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N X TRUST DEED
; =~ Wilh Assigminont of Renta
» THIS TRUST DEED, madc thig w.comveeusesns day of ......August , 10.82
] botween ...CERALD. R..TQWERS..And. JAMES. H. TOWERS
, ns TRUSTOR,
: whose address i3 _Gerald. Towsrs... 759, Eaat. 6500, Sauth.. Murray. . AR . cneon
'l"', {Hireal nml mumbar) {Uity) {Hinlo)
i James H. Towers, 42 West Creek Drive, Murray, Utah
THOMAS A. DUFFIN , 08 TRUSTER,* and
5
HELEN C. TOWERS, ! , as BENEFICIARY,
WITMESSETH: That Trusior CONVIEYS AND WARRANTS TO TRUSTEIL IN TRUST,
WITH POWER OF SALE, the following degeribed property, silualed in ... o8l Lake.......
County, Stalo of Ulah: )

Beginning at a point given as West 1,627.67 feet and North 2°15'00" East 269.35
feet from the S--theast corner of the Northwest Quarter of Sectlon 18,
Township 2 South, Range 1 East, Salt Lake Base and Meridian, sald point
being East 303,80 feet and North 2°15'00" East 289.35 feet from a County
monument at.the Intersection of State Street centerline and 5770 South Street
and running thence North 2°15'00" East B7.84 feet, thence North 89931'52" Vest
254.28 feet to the East line of State Street; said point being North 2°15'00" East
380.39 feet, and South 88°43'00" East #9.51 feet from sald County monument at
e the Intersection of State Street and 5770 South Street; thence South 2°15'00"
o West 130.00 feet along the East llne of State Street; thence East 254.35 feet;
thence North 2°15'00" East 40.07 feet to the point of beginning.

Together with all bulldings, fixturen sl Improvements (hovaon and nll walor tightn, vights of

. way, cnsomonls, ronin, insucs, profita ineomo, (enomuenis, horadiloments, privilugen aned nppuslonnnces

therounio hujon Inq) now oF noronftan srmd o onjoyon wibh sadsl proporly, or uny pael tharvol,

. sunBaCt, II()\Q’I:’; I, to tho right, powor sl and mrlliy yoroinndler given Lo and conferred upon
«h Doneficlary lo colloct an! apply sach ronts, fusuos, and’ profils;

FOR "I PURPOSE OF SECURING (1) paymual of thy indubodnous ovidencod by a |iro-

missory nola of ovon date horowilh, in the prinelpnd s of 3,123,828 BBrnnnmnnnn, made hy
iho order of Baneficlwy at (lie Umen, n the mannor anel wilh inlevont an tharaln

Ieuutor, pnyahlo lo
ot {orﬂ:, il ony oxtonsions and/or venvwaly or modiflentions (horaofs (2) thy porfoemance ol
onch ugrovmont of Trustor horaln conlalned (1) tho paymuont of sueh mlilhhnml oo or ndvances as

horeaflor way ho mada Lo Truslor, ar hin Buccossoee o i, whan ovidencad by o promisiory
nole or noley rociting that thoy aro sncurved by this Tt Dogd; mud (4) The paymenl of o)l snms
axponded or advanced by Vonollvlary undor or pursuanl (o tho lermy horeof, togol o with iterest

thoreon as hereln provhled,

! eNOTH Vruston minl he o rwm‘lu'r of thn Utal Statp Murp o ank, bulkding lIIHl loan aaseeintion or mvlu[u
wdl A nnmw‘ullim ansihnelxed G de sl Inisiness i (Hlis. o eorp nllun wdbnplzeed T o frost Duslness
w dnsrance or abuteack compimy authorbaiad to do wnch pinown ln Uloh,
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TO ProOPECT THE Bl‘)()lllll'i@(jl-‘ PHIS TRUST DELD, TRUSTOR A(Jlm:

1. ' keop mald propesty I good condition amd tepair, nol o remove or demolisly any buililing thereon, o
complely or rentore pempily aal e gond and workmaniike monner any  buildiog which oy Do construeed,
dumnged or destroyed herdong to comply with all Tuwn, covennntn mul “resteletions affecting snid \n‘nmwl_v: [0
to commit or peemit wiso theeeof; nol o conll, sffoer or |n-rmll uu{ ek upon skl properdy in ciolidion of tw; to
de ol olher s which from the eharcter or w of wikd proposty mny e resonnbly necesstiey, the speeilic
einnmetations herein ot exclnding the genorat; wud, 10 e Joan wecired Derehy oF any part hereol i Twing ob.
tained fue (he purpose of fnancing conmtruction of Improvements on skl propesty, ‘Frastor further ageeess

