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A. Origin

lwecured Promissory Note date
principal amount of NIN

DOLLARS ($9,500,000:( l
evidencing a loan ("

the same principal amount; %@ %@
ecuted by Original Borrower éstor, to Cottonwood Title I@§§ce
rustee, for the benefit of L beneficiary, and dated as @gust 24,

A Deed of Trust
Agency, Inc:
2020, secur

the Note, that was recorded on ust 26, 2020, as Instrument 140003 in

%

@@@

&
&
§@%
V)

@@

(Space Above For Recdrder s Use)

ASSUMP@ AGREEMENT @% @%

US PARK CITY LLC, a Dela \ ¢ limited liability company ("Le ‘»‘(.‘ "), with a mailing address of

ASSUMPTION AGREE r‘& " Agreemenf") is entered g@@ August 26 2020 by @@
2

ower has signed and is obligate "‘ Lender under the following d

¥ \r‘n’ cisco, CA 94105; RB 248 LL tah limited liability compan %ﬁ

g address of 2265 East M aday Road, Holladay, UT §
ited liability company ("New wer"), with a mailing address
olladay, UT 84117. ©

@ @@

B e S

das T August 24, 2020 (as amend " ote™), in the original

LLION FIVE HUNDRED USAND AND NO/100
ade by Original Borrower, le to the order of Lendeﬂ,%@

RECITALS

the Official Records of Summit County (as amended, the "Security Instrument"). The land,

@ he above documents, 1nch$ modifications and amend reto and all other documents; @&

Agreement are herem

ibit A attached hereto, the i m-\ ements and other _ %
ecurity Instrument are h @Q defined as the @@

instruments and agreeme ted by Original Borrower t to the Loan, together wi @
tively defined as the "Loan ents".

As of August 26 @ D

@@

1. The outstanding principal balance under %Note was $9,500,000.00;

’IR sbursed proceeds of the Lo

Accrued but unpaid interest (%h ote was $0.00. G& @&

T e &
& e e

SV

equal to $0.00; and @% @%

SV SV



' o
O

@@QX

s{)
% o

©
o @x@ 0 @x@ < @x
o @ o%@j% o%@j%

o
S 5
@ C. Subject to the terms nditions hereof, Lender is w1ll@ waive any right of accelerati the

@ maturity date of e@}) e upon assumption by New er of the obligations of Ori rrower
@ under the Loan uments. J gg )
NOW, THER] ORE FOR VALUABLE WERATION, including, withoutation, the mutual
C

covenan and promises contained herein, the s ‘agree as follows: &é\x

XQCORPORATION The fo%remtals are 1nc0rporatedb t g%rence @x@
Q

@]

%@ CONDITIONS P T. Each of the followi @ condition precedent to Le¢ o
Ogg% obligations under this:Agréement: (‘}%3

5 Q ©)

@@ 2.1. Rece1%§§2 pproval by Lender of: (i) ed original of this Agreement; (ii) any
other ments and agreements which arérequired pursuant to this Agreement or which
ﬁder has requested in relation to %Agreement é\& é\x
@ ew Borrower's reimburs Lender of Lender's cost @ penses incurred in @@
connection with this a nt and the transactions cent at

ed hereby, including,
5 @ without limitation, title urance costs, including but A9 »\s ited to the cost of any title @x
insurance endorse e nts” required by Lender, reco ’%- fees, attorneys' fees, a

Q
@%@ documentatio ssts” and charges, whether s ‘services are furnished by L.
O employees or, or independent contractors; 5 @

©® 2.3. Evide@ tisfactory to Lender in its sol@@eﬁon that all of Original BO@@S rights,

title, and interests, now or hereafter existing, to, in, and under all leases, plans, drawings,
cifications, reports, options, mszﬁme policies, contracts, agreements, permits, licenses, g&
approvals related to the ope n}‘construction, management, o cy, ownership, or @
@@ se of the Property have be gned to New Borrower; and @ @@

anties contained in this Agre are true and correct as of the @x

@ date on which conditions precedent defined @e are satisfied, and, to the nt,
Qg%% requested by r, Lender has received evi satisfactory to Lender in i
@ rectness of such representati@ and

