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stﬁl? TRUST, ASSIGNMENT. ASES AND RENTS, @
@ TY AGREEMENT AND ANCING STATEMENT @
(Leasehold Trust Deed with respect to SITLA Leaseholds)

DEED OF TRUST, A NMENT OF LEASES A@ RENTS, SECURITY Q%
A NT AND FTNANCTNG ENT (this * de as July 12, 2021, by @

Deed of Tru
@ T COLOR ST. GEORGE, a Utah limited liability eom;gal@"l"rustor "), having an addre&@

730 N. 1500 West, Orem, 84057, in favor of Firsts rican Title Insurance Comp

o® “Trustee™), having an addre @ East 100 South, Suite 100 orge, Utah 84770, for the b
% ALTABANK, a Utah c@n, together with its successo aSSIgns (“Bank™), having an @TS of

@Q® 2176 N. Main Street% ogan, Utah 84341.
ARTIC1}>. \5
PARTIES, PROPERTY, AND DEFINITIONS

@e%‘ollowing terms and reference@“&jl have the meanings md1catec® Q%
O

©© Borrower: Desert C&Geon ge, LLC, a Utah limite ility company.
@ SITLA Lease: %@é Development Lease Num @100 dated September 11, i&
g&\ between The State of Uta ing through the School anc@@ﬁlnonal Trust Lands Admi 1on
(“SITLA™), as “Lessor”, @and Borrower, as “Lessee @ randum of which, dated Se er 11,
2017, was recorded o @ptember 17, 2017, as Enn@%zowoomm with the Wa@n County
Recorder, State of , which, with respect to this d of Trust, relates only to thedeaschold real

property interest deseribed in Exhibit A-2 (Desert Color Resort Phase 5 — SITLA Leasehold) and Exhibit
A-3 (Sage Haven — SITLA Leasehold).

% Note: The Revolving P %ow Note of even date her %exeeuted by Borrower, Q%
payabjeto the order of Bank in the stafedprincipal amount of $5,000,00070¢:-which evidences a revolving ©©

‘% credit provided by Bank to &r wer, together with all renew@l& tensnons and modifications 6&
N

Note. 0 @
%@J éﬁ Q\ @
1.4 Loan Agr nt: The Loan Agreement of $ date herewith executed by ai ween
Borrower and the Wﬁd all renewals, extensions, odifications of the Loan ent. All
© capitalized terms n therwise defined herein shallybgar the meaning given to th in the Loan
Agreement.
Real Property: The real property described in Exhibit A-1 (Clubhouse — Desert Color
Fee T1tl hibit A-2 (Desert Color Res@ase 5 — SITLA Leasehold), hibit A-3 (Sage Haven Q%
easehold) (collectively the roperty”), attached hereto his reference incorporated @
- S 4 4
© © ©

S ©@© BN S OF
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©<\© herein, with all other 1 ©Ptle and interest of Trustor i \%)@ ollowing with respect to tl@@@mpeny,

whether now owned ereafter acquired by Trustor:

(a) All right, title and interest under the SITLA Lease with respect to the real
property degcribed in Exhibits A-2 (Desert Cplor Resort Phase 5 — SITLA sehold) and A-3 (Sage

Haven —@ LA Leasehold), whether now ed or hereafter acquired, incliding without limitation all Q%
fee@@w tained by Trustor through@z gkércise of any option to pur given by the SITLA Lease; ©©
ed, however, that this Deed st shall not encumber fee tlﬂ& eal property under the SITLK
se while such fee title is ow @/ SITLA;

& ©
%@ e & &
(b) provements now or herea cated on the Real Prope d all
©<\ easements and appurt s thereto, ©<\ ©©

{©) The land lying within any street or roadway adjoining the Real Property; any
vacated or hereafter vacated street or alley acljo'ming the Real Property; and any strips and gores adjoining

the Real P%crty, % %
Q% (d) All existing @%ture leases, subleases, s les, licenses, occupancy @@Q
%ﬂ ents and concessions (“L @ relating to the use and enjo nt of all or any part of th§
@e ises and improvements l@ on the Real Property, r@y and all guaranties and @&@
@ agreements relating to or m fyconnection with any of such
(e) and singular the passages v@t@ water rights (whether tri 01 non-
© tributary or not non?@.l ), water courses, rlpanan wells, well permits, water s ther rights,
liberties and privileges thereof or in any way now or hereafter appertaining to the Real Property,

including homestead and any other claim at law or in equity, as well as any after-acquired title, franchise
or llcense}%d the reversion and reversions %remamder and remainders there % and %

@ All machme @aratus equipment, fittings; res (whether actually or =)
nstructively attached or INCOrporat and including all trade, do %% i and ornamental fixtures) nox@

@ hereafter located in, upon,-gf under the Real Property or vements and used or usa
@@ connection with any prese

re operation thereof, inclugdi ut not limited to all lightings.y
and power equlpment en 7 pipes; pumps; tanks; motorségnduits; utility systems, plumb @ mg,

@ cleaning, fire prevent extinguishing, signage, he t@'r—conditioning, comrmunicag paratus;
@ rmaces; appliances, refrigera@ toves; shades, awnings, scrn@ torm doors

water heaters; rang
and windows; attached cabinets; rugs, carpets and draperies and all additions thereto and replacements
therefor;,

@ Tangible Personal Prope %All right, titles and interes Trustor in and to the Q%
fol@ with respect to the Real Pr: he “Tangible Personal Pro ©©

(a) all go @ade fixtures, fixtures, inve \furmshmgs fittings, machm@

@@Xappalatus equipment, bu$ d other construction materj pplies, and other tangible

property of every nature owned or hereafter acquire rustor and used, intended fi e, or
@ reasonably required i @ velopment, construction, re ction, alteration, repair, or p@n of the
© Property and any i ements or infrastructure located thereon, together with all acgesgions thereto,

replacements and substitutions therefor, and proceeds thereof, including, without limitation, to the extent
not deemed to be real property under this Deed of Trust, all apparatus, machinery, motors, elevators,
fittings, ipment, and other furnishings(and all plumbing, heating, lighting, cooking, laundry,
ventilati %irefrigerating, mcmeratmg, %:ondltlomng and sprm.kler g%upment, fixtures and ©@%

\@a ces thereto. \@ \@ @
X © @ X

@@)\ \@ ) \@)\ °\®
O ©§§ ©§§
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@@ 1.7 Intangibije. Personalty: Al! right, title ar est of Trustor in and to thng, with
© respect to the Real M"t}’ (“Intangible Personalty™):

(a) all of the rents, royalties, income (including, without limitation, operating
income), refeipts, revenues, issues, and proﬁ% of and from the use, operation, &r enjoyment of the Real

Prope@n improvements (collective @fl "Income™), whether such 1 is attributable to the Q%
perjo s collected, prior to or sub tto any default by Borrower@ ©©

°<@\ (b) all pla @ specifications for the impi’%@nents on the Real Property; °§@?
@%\@) environmental, engineering,l
© |

1 \ planning maps, surveys aﬁr studies and reports concergi e

the orderly planning and dey, ent of the Real Property, i ng all
(udies’ concerning the platting or ing of the Real Property; a acts and
@ subcontracts relatin he improvements on the Real erty, or any thereof;

(c) all awards and payments, including interest thereon, resulting from the exercise
of any rig%f eminent domain or any other public or private taking of, casualfy, or injury to, or decrease %

in the f, any of the Real Prope @ ding without limitation all insurance payments,
pr and policies related to the R@aeﬂy; © @@
K 6@\ (d) all of tlf%@c\nses, permits, franchises, and: entitlements to use and all ﬁ@
al

*(Dthereto which have been is or which are pending beforg: overnmental or quasi-gov
@\ g g g
® agency which are necess appropriate for the Property; o )

@Q (e) @?ﬂ funds, accounts, operating@g}ums, accounts receivable, dg@% accounts,

escrow accounts, monies, claims, causes of action, rights to payment, prepaid insurance and other prepaid
items, contracts, contract rights, refunds and rebates, maintenance contracts, maintenance warranties,

continuin%greements, security deposits, ge%al intangibles and payment inta%ibles associated with the %

Prope insurance proceeds;
G e, oo c®
H all water %, sewer taps, building permits,~euirb cut permits, storm wat&

. @s harge permits, refunds, re @ r deposits due or to beco: e from any utility companie@
@@ governmental entity; 0\© 0\@ 0\@

@ (g) @@absoluw right to Trustor's_j t in any trade name used ustor in
@ connection with the@perty and all of Trustor's right@ d to contract rights, leases, c&@ sions, trade
names, trademarks, service marks, logos, operating systems, trade secrets, technology and technical

information, copyrights, warranties, licenses, plans, drawings and other items of intangible personal
property rgﬁting to the ownership or operatic%of the Property; and

@Q (h) all other and @Qrights and interests of ev @i@%in such property and in @Q%
G o wned ©

epassession or use thereof and«nceme therefrom, whether now K or subsequently acquired b&
: stor. 00> XD NG
o N S N N
& e o %
1.8 Property: %h Real Property, the Tangi
<\©> Personalty are some '@collectivcly called the "Pro
© enumeration of any ic articles of the Property, ingl
Personalty shall not exclude or be held to exclude any items of property not specifically mentioned.
Any capitalized terms not defined in Sections 1.1 through 1.8 of this Deed of Trust and not defined
elsewhl this Deed of Trust or in th@n Agreement, shall bear th@ning given to them in Q%
A:@@ 3f the Code, defined below. ©© ©© ©©
@ AN
@
©©©
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@ 1.9 Secure igations: This Deed of T the Property granted there be held
© for the purpose of se%@}ng the following (the "Secured%ﬁggtlons")

(a) The payment of the indebtedness as evidenced in the Note, which represents a
revolvmg e of credit with Borrower havm%the right to reborrow principa] hat has been repaid on the

terms ditions set forth in the Agre !@1

(b) The perfo Qe and observance of all R@ covenants, conditions, a
@owsnons to be performed or ol_‘i% d by the Borrower or Trustor“ ant to the terms of:

@ @g% this Deed of Trust; Q{X\ @Q{‘i&@
O
@ @@) the Loan Agreement; @ @

(iii) any and all pledge or other security agreements, loan agreements,
disbursem%)agreements, assignments {bothipresent and collateral), side le , as the same may be

amend dified or supplemented time to time, being refene rema.fter as "Related Q%

Agreéments.” The Note, this Deed of; elated Agreements, Loan @@ ent, and any and all other @@
%1 ents or instrurents execute nnectlon with the foregomgﬁ:% dence or secure the Note sh

@ ereinafter collectively calle @ Loan Documents".