) 'Pa commonee comtruction promptly il fo puese sie vith reasonable diligence to completion
In accordanee with plans and specificationn satisfoctory o Benelicinry, and

(1) 'T'o ollow Beneficiney to Inapect sald properly at all timen cduring construclion,

Truntee, upon presentation (o it of an aftidavit slgnedd by Beaeliclary, sotting forth nets showlng o default
by Truslor umder this numboeed parngeaph, s auihorizod to neeept o (puo and conclusive ol fncta nnd slate-
ments therein, and o aet twreon hereunder,

2, To provide amd mpintadin nsueonce, of auch lype or typea and amounts as Boueficiary mny roquire, on
the improvements now exisling or borealler weorlod or pineed on skl property. Such insuranes shutll ho eareind
in compitnics uu!lru\'wl Iy Benefiviney with loss payable clivsos in Tavor ol anc in o necoplable to Benotiviary,
I everit of loss, Peustor ’hnll give inmedinte notico to Benelivinry, whe sy minke pronf of loss, il ench fnsurnnce
company _concorned is herehy anthorized nnd <tiroeted o mnke payiment fop saeh i direetly o Benelleiney
Tustentd of 1o ‘Prostor amd Reneficiury Joinily, agd e Inaenee praceeds, or any park theeeal, oy ho appHed
by Benefiviary, ab its optien, to reduction of the Indebleduess bhetehy secuved or to the reatornifon” or repnir of
the propurly dmmnged.

3. To aleliver fo, pay for and mnintnin with Bencelicinry unlil Use indebiediness secured horehy is pakl in full
such ovidenee of (itle ns” Beneficiury may require, including abstenels of title or policiea of ille instirance ane
any extensions or wenewals thereof or supplements therelo,

4. "T'o appear in and defeml any aclion or procending purporting lo offeet the geenrily bereof, the title fo
sahl property, or the wights or powers of Beneficiury or Preustos; mul shonld  Beneficiary ot Prustee elvel o
nlan ll|)lll'l\r i o defowd any sieh aeliom or procecding, Lo pay all conts and oxpenses, Inehadingg eont of e
denve of title aned atlorney's fees in areasonnhlo sum incurred hy Beneficiary or ‘Pranloe,

6. 'l'o pay ol least 10 days before deliueney all tixes andd assessmonts alfecting snkd properly, including
all nesossments wpem wiler compiny stoek wd ol renty, ansersents aned eharges Tor wiler, appurlenal (o or
used b comneetion wille said properly; to giay, whea due, all eneumhrinees, charges, and Hehs witly intereat,
on snkd properdy oF any part weeol, which oL any Gme appear lo ho prior or superior horeto; te pay nll cosla,
feea, and expronsen of this Prust,

6. Should Prustor il lo moke any payment or do do any act as harein l;ruvhlwl. then Benelleipry o
Prastee, but withnl ebligntion so o do il without motiee to or denmuned wpon 2 ustor and willemt celonsing
Prustor from asy shligation: hereol, may: Make or do the sune in sieh manner and to such extent s either may
deem necessigy o proleet the seearily hereof, Benefleiney or ‘Prustea bhelng aulhorized to cnler upon rnid
properly for sich purpines; commee, u:»rvur i el defend ony aclion or proceeding pueporting (n alfeet 1he
goeurity hereol or (e tights of powers of Beseliciiry or Arastoe; py, purclose, conlest, oe compromise any
encumbrance, e or licy which in the 1mlunwnl af cither appears to-ho prior o sperior herelo and in ox-
crcining any such powers, inear any Labilily, expond whatovir amounts n s absolube diserelion it may deem
nacessnry {herefor, inehuding cost of evidmes of e, ompltoy cowiel, and py his reasonable feen,

7. To gmy Immedingts amd without dentind all sums expended heroundee by Boeneliciary or Trustee,
with interest from date of expewditure b the rale of len per eont (J05t) per annum’ until poid, sl the repay-
mont thereol sl bo seeared liesehy,

