Associate General %unsel % ﬁ
(s ™ o &
\ THIRD AME MENT TO EASEMENTS TH \
) @\@’ COVENAN]@S\%D RESTRICTIONS AF,E!@’I‘[NG LAND ) @\@7
N

@% THIS THIRDCAMENDMENT TO EASE éNTS WITH COVENA @%AND
\BQ RESTRICTIONS FCTING LAND (lh1s dmull ) is made effecmex§ the <" i
day of ﬁ/s»'g,/__; 2016 (the “Efflective Date ). by and between WAL-MART REAL
ESTATE BUSINESS TRUST, a Delmva%ﬂaiuiorv trust ("Walmart™}, haking an office a1 2001 ﬁ
°> [, ]0@;«,[ Bentonville. Arkansa 6-53560. PROVIDENCE UM PARTNERS, ©
ah himited hability con Ja@wnh a mailing address o ox 1027 Cedar City. UT, @
21 (hereinafter - Dudopgno ME DEPOT US.A., 1 %Delawam corporation, witk é@\

g%&\@mallm” address of Storg % . 2455 Paces Ferry Rea %’J@h Atlanta Georgia 303 %&\
PLB

Attention: Property M ¢ment (hereinalter “Hom ot”). and BROADSTO

\BQ UTAH, LLC. a 1\@@011\ limited liability c01n§$@w11h an address of ¢/o B @%@OHL Real
2

Estate, LLC, 530 Thinton Square. Rochester 14604, (hereinafler App e’s™). and
CORPORATION OF THE PRESIDING BISHOP OF THE CHURCH QF JESUS CHRIST

OF LAT@@% DAY SAINTS. a Utah C&@ aration sole, with a mailing ress of 50 East North Q
Tem le@éllmt 12" Floor. Salt Lafe €ity. Utah 84150 Attn: RgalFslate Services Division Q

§ts,mdltu ‘CPB™). The lom are hereinafter referred l,i\'gdlwduall} as a “Parly™ dn&\

1?.k,clwel) as the “Partics >, @ @ @
@ g%&\ ©©%% WITNESS 7@% @ %&
o \ N \

WHEREAS, Walmart, or its predecessor-in-interest. and Providence Quantum Partners
entered 1@113[ certain Easenents w@ovcnams and Restncuon@kfectmg Land dated ﬁ
FLbl 2000. recorded on Mar 0. as Entry No. 00418793(fnthe Official Records of @@Q
h ) unt} Utah (the "Initial E% regarding a cerlain shoppi nier located in Cedar City \
@@n County. Utah, known as @ ‘ovidence Center Prowd@ enter’); @@

©©% WHEREAS, @@%Hl’ll ECR has been ame @ evised, and /or supplemer @@%\ that
\S cerlain [irst Amu?@ nt to Easements with Cow\g and Restrictions A[tech% and. dated
April 14, 2004, and recorded on April 22, 2004, as Entry No. 00482217, in the Official Records

of Iron Couky. Utah (the "First Amendme‘%'); and @%



o @0@\ el @@

@7\ WHEREAS. the [mtl has been further amendedf@vised. and /or supplemen {9’

g@\@flhal certain Second /\mc 1 to Easements with Cov, k and Restrictions Affecti @
dated December 13, ”0@ and recorded on December @y 2011, as Lutey No. 0062 @ in the

\BQ Oflicial Records 0{\ 1 County. Utah (the - Seco;&%@aendmem“): the Initial EC@ the First

Amendment and Second Amendnient being hereinafter collectively reterred 1o as the "ECR;™ and

%REAS. pursuant to paragg %l of the ECR, the ECR sh@ﬂ be amended by the ©Qﬁ
m&l@written agreement of the Pal@: and \ \©
o<@ | | B \ o\®
s look title to its pro K@he “Applebee’s Propert @1
ver executed the ECR when itiwas signed by the other partiesigliereto
@ on or about Febrys
)