O @
e & O
{c) ounts expended or advanced nk for the protection of its s , the

@ enforcement of any @a ocument, or for any oth on permitted by the Loan ents or
© applicable law. {5

@QQ%

1.10  Unsecured Guaranties and Environmental Indemnities. Notwithstanding anything in this
Deed of Trust or the Loan Documents to the gontrary, this Deed of Trust shall not secure any guaranty or %
environ @ ] indemnity agreement, which(shall remain unsecured obligatio@ he obligors thereunder. Q

© ©Q
\© XQ ARTICLE 2. \© \©®
NG ®@ GRANTING CLAUSE @ @

©
©® 2.1 Grant_to ;%&Eee As security for the S \cl Obligations, Trustor here \ants
@ bargains, sells, and ¢ a@i\f all right, title, and interest o or in and to the Property, to I e and its
@ successors and assng% trust forever, WITH POWE SALE, for the use and beneﬁ@ ank and its

successors and assigns, subject to all provisions hereof.

2. Security Interest to Bank additional security for the Secured Obligations, Trustor
hereby s to Bank a security mtcrc%% the Tangible Personal Pro and in the Intangible Q%
Per@ﬁmd in such of the Real Pr, s may be deemed persona tively, the "Collateral™). @@
K extent any of the Collateral @Le or has been acquired wit s advanced by Bank under t
@ n Pocuments, this securi &est is a purchase money é@\y interest. This Deed of (&
\© constitutes a Security Agre nder the Uniform Commerci de of Utah (the "Code™) wit
@ to any part of the Prope Collateral that may or mi w or hereafter be or be de:

personal property, fi r property other than real It of the terms, provisions, ¢
© agreements contam&@: this Deed of Trust pertain ai ply to the Collateral as fully<and'to the same

extent as to any other property comprising the Property, and the following provisions of this section shall
not limit the generality or applicability of any other provision of this Deed of Trust but shall be in
addition thereto:

W
P P P
W «© ¢ &P «©
©§& @@% ©§& ©§%

S DRI SN A

R Y .
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@C) (a) Collateral shall be used ﬁsmr solely for business s, being

© installed upon or 0@ in connection with the real ¢ comprising part of the Prop or Trustor's
own use or as the equipment and furnishings furnished by Trustor, as owner, to tenants of the Property;

(b) The Tangible Persondl Property shall be kept at the re%state comprising a part %
of the rty, and shall not be remo @t erefrom without the consen @ ank and the Tangible Q
Pe operty may be affixed to s@@a estate but shall not be affi O® any other real estate; ©©
°<@\ (c) No {.\u staternent covering any of t \llateral or any proceeds theré@
°\© on file in any public office;, @nd-Trustor will, at its cost and exjie fse, upon demand, furnish to Bahtsich
@& oo PO 6 0 IeHAS an N ) NG
® er information an @)l\ ecute al?d deliver to Bank ch th'er documents.m form. satisfag
@ Bank and will do all \(‘\ acts and things as Bank ma (\ any time or from time to ti (\
@ request or as may benétessary or appropriate to estab \D,_ nd maintain a perfected securh )

ty Jnterest in the

Collateral as security for the Secured Obligations, subject to no adverse liens or encumbrances; and

Trustor will pay the cost of filing the same or filing or recording such financing statements or other

document%r:jd this instrument in all public %lces wherever filing or recordin%’s deemed by Bank to be
DI

necessary esirable;
P cP <
(d) The term provisions contained in Q section and in Section
K forcement of Security Intere this Deed of Trust shall, unl e context otherwise requires,

@\@Xhe meanings and be constr@@ rovided in the Code; °\© %\@
©©

(e) Q@ Deed of Trust constitute urity agreement and fina i@tatement
© under the Code wﬁ@espect to the Collateral. As @, this Deed of Trust covers %1 ems of the
Collateral that are personal property including all items which are to become fixtures. Trustor is the

"Debtor" and Bank is the "Secured Party" (as those terms are defined and used in the Code) insofar as this
Deed of Trust constitutes a financing statemegit; and

Q@Q () The Trustor @@ghat Bank may, to the ex t@%nitted by applicable law, @@Q

@©®

e and file financing state —~amendments thereto, and c%' ation statements without t
° ature of the Trustor and ﬁl% financing statement, amendr@ hereto or continuation state@
2

@@e]ectronical]y. {f&X@ \© @@
® o Mg ©
@ © TRUSTOR'S TITLE AUTHORITY ©
3.1 Warranty of Title. Trustor represents and warrants to Bank that Trustor has good and
marketabl%it]e to the Property (whether in feg title or as a leasehold), subject enly to the lien of general

taxes fo% current year and those additk@ atters, if any, set forth in thedifle insurance policy issued @
to Barfii uring this Deed of Trust @: ted Exceptions"). Trustor epresents and warrants to @@
a r

hat Trustor is the absolutewo of the Collateral, free oxn liens, encumbrances, securi
°, rests, and other claims what@, except insofar as the Collatgfg).may be encumbered by the li
: s

N

general taxes for the curren

]

and assigns, hereby agree :
<\© interest granted and ¢ d pursuant to this Deed of Trastagainst every person whom
© claiming, or to clai same or any part thereof, sitbjgct to the Permitted Exception warranties
contained in this section shall survive foreclosure of this Deed of Trust, and shall inure to the benefit of
and be enforceable by any person who may acquire title to the Property or the Collateral pursuant to any

such foreclaqsure.
o
O@\Q o@,\g o@ o@,\
N®) O N®) NS
N N 5 N N
©§§ @g% ©§§ ©§§

SR B

\\ ingular, all of the Property a
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@@Q) 3.2 Waivm{@@lomestead and Other Exe@?@@ To the extent permitted @@ Trustor

hereby waives all r%b})s to any homestead or other ption to which Trustor would. otherwise be
entitled under any present or future constitutional, statutory, or other provision of applicable state or
federal law.

Due Authorization. If T’ %S other than a natural pers %n each individual who Q%
ex this document on behalf of T epresents and warrants to t such execution has been ©©
dw uthorized by all necessary c%%: e, partnership, or other actio@&n e part of Trustor. X
o N@ N N@
Q{X\@ °\@ ARTICLE 4, & @ Q{X\@
® © USTOR'S AFF[RMATIV]@ NANTS ®

©© 4.1 Per %ce of Obligations. Trustor v%@g\omptly and strictly perform @%mply with

all other covenants, conditions, and prohibitions required of Trustor by the terms of the Loan Documents.

@@Q (a) Property T .@%tor will pay, before delinq@l@%ll taxes and assessments, @Q
i ng without limitation, gener§§ @cial and metropolitan distriﬁc% ., water charges, sewer servi%

4.% Payment of Taxes.

° ges {collectively, the "Imposifidiis"), which may be levied orj sed at any time against Trus@

°\©\nterest and estate in the Pr or the Collateral. Within t°{§®d3ys after request by Ba R@s or

©@ will deliver to Bank an o receipt for such payment or evidence that such payme been
Y made. OGF Y OF

(b) Deposit for Taxes. Upon the occurrence of and during an Event of Default or a

failure to pay taxes, after applicable cure periods and at Bank's option and election, Trustor shall deposit

with Bank_ap amount equal to 1/12th of the amount which Bank estimates wilkbe required to make the

next am@gayment of Impositions, multy %l by the number of whole an@ ial months which have Q%

ela he current year. After suc fedtion, with each monthly pay ftinder the Note, Trustor will = )
d% with Bank an amount equakto-#412th of the amount which B imates will be required to pa&©

K @e next required installment op@vent of Impositions. The pur@ of these provisions is to pr@g@>

°\© ank with sufficient funds to pay all such Imposition ¢hérges thirty (30) days before thesddte on

©§§ which they become pas . Provided no Event of D exists hereunder or under oan

@ Document, Bank will he amounts so deposited to ment of such Imposition w: e, but in
@ no event will Bank le for any interest on any antount so deposited, and the money ceived may

be held and commingled with Bank's own funds. If the funds so deposited are insufficient to pay the

Impositions for any year when the same shall become due and payable, the Trustor shall, within ten (10)

days aﬁer%?eipt of written demand therefor; deposit such additional funds as may be necessary to pay
51

such I @( ous in full. @Q @Q @@Q%

© () Intangible axes. If by reason of any s:tatut§@§1 constitutional amendment

<&@ﬁci_al decision adopted or \v after the date hereof, anyb@ assessment, or similar char
9 imposed against the Note, agdinst Bank arising directly fro 0@3 interests in the Loan Dogufights

©@ (other than a tax based o \Bank's income), or against @ rity interest of Bank in th erty,

@ Trustor will pay suéc@, assessment, or other char re delinquency and will i Bank
© against all loss, expénsg, or diminution of income in &@e tiont therewith, In the event r is unable
to do so, either for economic reasons or because the legal provisions or decisions creating such tax,

assessment or charge forbid Trustor from doing so, then the Note will, at Bank's option, become due and

payable in_full upon thirty (30) days' notice t%’l'rustor. %
S i S
N N 6 N N
©§§ @g% ©§§ ©§§

U S S
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8 (d) ~Right to Contest. Notwithstandingiany other provision of this sec@ion, Trustor
© will not be deemed t in default solely by reason o \‘ stor's failure to pay any lmpos@ns so long as,

in Bank's reasonable judgment, each of the following conditions is satisfied:

(i) Trustor is engaged in and diligently pursuing i%ood faith administrative

orjudi@ceedings appropriate to co@t validity or amount of suc itions; and ©Q%
© (ii) g&)g@ment of such Impositions w&n result in the loss or forfeity @
@

éﬁ{@‘any Property encumbered l;le s r any interest of Bank therei%}

O
A & \©
e or more of such conditio not satisfied or are no long sfied,

ions in question, together t@ y interest and penalties ther 6@ ithin ten
es notice of such dcterminatio@ ©

Q{X If Bank determines that

©©© Trustor will pay the T

{10) days after Bank™ai

4.3 Maintenance of Insurance. Trustor shall provide and maintain policies of insurance on the
Property i%ccordance with the Loan Agreer%nt, the SITLA Lease or as other%e required by Bank.