1T 18 MUTUALLY AGREED THA'L

& Should snil proporly or amy port therool he Inkon or damaged hy reason of any pablie mmovenient
or condemmntien proceedlng or damaged hy Giee, or eorlhaguake, or in any other monner, Bendfivingy sonll bo
entitled o wtl eompensalion, awards, mnd “siler pnyments or roliof thorofor, tid shall b entitled at itz option
to commenee, apliear 0 and prosecute il own Bnme, any nellon oe prm'm-«llnﬁn. or to mnke nny eoroe
mise or scllloment, I cmpeetion with such inking or domnge. All such componsnilon, nwaeds dnmnges, righta
of action mnl procecds, inclading tha provecds_ of any polivles of o and olle insurines nffeet g snid propongs,
ure horoly nssigned W Denefivinry, who may, alter dedueting (herefrem ol Jis exponses, neluding nttornvy's feen,
apply the anme on any indebiedness wocured horehy, ‘Pruslor agrees (o oxeeuto juch further assbgmments of any
compensation, awird, damages, ool rights of action tnd procevds oy Boneliclary or “Prusteo mny require,

0. At any lime and from e to time upon wellllen request of Benefleiney, payment of #s fees and proe
sentalion of s Frust Doed wd the nole for endorsemonl (I cse of Tull recinveyunee, for cancellntion unel
rolontion), without affecting the liabitily of any persan for |m¥nu~||l of the indebleduess seewsod  herely,
Teusteo mny (n) conseal o the naldng of ey map ar et of suid proportys (hy duin_in gromtigg any eaRes
ment or erentime my rostFletion (hereon; () Join I any suhortisndion oe olher agroement affeeting (hia Trast Deed
or the Tien o chirge erenfs () reennvey, without wazeanty, oll or any part of skl properiy, The gramles In
any reconvories may ho deseribod nn “lie person or persnny wntitled therolo®, and the reeitls (herein of any
matlors or Jovts shinll e conclunive ,mml’ of teatbfulness thoreof, Prustor ngreen (o poy ressenndle Truslec's
foow for nny of W kervicon mestioned i e puengeaph,

10, As additionnl meeurity, Vraslor herchy unnlfnm Bonelicinry, t|urln|i)llm continunnee of these (rusla, all

rondn, beaes, royullien, and prolite of e peoperly A Toeted by (hin ‘Crunl Devd amd of iy personnt properly
tocated theroem. Until Trastor shall default in the tnyment of any Indebtedness seeared hie iy or In the ‘mr-
formance of uny ogeesment horeundos, Teustor alnll l‘uvu e eight to enlloet ol wuch centn, Taies, royolilon,
and profit earived prioe o dofill on they Toeme due el ‘lu_vnl:lu. i Trustor ol dofonll on afaroankd,
Trastors eight 10 eolloet any of seh moneys ahatl conwe nwd Bonelielary shidl bove 1w vighi, willy or without
taking possesilon of the ,mumrly affeciod horehy, 10 colleet alb Fenln, royallion, Jukues, ol prolifs, Failuro or
diwrantinganen of Bonelleluey oty Hmoe or Trom flmo (o Lo o collest any’ siels monpys sl not I ony
e affoet e nubsoquant anforcomet by Honeflelvey. of tha it power, ind auhority” to colloet the wme,
Nothing eontnined orehy, oo thy exereino of {ho thiht by Besoficlary to coltect, aholl ha, or B construed lo
Iie, an nMIrnmlhu' h,r Bunelivinry of any lenangy, loase or ephion, noe an ansumption of Habltity widor, nor o
suboedinntion of the Hen or charje of Ui Teast Decd to iy auedy tonnney, lease or option,

11, Upon ony dofauit by Trustor Tereundor, Denetlelary may at any dime whihout notleo, aither In
luwnn. iy agent, o by w recolver to bo appolntel by o court” (Praklor horehly connenting Qo e nppeintment of
Jonoficlary an siely recedver)y, ol withoul regpd o the wloruney of vy svearity Tor the Indehtedness Tierehy
moetieed, eior b and (oke guossedon - of withd properly ar any el thoeeof, in Jn own e sue for or
othorwise collect wndd tonls, Dotes, and prealils, h!vlml e o gt dae aned unpald, wd apply the simo, lunn
conts ond oxpoten ol opeention  wad - enlloetlon, neludime rmlmnmhlu attornoy's foow, upen any fidehlodnom
gocurcd herehy, and In nuch owtor as Bonefieinry muy dotormine.