: . 2000. nor has Apple{ﬁ@executed any ’unendme&\é@i 1e LCR.
Consequently, the 2 plLbGL s Property has never been subject to the ECR even thotigh the legal

dcscupnon% the Applebee’s Property appgars in the legal description ol Qutparcel | contained
ttached to the original EC l@%ﬂ
S

%@ WHEREAS, Ap
% November 29, 1999 an

in Exhibi @ Qﬁ
@0 © Q
WHEREAS, /\ppin.bt.c \eg accordance with the ter ms’us Amendment, desires to @
o und by the rights and o ns under the ECR to th qRier l that they directly benefit
Q%% burden the Applebee’s | % %L%d as the “LExisting Appld% on
Exhibit C-1and E‘<h§© ”’ in the First Amendmtn more particularly descri ﬁ@@E.\'hibit

\S A" attached heretd AN
@THER]’TORE in consid@%on of the mutual promises ¢ ovenants contained ﬁ
lluu@@ um ol Ten and 00/100111@@ ($10.00} and other go aluable consideration, @Q
h

tlm\ ipt and sufticiency of whi ereby acknowledged. th& 1es agree as follows: \©
G NG
& q% . L O
g@ 1. Recitals amkCafitalized Terms. The Reci vove are hereby 111(:01‘130['@0

and made a part of Lh@@\endmem Any capltahad mis not specifically defined hargin shall

\SQ have the same mef%‘ﬁjb as set forth in the ECR. \ B

11} which property is de

2. Amendment. Applebee’s lggbv agrees to submit the Applebee’s Property to the ﬁ

ECR. s@@» in accordance with the te @@

this Amendment. Q
®)

@,\ 3. Addition of A]J@\l@e s Property. Exhibit C am&@nbn D of the ECR are hu @,

@fz’mlunded to include Appl topeu}, @
& e &
\BQ 4, Aclgfﬁ@%dgnunt of Current Condifions.  Applebee’s ack1 s and

unconditionally acc\*ﬁls without warranty (C‘{]JIE?SS\O% implied), the past and curre dmons of
the roadways, access points, and all other L&]OVETDE]]IS located at the Prov Adencg Center. ﬁ
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(5" @©Q @©Q (5
X °\@’ @ @’ . °\@
g@\@ 5. /\dmnmshaﬁf@%@%nd Fees. Applebee’s %‘ ’llldb and acknowledges %@ﬁo
© Providence Center own@rs association or architectural €amrol commitlee presently exiSis’or has
\BQ ever existed, and W&‘ $. common area charges, m@ r costs are currently bung\& @sed under
the ECR or any other instrument, recorded or otherwise. pertaining to the Providence Center. As

of the Effecfive Date. neither Applebee’s %the Applebee’s Property ow% or is subject to any
past du@@ o any other Party under {

¢ ¢
. Parking. Asofl b\@%te of the Effective Date, 1[&@'@111 number of parking spa@
%XQO spaces per 1000 squg s feel of building space) us%g@@& e Applebec’s Property
L

deemed acceptable anc mitted under the ECR so as it satisfies governmei king

© ©
@ requirements, and n 4(c)(7) of the ECR is her Bg@ﬁmcnded (o the extent ne ‘%?@ to allow
N caurement lﬁ*ﬁﬁf © <

[or the existing parking on the Applebee’s Property:

7 Uses. The Parties agr‘@l the current use of the A@gbee's Property as a Q
restafi %r similar restaurant congépf¥is’expressly permitted. In@ i1, the Parties waive the ©
1\\1ng provision in SEC[IOH@ I"the ECR as 1t applies to plebee’s Property: \

au;ant or ather place of on or amusement shall b <>l d in the Shopping Center w @9@7
Q%% 350 feet from the pr mup IRIICL of any building locat \ the Wal-Mart Tracl.” %&

\S 8. Sigl@Q The Parties agree that tht@@um signage used as of lhtﬁlﬁ}eune Date

on the Applebee’s Properly is deemed a pumltted use under the signage 1equuemc.ms of the ECR.