@@Q (a) Deposit for Pﬁl‘@gs. Upon the occurrence of @gng an Event of Default or @@Q
t

ailire to pay insurance premiu s, after applicable cure perioc[s?%l1 Bank's option and e[ectiok
0\ stor shall deposit with Bank’ ount equal to 1/12th of th¢ nt which Bank estimates w
@\@ required to make the next @payments of the premium fo olicies of insurance referre his
© section, multiplied by the er of whole and partial mol ich have elapsed since the 1@ ecent
@ policy anniversary d each such policy ("Insur remium"). After such electi ith each
© monthly payment uﬁé the Note, Trustor will depos amount equal to 1/12th of t ount which
Bank estimates will be required to pay the next required annual premium for each insurance policy
referred to in this section. The purpose of these provisions is to provide Bank with sufficient funds on
hand to paytal! such Insurance Premiums thirty (30) days before the date on which they become past due. %
Trusto @I ) within ten (10) days after ipt of demand therefor, deposi {Q\E: additional funds as are Q
@% 0 make up any deﬁcienci@&oums necessary to pay su@ nce Premiums when due. = &

ne
ﬁ%ﬁ) ed no Event of Default e;&&t ereunder or under any Lo cument, Bank will apply th%

K ounts so deposited to the pay of such Tnsurance Premiums due, but in no event will Ba
° @\iable for any interest on,dpy--amount so deposited, and thé (aioney so received may be nd
[V y P Y y
® commingled with Bank's nds. :

© ©
©© (b) @%newal Policies. Not less th@%rty (30) days prior to the e@gon date of

each insurance policy as required above, Trustor will deliver to Bank a copy of an appropriate renewal
policy certified by Trustor as complete and accurate, together with evidence satisfactory to Bank that the

applicable premium has been prepaid. % % %
@@Q (©) Application %@d Insurance Proceeds. Tr Il give immediate written @@Q
l‘t%tl to Bank of any loss or claim, aird Bank may make proof of | ot made promptly by TrustorX

@ h insurance company is hef @ uthorized and directed to m@fjayment for such loss direc

%\@ ank instead of to Trustor pf4g-Frustor and Bank jointly. In et proceeds or any part there%@ e
® applied by Bank, at its o , either to the reduction or p nt of the Secured Obligatio o the

repair, rebuilding an ration of the Property lost ged or destroyed, but Ba I not be
© obligated to ensure roper application of any amo@aid over to Trustor. lirespective) of the dollar

amount of the loss or claim, Trustor shall provide Bank with sufficient documentation and information
necessary or required by Bank to verify and confirm the exact nature and extent of the damage or
destructionto the Property and the amount of funds required to repair or reb%ci the Property, together

with a {which shall be subject to approval} describing the re restoration work to be Q%
pe and the costs of labor an -ial for each stage of repair ration work. Tn the event = O
P\ O P\ P\
& & Y %
O © O O

S RS A B
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©©© that proceeds are usw@e repair, rebuilding and r@ﬁ@n of the Property, insuramw@geds shall

be placed in a segr d account with Bank and use the repair, rebuilding and restération of the

insured loss, through such procedures and with such safeguards for release of such proceeds and payment

of construction and related expenses as Bank customarily imposes for advances of construction loan

funds, which may include requirements that; i) Trustor first expend or deposifiinto the escrow account %

any di e between the total cost %ir, rebuilding and restoratidhaiid the amount of such Q

proceeds; (ii) Trustor, at its expense(promptly prepare and submit to Bangk”all plans and specifications ©©

%gessary for the restoration and %Ralr of the damaged Property, % er with evidence acceptable
k setting forth the total expenditure needed for the restoratio: repair based upon a fixed |

%&) the plans and speciﬁc@d all other aspects of the @

p l

restoration and repair be ®ibject to Bank’s approval in t ercise of its reasonable disc 3 (iv)
@ Trustor commence T ion and repair of the dama roperty only after Bank shal € notified
Trustor in writing th e use of proceeds for restoratio’and repair is allowable under thig section, that

the required safeguards, procedures and assignments described in this section are in place and that the

plans and specifications and all other aspects of the proposed restoration have been approved by Bank,

and Trust%shall thereafter proceed diligently with the restoration and re%r until completed; (v) %
disbur s be made from the escro @c unt for the restoration an air in accordance with a Q
disbu ent schedule; and (vi) all @ held in the escrow accoun ssigned to Bank as further ©©

%&unty for the Obligations. An %31 rance proceeds not used for Pepdil’ or restoration of the Prope
> S iy g
o

N ©\ all be applied to the last mat nstatlment of principal dug} angl § ing under the Note, The Prop
as rebuilt or restored shall least equal value and subsfantiaily identical character as pri the
q P

he .‘
© damage or destruction. @ \ @

(d) @%ccessor’s Rights. Any per who acquires title to the @crty or the
Collateral upon foreclosure hereunder will succeed to all of Trustor's rights under all policies of insurance
maintained pursuant to this section, including, without limitation, all rights to all claims under all such
insurance policies regardless of the nature of:sitch claim or when such claim arege.

@Q Maintenance and Regalg@groper_ty and Collateral. T %l at all times maintain the ©©Q
%p 1ty and the Collateral in goodicondition and repair, and will diﬁ%e y prosecute the completion

§ infrastructure, building or improvement which is at an °@ in the process of constructi @
g§\© the Property in full compli ice’ with all building codes and’othér governmental requiremengs: in
O

7,

accordance with the Loa eement. Trustor shall const maintain and shall not dimimpsh.in any
@@ respect nor material@ e Property during the term $ Deed of Trust except as requiged by law or
municipal ordinancej:Without the prior written conse Bank. Trustor will prompthixaepair, restore,

replace, or rebuild any part of the Property or the Collateral which may be affected by any casualty or any
public or private taking or injury to the Property or the Collateral. Any repair, restoration, replacement, or
rebuilding-shall be consistent with all applicable laws and regulations and the %in Agreement. All costs %
and e arising out of the foregoi | be paid by Trustor whet ot the proceeds of any Q
insfiragice or eminent domain shall beGufficient therefor. Trustor will ¢ ith all statutes, ordinances, ©
%\gl other governmental or quagiigovernmental requirements and\private covenants relating to tﬁ&

&3 . - 5 . & . . . .

\{&fnershlp, construction, use, og ation of the Property and th@@ateral, including but not limi

%\@ any environmental or ecol requirements, legislation or g&gukations with respect to the nk
and any person authorize ank may enter and inspect roperty at all reasonable tim: d may

©
@@ inspect the Collateral@@rever located, at all reasonabl@ 5. @@

4.5 Performance of Lease Obligations. Trustor will perform promptly all of Trustor's
obligations under or in connection with the Leases.

Management. The Tr@&m@ provide and maintain good %fﬁcient management of ©@%

the@@?ﬂy satisfactory to Bank. tor shall obtain Bank's a written approval of any@

AN N AN N
o @ @ o @ S @
§ & &9 &9 &9
N D 8 N D
O O O O

O N
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@ management provide @h@ of any contract therefor oggig@mmt thereof, which wrirtval shall

© not be unreasonably~ithheld. 0

4.7 Condemnation. Should the Property or any part thereof be taken or damaged by reason of
any publi provements or condemnation %)ceeding, Bank shall be entitieﬁ) receive independently %
h N

and so 1 compensation, awards, a r payments or relief therefori and shall be entitled at its
optio ommence, appear in and p té in its own name, any acti oceedings, or to make any ©©

mpromise or settlement, in con ‘~= n with such taking or dama@‘ I such compensation, award%

<

s\ @amages, right of action and proceeds, are hereby assigned to B o may, after deducting ther¢
@%\@) all its expenses, including e{:’ fees, apply the same o ecured Obligations in such® as
si i ward,

Bank may determine. Trpstor agrees to execute such furt ignments of any compensat
‘)
on and proceeds as Bank ma; st.

©©© damages, and rights {f)@l

4.8 Mechanics' Liens.

% (a) Trustor shall timely%mply with all requirements of Wtah Code Ann. § 38-1a- %

101 er 9% ith regard to filings and noti rustor shall provide to Bank ies of all notices related to
@ or materialmen liens filed @ arty with respect to the Pr . @@

me,

°<@\ (b) Trustorf*@pay and promptly discllargvs:,“%E stor’s cost and expense, all kg ’

°\© encumbrances and charges@ -\{;j the Property (except Permi xceptions), or any part t _-'{f.i or
©@ interest therein whether ipfegtor or superior to this Deed o t and keep and maintain the & free
g with or

@ from the claim of all peggars supplying labor, services ials that will be used in conne
: N s . . S
enter into the constiuction of any and all buildings orNimprovements now being erected at hereafter
may be erected on the Property regardless of by whom such services, labor or materials may have been
contracted unless otherwise authorized in writing by Bank.

Q% (c) If Bank shall fail t@nove and discharge any such@% encumbrance or charge Q%
b
n

to ent required in Section @@ ove, or if Trustor shal@s@ e the amount thereof in@@
ntravention of the requirements hereof, then, in addition to any other=right or remedy of Bank, Bar&
&/, but shall not be obligated scharge the same either by the amount claimed to be da{@
or

@@xby procuring the release o I% roperty from the effect of en, encumbrance or charg%&@
S :

shall, immediately upon d d therefor by Bank, pay to B amount equal to all costs enses
incurred by Bank in tion with the exercise by the foregoing right to disc. @ny such

@ lien, encumbrance @narge, including costs of any wor additional security, toge ith interest
thereon from the date of such expenditure at the interest rate in effect in the Note, plus costs and
attorneys’ fees.

Q Defense of Actions. Trust@ ill defend, at Trustor's expen %y action, proceeding or Q%
cla@@l h affects any Property en d hereby or any interest 0@@( in such Property or in the @@
& d Obligations, and will inde and hold Bank harmless frog oss, damage, cost, or expen

°X uding reasonable attorneys' hich Bank may incur in ¢ on therewith except to the e@
Q8

@\@ such loss is caused by Bank’ o@ negligence or intentional 3@@
@C) 4,10 Inve ¥ Assembly of Tangible Person’a:@ropcrtv. Trustor will, from i time at
© the request of Banky. sipply Bank with a current inv%@?y of the Tangible Personal Rro , in such

detail as Bank may require. Upon the occurrence of any Event of Default hereunder, Trustor will, at

Bank's request assemble the Tangible Personal Property and make the Tangible Personal Property
available toBank at any place designated by %nk which is reasonably conveni%w to both parties.