12, The enloring upon r‘ml takingg pewmension of ank) rnmjwrl,v. e colloeton of such rondw, - wnues, ol
|‘rnllln. or Ow proveeds of Do sl ullivr Dsniranens pallelon,” or compunsntion or ‘lwunln for any  Inking op
ummiuv of wald properly, and (e ‘lmll cation op rolona thorenf s afovosadd, shall nol ewro or walve - any
dothult or nullee of dofoult heretsles o invalidnto any et done puriant to such nullee,

1, 't !’" faflure on llrv marl of Iluuvr‘rlnr,v fo pramiuly t-nlfur n any right horowmder sludl wol operate 1A
n wn‘vur of auely st and tho wadver by [Sundficiary of any defyult whnll not eonstltuln o walver of any ollier
or aulneguent delanlt, e

1 T 0o 1 eoseneo hoseof, U defodt hy Prigtor I the paymont of niiy ilulul)lml,umn moeurnl hegoe
hy or In ',l" performes of any n_lm'lmwnl heroinelie, oIl sinn s Iwr-l».v ahil imedinfely bagome duo
and paynble a 4hw optlm of Henoflelwey, B (e oveit of wrehy dofanll, Benelicliry moy um-ulr ur enune "Urunloo
0 oxonlo a‘wrllluu lmlh-n of dolmalt mul ol ot mi L conines Wbl preporty b Do woldd to mdisfy S oliligatlong
ereof, gl I'rlmlvn Al flle wieh ol To for rm-uu Iy el counly whoteln anld e wTIy of koo puet or
prarcel thotaaf In nlulnlm. Panolichnry obi bl doposil witly Wrusies, S aoto- and Al doeumunts” avideneing
oxpoidiures seeurnl huroby,

'\"\'-i'#- .
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18, After the lapwe ol lucﬂnu as mur then bo reguired by low lulluwﬁ'mmlminn ol rnid nolico of
defoult, and notiee of dofuull uod notico of solo having boop gives an Ahon segules] by dnw, Prash, withont deamnd
on ‘Trustor, shadi sell sald propurty on the duto wnd st the G and ploce desighated s snid nalice of sale, vither os

 n whole op in sepnrate rumuln, vl i such ordor o it moy detorming (hal nubject To any stalidory vight. of *Frustor (o
dircct the onler iy which such pmpurlir, I consivting of sevoral kaown lols ape pieeels, shall e solid), at puldic
auction to the highest bidder, the purchase prico payable in Jawful mensy of the Viailed Stales o) The o of
unlo, The peraon conducting the eale may, for any vangu ho deems oxpedient, postpone the sile Trome G to
timo untif it shall bo completed mef, in overy code, nutico of postpanvinent shafl be given by gabdie declaeation
thereof by sueh posson pt o Ume and ')luuu Inat appointed “Tor dhe sule; provided, 38 e sidy T8 postponsd
fug Yonger than eng day heyond the day umhpmtml I the nolles of snde, notice thereol skl dae given in the
some manner as the arigingd sutjce of sute. Crastee sholl execuie and duliver to the ‘nm‘hum-r s Doed con-
vuying subll properly so sokl, bnt without any covanant ar wurrumir, wxpret o baplied, P reeltads in the

Jowd of ppy moliors or facts shall ho conclusivo prool of the teathfulnoss therool, Any porson, chicling Beno.
ficlary, may bid ol the sale, Trestee shnll nln the provecds of the enle te payment of (1) the cosls o
oxpenses of exereising (he powor of snio and
foos; (2) cost of nny wvid ol tille | { in Lo with suel b pd rovesae stimgs on ‘Frastee’s Deedy
3y o}l sums oxpended under tho tepns hereol, not then repnid, With seeruesd intesst ol 1005 por annmn T daly
of expondityes; (1) all othior sams Jdien soeured lerohy; und (6) the remusindor, 6 any, to tho porson or poersosis
lnl;nlly entitlud thereto, or the Trurieo, in ila disceation, muy deposit the Dalanve of sueh jrocecds with the Counly
Clork of the county in which the salo took placo,

16, Upon iho oceurronce of ooy dofault bhoreundor, Bmmnulnr{ sholl_bave the option o declire 0l sums
socutod herehy immedintely duo and puyablo und foroclose thin Prust Decd in fhe asner prwdded by law
for the forcelosurs of tavrigages on real property and Bonoficiney shall be ontitled (o recaver In sach proceeds
ng oll cosls ol expenses Incident theruto, Including o ronsonablo attornoy’s fee in sach ot as shall be
Sixed by the court,

