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SPECIAL W4RRANTY DEED

Corporate Form

ALPINE BANK, organizedandexistingunderthelawsoftheStateofColorado,withitsprincipalofficeatMontrose

,ofCountyof ,StateofColorado,grantor(s),herebyCONVEYS andWARRANTS againstallclaiming

by,throughor underGrantortoGARDNER, ROMNEY & PLU1VIB LLC a Utah LimitedLiability

Company, grantee(s)ofSaltLake,CountyofSaltLake,StateofUtah,forthesumof

TEN DOLLARS AND OTHER GOOD AND VALUABLE CONSIDERATION thefollowingdescribedtractofland
inWashingtonCounty,StateofUtah:

SeeExhibit"A" AttachedHeretoforLegalDescription

SeeWaterRightsAddendumtoLandDeedAttachedHereto

SUBJECT TO anyAfterassessmentand/orRollbackofTaxeswhichmay becomealienonsaidLandbyreasonofan

AnnualApplicationforAssessmentandTaxationofAgriculturalLands1969FarmlandAssessmentAct,executedby
AlpineBank,recordedApril19,2011,asDoc#20110012005,OfficialCountyRecords.

TOGETHER WITH allimprovementsandappurtenancesthereuntobelonging,andbeingSUBJECT TO easements,

restrictions,reservationsandrightsofway currentlyappearingofrecordandthoseenforceableinlawandequity.

Theofficerswho signthisdeedherebycertifythatthisdeedandthetransferrepresentedtherebywasdulyauthorized

underaresolutiondulyadoptedbytheboardofdirectorsofthegrantoratalawfulmeetingdulyheldandattendedby
aquorum.

Inwitnesswhereof,thegrantor(s)has/havecauseditscorporatename andsealtobehereuntoaffixedby itsduly
authorizedofficersthis dayofJuly,A.D.2011.

ATTEST: BANK

BY:

Secretary BY: TylerHawkins,VicePresident,

[CORPORATE SEAL]

SeeAdditionalPagefortheNotaryAcknowledgment.
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Attachedtoandmade a partofthatcertainSpecialWarrantyDeedexecutedby ALPINE BANK, toGARDNER,
ROMNEY & PLUMB LLC,aUtabLimitedLiabilityCompany.,grantee.

OrderNo: 162872
TaxIdNo: 1138-HV,1139-HV,1140-A-HV,1140-B-HV

NOTARY
STATE OF )

Countyof )
}as

On the'f dayofJuly,A.D.2011personallyappearedbeforeme.TylerHawkins,who beingbyme dulyswom,
didsay,forhimself,thatthesaidTylerHawkins,istheVicePresidentofALPINE BANK, andthatsaidinstrument

wassignedinbehalfofsaidcorporationbyauthorityofitsby-laws(orbyaresolutionofitsboardofdirectors)andsaid

TylerHawkins,dulyacknowledgedtome thatsaidcorporationexecutedthesameandthatthesealaffixedistheseal

ofsaidcorporation.

NotaryPublic
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EXBIBIT "A" -LEGAL DESCRIPTION

PARCEL 1:

The East One-Halfofthe East One-Half (E%E%) ofSection7,Township 41 South,Range 11 West, Salt

Lake Base and Meridian;and theWest One-Half oftheWest One-Half (W%W%) ofSection8,Township

41 South,Range 11 West, SaltLake Base and Meridian.

LESS AND EXCEPTING thefollowingdescribedproperty:

The North One-Half ofthe Northwest Quarter ofthe Northwest Quarter (N%NW%NW%) of Section8,

Township 41 South,Range 11 West, SaltLake Base and MeridIan.

PARCEL 2:

The SoutheastQuarteroftheNorthwestQuarter(SE%NW%); theEastOne HalfoftheSouthwest Quarter

(EMSW%); and theSoutheastQuarter(SE%}ofSection 8,Township 41 South,Range if West, SaltLake

Base and Meridian.

PARCEL 3:

The North One-Half ofthe Northwest Quarterofthe Northwest Quarter (N%NW%NW%) ofSection 8,

Township 41 South,Range 11 West, SaltLake Base and MerIdian.
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WATER RIGHTS ADDENDUM TO LAND DEEDS

Grantor: ALPINE BANK

Grantee: GARDNER, ROMNEY & PLUMB LLC.,aUtahLimitedLiabilityCompany

TaxIDNumber(s): 1138-JIV,1139-HV,1140-A-HV,1140-B-HV

In connectionwith the conveyance oftheabove referencedparcel(s),Grantor hereby QuitClaims

to Grantee ,thefollowinginterestsinwater and/or makes thefollowingdisclosures:

Checkoneboxonly ProceedtoSection

IXX AllofGrantor'swaterrightsusedonGrantor'sParcel(s)arebeingconveyed. A

2 O OnlyaportionofGrantor'swaterrightsarebeingconveyed. B

(CountyRecordershouldforwardacopyofthisformtotheUtahDivisionofWaterRightsifBox 1or2 aboveis

checked)
3 O No waterrightsarebeingconveyed. C

4 O Waterrightsarebeingconveyedbyseparatedeed. C

ImportantNo es
Section (seeothersde)

A Thewaterright(s)beingconveyedincludedWaterRightNo(s).81-3849& 81-818 Nl

N2

alongwithallapplicationspertainingtothewaterrights(s)listedinthisSectionA,and N3
allotherappurtenantwaterrights.(ProceedtoSectionC)

B Onlythefollowingwaterrightsarebeingconveyed:(checkallboxesthatapply) N1
0 AllofWaterRightsNo(s). N4
O _ acre-feetfromWaterRightNo. for: families N5

acresofirrigatgedland:stockwaterfor EquivalentLiverUnits;
and/orforthefollowingotheruses

O acre-feetfromWaterRightNo. for: finnilies NS
acresofirrigatedland;stockwaterfor EquivalentLivestockUnits;

and/orforthefollowingotheruses

Alongwithallapplicationspertainingtothewaterrights(s)listedinthisSectionB. N2

(ProceedtoSectionC)

C DisclosuresBy Grantor: (checkallboxesthatapply)
O GrantorisendorsinganddeliveringTo Granteestockcertificatesfor Shares N6

stockinthefollowingwatercompany:
0 Culinarywaterserviceisprovidedby: N7

O Outdoorwaterserviceisprovidedby: NS

O ThereisnowaterserviceavailabletoGrantor'sParcel(s). N9

O Otherwaterrelateddisclosures: N10

Attachandsignadditionalcopiesofthisforifmorespaceisneeded.

Theundersignedacknowledgesoleresponsibilityfortheinformationcontainedhereineventhoughdeeymay havebeen

assistedbyemployeesoftheUtahDivisionofWaterRights,realestateprofessionals,orotherprofessionals,excepttothe

extentthattitleinsuranceora legalopin' concerningsuchinformationisobtained

Grantor'sSignature:
ALPINE BANK BY:TylerHawkins,

Grantee'sAcknowledgementofReceipt:VicePresident

GARDNER, ROMNEY & PLUIVIBLLC
Grantee'sAddress: BY:WalterJ.Plumbn, ManagerofPlumbHoldingsLLC.

400W. 90S.#360,SaltLake,Utah,84101

NOTE: GRANTEE MUST KEEP A CURRENT ADDRESS ON FLE WITH THE UTAH DIVISION OF WATER

RIGHTS.
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-WATER RIGHTS ADDENDUM TO LAND DEEDS

Grantor: ALPINE BANK

Grantee: GARDNER, ROMNEY & PLUMB LLC.,aUtahLimitedLiabilityCompany

Tax IDNumber(s): 1138-HY,1139-HV,1140-A-HV,1140-B-RV

In connectionwith the conveyance ofthe above referenceidparcel(s),Grantor hereby QuitClaims

to Grantee, the followinginterestsinwater and/or makes the followingdisclosures:

Check oneboxonly ProceedtoSection

1xx AllofGrantor'swaterrightsusedonGrantor'sParcel(s)arebeingconveyed. A

2 O OnlyaportionofGrantor'swaterrightsarebeingconveyed.
B

(CountyRecordershouldforwardacopyofthisformtotheUtahDivisionofWaterRightsifBox
1or2 aboveis

checked)
3 O No waterrightsarebeingconveyed. C

4 O Waterrightsarebeingconveyedby separatedeed.
C

ImportantNo es

Section (seeothersde)

