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@ DEED OF TR &

@ N) With Assignme Rents N)
This Deed of Trust with Assignment of Rents, made this 11" day of December 202(), between NB Dixie
Tree, LLC, aware limited liability comp s Trustor, whose address is 1 enida La Pata, San %
Cleme 92673, Metro National Tit stee, and The M.S. Browar gy Trust. as Beneficiary, Q

ress is PO Box 3030, San Die

i 92037. S | @Q
. @ESSES; That Trustor CO ‘9@ AND WARRANTS TO T@@EE IN TRUST, WITH POWE;(@
%\ SALE, the following des roperty, situated in Washin@ unty, State of Utah. %
©©> Parcel 1: @ @
@ Beginning at a pomt@ db South of the Northeast of Lot eight (8), Block fortycone’ (41), Plat
"B", St. George City Survey, and running thence South along the East lot line a distance™of 82.5 feet;

thence West 132.0 feet, more or less, to the West Jot line of said Lot 8; thence North 82.5 feet, to a point
8.0 rods So the Northwest corner of satd 8: thence East 132.0 feet, mo

less, to the Last line ‘%
of said@ being the point of the begm@@ @ @Q
" . C
nmg at the point 214.50 fe @lh of the Northeast corner &%@elght (8). Block forty-one (d @

Pat "B, St. George City Su d running thence South al East line of Lots 8 and |
% Block, a distance of 78.00 a point 28.5 feet South of t rtheast corner of Lot | in sai ck:
@ thence West 120.0 feet; North 78.0 feet; thence Eas feet, more or less, to the Eas@ of Lot

@Q 8, being the point of
Parcel 3:
The South f Lot four (4) in Block fifty-fj 5), Plat "B", of the St. Georg Survey, according %
to the oﬂ' ap on file in the office of th rder of Washington County, ©@ @Q
@wr with all bulldmgs fi wture*& improvements thereon and all Water rights, rights of wa}, @
ents, rents, issues, profits; @ome tenements, hereditam @prwlleges and appurtenanct G |

@reunto belonging, now or r used or enjoved with said éﬁny, or any part thereof, SU@@
& X

HOWEVER to the right, and authority hereinafter gi Mo and conferred upon Benefi to
©”  collect and apply such re sues, and profits. ©

&
@ FOR THE PURPOSE@F SECURING (1) payment of deebtedness evidenced by a Promissory Note
(hereinafter the "Note") dated November 12, 2019, int the principal sum of $2,500,000. 00 made by Nelson
Partners, LL affiliate of Trustor, payable to_the order of the Beneficiary at the timgs, in the manner and %
with inte s“therein set forth, and any stons and/or renewals or mo& ons thereof, (2) the Q
perforfhanee of each agreement of Trustgr ¢in contained; (3) the pavm@ such additional loans or ©©

@\ Deed of Trust %\ @\Q @&@
O O O o
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@@ advances as hereaftery be made to Trustor, or his suc@@or assigns, when evidenced hy @c)missory
Note or Notes reciting that they are secured by this Trust Degd; and (4) the payment of all sum%expended or

advanced by Beneficiary under or pursuant to the terms hereof, together with intergst thereon as herein
provided. % % %

TO Pl@}@% THE SECURITY OF TH@%T DEED, TRUSTOR AG@Q:@ \@QQ

Qi\@ keep said property in good @ion and repair; not to remove ¢ @molish any building thereon, @
gi\@bmplete or restore promptlg; in good and workmanli % ner any building which ma;3
constructed, damaged or de d thereon; to comply with a@%& s, covenants and restrictions

© said property; not to col or permit waste thereof: not @ mmit, suffer or permit any a n said

@Q property in violation ; to do all other acts which @1 the character or use of said p@ y may be
no

reasonably necessary, the specific enumeration’s herein not excluding the general; and. if the Toan secured
hereby or any %r{ thereof is being obtained for tl%purpose of financing constructicl%of improvements on

said prope stor further agrees: Q Q @
@@To commence construction mptly and to pursue same @ reasonable diligence to \@

. \f@\ completion in accordagth plans and specifications s%ti\ory to Beneficiary, and N @

K{%\@ (b) To allow Beneﬁ%@@ﬁnspect said property at all %{%‘%@Fﬁring construction. KQ\Q
©©©> Trustee, upon presen%@t of an affidavit signed by @iam setting forth facts shg@efault
z‘eé } )

by Trustor under this,nymbered paragraph, is authon O accept as true and conclusi facts and
statements therein. and to act thereon hereunder.

2. To provi@ maintain insurance, of suc@ or types and amounts as Be@r}/ may require, on Q%
the impra@ements now existing or herea@b@ ted or placed on said pro@ ch insurance shall be @)
car ie@ companies approved by Be lary with loss payable clau in favor of and in form @
<>ahﬁmble to Beneficiary. In the %@f loss, Trustor shall give inglg%te notice to Beneficiary, W@O@\
@/ﬁ make proof of loss. and ¢agh\Surance company concerned 45 ereby authorized and directg

K\ ake payment for such loss %@ to Beneficiary, instead of wor and Beneficiary jointly,

@)& insurance proceeds, or any hereof, may be applied by iciary, at its option, to the re

©© the indebtedness herw@&ed or to the restoration or @@9 the property damaged. ©©

3. To deliver to. pay for and maintain with Beneficiary until the indebtedness secured hereby is paid in
full. such evi%ce of title as Beneficiary may_tequire, including abstracts of title or policies of title %

insurance a@ extensions or renewals ther@o supplements thereto. Q @
4. go gﬁéar in and defend any actiog o@oceeding purporting to affe t@eeurity hereof, the title to \Q
a

S operty, or the rights or power eneficiary or Trustee; and sh enefictary or Trustee ¢lect

o ppear in or defend any suc@a ton or proceeding, to pay all ¢o§ts and expenses, including ¢ @
K{f&\ evidence of title and aﬁorney{&%& in a reasonable sum incurreag%g eneficiary or Trustee, gg\

O

@ 5. To pay all taxes, ins and assessments of every ki 4@3 nature as and when required ders of
@ Senior Encumbranc r when otherwise due in a ce of any requirements un the Senior
Encumbrances.

<,
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@@ releasing Trustor frc@;} obligation hereof, may: N@ do the same in such manr&ﬁ}@ to such
extent as either may>deem necessary to protect the “s€curity hereof, Beneficiary or “Frustee being

authorized to epter upon said property for such purposes; commence, appear in and defend any action or

proceeding rting to affect the security he or the rights or powers of Be jary or Trustee; pay, %
purchase €5t, or compromise any en ahce, charge or lien which @ ¢ judgment of either @Q
appea ¢ prior or superior hereto; n exercising any such poweis, jicur any liability, expend

ttleremploy counsel, and pay his eat able fees,
R - S

K 7. To pay immediately andg&aut demand all sums expe:%ﬁ under by Beneficiary or Tru@ ith
© u

@ interest from date of ex ire at the rate of borne by t cipal balance under the Not@ | paid,
@ and the repayment tl@ shall be secured hereby.

w%%sgver amounts in its absolute disﬁon it may deem necessary ther, including cost of evidence of \
< <
3 a

ITIS MUTU%LY AGREED THAT: %

8. Sho&i@ property or any part there @(en or damaged by reason % @lic improvement or @QQ%
1 I \

condemnation proceeding, or damaged by fige, or earthquake, or in any oth nner, Beneficiary shall be

& (‘ﬁgd to all compensation, award \@d other payments or relief (}i}i@an and shall be entitled at gs@
. @n to commence, appear inoa secute in its own name, any 1071 or proceedings, or to makg LN
K\ ompromise or settlement, i {f‘%x ction with such taking or . All such compensation, % ,
©>K damages, rights of action a@ eeds, including the procee ny policies of fire and other | nce