Nl rerenggs” Ol M

MODIF CATION OF LOAN DOCUMENTS. The Loan Documents are h‘eby supplemented é&

%@x 2.4. The representations

rhich shall supersede and prev [“over any conflicting

Instrument and Noté> ginal Borrower, as “Maker”;*

stor”, or otherwise, are hereb %@
O%@ amended to r Q@Q i) New Borrower or (ii) orrower as assignee of Ori
C& Borrower, as aj able.
© ° © ©
@@ 3.2. Conf@ Modifications. Each of @n Documents is modified ﬁi@nsistent
herewi nd to provide that it shall be a default or an Event of Default thereunder if New

ower or Original Borrower shallfail to comply with any of the covenants herein or if
representation or warranty b, Borrower or Original Borro rein is materially é&
@@ ncomplete incorrect, or mi as of the date hereof. @@ @@

A S S
© I
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Q%%%@ 3.3. References. O%gérence in the Loan Docum: O<Q@Oany of the other Loan Dom@ﬁiﬁx@
@ shall be a ref@l to such document as modifie in. @

@ 4. EFFECTIV @E}_@E The effective date of this@i%nent shall be the date of this@i?ment set

forth aboye in the preamble.

5 A %,f@ ENT. Original Borrower ﬂrrevocably and unconditiona

@“ Borrower all of its ri%ggn obligations arising under the(Loai
Borrower hereby irrevocably conditionally assumes the sam

@] @x @] @] @] @x

O%@ ASSUMPTION. In ce of Section 5 above, orrower hereby irrevocabl o
C& unconditionally ass d agrees to pay when due s now due and owing or ‘Whi

© hereafter become du¢’and owing under the Note and er Loan Documents and sha@@after

@@ faithfully all of Original Borrower's @ims under and be bound of the

- provisions of the Loan Documents as if New Botrower were an original signatory theréto, and the
execution of this Agreement by New Borr gfr shall be deemed its execution ofithe Note, Security é&

Instr@ and other Loan Documents. @
a@;‘s acknowledge and agree @@

assignment and assumptlonb @x
et for all maker/trustor/borrogv

S (collectlvely, the “Obhgat'

gns and transfers @é&

' Documents, and New @@

%@
Qg%%@ obligations arising *Q\
Accordingly, Origi ;.: B

Obligations ea ; ndepe

@ Loan Doc 2 gua antor, accommodation party er person
secondarily liable for the Obligations under the Loan Documents, and Lender may enforce any
Loan ument against New Borrower-or Original Borrower, without éi?t having sought

t of any Loan Documents aﬁ@ e other party. @@é\x

@éSIGNMENT Original Bo vg?and New Borrower each rep: @nd warrant to Lender that x@

% Original Borrower has i 1rre and unconditionally assigne ew Borrower all of OngmaA)%@
o Borrower's right, title st in and to: o o
(S %'%5’& & &
(©) 8.1. The Prope © ©)

©® 8.2. The L@)ocuments ©® ©®

reciprocal easement agreemen eratmg agreements, and decla ‘Y-‘i of conditions, é&
@ venants and restrictions rekét; Q e Property; @@ @@
@ All leases related to therty, x x@
%@ 2@ NG
%@ All rights as n ed under all casualty and i insurance policies (and all O%@
@C& endorsements 1 nnectlon therewith) relating t(b operty; C&

@@ 86 Allp Sﬁ}i&nts and security deposits, if @@d by Borrower in connecho@@eases of

any p the Property; and

8.7 @plans, drawings, specificatio rts, options, contracts, agree %permlts licenses, é\&
@@ urslg sfggrl'g\;;l; ;eeigffad to the @ n, construction, manageme@@ ancy, ownership, or @@@
. & SO O O
o %@ o %@j% Page 3 o %@ O %@
@G%g @G%g O@%W Page 3 of 10 Summ@unty
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@] @ @] @] x

oF &%5%@@ & &
@ Original Borrower fl@ represents and warrants to Le@%g}nat Original Borrower has obtg% all

@@ consents to suc ents which are required b eement respecting any of m@e.

