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DEED OF TRUST

(with Power of Sale)

THIS DEED OF TRUST ("TrustDeed")ismade asofMarch 2017,by andbetweenProspector
Plaza,L.C.,a Utah limitedliabilitycompany,asTrustor("Trustor"),PaxtonR. Guymon, Esq.,an attorney
licensedtopracticelaw intheStateofUtah,asTrustee("Trustee"),whose addressisprovidedabove;and
ElaineE. English,as Trusteeof the ElaineE. EnglishTrustdated May 29, 1990,as Beneficiary
("Beneficiary").

FOR GOOD AND VALUABLE CONSIDERATION, includingtheindebtednesshereinrecitedand
thetrusthereincreated,thereceiptofwhich isherebyacknowledged,Trustorherebyirrevocablyconveys
and warrantsto Trustee,intrust,withpower of sale,forthebenefitand securityof Beneficiary,allof
Trustor'sinterestinand totherealproperty,situatedinSummit County,Utah,describedon Exhibit"A"

attachedhereto(the"P_roper_ty").

TOGETHER WITH allbuildings,fixturesandimprovementsnow orhereafterlocatedorconstructed

thereonand allwater rights,rightsof way, easements,rents,issues,profits,income, tenements,

hereditaments,privilegesand appurtenancesthereuntobelonging,now orhereafterusedorenjoyedwiththe

Property,or any partthereof,subject,however,to the right,power and .authorityhereinaftergivento

Beneficiarytocollectand applysuchrents,issuesandprofits.The entireestate,propertyand interesthereby

conveyedtoTrusteearehereinafterreferredtocollectivelyasthe"TrustEstate."

This TrustDeed is given forthe purposeof securing:(1) payment of the indebtednessand

satisfactionoftheobligationssetforthinthatcertainPromissoryNote datedJanuary14,2017,fromTrustor,

payabletoBeneficiary,intheoriginalprincipalsum of $685,919.43(the"Note");(2)theperformanceof

eachagreementand covenantofTrustorhereincontained;and (3)thepayment of allsums expendedby
BeneficiaryunderorpursuanttothetermshereoforpursuanttotheNote,togetherwithinterestthereonas

providedintheNote.

Trustee,upon presentationtoofa writtenstatementfrom Beneficiary,settingforthfactsshowinga

defaultby TrustorunderthisTrustDeed, isauthorizedto acceptas trueand conclusiveallfactsand

statementsinsuchstatement,andtoactupon suchstatementhereunder.

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES AS FOLLOWS:

1. Maintenance:Repaiiand Construction.To keep theTrustEstateingood conditionand

repair;tocomplywithalllaws,covenantsandrestrictionsaffectingtheTrustEstate;notto<-ommitorpermit
wastethereof;nottocommit,sufferorpermitany actupon theTrustEstateinviolationof law,todo all

otheractswhich from thechameteroruseoftheTrustEstatemay be reasonablynecessarytomaintainthe

valueand.useoftheTrustEstate,thespecificenumerationshereinnotexcludingthegeneral.
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2. Insurance.To provideand continuouslymaintainadequateinsurancecoveragewithrespect
totheProperty,withBeneficiarynamed asan"additionalinsured"undersuchinsurancepolicies.

3. ActionsAffectingtheTrustEstate.To appearin and defendany actionor proceeding
purportingtoaffectthesecurityhereof,thetitletotheTrustEstate,ortherightsorpowersofBeneficiaryor

Trustee;andshouldBeneficiaryorTrusteeelecttoalsoappearinordefendanysuchactionorproceeding,to

pay allcostsand expenses,includingcostof evidenceof titleand attorneys'feesin a reasonablesum
incurredby BeneficiaryorTrustee.

4. Taxes and Impositions.To pay at leastten days beforedelinquencyalltaxesand
assessmentsaffectingtheTrustEstate,including,withoutlimitation,realpropertytaxes,specialservice
districtchargesand assessments,allassessmentsupon watercompany stockand allrents,assessmentsand

chargesforwater,appurtenantto or used in connectionwith the TrustEstate;to pay,when due,all

encumbrances,charges,and lienswithinterest,on theTrustEstateoranypartthereof;topay allcosts,fees,
andexpensesofthisTrust.

5. Actionsby Trusteeand/orBeneficiarytoPreserveTrustEstate.ShouldTrustorfailtomake

any paymentortodo any actashereinprovided,thenBeneficiaryorTrustee,butwithoutobligationssoto

do andwithoutnoticetoordemand upon Trustorand withoutreleasingTrustorfromanyobligationshereof,

may: (i)make ordo thesame insuchmanner andtosuchextentaseithermay deem necessarytoprotectthe

securityhereof,BeneficiaryorTrusteebeingauthorizedtoenterupon theTrustEstateforsuchpurposes;(ii)
commence, appearinand defendany actionor proceedingpurportingto affectthesecurityhereoforthe

rightsofpowersof BeneficiaryorTrustee;(iii)pay,purchase,contest,orcompromiseany encumbrance,

chargeor lienwhich appearstobe prioror superiorhereto;and inexercisingany suchpowers,incurany

liability,expendwhateveramountsinitsabsolutediscretionitmay deem necessarytherefor,includingcost

ofevidenceoftitle,employcounsel,andpayreasonablelegalfees.

6. Repayment of Expenses. To pay immediatelyand withoutdemand allsums expended
hereunderby BeneficiaryorTrustee,withinterestfrom dateofexpenditureattherateof 10% perannum

untilpaid,andtherepaymentthereofshallbesecuredhereby.

IT ISMUTUALLY AGREED THAT:

7. ProceedsfromCondemnationorDestruction.ShouldtheTrustEstateorany partthereofbe

takenordamaged by reasonofany publicimprovementorcondemnationproceeding,ordamaged by fire,or

earthquake,or inany othermanner,Beneficiaryshallbe entitledto allcompensation,awards,and other

paymentsorrelieftherefore(totheextentnecessarytosatisfytheNote,butnotmore,and onlyaftersuch

compensation,awardsor otherpaymentshave been paidto satisfytheobligationssecuredby any senior

liens),andshallbe entitledatitsoptiontocommence, appearinandprosecuteinitsown mime,any actionor

proceedings,ortomake any compromiseorsettlement,inconnectionwithsuchtakingordamage. To the

extentp'rovidedin the precedingsentence,such compensation,awards,damages,rightsof actionand

proceeds,includingtheproceedsofany policiesof fireand otherinsuranceaffectingtheTrustEstate,are

herebyassignedtoBeneficiary,who may, afterdeductingtherefromallitsexpenses,includingattorneys'

fees,applythesame on anyindebtednesssecuredhereby.Trustoragreestoexecutesuchfurtherassignments
of any compensation,award,damages,and rightsof actionand proceedsas Beneficiaryor Trusteemay

require.
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8. Beneficiary'sPowers. At any time and from time to time upon writtenrequestof

Beneficiary,payment of itsfees,and presentationof thisTrustDeed (incaseof fullreconveyance,for
cancellationand retention),withoutaffectingtheliabilityofany personforthepaymentoftheindebtedness
securedhereby,TrusteeorBeneficiarymay (a)consenttothemakingofanymap orplatoftheProperty;(b)
joiningrantingany easementor creatingany restrictionthereon;(c)joininany subordinationor other

agreementaffectingthisTrustDeed orthelienorchargethereof;(d)reconvey,withoutwarranty,allorany
partofsaidproperty.The granteeinany reconveyancemay be describedas"thepersonorpersonsentitled

thereto,"and therecitalsthereinof any mattersor factsshallbe conclusiveproofoftruthfulnessthereof.
Trustoragreestopayreasonablefeesincurredby TrusteeorBeneficiaryfortheirserviceshereunder.

9. AppointmentofReceiver.Upon any defaultby Trustorhereunder,Beneficiarymay atany
timewithoutnotice,eitherinperson,by agent,orby a receivertobe appointedby a court(Trustorhereby
irrevocablyconsentingto theappointmentof such receiver),and withoutregardto theadequacyof any
securityfortheindebtednessherebysecured,enterupon and takepossessionoftheTrustEstateoranypart
thereof,initsown name suefororotherwisecollectsaidrents,issues,and profits,includingthosepastdue
and unpaid,and applythesame,lesscostsand expensesofoperationand collection,includingreasonable

attorneys'fees,upon anyindebtednesssecuredhei-eby,and insuchorderasbeneficiarymay determine,

10. RemediesNot Exclusive.The enteringupon and takingpossessionoftheTrustEstate,the
collectionof such rents,issues,and profits,or the proceedsof fireand otherinsurancepolicies,or

-

compensationorawardsforany takingordamage totheTrustEstate,and theapplicationorreleasethereof
asaforesaid,shallnotcureorwaive any defaultor noticeof defaulthereunderor invalidateany actdone

pursuanttosuchnotice.

11. Non-Waiver.The failureon thepartofBeneficiarytopromptlyenforceany righthereunder
shallnotoperateasa waiverofsuchrightandthewaiverby Beneficiaryofany defaultshallnotconstitutea
waiverofanyotherorsubsequentdefault.