N R N
x©© N : x©©
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@© 411  Further{AsSurances: Estoppel Certiﬁcatstor will execute and deliv ank upon
© demand, and pay thwsts of preparation and record ereof, any further documents @: Bank may
request to confirm or perfect the liens and security interests created or intended to be created hereby, or to
confirm or perfect any evidence of the Secured Obligations. Trustor will also, within ten (10) days after
any requestiby Bank, deliver to Bank a signed and acknowledged statement cetdifying to Bank, or to any Q%

propos @ sferee of the Secured Obli ) (a) the balance of principa st, and other sums then
ou@ng under the Note, and (b) r Trustor claims to have any s or defenses with respect to ©©
Kﬂ&;& cured Obligations and, if so, %&c ture of such offsets or defeng%. K&X
N N (@) N N (@)
@{X\@} 4.12  Parking Ri@‘ xents. Trustor shall maintaj Oﬂ@] times sufficient parking @ to
@ comply with the parking r@ ements of all zoning and othe&:]ations affecting the Prope
©© 4.13 Fin&sﬁ Statements and hlspection%}?ecords. Trustor, at Trustor‘?@@pense, shall

furnish to Bank the financial and other reports required by the Loan Agreement.

4, Security Deposits. If requir%l;y the Bank, Trustor shall keepéﬁd maintain in a separate
an

bank a with Bank, any security de\@s or advance payments rec from tenants in lieu of Q%
SECHTL posits. Upon the Bank's r@, he Bank shall be named ©
a

k account and no funds
¢ withdrawn therefrom witheyt'the prior written consent of the“l%i .

o{éol% o @ o @
@@ 4.15  Off-Set. A payable by Trustor und‘%ﬁ@eed of Trust shall (unless

® specifically provided in eed of Trust) be paid wit notice, demand, counterclai t-off,

@ deduction or defens without abatement, suspe %ﬁ, deferment, diminution or
© obligations and lial@es of Trustor hereunder shallxin)no way be released, dischar; or otherwise
affected (except as expressly provided herein) by reason of: (a) any damage to or destruction of, or any
condemnation or similar taking of the Property or any part thereof; (b) any restriction or prevention of or

interference, with any use of the Property or_any part thereof; (¢) any title def;@éor encumbrance or any %

eviction@) the Property or any part t‘%' f by title paramount or oth@ e, (d) any bankruptcy,
ins , reorganization, compositio @: Hustment, dissolution, liqui n” or other like proceeding@@
witt respect to this Deed of Trus\l?s ny trustee or receiver of Ban&

1%13 g to Bank, or any action taka%n
o@ y any court, in any such pr @& g; (e) any claim which Truf@; or might have against Bank‘%@
@@ any default or failure on t of Bank to perform or c%@ ith any of the terms, cov %@s or
© conditions of this Deed st or of any other agreeme;@ h Trustor; or {g) any other @nence
©© whatsoever, whethe@ or dissimilar to the foregoi@@ ©©

(a) Trustor will pay all rents and will strictly observe and perform on a timely basis
all othe ms, covenants, and conditions @t SITLA Lease. Trustor will@mnify, defend, and hold Q%
Ba@@ less against all losses, igs, actions, suits, proceed@? sts including reasonable @@

a%; ys' fees claims, demands, a ages whatsoever which may be-incurred by reason of Trustor&
@{@1 ure to pay rents or strictly ob@or perform under the SITLAo@.

, P

4.16  The SITLA Lease. With respect to the SITLA Lease:

2

N (b) T) § further agrees (1) not to surr | terminate, or cancel the SIT ease,
@C) and (2) not to modi ge, supplement, alter, or he SITLA Lease in any respect,
© either orally or in wiitipg, without Bank’s prior writteft.cgiisent. Any attempt by Trustofto)do any of the

foregoing without Bank’s prior written consent will be void and of no force and effect. At Bank’s option,

Trustor will deposit with Bank as further security all original documents relating to the SITLA Lease and

the leasehold interest in the Property. No estate in the Property, whether fee title to the ieasehold

premise leasehold estate, or any s ehold estate, will merge wi Bank express written Q%
cm@l@r ther these estates will remain{séparate and distinct, even if t@@s union of these estates in @@

g N N N
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@ the landlord, Trustor @hll’d party who purchases @ rwise acquires the estates. Tfus or further

© agrees that if Trus acquires all or a portion of fee simple title, or any otlier/leasehold or
subleasehold title to the Property, that title will immediately become subject to, and encumbered by, this
Trust Deed, and Trustor will execute, deliver and record all documents necessary or appropriate to affirm
that such c@S is encumbered by this Trust D %

@ (c) Trustor will @@ y notify Bank in writing (@PI stor or the landlord is in ©©
anit in the performance or obse f any of the terms, covenaﬁti conditions which Trustor is
form or observe under the Lease; (2) if any event o @whlch would constitute a d
@@ under the SITLA Lease; ( & notice of default is given tor by the landlord under t A
Lease; (4) if, pursuant to&ﬁh‘\ Lease, any proceeds &ed for the Property are dep with
@@ someone other thaw hether received from any @\?x e on the property or from t g of any

or all of the Prope eminent domain; and (5) if an itration or appraisal proceedi e requested
or instituted pursuant to the SITLA Lease.

(d} The rights of Bank ufder this Deed of Trust are subjgét to the rights of SITLA %
under LA Lease. SITLA’s righ remedies upon a default b {@D rrower under the SITLA Q
Le et forth in Article 25 of th Lease. © ©©
0@ R ARTICLE 5. ° @
@@ %@1 STOR'S NEGATIVE C@Ml‘s \©
©©©> 5.1 astiQ@tor will not commit or pe @ waste with respect to th@l@@y or the

Collateral.

5.2 Zoning and Private Covenants. Trustor will not initiate, join in, or consent to any change

in any zoning ordinance or classification, a change in the "zone lot" or "zo %lots" (or similar zoning
unit or x@; presently comprising the P any change in any prwate@ ictive covenant, or any @
ch hich may be made of the @@

y other public or pnvate@? ion Ilmltmg or defining th
0 or any part thereof, wit e express written consent k. If under applicable zonm%

&wsmns the use of all or any &f the Property is or become@@s conforming use, Trustor WIK@
@@ cause such use to be dlscon@r abandoned without the e tten consent of Bank.

@ 5.3 Dis of Property or Beneficial In n_Trustor. Trustor hereby a §Q ot to sell
@ or transfer any right.tiplé or interest in or to the Prop or any portion thereof, whet luntarily or
involuntarily, without the prior written consent of Bank.

Transfer or Removal of Tangible Personal Proper TlUS[O ill not sell, transfer or
remove @ the Real Property all or any e%lal part of the Tangible Per Operty, unless the items Q%
sol@ erred, or removed are sim sly replaced with similar 1t qual or greater value. @@
5.5 Further Encumb@ of Collateral. Trustor will @wate or permit any lien or @
\Qchumbrances with respec 9@ e Collateral except for a d Lien (as defined in t
@ Agreement). (%

© 5.6 @é%ﬁi} Name, Location of Colla;géa%@tc Without giving at least@ (30) days’

prior written notice to Bank, the Trustor shall not: (a) change its name, identity structure, or jurisdiction

of organization; (b) change the location of its place of business (or chief executive office if more than one

place of business); or (¢) add to or change any location at which any of the Callateral is stored, held or
Iocated %put first notifying Bank of T %s intention to do so and shal %nte and deliver to Bank Q%
O

. é)\g@\Q @f@\ @@Q @@
N N tl N W
©§§ ©§§ ©§§

Sl N S G
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Q@ A@ &\%\ @

@ modifications or suppleseiits of this Deed of Trust (and ‘QQ financing statement which e filed in
© connection herewith fag/Bank may require. @

5.7 Improper Use of Property or Collateral. Trustor will not use the Property or the Collateral
for any purpose or in any manner, or take ahy action with respect to the Property which violates any %

, ordinance, or other goverfimental requirement, the requirefignts or conditions of any
ot P

: @\ ARTICLE 6 0 ° @\

Q%\@ EVENTS OF DEF Alé%@@x @%\@

@ Each of the fq g events will constitute a d an "Event of Default") under Deed of
@ Trust and under eac he other Loan Documents: @

6.1 Failure to Pay. Default shall be made in the payment of any installment of principal or
interest on the Note or any other sum under the Loan Documents when due.

W

}g @@ Other Event of Defawlt: @goccurrence of an “Event o I¢” as defined in the Loan ©©Q
ent.

@ n >

°\© 6.3 Agdinst . The. asse any c.laim of priority over ¢ 1% d

@ of Trust, by title, s “"1:\ ise in any legal, administ , or equitable proceeding, u such

@© assertion be withdra oreffective action satisfacto nk commenced (and there tligently
© prosecuted) and Baik i secured against any loss or@ge therefrom, within sixty ays of the

assertion of such claim,

6.4 Abandonment. The actual or ¢onstructive abandonment of all or a substantial portion of
the Proj r the Collateral (such aband t constituting an assignment @nk, at Bank's option, of Q%
Tr iterest in any lease or contr@&or hereafter affecting the a@n@ d property). ©©

o 6@\ 6.5 Judgment. A wzi execution or attachment or agy similar process shall be issue

9 \evied against all or any p r interest in the Property o terial part of the Collateraly v
D . X
© judgment involving mone amages shall be entered agai ustor, guarantor, or any other er of

the Note which shall b e a lien on the Property or ortion thereof or interest the@nd such
execution, attachme similar process or judgment i , or stayed
within thirty (30) days after its entry or levy.

@Q% @B@%ﬁ‘s REMEDIES @Q% @@Q%

© Immediately upon or any ti @et the occurrence of any Event.of Default hereunder, Bank m
o rcise any remedy available g@ or in equity, including butﬂ@ imited to those listed below, g%%
n

°, @N ose listed in the other Lo x uments, in such sequence @a ination as Bank may dete @
@ Bank's sole discretion: % C%\ Qg\
©©© O O

©
7.1 Per@@@w of Defaulted Obligatioﬁk may make any paymen@@rform any
other obligation under the Loan Documents which Trustor has failed to make or perforri, and Trustor

hereby irrevocably appoints Bank as the true and lawful attorney-in-fact for Trustor to make any such

payment and perform any such obligation in, the name of Trustor, which appgintment is coupled with

Bank's 1@ st in the Property and the Co, al. All payments made and e@es (including attorneys' %
fee@@ gal assistant's fees) incurred B3 Bank in this connection, to@l@ ith interest thereon at the ©©Q

> \ & \ o \ o \

&° &P O O
N N 12 S N
& & & &

S R L R

released, bonded, satisfied, vac
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© ®
@@ Default Rate, as set i the Note, from the date p

) . o )
aidvor incurred until repaid, wrt of the
\,\ by Trustor to Bank. 0

Secured Cbligations will be immediately due and p

72 Specific_Performance and Injunctive Relief. Notwithstanding the availability of legal
remedies, Bank will be entitled to obtain spegific performance, mandatory or prghibitory injunctive relief,

or othb@ able relief requiring Trustou or refrain from repeating any default. Q%
Q% ) @@

otice or demand, declare all

73 Acceleration of S Obligations. Bank may, wit%%:
>4@i¢ Secured Obligations immedi due and payable in full. S0
) e O

e

> S

S 7.4 Possessio . Bank may enter e possession of the Prope ithout
@ seeking or obtaining ointment of a receiver, ma oy a managing agent for th erty, and

@ may complete the opment and construction of th provements described in the Agreement,

either in Bank's name or in the name of Trustor.