17, Bonoficiary may appoint a succopsor frusico ol any lime hy mlnf fer rocort) in jho offien of 1he County
Recorder of onclh conndy in which suid proporly or somo pitel theeeof s aitunied, o aolmtitution of frudtea, Prom
the time (he substitution Iy fited for record, the new (rusteu sholl suceead o ull the powers, dubies, suthorily
and Hile of the trusios bomed horoln or of any succossor trustee, Faeh sieh substitution stinll ba exeented ot
acknowledgod, nad natice thareof shall bo glver und proof therou! made, In the maaner pravided by kiw,

18, This Hrust Deed shall apply to, Inure to the honofit of, und bind all puetios hosate, theie hoies, logatoes,
daviseos, odminstrators, cxeculors, succossors and nssiyng, Al obligations of ‘Ceustor hoveunfer aro joint and
sovernl, Tho term "Bencficiney” shall mean the awner and holder, including any plodgee, of the note secured
horehy, Un this 'Trust Doeed, whonover the confoxt roguires, the maseuline gondor includos the fominine smd/or
neutoer, and {he singul her fnctudens tho plural,

1]
?f' tho sntw, including (the paymont of the Peasfee’s and alioenpy’s

19, Trusteo nceopts thie Trust when (his Trast Doed, duly execufed and acknowlmlged, i wado o public
record ad providud by lnw, Trustee §s not oblignlad to nolily any pacly horeto of pending sals wder any uthor
Prust Dol er of any action op procoeding in which Trusior, Benelielury, or '‘Prosieo whall he o parly,” unless
brought by Trusieo,

20. This Trust Docd ahall ho construcd nccording to ithe laws of the Btale of Ulah

21, The undorsigned Trustor requests that o copy of any nolice of dofuult and of any nolico of snlo
hereunder bo malled to him o tho sddeess horolnbofore sot forth,

Bignature of Trustor

A Tawen...

(It Drustor an Individual)
STATE OF UTA
COUNTY OF Salt L&ke
O th0 vvvurt 8, A0y OF ... (RAAEANALE ..oy A D 10.,89, porsonally

appeared hefore me .....Qarold. ... Tovers. and. James. H.. . Towers ,
the slgnor(a) of the ahave Inatrument, who duly acknowledged to me that .L.hey.. oxecuted the

samo,

ry Pablic resldin

My Commission Expiros:

T

(Xt 'I;ruutor n Corporation)

STATE OF UTAH
COUNTY OF s

00 tho e 42Y OF 1 ooy A 1000y porsonally
appearod ROJOT0 MO vy W holng by mo duly sworn,

paya that B0 18 tho vunmewnmmmnmonamemonss OF Do

tho corporatlon that oxeoutod the ahove mnd forogning inutrument and that enld (nafrument was
slgnod in hohal of mofd corporatlon by authority of Hu hy-Juws (or by authority of u rosnlution

of lts board of divactors) and Battl v iisresseemnmm e Gciowlodgod
to mo that saki corporation oxocuted the samo,

uu|uulmuunl|un-unn-nnuuninuun-uu|m-uunnu-lu-umlnuu

Notary Publlo rosiding at:
My Commiusion Txplros;

00 [ R TT ATTTY )
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tQUEST FOR FULL RECONVEYAN@
('T'o bo uscd only when indobtodness secured herehy has heen paid in full)
‘TO: 'TRUSTEE,

The undorsigned is tho logal awner and holder of the noto and all ather indehicdnass socured
hy tho within Trust Duad. Saidl noto, togethor with all other indobtodness socurold by soid Trust
D’;o(l hos boen fully paid and anminﬂod; and yon are horeby requested and directud, on payment
to you of any sums owing to you undor tho terms of said Tmat Deod, to cancol snid note ‘ahovo
mentloned, nnd all other evidoncos of indebtodnoas securod by eaid Trust Deod dalivered to you
herewith, togother with the sald Trust Deodl, and ‘to reconvey, without warranty, to the partios
dosignated hy the terms of eaid Trust Deed, all the cstate now held by you thereundor,

Dated , 19

wesenve

Muil reconveyance to

s 19

TRUST DEED
With Assignment of Rents
TO
AS TRUSTEE FOR

FORM 142—TRUST DEED. LONG FOFM—KELLY €O_ 33 W. HINTH SOUTH, $.4-C.. UTAN

00FT1m 95T mo:




