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FIRST AMENDMENT TO

DEED OF TRUST, WITH ASSIGNMENT OF LEASES AND

RENTS, SECURITY AGREEMENT,

AND FIXTURE FILING

This FirstAmendment toDeed of TrustwithAssignment ofLeases and Rents,Security

Agreement, and FixtureFiling(the"Amendment") isdatedJune 17,2020,between SANT

PACIFIC, INC.,a Utah corporationwith an addressat5284 S.Commerce Drive,SuiteC-274,

Murray, Utah 84107 (the"Owner"), and RED BRIDGE CAPITAL IILLC, a Utah limited

liabilitycompany (the"Beneficiary").

The Owner, astrustor,previouslysignedthatcertainDeed of Trustwith Assignment of

Leases and Rents,SecurityAgreement, and FixtureFilingdatedDecember 17,2018,tothe

trusteenamed thereinforthebenefitoftheBeneficiary,asthebeneficiary,which was recorded

intheofficialrecordsofWashington County, Utah,on December 20,2018, asdoc.id.

20180050269 (asamended, the"Deed of Trust"),which encumbers certainrealpropertylocated

inWashington County, Utah,more particularlydescribedinexhibitA.

The Deed ofTrustsecures,among otherthings,repayment ofa securedpromissorynote

datedDecember 17,2018, asmodifiedby a Loan ModificationAgreement datedDecember 17,

2019, and the Second Loan ModificationdatedMarch 17,2020 (asamended, the"Note"),inthe

principalamount ofup to$4.3million,which evidencesfinancingextendedby theBeneficiaryto

the Owner.

The Owner has requestedthattheBeneficiarymodify and amend theNote to,among
otherthings,modify thefinancingavailabletotheBeneficiarypursuanttotheterms oftheNote

toreflecta Loan (asdefinedintheDeed of Trust)of up to$4.8million(the"Modified Loan

Amount"). The Owner and theBeneficiary,among others,have enteredintothatcertainThird

Loan ModificationAgreement datedcontemporaneously withthisAmendment. The Owner and

theBeneficiarydesiretoenterintothisAmendment toamend theDeed ofTrustto secure

repayment of theModified Loan Amount,

The partiesthereforeagreeas follows:
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1. The definitionof"Note" and "Secured Obligations"intheDeed ofTrustare

herebymodifiedand amended toreflecttheModified Loan Amount.

2. The Owner acknowledges and agreesthat,asofthedateofthisAmendment, it

has receivedadequateconsiderationinexchange fortheexecutionofthisAmendment and the

amendments and modificationscontainedinthisAmendment.

3. Except fortheamendment above stated,theDeed ofTrustremains infullforce

and effect,and theDeed ofTrustisinallrespectsratified,confirmed,and approved.All ofthe

termsand conditionsoftheDeed ofTrustareincorporatedinthisAmendment by reference.

4. ThisAmendment may be executedinany number of counterparts,each of which

willbe an original,but allofwhich willconstituteone and thesarneinstrument.

5. This Amendment willbe governed by thelaws ofthestateofUtah,without

givingeffectto itsconflictsof lawsprovisions.

6. The Deed ofTrustasmodifiedby thisAmendment isbindingupon and inureto

thebenefitoftheOwner, Trustee,and theBeneficiaryand theirrespectivesuccessorsand

assigns.

7. As amended by thisAmendment, theDeed ofTrustisratifiedand confirmed and

continuesinfullforceand effect.
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The partieshave signedthisFirstAmendment toDeed of TrustwithAssignment of
Leases and Rents,SecurityAgreement, and FixtureFilingasofthedateinthe introductory

. paragraph.

OWNER:

SANT PACIFIC, INC.

By ..

Name: char .Bennion

Title:Presidentand Chairman oftheBoard

STATE OF

COUNTY OF ALT

The foregoinginstrumentwas acknowledged beforeme this day of Ju w ,
2020, by RICHARD C. BENNION, thepresidentand chairman oftheboard of SantPacific,Inc.

RYAN LOVELAND
Notary ic

COM MISSION#710597
aa

COMM.EXP.02-12-2024
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EXHIBIT A

LEGAL DESCRIPTION

That certainrealpropertyowned by theOwner and situatedintheWashington County,
stateof Utah and describedas follows:

RealpropertyintheCityofLaVerkinCity,CountyofWashington,StateofUtah,describedas follows:

AllofLots1,2,3,4,5,6,7,8,9,10,11,12,13,14,15,16,17,18,19,20,21,22,23,24,25,26,
27,28,29,30,31,32,33,34,35,36,37,38,39,40,41,42,43,44,45,48,49,50,51,52,53,54
and 55,SUNSET VIEW ESTATES,accordingtotheOfficialPlatthereof,on fileand ofrecordinthe
OfficeoftheWashingtonCountyRecorder,StateofUtah.

TAX PARCEL NUMBERS:

Lot 1 #0993525 Lot 20 #0993710 Lot 38 #0993897
Lot2 #0993532 Lot21 #0993727 Lot39 #0993905
Lot 3 #0993549 Lot 22 #0993734 Lot 40 #0993912
Lot 4 #0993556 Lot 23 #0993741 Lot 41 #0993929
Lot 5 #0993563 Lot 24 #0993758 Lot 42 #0993936
Lot 7 #0993587 Lot 25 #0993765 Lot 43 #0993943
Lot 8 #0993594 Lot 26 #0993772 Lot 44 #0993950
Lot 9 #0993602 Lot 27 #0993789 Lot 45 #0993967
Lot10 #0993619 Lot28 #0993796 Lot48 #0993998
Lot 11 #0993626 Lot 29 #0993804 Lot 49 #0994009
Lot 12 #0993633 Lot 30 #0993811 Lot 50 #0994016
Lot 13 #0993640 Lot 31 #0993828 Lot 51 #0994023
Lot 14 #0993657 Lot 32 #0993835 Lot 52 #0994030
Lot 15 #0993664 Lot 33 #0993842 Lot 53 #0994047
Lotl6 #0993671 Lot34 #0993859 Lot54 #0994054
Lot 17 #0993688 Lot 35 #0993866 Lot 55 #0994061
Lot 18 #0993695 Lot 36 #0993873
Lot19 #0993703 Lot37 #0993880