@Q Alterations. Notwith @@g the requirements of hﬁpgf the ECR regarding @OQ
D \Q

ber’s approval of c]ltClal ns=to Applebee’s existing [agiltties. the Parties agree lha
lebee’s shall have the ni % make such alterations ar %’plovemems to its property %@
g@\ 1m50nabh required ﬁou to time under its ﬁ’mch% ‘eement provided that it Wifes
@) Developer with prior @m notice of the extent and ‘e of the proposed impro s and
\BQ allerations. louclhek %1 copies of all plans for &%} ame 10 the extent :equned\ @1 Section
4(e)6) of the ECR,
o)

% Breach. Subject to the ter %mls Amendment. and notwithstanding the provision Q

(’%&@g]‘ﬂph 12 of the ECR. all par '@o the ECR are entitled (o ;ns@e proceedings for full and\©

uate relief from the comuq\c@g es of a breach or threatene ure breach of the ECR or m@

\@mendmwt \@ @
S8 & & &
\BQ 1. I*lom%\\@pot Quiparcel. Notwithstapgé» any provision of the ECR t®>l conuary

Home Depot shall\bé entitled to create and then léase or sell the portion of the ome Depot

Property approximalely identified on the s %@plfm attached hereto as Exhiljut “B™ as the "Home

Depot P%@ or purposes of the ECR, t me Depot Pad shall contu@ be deemed part of @
Q

o @Q @Q

\f@§ @
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5 59 5 59
(s o (s R
i @}@\-Iomc Depot Property dnd %%111011 ofthe Home Depol P %\ﬂ\l be conslrued as an Outl
g@\ under the ECR. Notwitl ing the foregoing. the H %ﬁ

epot Pad shall be deve m
accordance with the reg@idiments set forth in Sections )01, (2). (3). (4). (8). (9 ;.lll (@ flhl.
\BQ ECR as well as lhﬂwg 1sions found below: \BQ

In developing and using the Ifome Depot Pad. the owner O'I‘ he Home Depot Pad
shall co %usly provide and maintai arking ratio on such Ilome Pad equal to one of Qﬁ
the [@) ving: (1) five (5) parking s;@ for each one thousand (1.000 qume feet of building @©

¢ for retatl vse, or (ii) ten (1 arking spaces for cach one l@mnd {(1.000) square feet ol y@\

X é}llildil 2 space for any rest P@ se. @
%\ 1 ¢ for any res % use \ &@

©© Notwil@.dmu the provisions of’ Pal@ 14(b) of the ECR to the co@@i\ any
\B portion of the ]-lonkb pot Pad so d or leased Sh’l% onstructed within the appn%&%)n ate
building fued shown on Exhibic ™

@’? Alternative Utility Facil] @ otwithstanding anything t@ contrary contained @
in lh@

ach owner of the Dev 0 -act, Wal-Mart Tract. Ak@;@u s Property and Home ©
t Property shall have the right to install. relocate, moch[;@mou and/or replace facilitig \

\Q]d systems used for utility @ces, including. but not lim{gﬁ@ modifications or a,nham{%Q
o of

Q%% Lo communication systenzd such as internet and cell to @ schnologies. and the lmnsn

SQ electricity 10 and 1% building and unpmxcm& ocated on its tract. mchx \\lEhOUt
N limitation. clectrical-donduils and systems, in orddefor such owner o utilize solde nergy. new

technoloay alternative energy. renewable energy and/or other enuqy efficient sources and
alternatiy es1gned to lower energy . improve energy efficien nd reduce energy
@11( ‘Alternative Utility F ifitics™). The placement ot th Qame Utility Facilities @@Q
n owner's tract shall not ba% ned a lTlOC]lﬁL'H]O]] of lhe L@ﬂmon Areas on such tract;
OQR%\ ided the owner does nol ict any type ol vehicular ag &g@ﬂays in the Providence Ce %gf}
Nhe Alternative Utility Ta %&%3 may be placed within the %ﬂmon Area, service areas o %ma
©© spaces on the owner s@ t and shall not require the f@@l writlen approval ot any o@@pam o
\S this Amendment. XB