7.% Enforcement of Security Interests. Bank may exercise all rights\of a secured party under
the Cod@v h respect to the Collateral, i %ing but not limited to takin %ession of, holding, and Q%
sellf Collateral and enforcing oﬁse realizing upon any acca@ general intangibles. Any @@
r%' ment for reasonable notice s&b time and place of any publi 7 or of the time after which a
° @ ate sale or other disposition“@ e made, will be satisfied by@s giving of such notice to TN@
%\@ at least ten (10) days prior tg; ime of any public sale or the’timg after which any private sal er
intended disposition is to de. Bank shall have all of th ts which Utah law accords ¢ er of

@©> real and personal pr security for an obligation duct separate foreclosures, unified”
© foreclosure, of som I of its "mixed" real and pers property security. @

7.6 Foreclosure Against Property. Bank may foreclose this Deed of Trust, insofar as it
encumberg the Property, either by judicial ar%n or through a trustee foreclosure sale through the Trustee %

in the mﬁ@] ' provided by statute.
C’ Gr otk c®
(a) If this De \-\ rust encumbers more than cel of real estate, foreclosu&

¢ be by separate parcel or lotgi/eit masse, as Bank may elect inj le discretion. Foreclosure th @
°\© rustee will be initiated by '\C, K's filing of its demand for @nh Trustee. If the power 1
é& invoked, Trustee will execiite: a written notice of the occu of an Event of Default and ank’s
@ election to cause .r-\\ to be sold and will recor otice in each county in whi
@ is located. Bank or“Trustee will mail notice of defa the manner provided by thedlaws of Utah to
Trustor and to such other persons as the laws of Utah prescribe. Trustee will give public notice of sale and
will sell the Property according to the laws of Utah. Trustee may sell the Property at the time and place
and under%iterms designated in the notice_of sale in one or more parcels. Trugtee may postpone sale of
all or a of the Property by public .@ cement at the time and place@w previously scheduled Q%
sale or Bank’s designee may e the Property at any sale of paying cash for such @@
% . Bank may settle for the purchase price by crediting the salgs ptice of the Property against the
°, @ ured Obligations. Within a @ able time after the sale, Trus% ill deliver to the purchaser a%a
%\@ sale, a deed conveying the f%‘ty so sold without any cov r warranty, express or implied_The
o :

fed. )
recitals in Trustee’s deed e prima facie evidence of the of the statements made therej S\\

O
@Q (b @@ll reasonable fees, costs an@%mses of any kind incurred &@@Tmstee or

Bank in connection with, or preparation for, foreclosure of this Deed of Trust, including, without
limitation, the costs of any appraisals, engineering or environmental testing and evaluations of the

Property obtained by Bank, all costs of anyreceivership for the Property adyanced by Bank, and all
attorne s, publication costs (which e estimated as to items to b@ ended after foreclosure @
sal itry of the decree), and co ocuring all title commitm ¢ hifle searches, title insurance©©

A A & &
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@@ policies, and similargé ith respect to title as Bank €m reasonably necessary eit I@ prosecute
such suit or to evi to bidders at any sale the trugrcondition of title to or value ¥fthe Property,
incurred by Bank, shall constitute a part of the Secured Obligations and may be included as part of the
amount owing from Trustor to Bank at any foreclosure sale, All expenditures and expenses of the nature
in this pa%?aph mentioned, and such expefises and fees as may be incurre%in the protection of the %
Prope the maintenance of the li (-‘@ his Deed of Trust, includir reasonable fees of any Q
att employed by Bank in any lin or proceeding affecting this' Deed of Trust, the Note or the ©©

perty, including probate, bankriiptcy proceedings, proceedings to%%b in a receiver, or in preparati
sfor the commencement or d@& of any proceeding or i ténied suit or proceeding, sha@
Trustor, with interest therge ore

Q{X\@) immediately due and payables g_(\a.\-)? the default interest rate,#
®) particularly defined in the and shall be secured by this F\‘)‘«i Trust.

o
i

(©) @%e proceeds of any sale und%&%sectiou shall be applied firs %e fees and
expenses of the Trustee and Bank incurred in connection with the sale, and then to the reduction or
discharge of the Secured Obligations; any surplus remaining shall be paid over to Trustor or to such other

person o@sons as may be lawfully entitled% such surplus. % %
& %rocedures or specifying @@Q

(d) Nothing in ection dealing with forec@;@
&t lar actions to be taken by Ba% ot by Trustee or any person com%l ng the foreclosure sale shall
K med to contradict or add to @equirements and procedures ﬁ%@@an‘ hereafter specified by Utah"@
%\@ and any such inconsistency@e resolved in favor of Utah @@plicable at the time of forec

ST

giit of Receiver. Bank shall s@&@nled, as a matter of conuﬁight and
without regard to t 2. value of any security for the S%&ed Obligations or the solven any person
liable therefor, to the appointment of a receiver (a "Receiver”) for the Property, the Leases, and the Rents
and Revenues upon ex parte application to any court of competent jurisdiction, without notice. Trustor

hereby expiessly waives any right to a heafing or notice of a hearing prio%o the appointment of a %

Receiverl Tristor waives any requiremen essity of the posting of are s bond.
¢&\h 7.8 Authority of Receiver=8hould a Receiver be appointed to-take possession of the Proper

N Recetver shall be authorizé@nd empowered to genf:rally de\ hing which‘ Trustor could --',\9,
%@ do if Trustor were in possessi the Property, such additio ers and authority as may be g\; £
@ in any order appointing th eiver, and, without limitatio eceiver shall be speciﬁcally orized
@@ as follows: ©© ©© ©©
{a) To take possession of the Property, Leases, and Rents and Revenues and any

business conducted by Trustor or any other person thereon and any business assets used in connection
therewith and any Collateral in which Bank has a security interest granted by 'I%stor and, if the Receiver %

deems it‘appropriate, to operate the same;
o 3 s et O
(b) To exclu stor and Trustor's agents, R ts, and employees from tIK

perty; NG @ O

O O Y 5O
® (c) V@r without taking possessio e Property, to collect the Rents and
@Q Revenues, including @@ st due and unpaid and sec@ 0sits; ©©

(d) To rent, lease or let all or any portion of the Property to any party or parties at
such rental and upon such terms as Receiver shall determine, and to pay any leasing or rental

commissit% associated therewith; %

QQQ (e) To market a @)@e Property or any portion t@r@?% ©©Q%

v upmmpnn e
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@© H complete any constructio rovements maintenance @Pelo ment
© which may be in progeess © | , @Qﬁ "

>

(g) To undertake such repairs and alterations of the Property as Receiver may deem

necessary gk beneficial to preserve and protegfithe Property; % %
@Q (h) To use all QJg@Qf materials, supplies and@@%nance equipment on the @@Q
opetty and to replace and repleni h items at the expense of thesyeceivership estate;
%Q enist thexe \

0
rty, including costs of ma @nt

missicns, sale commissions) ents
o O

()] To pay all taxes and assessments against the Property and any property which is
collateral for the Secured Obligations, all premiums for insurance thereon, all utility and other operating

e operating expenses of th
of (which shall include leas
nts for development and co

N
& @ To
@{X and leasing or marketing

©©©> under contracts and a

expenses, and all sums due under any prior orgubsequent encumbrance; % %
@Q (k) To borrow l@@% Bank such funds as ma@@%mnably necessary to the ©©Q
& e exercise of the Receiver' 1S, on such terms as may bc% d upon by Receiver and Baml&
> & @ > @ & @
O N &

2 @ 2
@ (N enses incurred by Receiver o eiver's agents shall constitute f the
@© Secured Obligations. venues collected by Recei 1l be applied in accordance with-the order
© appointing the Recéiyer> The risk of accidental loss, e or casualty to the Propertiis)assumed and
undertaken by Trustor and, except for Bank's or Receiver's gross negligence or intentional misconduect,

Bank and Receiver shall have no liability whatsoever for decling in value or loss of the Property.

% (m) In addition to th going and without limitatio k shall have all rights Q%
@@ tah Uniform Assignment of Rients Act and any other statu@@ ts and remedies provided @@

n
% spect to the rights of a benef& under a trust deed to seek the appointment of a receiver.
0 Oy

KN

o @ 7.9 Further Assurs oes. Upon issuance of a dee o@eeds pursuant to foreclosur: 1s

N\ Deed of Trust, all right, e, and interest of the Trustor | %l to the Leases shall, by vi this

@@ instrument, thereupon, v L and become the absolute p of the grantee or grantees | deed or
@ deeds without any<fusther act or assignment by t stor. Trustor hereby agre execute all

instruments of assignment or further assurance in favor of such grantee or grantees in such deed or deeds,
as may be necessary or desirable for such purpose. But nothing contained herein shall prevent Bank from
terminatingany subordinated Lease not approved by the Bank through such foreglosure.