A Thewaterright(s)beingconveyedincludedWaterRightNo(s).81-3849& 81-818 Nl

N2

alongwithallapplicationspertainingtothewaterrights(s)listedinthisSectionA,and N3

allotherappurtenantwaterrights.(ProceedtoSectionC)

B Onlythefollowingwaterrightsarebeingconveyed-(checkallboxesthatapply)
Nl

O AllofWaterRightsNo(s).
N4

O acre-feeffromWaterRightNo. for: families N5

acresofirrigatgedland:stockwaterfor EquivalentLiverUnits;

and/orforthefollowingotheruses
O acre-feetfromWaterRightNo. for: families N5

acresofirrigatedland;stockwaterfor EquivalentLivestockUnits;

and/orforthefollowingotheruses

Alongwithallapplicationspertainingtothewaterrights(s)listedinthisSection
B. N2

(ProceedtoSectionC)

C DisclosuresBy Grantor: (checkallboxesthatapply)
O GrantorisendorsinganddeliveringTo Granteestockcertificatesfor Shares N6

stockinthefollowingwatercompany:
0 Culinarywaterserviceisprovidedby:

N7

O Outdoorwaterserviceisprovidedby:
NS

O ThereisnowaterserviceavailabletoGrantor'sParcel(s).
N9

O Otherwaterrelateddisclosures:
NIO

Attachandsignadditionalcopiesofthisforifmorespaceisneeded.

The undersignedadmourledgesoleresponsibilityfortheinformationcontainedhereineventhoughtheymay
havebeen

assistedbyemployeesofthe DivisionofWaterRights,realestateprofessionals,orotherprofessionals,excepttothe

extentthattitleinsuranceor Iopinionconom:mirursuchinformationisobtained.

Grantor'sSignature
ALPINE BANK 4 BY: TylerHawkins,

Grantee'sAcknowledgementofReceip
''

jf

GARDNER, ROMNEY & LLC

Grantee'sAddress: BY:WalterJ.PlumbIII,ManagerofPlumbHoldin LLC.

400W. 90S.#360,SaltLake,Utah,84101

NOTE: GRANTEE 1YIUSTKEEP A CURRENT ADDRESS ON FILE WITH THE UTAH DIVISION OF WATER

RIGHTS.
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NOTES TO WATER RIGHTS ADDENDUM TO LAND DEEDS

Pleasereadthefollowingnotescarefullyinordertoavoidproblemsandthepossiblelossofthewaterrightsbeingconveyedinconnection
withthistransaction.

Themerepurchaseofawaterrightdoesnotguarantee:(1)thatthewaterrightisingoodstandingwiththeUtahDivisionofWater
Rights;(2)thattheownerhascleartitletothewaterright:(3)thattheDivisionwillrecognizetheownershipchange;or(4)that
theDivisionwillapproveanyproposedchangesorextensionsregardingthewaterright.Youareencouragetoconductproper"due
diligence'researchintoanywaterrightbeforepurchasingit.

NI OncethisWaterRightsAddendumhasbeenrecordedattheCountyRecorder'sOilice,Granteemustpreparea"ReportofWaterRight
Conveyance"or"ROC"(availablefromtheUtahDivisionofWaterRights)andfileitwiththeUtahDivisionofWaterRightsinorder
to:(1)havetheDivision'srecordsupdatedwithcurrentownershipandaddressinformation;(2)fileanyapplicationonthesewater
rights;and(3)receivenotificationsconcerningdeadlinesandotheressentialinformationperrainingtotheserightsFailuretodoso
PROMPTLY mayresultinthelossofthesewaterrights.HelpwithreviewingthewaterrightsandcompletingtheROC canbe
obtainedfromtheUtahDivisionofWaterRightsand/orwaterprofessionals,suchasattorneys,engineers,surveyors,andtitle
professionalswithexperienceinwaterrightsandwaterlaw.

N2 A waterrightoftenhasoneormoreapplicationsonfilewiththeT.TtahDivisionofWaterRightsthatoffectthatwaterright,suchas
changeapplications,extensionrequests,andnon-useapplications.Theseapplicationsshouldbetransferredwiththewaterright.The
GranteeshouldreviewthewaterrightapplicationsandotherdocumentsonfilewiththeUtahDivisionofWaterRights.

