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NOTICE OF RULFS AND REGULATTONS OF THE TFRRACES
AT MT. OLYMPUS CONDOMINLUM PROJECT AKA
THE TERRACEFS AT MYT. OLYMPUS CONDOMINIUMS

AFFIDAVIT OF R. N. WEATIERBEER

STATE OF UTAH )
: ss
COUNTY OF SALT LAKE )

R. N. Weatherbee, being first duly sworn, deposes and
states that:

1. I am a director of The Terraces at ML. Olympus
Homeowners Association, Inc.

2. The board of directors, pursuant to the power and
authority granted in paragraph nine of the amended
Declarations, Covenants, Restrictions, By-Laws, and Rules of
The Terraces at Mt. Olympus, promulgated rules, regulations and
procedures relating Lo condominium dues and assessmenls. The

rules, regulations, and procedures affect all phases of Llhe

project which is located in Salt Lake County, State of Utah,

524 FBBS ooe

and is more particularly described in Bxhibit "A" attached
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hereto and incorporated herein by rceference.

3. On June 23, 1987, notice was sent by the Board of
Directors to each unit owner informing them of the rules,
regulations, and procedures. Said notice and rules,
regulations, and procedures are altached hereto as Exhibit "B"
and are incorporated herein by reference.

4, Exhibit "B" sets forth rules, regulations,and
procedures relating to the following:

l. Security Deposit - New llomeowners;
2. Security Deposit - Current Homeowners;

3, Condominium Payments - Grace Period, Late
Fees; and

4, Collection Procedures.
5. The above-stated rules, regulations and procedures
were necessary or desirable Lo aid the Management Commitlee in
carrying out its functions and to protect the interest of tLhe
unit owners.
DATED this _éajﬂ&day of December, 1987.
- -
HM*%”;:;:)
R.

. “Weath
Drechor

STATE OF UTAH )
: 8BS
COUNTY OF SALT LAKE )}
On the _agﬁu_ day of December, 1987, personally appeared

before me R. N. Weatherbee, signer of the above insltrument, who
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NOTARY BPUBLIC F SRS .
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My Commission Fxpires:
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EXHIBIT "A"

Beginning &t the Southeast corner of Lot 20, Sleepy Hollow
Subdivision No, 1, Salt Lake County, Utah, said point of
beginning also being South 341,06 feer and West 633,76 feet
from the North quarter cormer of said gection 11, Township 2
souch, Range 1l East, gnlt Lake East and Meridian, and
running then South 19~ 35'20" East 221.80 faet; then West
134.60 feer; thénce South 106,24 feer to the South line of
the Northeast quarter of the Northwest quarrer of said
geetion 11; thence South 89° 41'20" East 63,93 feet;
thence Southeasterly around a 325.0 foot radius curve to tha
vignt, 41,84 feet to the center of Dry Creek Spring Ditch;

‘thence Southwesterly along the center of said diteh for the

next twelve courses; thence South §2° 10" West 72.31 feet;
thence South 67° 30' West 150.0 feetj cthence South 73
05' West 65.75 feet; thence South 71 10' West 160.76
feat: thence South 66° 34' 50" West 115.92 feer; thence
souch 67° 00' 45" West 78,35 feer; thence South 59% 52°
55n west 111.76 feer; thence South 70° 18' 03" Vest 24,90
feet; thence South 63° 20' West 14,68 feer; thence South
70% 45°' west 43.0 fee:r; themce Souch 80° 35' West 54.0
faeet; thence South 74° 20' West 34,0 feet to the Easc bank
of the Upper Big Cottonwood Capal; thence Northeasterly
along said East bank of canal for the next six courses;
rhence Northeasterly 59.80 feet, more or less; uhegce North
72° 33' 06" East 79.17 feet; thenge North 14" I1' 12%
Fast 49,68 feet ; thence North 53 55! 48" West 70.76
feet; thence North 59 37" gasc 37.84 feet; thence North
549 13" West 43.20 feer; thence leaving said East bank and
running ghence North 58° 20' past 130.00 feet; thence
North 31° 30' wWeut 248.0 feet; thence EZast 70,36 feet;
thence North 58° 30' East 150.0 feet; tuemce North 1l
30" rasc 125.0 feet; thence North B9® 40' 30" East 594.33
feet Co the point of beginning., (Ia Salt pake County, State
of Utah) as recorded ar Book 4892, Docket WNo. 3301982, Pages
25, through 28 om June 28, 1979.

L

M

sy o

e Trm nw m o D BT T A am Tl mbm. 3 nom




e e — ¥

— ta st AmimemE e e m—— ® T . —

June 23, 1987
Collections Procedures/Security Deponits

Dear Homeowmer:

Durirg the last soveral years, your fissociat.on has
experienced nignificant trounle in coliecting condomiviium
fees irn a timely and ewpeditious Ffashion. The currant rules
nave, oererally allowed homeowners to bewoms 3 months
delirnauwant 2efore any collection acticon has been initiaten.
In additiov. celiviauent homecwnars were freguenily able to
sacure additiormal time tnrougn entreaties and promises. .