1 3i :%iscellaneous. ﬁ % Qﬁ

©© (a) If any tern, @ant or condition of this A@mem. or the application @©
Oo[ to any person or cuw11ce shall. 1o any extent, @ nvalid or unenforceable. 1h¢?>\
@%mqmder of this Amendn ‘ ll not be allected, and e: i every remaining term, cg @
Q%% or condition of this Ame %ﬂt shall be valid and enfmé>> o lhe fullest extent per mnlaw
\BQ {b) XB This Amendment shall be cc@%d in accordance with the l%@ ol the Stale

ol Utah.
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C

éy\@’ (c) All ter t% nc conditions of the E t amended pursuant (o Qf
g&\ Amendment are hereby and conlirmed and snl% in in full force and effec
@) {

evenl of any lllLUllblbL@@ hetween this z\muldmun@@ 1e ECR. the terns of lhl‘;@@ dment
XBQ shall contral. \B

(dy This Amendment s% be binding upon and mm%) the henefit of the %
sUCCesset assigns of the Parties.
g (N @©Q @©Q
\ {(e) This AmuK@Lm may be executed in sevey @f@ unterparts, each of which sla%@
%\@be deemed an original, a «K@ 7 which together shall ¢ onc and the same Am %@n
@% Facsimile and email sn;né& s shall be deemed v 1I1d on cuments related to this An t%d 1ent,
XB (f) XBTI]L Parties represent and wart t 1h at cach has the authority 1% tight to enter

into this Arﬁldmcnl without the consent. C%St Oy 1[ or joinder of any party, and. it such consent is
required, consent has been oblained. @c person execuling this Amu went is fully authorized @
@Q

and @\ered to do so. @Q @Q
g@\ [%il@?% and Acknowledgmen%@i@%lIow %&
© © © ©
\\ \ \\ N
W W W W

@Qﬁ @©® ©©® @@@\

@\@
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@ﬁﬁ @5§ @5§ ©§§

\@] PN W ESS W f-E {@@ the Parties have ¢ nui@@mnim cnt o he L\LLlHL%x@}
Q%% dehvered under seild os o & ale lirsi above written.

@

@@ @ @@ @@
PROVIDENCE Q;}’&h UM PARTNERSL.C.
- o 5
& T K e
<§'~§’, / &1»«'- / ! / T % o\@ 0\®
%@% T NAMET ] ey ennls b\) ti g /’i %}\@ g\@
% Title _.___f.ef_ilv _J:’,)fg?-_«@. tadert o @% @%
©© Y Y N
53 < 53
}éj}w@!] @ } @ \©
A R @}@ ,ACK th\@?%a.mm . @\é@
SNEOUNTY OF Ly g Y 1 D D
o @% & Q@%
N i. the unders 1g,ne<1 Notary Public. do herebyeertifly that ﬂw L lLC\ L
the V%, b vkt ¢ of PROVIDENCE QUANTUM PAR]’\J RS, LC 5 Lah
limited liu@ company, :ppL aved befor ‘ﬁ% this day and acknowledg @ due execution of Qﬁ
the lb@@ strument, @Q @@
\@,\ WITNESS miv hand ql}dx@khi __}\ d'x\ of _] i |ﬁ\@\w — "’{JILL @g@\
& & St &
@ @ lllll Mﬁﬁ&s@'l l/] 1[1 Sk
\B XB \otar\@bhé I\(}hﬂhu State ol JJMJ. X)
My Commiission expires: yune 18 —Zlu}‘[ A
[SEAL]
g o S
\©© S KELLY M?R \©©
NG K ‘ rpgfiln °\®
. @ &, A n Number 683517 &
@%&\ ©%&X @@M@iﬂ Expltes June 15, 2049 @%&X
N N N W
)
< 53 < e
\© \@ \© \©
B @ o\@ o\@ o\@
O & O &
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GOV WALMART REAL ESTATE BUSINESS TRUST, &0 GO
©© a Delaware Statum@@rust ©© ©©
W W W W
’ N¥ DRy ey S(mjnksﬂ}/ e Q@ @@Q @@Q
. %it 7 Senior Manager West DiSision @)\ ¢@\
L \E RO o e\ N
& & & &
o e o S
W STATE OF ARKANSAS ) W )