@ affecting said propert ﬁg ereby assigned to Benefi AWwho may, after deducting th all its
@ expenses, including agoiey's fees, apply the same on a@ ebtedness secured hereby. T@o agrees to

execute such further assignments of any compensation, award, damages, and rights of action and proceeds
as Beneﬁcialy%w Trustee may require. % % %
9. At @e and from time to time p@@riuen request of Beneﬁc@ ment of its fees and @Q
pre EI‘@DH of this Trust Deed an @note for endorsement {in ca f full reconveyance, for @
£ lation and retention) withgu}%ﬁecting the liability of any ns for the payment of t!;ef((}\
L tedness secured hereby, Tru &g thay (a) consent to the makin ny map or plat of said propertyy,
K\@(’f)) join in granting any ease creating any restriction thepgdii(<) join in any subordination Qﬁ%
©>K agreement affecting this Tr eed or the lien or charge thergal(d) grant any extension or moghi i
@ of the terms of this loa: reconvey, without warranty, any part of said property.
@ any reconveyance m described as "the person or perspns entitled thereto”, and the reditals therein of
any matters of facts shall be conclusive proof of the truthfulness thereof. Trustor agrees to pay reasonable
Trustee's fees %’ any of the services mentioned intthis paragraph. % %
10. A nal security, Trustor hereb @Qs Beneficiary. during the @u@nce of these trusts, all @Q
rents, ‘issties, royalties, and profits @propeﬂy affected by this Lmeed and of any personal @
P y located thereon. Until T hall default in the paymem&@ indebtedness secured hereb(@\
o @ the performance of any agr “Went hereunder, Trustor shalloh@fj e right to collect all such gerits
Kﬁ&\ issues, royalties, and proﬁts@ prior to default as they bg@e due and payable. If Trust shall
©

default as aforesaid, Trust ight to collect any of such m shall cease and Beneficiary have
@ the right, with or with {ing possession of the prope ected hereby, to collect all r t@soyalties,
@ issues, and profits. Failure or discontinuance of Benefleiary at any time or from time to@e to collect

any such moneys shall not in any manner affect the subsequent enforcement by Beneficiary of the right,

power, and authority to collect the same. Nothing contained herein, nor the ex{?ﬁse of the right by

Beneﬁciac llect, shall be, or be constru e. an affirmation by Benefici Fany tenancy, lease
Cob

Y
or oplj an assumption of liability @ r a subordination of the Ii@c@h rge of this Trust Deed @@
AN AN AN
& o < o
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& o & &
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11. Upon any default by Trustor hereunder, Beneficiary may at any time without notice, either in person,
by agent, or_byla receiver to be appointed by urt (Trustor hereby consentin Q%the appointment of %
Benefici ch receiver), and without d“to the adequacy of any (}&@ or the indebtedness ©Q
hereb@red enter upon and take posfession of said property or any pani thereof, in its own name sue

for by otiierwise collect said rents. issties, and profits. including those past due and unpaid, and apply the

% . less costs and expenses of ton and collection, includin @nable attorney's fees, upon a é}}
\@w\ ebtedness secured hereby, % uch order as Beneficiary mq& rmine. X

© 12. The entering upon @kmg possession of said pro@@t e collection of such rents, &s and
@@ profits, or the procee@ ire and other insurance poli ompensation or awards fi king or
damage of said property, and the application or release reof as aforesaid, shall not cure or waive any

default or notli%of default hereunder or nwalldat%any act done pursuant to such nolt%e.