/

@@QX

© &

9. NO CONSENTS NECESSARY. New Borrower and Original Borrower each hereby represent
AT respective knowiedge, that: (i Event of Default,

oh railure of condition has occ or would exist with notice or pse of time or both, @&é\x

imter any of the Loan Documents odified by this Agreement), ai all representations and
warranties herein and in the other Loan Documents are true and correct as of the date hereof; and
O%@ (ii) no consent to the 'transt&\l e Property to New Borrower i uired under any agreement t@%@

O%@ which Original Borrg ew Borrower is a party, ing, without limitation, und
lease, construction a; ent, operating agreement, dee st, mortgage or security ins t

®@ (other than the Lo cuments). <§<@ @O
@ 10. WAIVER OF ACCELERATION. Lender he@w agrees that it shall not exerci@ﬁs right to

cause %ms secured by the Security Instruinent to become immediately due and payable because
of tl‘@) eyance of the Property fmm@l nal Borrower to New Borrov@ ovided, however, é&
ﬁe@e reserves its right under the terins of the Security Instrument t@)@ ate all principal and @@@

x rest in the event of any snﬁ nt sale, transfer, encumbrance ther conveyance of the x
Property.

@] @ @] @] @]
N C C @

@) @)
@é@%@u. KNOWLEDGE OF DOCUMENTS. New Bog@@—epresems and warrants to

personal knowledge of all ten@ conditions of the Loan DocO ts,
@ and further a; at Lender has no obligatio ty to provide any informati New
@ Borrower reé@ g the terms and conditions @ Loan Documents. New Bé@@ further
understands and acknowledges that, except as expressly provided in a writing executed by Lender,
Lender not waived any right of Lender or obligation under the Loan Documents, and Lender é\&
h eed to any modification of r ision of any Loan Docum to any extension of @@

o © © ©

O ADDITIONAL WAIVERS @\- er consideration of Lender ng into this Agreement, New @x
O% Borrower waives, wit %&@t to the any and all rights h New Borrower is or may @
Qg% entitled pursuant to @; ode Ann. Section 57-1-32 ﬁ"& o-called "Antideficiency Rule x\.
(©) Utah Code Ann. Section 78B-6-901 (the so-called "Orie Form of Action Rule"), as the foregoing
@@ may be ameWrecodiﬁed from time to timgéw-er with any other antideﬁciw similar
- laws which limit, qualify or reduce New Bo er's obligations under the Loan-Documents.

Additionally, Original Borrower acknowledges and agrees it has no rights of notice, consent, or é\&

othe; with respect to the Loan Docuntents and Lender may take any acti ith respect to the
@ ocuments or Loan Collate rn@ ined below) without notice consent of Original @
ower. Furthermore, Original Borrower and New Borrower each any and all rights and
x benefits under any applicable law that limit the liability or exonerate guarantors or sureties and any
@ other similar or replaceréle tes or rules now or hereafter-in-etfect and any other statutes 09%@

O%@ rules now or hereafter. ] i
Qg% or procedures availa either such party. Original ssu; er and New Borrower also w. i
@ Lender, and Lender shall ha obligation, to provide eithe%?y any
@@ information ing the performance of the arty, the Obligations, or ﬂﬁ of the
either party to pérform the Obligations or any other matter, regardless of what information Lender

may from time to time have, and (ii) any and all present and future claims, edies and rights
éxgoan (the “Loan Collateral™), @:‘y other property, @

agai@t other party, the collateral fo
i in property or rights to of the other party: (A) arjsing from any performance
{(B) ar ofany L ©

x eunder or any Loan Doc sing from any applicati(& oan Collateral or any x

o) @ o) @ o)
% o%@j% Page 4 o%@j% o%@@

2 &
@@%& @Qgg O@%O? Page 4 of 10 Summ@unty
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O @x @) x o x

@) @ @) @ @) ®@ @) @

O@g@% other property, intere %roperty or rights to property er party, or (C) otherwise Qiia
@ %

o respect of the Loan ents, regardless of whether claims, remedies and rights ari der

@ any present W agreement, document or Wem or are provided by any @@ e law
@ (including, ut limitation, any and all s of contribution, exoneration,’ indemnity,
reimbursement, and subrogation and any and all rights to participate in the rights and remedies of

