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MEMORANDUM OF LEASE

This Memorandum of Lease ("Memorandum") is entered into on this day of

December, 2018, by and between White Hills,LC, a Utah limitedliabilitycompany, having a

mailing address at415 S. 200 W., P.O. Box 580, Washington, Utah 84780 (hereinafterreferred

to as "Landlord") and Twin Towers, LLC, a Utah limitedliabilitycompany, having a mailing

addressof 1506 S.River Rd. St.Geo Utah 84790 ereinafterreferredto as "Tenant" .

Landlord and Tenant hereby acknowledge the following:

1. On the 17thday of July,2018, Landlord and Tenant enteredintoa Ground Lease

(the"Ground Lease") pertainingto the realpropertydescribedon ExhibitA attachedhereto and

incorporatedhereinby thisreference,lessany portionthereofwhich isdedicatedto the City of

St.George foruse as a decelerationlane(the"Premises").

2. The initialterm of the Ground Lease isfive(5)years commencing July 17,2018

and may be extended atthe option of Tenant forup to ten (10) additionalterms of five(5)years

each, subjectto Tenant's compliance with the conditionsfor extension setforthin the Ground

Lease.

3. As permittedby applicablezoning law,Tenant shalluse,and shallcause allother

occupants of thePremises touse,thePremises only forthe constructionand operationof a Tagg

N Go Express Car Wash facility.

4. Tenant has the rightof firstrefusalto purchase the Premises pursuant to Section

25 of the Ground Lease.

5. In the event of any conflictbetween thisMemorandum and the Ground Lease,the

provisionsof theGround Lease shallcontrol.

6. This Memorandum may be executed inany number of counterparts,each of

which shallbe an originalbut allof which togethershallconstituteone and the same instrument.

[Signaturepage follows]
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IN WITNESS WHEREOF, the partieshave executed thisMemorandum as of the day

and year firstabove written.

LANDLORD: TENANT:

White Hills,LC, Twin Towers, LLC,

a Utah limitedliabilitycompany a Utah limitedliabilitycompany

By: By:
PrintName: a PrintName: sw* *

Title: Title: 474,, - /, a

By: ,

PrintName:

Title:
U

By:
PrintName: , U 5a ] cr

Title: rviance,L
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LANDLORD ACKNOWLEDGEMENT

STATEOFUTAH )

) ss.

COUNTY OF difR 9 )

- hi ins ment was acknowledged beforeme on ,2018 by
k 01 ig% as Manager of White Hills,LC.

DEBORAH CALOGORY
9 NotanPuble,StateofUtah

Commiseco#701845
MyconvnsalonEx,<* Not Public
Sopmier26,2022

My Commission Expire

STATE OF UTAH )

) SS.

COUNTY OF 8018110 1

his strumentwas acknowledged beforeme on ( 6 ,2018

as Manager of White Hills,LC.

DEBORAH CALEGORY
Notar.Pudic,StateofUtah '

Commissicn#701845
MyCommissionExpiras
September26.2022 Notary Public (

My Commission Exp es:

STATEOFUTAH )

) ss.

COUNTY OF WEHipb@[1) )

us 1strumentwas acknowledged beforeme on ( -
,2018

as Manager of White Hills,LC.

Mycommissicnsees Notary Public
septems,20,20" M Commission Expi
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TENANT ACKNOWLEDGEMENT

STATEOFUTAH )

) SS.

COUNTY OF (0 1970fr?O )

This instrumentwas acknowledged beforeme on / IffVI f,2018

as & Akki of Twin Towers, LLC.

JAIMEGARGANO - L/
NotaryPublic-StateofUtah ary Pubhe

comm.No.693493 My Commission Expires:
MyCommissionExpireson

Aprit,2021
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EXHIBIT A

Legal Description of the Premises

DESCRIPTION OF A PARCEL OF LAND LOCATED IN THE NORTHEAST QUARTER OF

SECTION 22,TOWNSHIP 42 SOUTH, RANGE 15 WEST, SALT LAKE BASE AND

MERIDIAN

BEGINNING AT A POINT BEING ON THE EAST LINE OF 3050 EAST STREET (AN 80.00

FOOT WIDE PUBLIC STREET), SAID POINT BEING SOUTH 88"53'l8" EAST 600.00

FEET ALONG THE SECTION LINE TO THE CENTERLINE OF SAID 3050 EAST STREET

AND NORTH 00'33'l4" EAST 895.59 FEET ALONG THE CENTERLINE OF SAID 3050

EAST STREET AND SOUTH 88.53'23" EAST 40.00 FEET FROM THE CENTER OF

SECTION 22, TOWNSHIP 42 SOUTH, RANGE 15 WEST, SALT LAKE BASE AND

MERIDIAN, AND RUNNING;

THENCE NORTH 00.33'14" EAST 183.52 FEET;

THENCE SOUTH 88'53'36" EAST 318.78 FEET;

THENCE SOUTH 01"O6'37" WEST 183.72 FEET;

THENCE NORTH 88"53'23" WEST 317.00 FEET TO THE POINT OF BEGINNING.

CONTAINS 1.34ACRES OR 58,370.10 SF
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