) ACKNOWLEDGMENT

COUNT@%)F BENTON N S
¢ (5 (e

o %\1 1. the undersigned No \ Public, do hereby certify, @ Darryl Spinks the Senio@
o @ anager of Walmartég;%@p,state Business Trust.. d before me this d

@Q@\ acknowledged the due g@ ion of the foregoing instrum@% g‘;&@i@f
\BQ WITNESS&%%%and and seal this /35 d&%@ W , 2016. \BQ
Qﬁ Qﬁ wande Closy fs) Qﬁ
@@ @@ Notary Publlicl for thé‘ﬁt@@&kansas @@
O @)\ ) ¢@\ My Commission ‘eiipi‘ixs: %ﬁ_ﬁ&_@i R y@\
) @ . @ Co 4 % 03 @
&N (SEAL] N Q O
§ < K 5
o O © ©
NN O NN N
T
NOTARYRUBLIC ~ ARKANSAS S 3 )
P | oY s =
e e o &
i S S N
o < © N
N W W v
\© \© N y©
B D NEZ NCg
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@@ @@
%&\ BROADSTONE APL ﬁ{@m LLC

O
\SQ Byv: Broadstone @L ase. L1CL its sote munthSQ

By Broadstone Nét Lease, Ine., its Managing
Member

@@ @QQ%
\ %"’/

\% Name: 5 P3¢E x@ P\
%%@ u'.lif_ﬂ ,ﬁ?ﬁo& e %&x@

©© \B® N Ny

@Q@éu York ) C}QDQA @@

@) sounty of Monrog ) @ \ \
@ O a,{)nm. J @"‘()] 6. before me. @ -sz.»«-.‘c— ( er @
%&\ Wowe h’ @i&% - who pr % -

appeared I-{u...-,\f t0 me on the basis of saligly lnn’

@@ evidence to be theyitison whose n ame is suhaulh% u within instrument and @\kd[_nd

1o me that he/sheeXecuted the same in his/her 1u%hx ized capacity. and that by hisher signature
on the mstrument the person. or the entity upon behatf of which the person acted. executed the
msluum

W @@ my hand and ofticial «,t@QQ% @@Qﬁ ©©Q%
O\@\ °\¢@\
g@\ ‘*nl}:l'l’llllrk . /r/ %@Q{) o (S‘{:\Kg\@ gﬁi\@
\S @. N D. ZUNDEL \§©© XSQ
ot e 03zus00028 " T
Commisson Exeren 721N < o X\

AN N\ AN AN
@ @ @ 2
O _ e @i\@\ &
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\B HOMT i{&\ o \ %
F DEPOTURA . @@7 @(@)Q
fys.me & a
o &
. éy\@\’?—it];;m . Suz MJ@@Q% XB
%%\ Senior Cor S
@@ ?fp&y @@Q
\B State of Georgi %%X < \ %
rei @ Q
C ’ ¥ : @\ @©
ounty of Cobb XB {55, @Q&\ o\y@\
)l R@E&g instrument XB@ Q%@i\@
\@ |n}c ‘.'a)gd 22, ,\gaia?kno‘”ledged . X & X§©©
O . @) aware corporation 5 ef Tel is \»)' o _
@%\@y\ > X___ Personally Known P 0 @ @@a]f Ofglhe'cg;g‘olrﬁ)rn&_}fl( y %{vgjﬂg@&v "
RSSO a53°:g§e,gdennr@%@ e A
(Seal) \BQ g%g\@ O @@
@@Qﬁ %: %‘;ﬁm;{(m@
o o9 e e |
@g@\@ ) ¢@\© otary Public, St%_—_ﬂ
N\ ©%§i\© : f&@g AT,
O g{i\@
©©
S W
@@
\ @\ Q%\
o ON Q
@g{@@ ) ¢@\©
N & &
RS e
W &
@©
S W
@@
\ @\ Q%\
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s @