12. Time oftheEssence;Default;Acceleration.Time isoftheessencehereof.Upon defaultby
Trustorinthepaymentofany indebtednesssecuredherebyortheperformanceofany agreementhereunder,
allsums securedherebyshallimmediatelybecome dueand payableinfullattheoptionofBeneficiary.

13. AdditionalRemedies.Upon theoccurrenceofanydefaulthereunder,Beneficiaryshallhave

any remedy availableatlaw,includingtheoptiontodeclareallsums securedherebyimmediatelydue and

payableandforeclosethisTrustDeed inthemanner providedby law fortheforeclosureofmortgageson real

propertyortheforeclosureby power ofsaleand Beneficiaryshallbe entitledtorecoverinsuchproceeding
allcostsandexpensesincidentthereto,includingreasonableattorneys'fees.

14. SuccessorTrustee.Beneficiarymay appointa successortrusteeatany timeby filingfor
recordintheofficeoftheCounty Recorderof eachcountyinwhich thePropertyorsome partthereofis

situated,a substitutionoftrustee.From thetimethesubstitutionisfiledforrecord,thenew trusteeshall

succeedtoallthepowers,duties,authorityand titleofthetrusteenamed hereinorofany successortrustee.
Each substitutionshallbe executedand acknowledged,and noticethereofshallbe givenand proofthereof

made,inthemannerprovidedby law.

15. Successorsand Assigns.ThisTrustDeed shallapplyto,inuretothebenefitof,and bindall

partieshereto,theirheirs,legatees,devisees,administrators,executors,successorsand assigns.The term

"Beneficiary"shallmean theowner and holder,includingany pledgeeorassigneeoftheNote. InthisTrust
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Deed, wheneverthecontextrequires,themasculinegenderincludesthefeminineand/orneuter,and the

singularnumber includestheplural.

16. Acceptanceof Trust.Trusteeacceptsthistrustwhen thisTrustDeed,dulyexecutedand

acknowledged,ismade a publicrecordas providedby law. Trusteeisnotobligatedtonotifyany party
heretoof a pendingsaleunderany otherTrustDeed or of any actionor proceedinginwhich Trustor,
Beneficiary,orTrusteeshallbea party,unlessbroughtby Trustee.

17. GoverningLaw. ThisTrustDeed shallbe construedunderthelawsoftheStateofUtah.

18. NoticeofDefaultand Sale.The undersignedTrustorandtheBeneficiaryrequestthata copy
ofanynoticeofdefaultand ofany noticeofsalehereunderorunderanyotherlienbe mailedtothem atthe
addresshereinbeforesetforth.

19. Restrictionson Transfer.Intheeventofany sale,assignment,transfer,conveyanceorother

dispositionorsubjectiontoany lien,voluntaryorinvoluntary,whetherby operationoflaw orotherwise,of
theTrustEstate,orany partthereoforany interesttherein,withoutineachinstancethepriorwrittenconsent
ofBeneficiary,theentireunpaidprincipalbalanceoftheindebtednesssecuredherebytogetherwithaccrued
interestshallimmediatelybecome dueandpayableattheoptionofBeneficiary.

20. FurtherAssurances.Trustorshalldo,execute,acknowledgeanddeliverorcausetobe done,
executed,acknowledgedand deliveredallsuch furtheracts,conveyances,notes,deedsof trust,security
agreements,financingstatementsand assurancesasBeneficiaryshallrequireforaccomplishingthepurpose
ofthisTrustDeed.

TRUSTOR:

ProspectorPlaza,L.C.

DarrylEn h,Manager

STATE OF UTAH )
:ss

COUNTY OF SUMMIT )

The foregoinginstrumentwas acknowledgedbeforeme thisVT day of March,2017,by Darryl

EnglishasManager ofProspectorPlaza,L.C.

SEAL: NOTARY'PUBLIC

SUSAMW BRDWNING

NotaryPublic-Adlous
Maricops,County- 1

My.ConnaEmpiresJun11,2517
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EXHIBIT "A"

(LegalDescriptionoftheProperty)

The realpropertythatisencumbered by thisDeed ofTrustislocatedinSummit County,
StateofUtah,and isfurtherdescribedasfollows:

AllofBuilding100/200(including,withoutlimitation,Units 100,I10 and 120)ofthePark

CitySurgicaland Medical PlazaCondominium Project,accordingtotheofficialplaton file

withtheSummit County Recorder'sOffice,togetherwith an undividedinterestinand tothe

common areasand facilitiesoftheprojectasestablishedintheoriginalRecord ofSurvey

Map recordedMarch 10,1998,asEntryNo. 501379 and theCondominium Declaration

recordedMarch 10,1998,asEntryNo. 501380 inBook 1125 atPage 580 oftheOfficial

Records.

Tax ParcelNosePCSM-100; PCSM-110; PCSM-120
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