Original Borrower). To the Y t that rights of

waivable, such rights @@@é\x

has gned this Agreement as Nev@%@
cement to New Borrower or Ori

43" MULTIPLE PARTIES. If ore than one person or enti

O%@ Borrower or Original r, then all references in this Ag;
O@% Borrower shall mean and all of the persons so si _‘u‘z‘o_ as applicable. The liabili
0

1
persons and entiti @gning shall be joint and several<§O ®é

14. CONFIRMATION OF SECURITY INTERE@ Nothing contained herein sha@ffect or be
construed\ to affect any lien, charge or encumbrance created by any Loan Document or the priority
of h lien, charge or encumbr: er any other liens, charges @ umbrances. All @
)

ject to any security @
©
S

@]

AN

@e ents and transfers by Origi rrower to New Borrower@
(& ents, including this Agreemcg:

x rest(s) held by Lender. x x
A o
; i.,g;"g ent of the parties with respec

Q
Q& © contain or expressly i
O matters contemplated herein and supersede all prior negotiations and shall not be modifie except

®® by written in{&S> executed by all parties. ©® @

16. SUCCESSORS AND ASSIGNS. Subject to all prohibitions against transfer contained in any
Loan ument, this Agreement is binding upon and shall inure to the @&eﬁt of the heirs, g&
su '-@o and assigns of the parties. @

ETATION. The Loan Do

1 @%TORNEYS' FEES; ENFN{@’IENT. If any attorney is eﬁ% by Lender to enforce or x@
e

0 defend any provision of this ement, or as a consequence of fault under this Agreement;
o%@ﬁx with or without the filj y legal action or proceedi @w Borrower shall pay to Le e@
Qg% immediately upon d@, all attorneys' fees and all@ incurred by Lender in co
@ therewith, together interest thereon from the dat@ such demand until paid at th of
@@ interest appli the principal balance of the@(@as specified therein. @

/

18. MISCELLANEOQUS. This Agreement shall be governed by and interpreted in accordance with
the la f the State of Utah, except t extent preempted by federal law: | Any term of this é&
ement which is determined b of competent jurisdictio Q invalid, illegal or @
1 remain in full force @

forceable shall be deemed se ere from and the remaining p
x as though the invalid, illegal @}nenforceable portion had not a part hereof. The headings x
O%@ used in this Agreement convenience only and shall @

Qg%%@ substantive provision Agreement. Time is of
©

Agreement in one o re counterparts. All counterp all be construed together an 1
@ constitute one A@ nt. © ©

SN S
[Remainder of Page%ntentionally Left Blank] é&
R 2
2 ©
O @x Q @x e} @x@ o @x
o @ o @ Page 5 o @ - %
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0 B 0 B 0 O
Qé%% mwmm:@%&mm Original Bomwer,@%%mwn
@@@ this Agreement. @ @

@@

N x@ By: REDUS Properti @

@ . O%@ a Delaw, co?@?m
Cg%%@ Its: Man: O%@
) )

@ By:
@ ‘David L. Ash, Senior Vice President

Y

2.0

SRR, LYNNE KONLON
& % Notary Public - California
S Contra Costa County
Commission # 2195953
My Comm. Expires Jun 3, 2021 |

Y

@@é& [Signature(s) C@@s) on Following Page(s)] @@é&

© © 2
%@x Signature Page %@@x @x

e e . o &S
é}%& @Gg%% O%%@O? Page 6 of 10 Summ@nty
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%Utah 11m1ted liability company
@ @Q“ 5

AN AN ame’ AN
G NG i XC
@ O@ Tlﬂe.% O@
% @% © @%

AN AN AN
@@% tate of Utah Cv\%g%@@ Cg%%®@ Q&%@@

O County of 6

@ On this L‘P @y of M in the ye@)ZO before me KOKT(\U"JB @;

notary public, ersonally appeared £ AT lcoeLBAE, the of RB 248

LLC, a%@ ited 11ab111ty company, pro " the basis of satisfactory evi to be the person @

whos subscribed to in this doc @ nd acknowledged he/she exe t@ same.
Seal) A;(@/Q{{ %@L ' @
Qg@@motary Signature Qg%%@% & /’ &‘;’g m sGrA ;sal: @
O & COMM|
@@ @ \ % COMM SSION# 20;31
é& [Signature(s) Continug(s) on Following Page(s)] %
s o0 @@@ e
Q @x o} x o x X
o @ o @@ o ®@ - é;%@
G G G G
© © © ©