Um fortunately, most homecwrers failed to firlfill tneir
promises. the end rasult being thas suit was not initiated

until & or more months! Fees were delinguent. Nob only hasa

this adversely affected your RAssmociation’s casn flow. 1t has

also occasimnally prevented the actual collection of

delinguent Taes. Ry the time tne Aagocintion had procweded o '
En Judoement against some homeowners, tneir assets had

already been dissiovcated or they were in bankruptcyz” .
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Ir, order to correct thesa problems and to encourage all
homeownars to plare condominium fee payment at the top of
their paymant oriority list, your Board has unanimously
decided to implement more stringert payment and ecollpetion .
procedures. Cooies of the n2w rules are attached ta this
letter.
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Sinee the new deadlines have meaningful consaquences
associated with them, since they are different than in the
past and since collection acticns will be virtually
_automatic, homecwners may which to consider eztablishing

an automat ic paymant plan for condominium fees with their
bank. If you gasire to iniviare this tyoe of priogram, Dlease
contact your bank as soon as ocossiole.  The Rszociat ion
maimtains its aceount witn tne Utan State Credit Union, 660
South 00 East, Salv Lake City, uUT. 84111, unaer the rame of
"The Terraces at Mt. 0lympus Homeowners Association Inc”.

The account numoer is 00614083 2298. Use of an automatic
paymant mlan would aliminate your pogstage expense while
reducing the association's brlling expernse anc would ralisve
yan from resoonsibility for any late savments exceoting thosa
caused by failure Lo maintain ageaudace furnds in your account.
Errors by veur sank will not ae cnarged against you. I vou
alact to use an automasic paymert oblan, plaeasa pramotly
acdvise Gandre of vour ivtant to do @0, 1.8, erclesing copies
of all directions ta your bark.
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Cincaraly vours,

Terrachs momacwnars R8s Laticn
boarg of Direcsors




Security Deoosit-New Homaowners

Ef fect iva Pugust 1, 13987, all mew homaecwnars will be required
to post & spcurity deposit equal to 4 monihs condominium feed
with Bandre & Associztes within 30 days of posgesaion of ‘the
proparty or closing on the PropRYtY, whichavmr occurs first.
The security deposit will be placed in an interast bearing
account. The sacurity deposit plus accrued interest will be
raturned to the homeownar uDon, aither the sale of the
prooarty (assum.wmg all debts owed the Assoctation have2 been
paid in full) or at thr end of 2% ponsacutive months of o~
time condominium fee paymavits, vhicnever seoure first. The
Associat ion shall have an abamlute right of sed off againast
such aeposits For all condominium and sperial assassment
fees, late fees, interest charges, lien feps and eollection
fags (includirg attormney feps) due and owing OV an involved
homeowner.

Security Deposit—Current Hameowners

Any current homeowner who is one or more montns delinaguant in
cordominium fee pavments on August 1, 1987 will be require

to most a security depesit eaual tm 4 menths condominium fees
witnin 15 days tnereafter. The security deposit will "be
placed in an interest bearing account and will be raturnaed to
the homegwner toget her witn aceruad intorest upon the sale of
the oroperty (assuming thaere is no out3tanding indabtaednaas
to the HOA) or upon tna conclusion of 24 consecutive months
of on time condominium fae payments.

Covidominium Payments—Brace Perind-Late Fees

Condominium paymants muast ba received by Sandre & Asgociates
on or heforeae the 1i0th aay of each month. Gandre & Assocriates
will send a delinauent notice to =ach such homeouwner on or
bafore tha 1S5th day of such movith. Copies orf the riotices
will be aent Lo the MOA beard.  IF the delinguancy is net
cured by tha homeawner oy tne SDER af the monnn, a lien wWill
pa filaen apainst the invilvee unit and a lien filing fae of
&S50 will be asgesged againgt th@ homecwnar. IT the
galinnuency 13 not cured ov wna and =f tna maonth, Swt will
be filec ag ston as poasiole tnereattar. Arvy homecwnar whose
uniz is liened will e rEQUires to D08t a sacurity cenoairt
eaal bo & movichs coviamir L Fea@s With Garare & Associatas
sanedyateiy uniass sueh a security tegosit has alreacy baen
JoutE0. N aaourity 0BEOSLIT ALMUS acesrued 1nteraest will be
resurvag o Ehe nome@owmrar Uosm ghe salm of the orooerty
(asguming tnere 148 Yo pukggancing dncaotedness o the HOA) or
aftar 24 consacutlve manthiy payaents have bpen recaived an
tima. wnignever ocEurs Firat. A late fue oF #10Q wiLl be
aszg@EasHl against any hanaowner WoEe paymant is recelived by
Gardve after tna Loth oav of aagn month.  In additiomn., all
unmaid balarcos includinig comomnkmium feey, lase Frws and
tian fowes as wetll aa anyv aonger aoEclai cnargas asaeased
agaimnet btha in@ivigual wmis swnanr Wil Alwo acerue interaatb
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