0 Lifting of Automatic-8ay.SIn the event that Trustor 0{§£11®<C§ubj<3(:t of any insolvency, ©©Q

ptey, receivership, dissoluti n,k&ébrganization or similar proc federal or state, voluntary gr
WO&u *%a

o luntary, under any present. ture law or act, Bank is an Il be irrevocably entitled te
O\Q\utomatic and absolute lifti y automatic stay as to the ment of its remedies under an
@ Documents against the se for the Secured Obligations uding specifically the stay i d by
©© Section 362 of the Upi tates Federal Bankruptey Co amended. Trustor hereby ts to the
© immediate lifting o uch automatic stay, and spe@ Ily and expressly covenants rees not to

contest any motion by Bank to lift such stay. Trustor expressly acknowledges and represents to Bank that
the security for the Secured Obligations is not now and will never be necessary to any plan of

reorgaég%n of any type.
Q@\Q o@\g o\@\ 0@,\
O @ O A
N\ N 15 N\ N
©§§ @G§ ©§§ ©§§

N R A RN
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7.11 Possess@h of the Property. Upon the oc @ce and during the continuay Event

@Q of Default hereundek.and the acceleration of the in dness secured hereby or any ion thereof,
Trustor, if an occupant of any unit or space in the Property or any part thereof, upon demand of Bank or
Receiver, shall immediately surrender possession of the Property (or the portion thereof so occupied) to
Bank or Regeiver, and if Trustor is permitted%.iremain in possession of such u% the possession shall be %

asam month tenant of Bank or iver and, on demand, Trustor ay to Bank or Receiver Q
m 7 1h advance, a reasonable re 1 the space so occupied and fi default thereof Trustor may be ©
f&p sessed. The covenants herein, contained may be enforced by%% or Receiver. Nothing in tl‘i%

tion shall be deemed to be @ er of the provisions of this D) f Trust making the transfer
0

g%\@%roperty or any part thereo@ lation of the Loan Docum thout Bank's prior written c% an
@ Event of Default. @)

& QO

S . S

ASSIGNMENT OF SUBLEASES, OTHER LEASES, RENTS AND REVENUES

8.% Assignment of Rents and Revenues. To further secure the Se%ed Obligations, Trustor %
does h ell, assign and transfer unto )Bank all rents, issues, profits, @h e, and income now due Q
an h’may hereafter become due r by virtue of any Leases o@@o er leases, including all of ©©
ustor's rights to any security de@ﬁ , earnest money deposits or ther forms of rent, revenue

K %ceeds of the foregoing (collé%' y "Rents and Revenues™), W‘% r written or verbal, or any 1
@\@ of, or of any agreement for fh @e, use or occupancy of the s{r or any part thereof, and al@ds
@ ed therefrom, now or hereaft isting,

from, evidence of, and its and advantages to be de
whether or not with t k's approval. The Trustor doésiiéreby appoint irrevocably t its true
© and lawful attorney th.is name and stead (with or withdugtaking possession of the Prope?@to rent, lease
or let any improvements located on the Property, upon such terms as said Bank shall, in its discretion,
determine, and to collect all of said Rents and Revenues arising from or accruing at any time hereafter,
and all neW due or that may hereafter bedpme due under each and eve f the Leases, or other %
agree ,dwritten or verbal, or which reafter exist on the Propel he condition that Bank Q
her nts to Trustor a license @ ett and retain such Rents @e enues (but expressly not ©©
i‘h% ing the right to collect any ?%1 more than one (1) month in nce or any amount to prepa
K @minate, or "buy out" any Le so tong as no Event of Def; ists under the Loan Docu :
\©xl“rustor expressly covenanigito=-4pply the Rents and Reven§° ived, after application for gjjerating
hal

@%& expenses permitted hereu to payment of the Secured O, ions as and when the SW ¢ due
@ and in compliance wi & Loan Documents. Such li I be revocable by Bank notice to
@ Trustor at any time an Event of Default under the n Documents, and immediate on any such
revocation, Bank shall be entitled to receive, and Trustor shall deliver to Bank, any and all Rents and
Revenues theretofore collected by Trustor which remain in the possession or control of Trustor and all
Leases, m%ther such agreements. It is th%ntention of the Trustor to creaté and grant, and it is the %
intenti ank to create and receive, ent and absolute assignme | of the Leases, similar Q
agréements, Rents and Revenues no or which may hereafter be ue, but it is agreed that the ©©
nk's right to collect the Rents a venues is conditioned upon ﬂ§ istence of an Event of Defati&
s\@nder the Loan Documents. fa

of Bank at any time or from i o time to enforce its rights
%\Q this ARTICLE 8 shall not i manner prevent its subsequept:enfdrcement, and Bank is not oblig to
© ected. Nothing contained hergmzshall be

&

collect anything hereund is accountable only for sum

© construed as consti @ e Bank a mortgagee in @ ion in the absence of the t of actual
possession of the Propérty by the Bank. In the exercise’of the powers herein granted he Bank, no
liability shall be asserted or enforced against the Bank, all such liability being expressly waived and
released by Trustor.

AT L
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@@ 8.2 %ﬁﬁw. Trustor 2@@ ©©©
(a)

Not to execute any Leases affecting the Property or any part thereof without the
prior written consent of Bank;

Q (b) Not to collect a@e Rents for more than ononth in advance of the

tim@n the same become due und efms thereof; ©
°<@\ (c) Not to &@m any future accruing Rents® ﬁ@\ K f@x
: &

g%\@» o\© 0\@ .

© (d) N éxecute any other assignmen aid Leases or any interest the r any
of the Rents and Re\%@ ereunder; @Q @

(e) That notwithstanding any variation of the terms of the Deed OQTI‘USt or any

extension of time for payment thereunder or any release of part or parts of the Property, the Leases, Rents
and Revenues hereby assigned, insofar as_they relate to the unreleased Property, shall continue as

additionalsepurity in accordance with the & hereof; and %
S o o® X
g @ (f To perform\a@f the Trustor's covenants Q&ements under the Leases ar&©©

) @ to suffer or permit to occuor @a@ ease of liability of the lesseesx rchasers. o@{@
@ @ ARTICLE 9. N
©@© ©© MISCELLANEOUS @ISIONS ©©

@QQ%

9.1 Time of the Essence. Time is of the essence with respect to all provisions of this Deed of
Trust.

@ Rights and Remedies Cu@ive. Bank's rights and remedies™nder each of the Loan %
Do are cumulative of the ri@sﬂé@n remedies available to Bm r each of the other Loan @Q
E&n ents and those otherwise avail to Bank at law or in equi ct of Bank shall be constru @
o @ election to proceed under-; xaﬂicular provision of any %owment to the exclusion of a&
0\© ther provision in the same O, ther Loan Document, or as tion of remedies to the exc §@of
G& any other remedy which n or thereafter be available t@ k @%

©© G ©
@ 9.3 No dmplied Waivers. Bank shall not@emed to have waived any ion of this

Deed of Trust unless such waiver is in writing and is sighed by Bank. Without limiting thé generality of
the preceding sentence, neither Bank's acceptance of any payment with knowledge of a default by

Trustor, nox,any failure by Bank to exercise apy remedy following a default by Trustor shall be deemed a
waiver Q h default, and no waiver by % of any particular default o art of Trustor shall be Q%
©

dee@ aiver of any other default @ y similar default in the futu©© @

o 6@,\ 94 No Third Pa s. No person shall be a third w beneficiary of any provisigqy@%
o\@ is Deed of Trust. All provisi f this Deed of Trust favori are intended solely for th b@ it
of Bank, and no third pa all be entitled to assume or é@t that Bank will or will noti’%‘%\/e or
@Q\Q) consent to modification y such provision in Bank's so@cretion. ©©>
9.5 Pre&gation of Liability and Priority. Without affecting the liability of Trustor or of any

other person (except a person expressly released in writing) for payment and performance of all of the
Secured O%gfations, and without affecting the rights of Bank with respect to ?%g;y security not expressly %

released iting, and without impairing ji;ahy way the priority of this De Trust over the interests
of on acquired or first evide @% recording subsequent to @@ rding hereof, Bank may, ©©
4 3 & &
0\@)\ °\® 17 °\® % @
1 S 1 »
O © O O

S LR L
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@@ either before or aﬁe%ﬁ@hamrny of the Note, and with r@@ce or consent: (a) release on liable

for payment or per ance of all or any part of the_Secured Obligations; (b) make g y agrcemcnt
altering the terms of payment or performance of all or any of the Secured Obligations; (¢) exercise or
refrain from exercising, or waive, any right or remedy which Bank may have under any of the Loan
Documentsi(d) accept additional security of-ay kind for any of the Secured O%%ations or (¢} release or %
otherwi | with any real or personal securing the Secured Oblj Any person acquiring Q
or ecording evidence of any interest(of;any nature in the Property or &teral shall be deemed, by ©©
@ uiring such interest or recordlr%n evidence thereof, to have agﬁé% nd consented to any or all su&&

\ 1ons by Bank. @

@ O
&5 oA 55, i
9.6 Subrogatm Bank. Bank shall be subrog o the lien of any previous e rance
@@ discharged with ﬁmwnwd by Bank under the Lo@@ments, regardless of wheth previous
encumbrance has begnfeleased of record. {5

9.7 Notices. Any notice required or permitted to be given by Trustor or Bank under this Deed

of Trust shall be in writing and shall be ;., in accordance with the terrn%af the Loan Agreement. %
Trusto(i@@ sts that any notice of defaul @ notice of sale be mailed to T ddressed as follows: Q
< - < O
DESERT R ST. GEORGE, LLC \

6&\ 730 N. est
@@X Or@ ah 84057 @@X @Q\@
©
@ 9.8 Wm payment and performa uIl of all the Secured Obl @Q s and all
© costs of releasing this.Jbeed of Trust, Bank will execu dclwer to Trustor such doc s as may be
required to release this Deed of Trust of record.

% Illegality. If any provnsnon%i this Deed of Trust is held be illegal, invalid, or %
unenf e under present or future la ctive during the term of thi% d of Trust, the legality, Q
@ﬁd enforceability of the reu@&mvisions of this Deed of ’@ 11 not be affected thereby,@@
lieu of each such illegal, in "v_ r unenforceable provision tha& all be added automatically a
@rt of this Deed of Trust a _.. Gotsion as similar in terms to S@ illegal, invalid, or unenfor¢
G&\Q provision as may be possn 1 -'}' be legal, valid, and enforc f the rights and liens creat%e is

Deed of Trust shall be i ya d or unenforceable as to a of the Secured Obligation@)l n the
@ unsecured portion @t@ Secured Obligations shall beCompletely paid prior to the t of the
@ remaining and sec portion of the Secured Obligations, and all payments made he Secured

Obligations shall be considered to have been paid on and applied first to the complete payment of the
unsecured portion of the Secured Obligations

Joint and Several Liabili ach Trustor shall be jointl @%scverally liable for the Q%
fal@@f)erf‘ormance of all of Trustor tions under this Deed of T@@ @

\O 9.11  Successors in ‘] st This Deed of Trust is: @mg upon Trustor and Tm@
@@ successors and assngns Ir@ﬁg all grantees and remote @s of any interest of Trus %
b .