N3 WaterrightsownedbytheGrantorandusedonGrantor'sParcelmaybe"appurtenant"toGrantor'sParcel.Notallappurtenantwater
rightshavebeenassignedawaterrightnumberbecausenotallwaterrightsare"ofrecord."IfSectionA isbeingcompleted,this
conveyanceincludesallappurtenantwaterrights,whetherornottheyarelistedbywaterrightnumberorareofrecord.Granteeshould
investigateeachwaterrightlistedanddetermineifthereareanywaterrightsthatarenotofrecord.Iftherearewaterrightsnotof
record,GranteeshouldseriouslyconsidermakingthemofrecordbyfilingtheappropriateformswiththeUtahDivisionofWater
Rights.

N4 100%ofthewaterrightslistedherearebeingconveyedtoGrantee.A ReportofWaterRightConveyance(seeNl above)shouldbe
filedoneachwaterrightlistedhere.TheWaterRightslistedinSectionB maynotprovidesufficientwaterforallofthehistoricwater
uses.

N5 Lessthan100%ofthewaterrightlistedisbeingconveyedtoGrantee.Theexactportiontobeconveyed,expressedintermsofthe
beneficialusesassociatedwiththisportionofthewaterrightmustbedescribed.Thisdescriptiongenerallyconsistsof:(1)thenumber
offamiliesfordomestic(indoorculinary)uses(generallyquantifiedas0.45acre-feetperfamilyforayear-roundresidenceand0.25
acre-feetperfamilyforaseasonalresidence):(2)thenumberofacresirrigated(thisinvolvesissuesof"irrigationduty"[thenumber
ofacre-feetofwaterallowedperacreofirrigatedland]and"solesupply/supplementalsupply"[theamountofwaterallocatedtoeach
waterrightwhenmorethanonerightisusedonthesamelandorforthesamelivestock];and(3)thenumberoflivestockbeing
watered(expressedintensofequivalentlivestockunitsor"ECUS"whicharequantifiedattherateof0.028acre-feetperEAU for
full-yearuse.Anyotherusesbeingconveyedshouldbesimilarlydescribed.Helpwithevaluating,quantifying,and/ordescribingthe
usescanbeobtainedfromtheUtahDivisionofWaterRightsand/orwaterprofessionals.

N6 Sharesofstockinwatercompanies(includingirrigation,canal,andditchcompanies)aregenerallynottransferredbydeed.Each
companyhasproceduresfortransferringownership.Thecompanyshouldbecontactedtoascertaintheappropriateproceduresto
follow.ThemostcommonprocedureisfortheGrantortoendorseanddeliverthestockcertificatetotheGrantee,whothenpresents
thatcertificatetocompanyforissuanceofanewcertificateintheGrantee'sname.Ifanotherprocedureistobefollowed,thatshould
benotedonthe"Otherwaterrelateddisclosures"lineinSectionC ofthisform.Eachcompanyalsodefineshowmuchwateris
associatedwithaparticularshareandwhatfeesandassessmentsarecharged.TheGranteeshouldcontactthecompanyaboutallsuch
IS5U05.

N7 IfculinarywaterserviceiscurrentlybeingprovidedtotheGrantor'sParcelbyamunicipality,awaterdistrict,orawatercompany,
thatentityshouldbelistedhereandtheGranteeshouldcontactthatentitytoascertainwhatisrequiredtocontinuereceivingsuch
service.

NS Ifoutdoor/secondarylirrigationwaterserviceiscurrentlybeingprovidedtotheGrantor'sParcelbyamunicipality,awaterdistrict,
orawatercompany,thatentityshouldbelistedhereandtheGranteeshouldcontactthatentitytoascertainwhatisrequiredtocontinue
receivingsuchservice.

N9 Ifthisboxischecked,theGranteeshouldinvestigatewhatwaterIFANY isavailableforuseontheGrantor'sParcel.

NIO ThisspaceshouldbeusedforanyotherinformationthattheGrantorhaswhichisrelevanttowaterissuesassociatedwiththe
Grantor'sParcel.

The Utah DivisionofWater Rights(oftenreferredtoastheStateEngineer'sOffice)islocatedat1594W.

North Temple,Suite220,PO Box 146300,SaltLake City,Utah 84114-6300Telephone:801-553-7240Web

Address:www.waterrights.utah.gov