@Qﬁ ¢S

C

\@’\ °<@x @@’\ . é}y@\
%%@ CORPORATION OF fﬁ@%{&‘.smmc BISHOP &@i\ %@
©© OF THE CHURC} ESUS CHRIST OF LA':@ DAY SAINTS ©©
W W W W
B\ % % %
e am s )¢ o8, ¢ S¥ ¢ ¥
@) ATy iof VZed Ac}mﬂ“ @U é ) @)\ o¢@\
A\ N O e
@ﬁ@ @g&%@ & &
\§© STATEOL U[M%@ ; ACKNOWLEDGMINT XBQ
COUNTY OF SALT LAKE )

x e o
& this 1_ day of MR . "’Ofo pus@ 1PPL ared betore me @©
&

N Lail pu%onaﬁi&\m{)mm 10 me (o be an Autho ent of CORPORATION

@&@J\f THIE PRESIDING BISE FTHE CHURCIT OF JF CHRIST OF LATTER- l; g
on sole, who acknowledged I%% me that he signed the [01%

g%&\ SAINTS, a Utah uwpug{&
© instrument as Authn@ Agent lor (()RP()R/\T!O’@ HE PRESIDING H[SHO@ HE
N CHURCH oru‘§§ HRIST OF LATTER-DAYSIIK TS, & Utal corporation sofe, i that the

scal impressed on the within instrument is the seal ol said corporation: and that said instrument is

the free anc %:nlum ary act of said corporati %ﬁnr the uses and purposes lhgrﬂmmmm «d. and on

oat@@ at he was authorized to L\(Cg@ aid instrument on behalf of rporation and that ©®

sandl cprporation executed the Sarm.

3 A a
&P @@ & o
@g%& WITNESS my é%x nd official seal. ©% @%
NN N NN N
4 Gltpee ]
@@Q @O Nmr;)ln\ﬁrm or the %l@@%\t ah ©©Q
N\ N\ My Commission L\].‘)lk& | \7’ 2 N\
) @\@7 ) @\@ @\@7 " ISEAL] @\@
A S8 SO @g\&
N N @*Fﬁ»/ﬂ-«\ GORDON R JES
DR

AN N AN AN
o AP AP e
oﬁ%@zeee B: 1342 P: 28@{% %@&\@ %@@@
S S S
N D W D
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o o o o
\CQ Qp Q9 @9
e \® Exhibit “A”

g%%@ @{1}%@[ Dcsunpllo‘:]];l)]/\ppleb % opulv %&
© @

O
XS RBEGINNING Soul@ %09°20™ East, 835.24 feet ; :& the Section lime and North 9&)0 007 East.

450,38 feet from the West Quarter corner ofSection 22, Township 36 Southy Range 11 WeslL Salt
Lake B§@~ Meridian: thence North 2 457 Last 142.17 feel: thene 1g the arc of a curve Q
to 1. having a radius of 15.0 l@ a distance of 23.56 [a,el @L South 68%20°15™ East ©
\57 feet: thence along the arg % curve to the lell, having a ta Jins ol 56.00 fect, a distance q}&\}
@ 94 teet; thence North 8 % [last 115.33 feet to a ] @n the Westerly right-of-way
Q%% of Providence Center Drj hcncc along said right-of-w ie South 05°54704” L’ISI 1335 bleet:
§©© thence along said ri @9@\» ay line and the arc of ¢ @ to the right. having a §25.00
N feet. a distance ol 1%k 14 fect: thence leaving said @1 of way line North 65953 I BDWest 343.67

feet to the poml ol'beginning.
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Exhibit “B”
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