Property, and shall inure enefit of Bank, and its suc rs and assigns, and the provisi
@ shall likewise be ¢ @»@s running with the land.
© provisions of this [@ of Trust or the Loan Agreement
Property.

ereof
er, this Section 9.11 does aive the
at restrict transfers of Tmsto‘i@ terest in the

9 Governing Law. The laws of the State of Utah shall govem %e validity, construction,
enfor and interpretation of this Dee@) Trust, without regard to prm of conflicts of laws. Q%

< P ©©
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@© 9.13  Notice Cure Periods. All notice andgure periods provided in this D @@@ Trust or
© any other Loan Dovumhent shall run concurrently any notice or cure periods p@ ed by law.

Without limiting the foregoing, Bank shall be entitled to exercise its remedies under this Deed of Trust if

any event occurs that, with the giving of notice or the passage of time, or both, would constitute an Event

of Defaull%reunder or would otherwise entitle Bank to accelerate any or all ol‘%e Obligations. %
% N

@Q Survival. This Deed @g shall survive foreclosure @Qms created hereby, to the@@
@

ekt necessary to fulfill its purpow. X

\© T . 0
°\© 9.15  Captions. tions and headings of vari graphs of this Deed of Tr or
©§§ convenience only and are be construed as defining or lignithig, in any way, the scope or i of the

\3@ provisions hereof. ©© @@ \3@

9.16  Counterparts. This Deed of Trust may be executed in counterparts, each of which shall be
deemed an original, but all of which shall constitute the same document.

% JURY TRIAL WAWER% S PERMITTED BY APPL LE LAW, TRUSTOR Q%
LY, VOLUNTARILY, TENTIONALLY WAIVES@FS RIGHTS TO A TRIAL @@
E EAJURY IN CONNECT TH THIS DEED OF TRUST=ERUSTOR ACKNOWLEDG
° AT THE RIGHT TO TRIAIZBY JURY IS AN IMPORTA: GHT, AND THAT TRUSO@
O
AL

°\© AIVES SUCH RIGHT EK a._) AND KNOWINGLY, HAD THE OPPORTUNITY
Q@ AL MOUNSEL OF ITS CHOO REGARDING THIS w@r
@Q OF TRUST. @Q ©©
% **Signaturg on the following page** %
< AR <

P < P
0@164,03 . @ . @ . @
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°\® °x©\ %\@ °\©\
©©© Signed and dehvere%@@me date first mentioned abo®©© ©©©
TRUSTOR:

DESERT COLOR ST. GEORGE, LLC, %

% aUtah li iability company
o8 &8 S
Bw @ert Color Manager, LLC, a U%K) ©

o @ ° d liability company 5 K @
0\@} g&\é Manager 0\@} © °%@
@ © By: GWC Capital, LL limited
N SO bty compny @Q‘*@h N
By: %W A/M
Q% Ny e) Peandow  Henrie o Q%
©@ @@ _Presiden F C © @@
D D o D
o . o N o N
@Q TATE OF UTAH ®© @Q \©
Q" county oFuTal <O 3 © @

) N
On this _ /4 day of July, 2021, before me a Notary Public, persomally appeared

tan s , known to me to be the ’ﬂnh(cn - of GWC Capital, LLC, a
Utah limited liability company, as the Solg\Member of Desert Color Manager, LLC, a Utah limited

[
liabilit % any, as the Manager of Des% olor St. George, LLC, a U imnited liability company, Q%
wb@@; ted the within instrument f of said company therein y and acknowledged to me @@
atsdi -

) t’% id company executed the fa.m& . X
N o’ ¥
O E WTHELLE S O
©© 5: "ii RYPUBUC'SE;{;ZLL?NS‘{ \}g‘ﬁﬂg in._JSALEAM, UT” @Q
':t' g J gg&n&m ;;;08‘1#55123;; My comimission expire% 2t/25/2025 %
o o o ook
O\Q\ OXQ\ O\Q O\Q
S S S S
@©® @©® @©® @©®
°\6@\ **Signature \c- Deed of Trust, Assignment ¢ \ascs and Rents, °{@\
0\© ity Agreement and Financi Stafement** 0\©
© © © ©

ST S
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{(Clubhouse — Desert Color Fee Title)
Real P@L 1: Q% Q% Q%
© © ©
\@ 1 AND 3, DESERT COL SORT PHASE 1A, ACCO @G TO THE OFFICIAL PLAXQ
°€®EREOF ON FILE AND OF R&)RD N THE WASHINGTO TY RECORDER'S OFFI
&9 & & &
@@ @@ @@ @i\,\
@@ @@ @@ @@
O © O ©
o@\ o\@,\ o@\ . \@,\
@ 0\@ © OXQ @ 0\@ @ OXQ
O N O O
©@\% @Q% ©@\% ©®
@) © @) ©
0@,\ 0@ 0@,\ . @
© 0\@ @ OXQ © 0\@ © OXQ
N N N N
@@ @@ @@ @@
O © O ©
o 6@\ < f@\ o 6@\ < f@\
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© © © ©
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EXHIBIT A-2
(Desert Color Resort Phase S — SITLA Leasehold)

5 X 5
Re@@%rty located in Washington o Q,Statc of Utah, described a@@%z

¥ o> @ o@ . @

&\~ DESERT COLOR RESOR'@ ES: <O O
@© BEGINNING AT A WHICH IS SOUTH ow@ ST 107.19 FEET ALON WEST
N SECTION LINE NORTH 90°00°00” EAST\1341 FEET FROM THE QUARTER

CORNER OF SECTION 25, TOWNSHIP 43 SOUTH, RANGE 16 WEST OF THE SALT LAKE BASE
AND MERIDIAN AND RUNNING THENCE NORTH 29°34°27" EAST 33.00 FEET, THENCE
SOUTH 60825°33” EAST 4.84 FEET; THENCE NORTH 29°34°27” EAST_218.46 FEET, THENCE %

SOUT %25°33” EAST 74.02 FEET; CE NORTH 29°34°27” E 4.85 FEET; THENCE
S °25°33” EAST 220.00 FEET:"THENCE SOUTH 51°34’15] 283.05 FEET,; THENCE ©©
é% H 48°43°35” EAST 28.45 : THENCE SOUTH 48°56 AST 285.76 FEET TO THTK

) INT OF CURVATURE OF*4U€URVE TO THE RIGHT HAWING A RADIUS OF 62.70 FE#
@\Q 4.93 FEET ALONG T g‘\"‘é OF SAID CURVE THRQUGH
> CENTRAL ANGLE OF 8§%44°44” TO THE POINT OF @‘\
©© WEST 150.70 FEET<TQSTHE POINT OF CURVATUREWOF A CURVE TO THE LEFT@HAVING A
RADIUS OF 108.50BEET ALONG THE ARC OF CURVE THROUGH A CENTRA
OF 115°09°21” TO A POINT OF NON-TANGENCY:; THENCE SOUTH 11°54°59” WEST 77.64
FEET: THENCE SOUTH 21°16°43” WEST 22.19 FEET TO A POINT ON THE ARC OF A NON-
TANGENTY CURVE TO THE RIGHT.HAVING A RADIUS OF .50 FEET; THENCE %
NORT@%E TERLY 169.39 FEET u%;;@@é HE ARC OF SAID c%?@ OUGH A CENTRAL Q
A F 16°12°58”, THE RAD RECTION BEARS NORT 43" EAST, TO A POINT =~ ©
& ON-TANGENCY; THENCE “SOUTH 37°29°23" WEST 8360 FEET, THENCE SOUTH
 {0e50'34” WEST 25.53 FEETS{BENCE SOUTH 40°31°43” \@i@s 123.83 FEET TO A POINT
\© THE ARC OF A NON-TAXGENT CURVE LEFT HAVINGIASRADIUS OF 668.00 FEET; E
I
b

&

o
THENCE SOUTHWEST

@ SOUTHEASTERLY 40497FEET ALONG THE ARC O D CURVE THROUGH A RAL
@@ ANGLE OF 34°44’ E RADIAL DIRECTIO NORTH 42°45°48” E O THE
POINT OF NON-TANGENCY SAID POINT BEING.JHE SOUTHWESTERLY CORNER OF THE
DESERT COLOR RESORT PHASE 2A SUBDIVISION RECORDED AS DOCUMENT NO.
20190054450 IN THE OFFICE OF THE WASHINGTON COUNTY RECORDER, IN SAID COUNTY,
IN THE STATE OF UTAH: THENCE ALONG THE SOUTHWESTERLY. BOUNDARY OF SAID %
DESE LOR RESORT PHASE 2 H 82°04°43” EAST 2.49 OAPOINTONTHE O
w@@y BOUNDARY OF N PARKWAY RECOI@@IAS DOCUMENT NO.~ O
000314 IN THE OFFICE OR\SAID WASHINGTON COUN CORDER; THENCE ALONG_
RO SOMITH 02°21°12” WEST 64.27 EEEF

&

S\SAID WESTERLY BOUNDA F LAGOON PARKWA

%970 A POINT ON THE NGRTHERLY BOUNDARY OF AUBURN HILLS PHASE 1 SUBDISION
x‘l\ x‘\\ 5
@ RECORDED AS DOCUMNMENT NO. 20190023357 IN @E * OFFICE OF SAID WASHINGTON

© COUNTY RECORD ID POINT ALSO BEING @ TONTHE ARCOFAC
RIGHT HAVING A'RADIUS OF 732.06 FEET; THENCE ALONG SAID NORTHERLY
THROUGH THE FOLLOWING FOUR (4) COURSES: NORTHWESTERLY 300.81 FEET ALONG

THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 23°32°36”, THE RADIAL

DIRECT NORTH 07°20°22” EAST, TQ.THE POINT OF REVERSE CURYATURE OF A CURVE %
TO T, FT HAVING A RADIU 0 FEET; THENCE NOR STERLY 46.37 FEET Q

A\ HE ARC OF SAID C OUGH A CENTRAL OF 08°40'57” TO THE(™ |
. D PN Y
© G Exhibit A-2 © ©

& P &
N N N
& & &

SR S .
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@ POINT OF REVER%&@VATU’RE OF A CURVE;&Tﬁ RIGHT HAVING A RAWF 294.00
© FEET; THENCE THWESTERLY 103.59 F ALONG THE ARC OF ID CURVE