13. The fai on the part of Beneficiary t@nptly enforce any right her 1(@@3 all not operate as a @©®

waivetl of such right and the waiver by gnieficiary of any default shall ot gonstitute a waiver of any

NN
ot r.or subsequent default, @ . /@\
N
K Time is of the esse of' Upon default by Tru %@the payment of any indeb @
K secured hereby or in the& rmance of any agreement nder, all sums secured heré

@ immediately become d payable at the option of ficiary. In the event of fault,
@ Beneficiary may ex cause Trustee to execute a n notice of default and of e@o to cause
said property to be sold to satisfy the obligations hereof, and Trustee shall file such notice Tor record in
each county wherein said property or some parg or parcel thereof is sitvated. neficiary also shall
deposit wnt@tee the Note and all docume idencing expenditures secure@by Q%
15 A@Q lapse of such time as may t}@be required by law following cordation of said notice of @

t. and notice of default and e of sale having been given R\hen required by law, Trustee \
\%Qg out demand on Trustor, shal said property on the date an@ﬁ ie time and place designated: @
K\ id notice of sale either as e or in separate parcels, a ch order as it may determ
K subject to any statutory rig rustor to direct the order in such property, if consisting eral
@ known lots or parcels, € sold), at public auction to est bidder, the purchase pri able in
@ lawful money of the@ d States at the time of sale. Thejperson conducting the sale ma$. for'any cause
he deems exped ient, postpone the sale from time to time until it shall be completed and, in every such

case, notice 0 ostponement shall be given by lic declaration thereof by such pérson at the time and
place last a ed for the sale; provided, n‘ t is postponed for longer tha %da} beyond the day @
design e&he notice of sale, notice th Il be given in the same m@ the original notice of @@

sal tee shall execute and deli he purchaser its Deed conveying/said property so sold, but

t any covenant of warranty, \ﬁess or implied. The recitals @ Deed of any matters or faq;sf@\
be conclusive proof of the @lness thereof. Any person, | ing Beneficiary, may bid at @

\@?a i

K le. Trustee shall apply th eds of the sale to payment he costs and expenses of ex:
© the power of sale and of th , including the evidence of tit cured in connection with sucl (2)

@ cost of any evidence o n? tocured in connection with ale and revenue stamps on T l@e 5 Deed:
@ (3) all sums expende er the terms hereof, not then rgpaid, with accrued interest at thewate borne by
the principal balance under the Note from date of expenditure; (4) all other sums then secured hereby; and

(5) the remainder, if any to the person or persons Jegally entitled thereto, or the Trustee, in its discretion, %
may depos@a balance of such proceeds w@ County Clerk of the coun@@n hich the sale took Q

place @@
> B N o
é&\Q Decd of Trust g&\Q
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16. Upon occurrence ot any default hereunder, Beneficidry shall have the option to decHre all sums

secured hereby immediately due and payable and foreclose this Trust Deed in the mapner provided by law
for the fore. ire of mortgages on real pro and beneficiary shall be ent;@&%to recover in such @

proceedi | €osts and expenses incident J, including a reasonable att(@ stee in such amounts
as shat] bgfixed by the court.

eneﬂciary may appoint a Sg% or Trustee at any time by l@\or record in the office of ¢ @
ou @
rs

NS o o -
gi\(@ nty Recorder of each co hich said property or som ereof is situated, a substit
K Trustee. From the time the itution is filed for record, the rustee shall succeed to all thﬁé& \
© duties, authority and titl e Trustee named herein or of itution

uccessor Trustee. Each such %

@Q shall be executed a nowledged, and notice there@ | be given and proof there e, in the

manner provided by law.

18. This Tt eed shall apply to, inure to th@eﬁt of, and bind all parties herg€ditheir heirs, legatees, %
divisees. nistrators, executors, succe o) d assigns. All obligations of or hereunder are joint @Q
and s@ . The term "Beneficiary” sh ean the owner and holder, inclading any pledge. of the Note
seented hereby. In this Trust Deed. %never the context so requires, theymasculine gender includes the \

o RE

o 3

< . . .
. @ nine and/or neuter, and the(y@g number includes the plura<>|. @ Q\@

K{f&\ 19. Trustee accepts this Tr@n this Trust Deed, duly exﬁ&@ and acknowledged, is made lic

@© record as provided by rustee is not obligated to n t’@ y party hereto of pending s @ er any

@ other Trust Deed or v action or proceeding in whi@@r stor, Beneficiary, or Trustee @ ¢ a party,
unless brought by Trustee.