S S S S
@@QX

@ ®@ Signature Page 5 @09%@ o @x

o & o &
@%& Q&% Oé%%? Page 7 of 10 Summ@nty
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@@
N BN %§
@Qg%@ @@é%%@ “NEW BORO@% R” @(3@%%@

NB2 <@ﬁ©
®® ®® aDe e limited liability company @

@@@QX i%%&@@r @@@QX
¥ >

State of U ﬁ . @é&

County" @ PAH @@

1s H@/ day of g

% otary public, personally ap ai w‘: AT ’9 of NB PN
LLC, a Delaware limited 11 company proved on the basi ‘of; tlsfactory evidence to be the

whose name is subscribe @ thls do ument, and acknowle x . @
@ (Notary Seal) @

S — @Qx

© © ©
S A RN S
5 @ R LY/ COMMISSION® 708831( @ . @
@%& COMM. EXP. 07-25-2023 @%& @%&
©) ©) ©) ©)

N N N N
XC XC XC XO
%§ %§ %§ %§
@% @% @% @%

N O

@ @ Signature Page o @ o @

@%& (3%& Oé%%? Page 8 of 10 Summ@nty
N N N N
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o@ o@ 2@ 2@
Qé@%@ g?g@@ EXHIBIT A Qg%%@ Qg%%@

@ ®O That certain real prc@@gc)ated in Summit County, U@@Qore particularly described @(@C\N)s
3 :1, Township 2 South, Range t, Salt Lake Base @é&
3 &

B ning at a point South 00°44'33" 641.90 feet coincident with the e.section line and West 647.07
from the northeast corner o ‘ .‘o 4 East, Salt Lake Base an@%@
C& @Merldlan and running then arter of Section 1 North 89° ©

West 1722.59 feet; thence

a point on the southerly i -of—way of Highway U—189; ] coincident with the southerl t-of-
@ way of Highway U e following four (4) courses Q& 81°29’38" East 463.60 fe@ right-of-

way monument; thence 2) South 78°57'52" East 621.18 feet to a right-of-way monument; thence 3) South

85°29'09" E 93 03 feet to a right-of-way n@\gment thence 4) North 88°34'36"\East 459.30 feet; é\&
thence SOE 3 .44 feet; thence South 89°58§" ast 696.77 feet to the Summi atch County line; @

Y S

s{)
% o

&

thenc ent with the Summit-Was ty line South 07°49'47" E @ feet to the point of @

ax Senal No. Part of SS-87 @ @ @
O@% PARCEL 2 @% @% @%

(@]

@ A parcel of land loc he southwest quarter of Sec@ ownship 2 South, Range 4 E K;fg Lake

Base and Meridian.
Beginning nt North 00°43'31" East 221 eet along the center of secti q%e from the south é&
quar’te.rg @ of Section 1, Township 2 ange 4 East, Salt Lake Base @endian; and running @@

the \ ng the northerly line of th \ ned Union Pacific Railroad r@a@f-way North 76°40'50" X@
£450.61 feet; thence along the therly right-of-way line of the county road (UDOT F.AP. 93-B
O g e y rig y @; ( ) @

h 79°44'00" East 447.99 fee ce along the center of sectio South 00°43'31" West 183 6
S g @ =

g&% eet to the point of begmmn% g& g&%
®®O (Tax Serial No. Part %@@) ®®@ ®®@

PARCEL 3A
A parcel of 1 ocated in the southwest quarter%Secnon 1, the southeast quarter %iectlon 2, and the é&

northweﬁ of Section 12, Townshlpé@l Range 4 East, Salt Lake d Meridian, said )
parce escribed as follows: @ @ @
o@\ammg at the southwest corner tion 1, Township 2 South 4 East, Salt Lake Base and, @x
o eridian; and running thence coi ent with the section line N 4'37" East 1327.29 feet; t @
Qg%% coincident with the south li:@e north half of the southeast of Section 2 South 89°58'53
@ 188.10 feet; thence North 6'15" West 537.89 feet to a point on a non tangent 2914.90 fogtradius