THROUGH A CENTRAL ANGLE OF 20°11°17” TO A POINT OF COMPOUND CURVATURE OF A
CURVE TO THE RIGHT HAVING A RADIUS OF 748.00 FEET; THENCE NORTHWESTERLY
39.62 FEET, ALONG THE ARC OF SAID.CURVE THROUGH A CENTRAE ANGLE OF 03°02°05”

TO A OF NON-TANGENCY; CE NORTH 41°14°22” F, 13.62 FEET; THENCE Q%
N 5°52°41” WEST 14996 F, THE POINT OF CURV 2 OF A CURVE TO THE = ©
HAVING A RADIUS OF 630.60 FEET; THENCE NORTHWESTERLY 454.55 FEET ALONR
0\ ARC OF SAID CURVE UGH A CENTRAL ANGLE©F @

F 40°04°04” TO THE POIN

6%\@) COMPOUND CURVATU A CURVE TO THE LEE {(VING A RADIUS OF 60. T;
® THENCE SOUTHWEST Y 42.07 FEET ALONG T C OF SAID CURVE T H A

@ CENTRAL ANGLE a\‘\‘l 10°12” TO THE POINT ERSE CURVATURE OF VE TO
@ THE RIGHT HAVING A RADIUS OF 86.00 FEET)) THENCE SOUTHWESTER 5.96 FEET

ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 30°37°12” TO THE
POINT OF TANGENCY; THENCE NORTH 35°29°44” WEST 92.88 FEET, THENCE NORTH
22°48°00" WEST 100.02 FEET; TI—[EN@‘RTH 29°09°12” EAST 41.06 FEET; THENCE NORTH %

50°02*@<@ AST 99.00 FEET; THENC TH 61°12’35" EAST 43,9 BEET; THENCE NORTH
33 SEAST 155.62 FEETTO T, T OF BEGINNING. @ ©©
> O\ & f@\ ey 6&\ o \
N N N N
& & & &
© © © ©

S ¥ S SV
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(Sage Haven — SITLA Leasehold)

Real p located in Washington Co%ate of Utah, described as fo ©Q%

g@gling at a point that lies South%% '59" East along the section Ii’ga1 4.99 feet and South 15.51 XQ
°@t, from the North Quarter Co&g@yf Section 36, Township 43 Séwthi’Range 16 West, Salt Lake Ba

South 31°57'57" East 31.05 f"-":-‘\ South 12°46'49" East

@%\@) and Meridian, and running g 3
@ feet; thence South 13°33' st 60.48 feet; thence South 2725*14" East 67.63 feet; thence S
@ 23°3038" East 45.46 wthence South 06°28'01" East \v\ 32 feet; thence South 05°52'554
@ feet; thence South | 54" West 89.35 feet: thence Sduth 28°51'49" West 95.27 feet; th South

08°07'08" West 93.91 feet; thence South 00°18'58" East 76.86 feet; thence South 14°36'04™ East 142.07
feet; thence South 11°38'35" East 235.07 feet; thence South 10°57'00" East 51.88 feet; thence South
08°46'53"4%st 324.64 feet; thence South 06%]%'42" East 191.35 feet; thence S 13°05'12" East 212.22

feet; t outh 18°56'56" East 68.86 f; nce South 32°07'17" East 5 % et; thence South Q%
20 "“East 61.42 feet; thence So '00" East 59.29 feet; then th 03°58'47" East 20.91 ©©
t;thence South 00°11'47" East 7& eet; thence South 08°38'10" \&e 230.81 feet; thence South

<’{%0820" West 24.97 feet; thenGe Bforth 88°43'13" West 90.42 fe @nce South 01°16'48" West 5 @\

D feet to 2 point on the south bt (’\ of line for the state of Utafisthénce along said state line the ;&
O o D
@@) following two (2) courses orth 88°43'10" West 1091.15 to state line marker No. 25, ai

t) r22n
© East 118.92 feet; thehes orth 12°29'10" East 147.37 thence North 13°14'12" East | feet;
thence North 11°4726" East 121.13 feet; thence North 11°57'25" East 5.32 feet; thence North 35°13'42"
West 192.00 feet; thence North 34°12'05" West 109.30 feet; thence North 47°00'01" West 156.29 feet;

thence 'Q% 33°57'47" West 142.77 feet; thefice North 24°14'32" West ]63.23%612; thence North

24°14'3 @ est 47.89 feet; thence North (\@' 1" West 104.72 feet; thenc h 41°39'46" West Q%
1296 feet; thence North 49°30'19" Vest126.20 feet; thence North 55°35'35" West 98.43 feet; thence ©©
th 55°34'12" West 31.24 feet; thencé North 38°42'27" West 6.46 feet; thence northeasterly along a
°x 4.50 foot radius non-tangen,t@g;o the left, (fong chord bears N
h3 ¢

o tth 45°14'03" East a distance oé}@&
G&\Q 108.60 feet), center point lig§: 8°42'27" West through ;.&.‘
<

North 88°43'26" Wes \{“;« -83 feet; thence North 18°00 ast 201.34 feet; thence Nort

angle of 12°06'59", a dista@%@

108.80 feet; thence north y along a 796.09 foot radius Sk ound curve to the left, (long c@ bears

© North 37°06'49" East adistance of 57.30 feet), center pot s North 50°49'26" West throﬁ@ central
angle of 04°07'29", a‘distance of 57.31 feet; thence no sterly along a 712.00 foot raditis-ion-tangent
curve to the right, (long chord bears North 52°05'50" East a distance of 414.79 feet), center point lies
South 54°50'16" East through a central angle of 33°52'10", a distance of 420.89 feet; thence easterly

along a 585,50 foot radius compound curve taithe right, (long chord bears Nort%i"ltl'SO" East a %
distan @ 7.77 feet), center point lies 2(°58'05" East through a ce gle of 24°25'50", a Q
distange’of 249.65 feet; thence South 'I'5" East 131.70 feet; thenceSoptheasterly along a 14.00 foot ©©

%ius curve to the right, (long chord bears South 41°2126" East a di wc of 19.86 feet), center point \
5 °\ s South 03°27'45" West th:;o ¥ central angle of 90°21'39", a distance of 22.08 feet; thence Sout @
@\Q 03°4924" West 10.00 feet; South 86°10'36" East 62.0 “thence North 03°49'24" East 24
@) feet; thence northeasterly g a 14.00 foot radius curve to ight, (long chord bears North 36"
@@ East a distance of 19. t), center point lies South 86 f@@ East through a central angl °46'26",
a distance of 21,20 féet! thence easterly along a 2038.00:fo0t radius reverse curve to the left/(long chord
bears North 80°18'04" East a distance of 728.51 feet), center point lies North 00°35'49" East through a
central angle of 20°35'31", a distance of 732.45 feet; thence easterly along a 5.00 foot radius reverse
curve to ight, (long chord bears South 76550'53" East a distance of 5.47 fee&icenter point lies South %
19°59" st through a central angle o '36", a distance of 5.79 feet, easterly along a 5.00 Q
fo 1s reverse curve to the left, (1onghord bears South 76°58'37" Eastwdistance of 5.49 feet), ©©
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@ center point lies Nort @'54" East through a centra@@f 66°33'02", a distance of (" thence
© easterly along a 204 foot radius compound curve t left, (long chord bears North 69234'47" East a
distance of 12.01 feet), center point lies North 20°15'08" West through a central angle of 00°20'12", a
distance of 12.01 feet; thence easterly along a 54.50 foot radius reverse curve to the right, (long chord
bears Sout%4°32'04" East a distance of 47.88,feet), center point lies South 20%3§'19" East through a %
centra le'of 52°06'31", a distance of & eet; thence easterly along a foot radius reverse Q
cu'@jﬁe left, (long chord bears Sc@ 7'03" East a distance of 3@?@;, center point lies North ©©
J&f 11" East through a central arigle st 18°1629", a distance of 36, t; thence southeasterly alon %%
0\ .50 foot radius reverse curve right, (long chord bears Soutlyd9°45'52" East a distance of 49. %
@%\@) feet), center point lies Soutb& '43" West through a centra S{-‘- ¢ of 53°58'50", a distance of
@@ feet; thence South 22"46'2@I ast 10.00 feet; thence North 6 13

°@ . "\0\

£

S 33" East 88.00 feet; thence N

22°46"27" West 10.0 @t\, ence northerly along a 54. \ 0ot radius curve to the right, (1 ord bears

@ North 04°12'58" Eastalistance of 49.47 feet), center lies North 67°13'33" East through a central
angle of 53°58'50", a distance of 51.35 feet; thence northeasterly along a 113.00 foot radius reverse curve

to the left, (long chord bears North 22°55'48" East a distance of 32.53 feet), center point lies North

58°47'37"%e5t through a central angle of 16333'10", a distance of 32.65 feet; t%:e northeasterly along %
as54.5 t+adius reverse curve to the ri ng chord bears North 38°22! st a distance of 43.84 Q
fe@@ét point lies South 75°20'47 through a central angle of 4@', a distance of 45.12 feet; ©©
&n e northeasterly along a 2055. t radius reverse curve to the [&ft, (long chord bears North \
°x 35'01" East a distance of 36 et), center point lies North 27° " West through a central an
; thence northeasterly alon 0&@@ foot radius compound curved®

left, (long chord bears No °48'24" East a distance of 5. t), center point lies North 28°

@\Q (1°00'14", a distance of 36
©©

© West through a cent@ e of 66°32'59", a distance of @% eet; thence northeasterly alo
radius reverse curve ta-the right, (long chord bears No 7°40'43" East a distance of 5.4 7féet), center
point lies North 84°31'54" East through a central angle of 66°17'38", a distance of 5.79 feet; thence
northeasterly along a 2049.00 foot radius reverse curve to the left, (long chord bears North 59°21'50" East
a distance-f 104.54 feet), center point lies h 29°10°27" West through a centtal angle of 02°5524" a %
distan @ 4,55 feet; thence noﬂhe@@l ng a 814.00 foot radius %ﬁt curve to the left, (long @Q
chc@pars North 42°38'06" East a ditagice of 428.69 feet), center poin{Ti orth 32°05'52" West @
%ough a central angle of 30°32'02% adistance of 433.81 feet; thenc \%o casterly along a 716.00 foot
N ox ius reverse curve to the ri%h “enig chord bears North 46°03'59 t a distance of 459.09 feet), cg
@Q point lies South 62°37'57" @@ rough a central angle of 37°%%@ a distance of 467.34 feet; t
©
&

point of beginning. ©



