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NOTICE
OF
REINVESTMENT FEE COVENANT
AND/OR TRANSFER FEE COVENANT

Pursuant to Utah Code Annotated Section 57-1-46(7)(a), Empire Pass Master
Owners Association, Inc., a Utah non-profit corporation (the “Association™) hereby gives
notice of a “reinvestment fee covenant” (as that term is defined in Section 57-1-46(1)(i)),
and/or a “transfer fee covenant” (as that term is defined in Section 57-1-46(1)(j)), referred
to herein as the “covenant”, which covenant burdens all that real property described on
Exhibit A attached hereto and incorporated herein by this reference (the “Resort Land”).

The covenant was created by and is set forth in Section 3.1 of the Certificate of
Declaration of Covenants and Restrictions and Agreement Regarding Open Space/Transit
Management Fee, recorded on May 23, 2007, as Entry No. 00814179 at Book 1867 at
Page 842 of the records of the Summit County Recorder, as supplemented and/or
amended from time to time (the “Declaration”).

The covenant requires, among other things, that upon the Transfer (as defined
in Article 1 of the Declaration) of a portion of the Resort Land, the transferee is
required to pay a real estate transfer assessment un/ess the transfer is expressly
excluded from the definition of a “Transfer” pursuant to Article 1 of the Declaration.

The name and address of the beneficiary of the covenant is:
Empire Pass Master Owners Association, Inc.
1850 Sidewinder Dr., 2™ Floor
P.O. Box 4349
Park City, Utah 84060

The burden of the covenant is intended to run with the land and to bind successors
in interest and assigns.

The duration of the covenant is fifty (50) years from the date the Declaration was
recorded, and the duration shall thereafter be automatically extended for successive
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periods of ten (10) years each, unless and until such time (which may be during any
extension period) as the Declaration is terminated by a recorded certificate of or other
document evidencing termination of the Declaration executed by the then owner of the
fee title to and any lessee of the Resort Land of any portion thereof (other than and
specifically excluding the fee owners and any lessee of any Residential Condominium
Unit), Park City Municipal Corporation and the Association.

Dated as of May’Lﬁ 2010.

EMPIRE PASS MASTER OWNERS ASSOCIATION, INC.

a Utah nonprofit corporation
By ﬂ/ M ,
Mark Thorfie, President
STATE OF UTAH )

. 58
COUNTY OF ;!‘NWH E )

The foregoing instrument was acknowledged before me this __ day of May,
2010, by Mark Thorne, the President of Empire Pass Master Owners Association, Inc.,

a Utah nonprofit corporation. ;
NOTARY PUBLICY :
Residing at: | 50 Si @&[ﬂgﬂ Or: ME;H!} jt LH'UUD ;

My commission expires:

TARA STAKER
Yol wlop- 1) o i et
\ o No, 574724
__ My Comm. Exp. 067132012

y SAPURR S By A L {455l 2 LTI b ey

021 :428017v2

00899599 Page 2 of 12 Summit County

n e e o R s s




021 :428017v2

EXHIBIT A

Legal Description of Resort Land

Lot C of Parcel B-2 Empire Village Subdivision, according
to the official plat thereof as filed in the records of Summit
County, Utah,
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