@ curve to the left, of he radius point bears North "@ 9" West, said point being owutheﬂy

- right-of-way of the ty road (UDOT F.A.P. 93-B); ce coincident with the souther t-of-way
of the county road (UDOT F.A.P. 93-B) the following two (2) courses: 1) along the arc of said curve
162.81 fee gh a central angle of 03°12@hence 2) North 79°44'00" @6.14 feet; thence é&
Sou ;@fe " East 704.98 feet; thence 38'01" East 1191.60 feet; @ orth 27°4826" East @@

et to the southerly line of th% oned Union Pacific Rallroa% @

f-way; thence along the

O o D
&© o mm a8 e
©) ©) og%%w Page 9 of 10 Summ@unty
S S O SF



@@@QX @@@QX 2
e\ S S e

@) @)
é{%% southerly line of the abando %mon Pacific Railroad rlght-oig@muth 76°40'50" East 451.55 fe
o the center line of SectlonO ownship 2 South, Range 4 alt Lake Base and Meridian
@ coincident with the @@ne of Section 1 South 00°43' @’est 2116.24 feet to the south corner
- of Section 1; thenc incident with the south line o ction 1 North 89°30'05" West 6.50 feet;
thence comcnd t with the east line of the northwest quarter of the northwest quarter of Section 12 South

00°41'29" 332.41 feet; thence coincid ith the south line of the no t quarter of the %
north er of Section 12 North 892 est 1347.55 feet; thence t with the west line @@@

hwest quarter of the north rter of Section 12 North 002 ast 1329.54 feet to the
oo 5 »

f beginning. 5 5 5
© @@ @@

%@%Tax Serial No. Part of SS-8 @@A and part of $S-88) S S
& motssan &

@ PARCEL 6 @
@ A parcel of land Ioé@ the north half of Section 1 &hip 2 South, Range 4 East, ake Base
and Merldran

Beginnin, northwest corner of Sectlon@wnshlp 2 South, Range 4 é&lt Lake Base and @

Merr runmng thence coincident north boundary of said Se ‘ e following two (2) @

1) South 89°31'25" East 2 feet; thence (2) North 89° ast 1875.55 feet to the x
1t-Wasatch county line; then @ ncident with the Summit-Was county line South 03°53' 07" @
535.39 feet to the north rip -way boundary of U.S. H1 %

g e, (also known as SR-248),
g{@% pomt being on a non tange it % ve to the left having a radrus of: .86 feet, of which the radiu:
o bears South 10°5223" W ‘ ence coincident with said ngh ay the following ten (10) co

@ Westerly along the <@sa1d curve 201.77 feet thrm@%@entral angle of 05°24'09"; th North
- 87°41'03" West 339.16 feet; thence 3) North §9°19'46" t 540.85 feet to a pointonac 0 the right

having a radius of 5502.89 feet, of which the radius, point bears North 00°40'14" East; thence 4) along the
arc of said ¢ 751.38 feet through a central a £ 07°49'24"; thence 5) North '46" West 302.59 é&
feet; thence 6) South 87°10'38" West 407,66 ence 7) North 81°30'46" W 14 feet to a point @@@

on a gent curve to the right havin ius of 5579.56 feet, of wh1cd1us point bears North
'18" East; thence 8) Westerly 3 g the arc of said curve 268.64 ough a central angle of
5'31"; thence 9) North 66°5@% est 246.59 feet to a point on tangent curve to the right’ @
@havmg a radius of 5534.5 f which the radius point orth 13°44'49" East; then
Westerly along the arc of curve 355.11 feet through @i tral angle of 03°40'34" to th St

@@O gggélga;"%' (ét;l;hi ;orthw§ thea;(t)el:;to;'fsbaelgls::zlgon 1; th@e {& ncident with said west boun orth
(Tax Serial No./Part of SS-87) é&
@@@ @@@ @2
& O N N
N N 2@ 2©
© @@5&@ @@5&@ @@5&@
5 ©® ©® ©

&
S S S S

@@@

/

o o

5
@@ @@ @@@
@Oﬁ%@% 3 @% Exchibit 4 . @Oﬁs@x 5 @%
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