20. This Tr %ed shall be construed accordi QQF%the laws of the State of Utah % %
X v R aR

21, T@ndersigned Trustor request t@a copy of any notice of d Fa@hnd of any notice of sale \©
hergunder be mailed to him at the ad hereinbefore set forth.

o, B <, <,

. P Ko
N N N

©>KK Signature of Trustor ©§<§\ K{e& ©§§

&
©© NB Dixie Tree, LLC&@%W&M limited liability compé‘®© ©©

By Nelson Partyers, LLC, it's manager
e oy A !
ol oo e o
trick Nelson ‘ N @ o f@\ o f@\
Y @}s anager N @\ Y @ @\
@%{&\ @)&K\ g{g\ g{&\
N N N
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State of ©@i COUI@@% f\\@§ Q%

\ n this date, sonally appeared before me
JBr., who being by me cl orn did say that he/she 1s @

K@ & @ of T*TB‘*D.me Tree, LL aware limited liability co
K the limited liability company-that executed the above forggal g instrument and that said in ent
rating
that said

@ was signed on behalf o d company by authority of @ icles or Organization and/o
@ Agreement and said \

limited liability company executed same.

M@g@% @cm@@ W/%cm d@% ©©®

Nota
N
@ @ N
A O & o@ A (O
N N N N
& & & &

acknowledg ed

e N e e
& S & S

o o o ra
N S N Q

K\@@\ g\@@\ @@@\@\ Gi%\@@\
Deed of Trust A0D
{ & & &
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A not@é@glic or ather officer completing this

@Qte verifies only the identity of the ingﬁg who signed the document
t{ﬁ%tc this certificate is attached, and nofthe truthfuiness, accuracy, or validity of tﬁ% Cument.

@te of California & - = @U @
© \County of O)@ } @%{&\ @%{K\
@@ on /A 11 Q\&@% before me, DAWN E%@inings Notary Public—5&
Date

?071776/(/ /V z&( 0 ‘Here Insert Name and Title of the Officer

personally ap%gred

Q\Wame(s} of Signer(s} Q\}B
as

é\& d to me on the basis of sat:sf%t%ewdence to be the person \GSé name(s) is/are subscribed \©

@ within instrument and ackno

arthorized capacity(ies), and thg&@ /her/their signature(s) on th

@{&\upon behalf of which the per

‘ \ DAWN E. WININGS

> ) ‘ Notary Public - Califorria
a0y Qrange County

LEY]

<@
K{f&\ Place Notary Seatl ond/&cx

acted, executed the mstrume

2z r' '..."&3 an
’&ﬂf,b Commission # 2177708
t @ My Comm, Expires Dec 30, 2020 [

©@

0 Above

e same in his/her/their
ent the person{s), or the e

| c&@r under PENALTY OF PERJURY@er the

laws of the State of California that the foregoing
paragraph is true and correct. %

o

d to me that he/she/they ex &n
tr

WITNESS my hand and ea[

@@@
E%@\ >
Signature g MWW (@

Srgncrture of Notary PL@
s

Pescription of Attached D
f Document

C&@@ng this information con dete@ ation of the document or
dulent reattachment of this for an unintended document.

"BEZi of Teist With Assignmut of Rents

OPTIONAL

@@

Title or T%
Do m ate:

/& 0] 20280

Nm

%@er Other Than Named Abov

of Pages: : 5

T ——p .

0\0 ]
@Q‘Q\\@

%, \Capamty(les) Claimed by i)
@{&\ Signer's Name: @%ﬂﬁ}

¢ Corporate Officer — Tit@»

&
Signer's V{f@
O Cor @ Officer ~ Titlels):

(@

@ O Partner — O Limit @ General D@r- O Limited O General @
@ & Individual 0O Attorney in Fact ) ividual 0O Attorney i@ct
0O Trustee 0O Guardian or Conservator 0O Trustee O Guardian or Conservator
O Other:  Other:
Signer is senting: sy \ Signer is Representing: /=, \
=,

N

& &

Y

@©®



