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A.P.N.:SG-DCR-1A-C1; SG-DCR-1A-C3; and PART SG-5-31-433-SLL

DEED OF TRUST, ASSIGNMENT OF LEASES AND RENTS,
SECURITY AGREEMENT AND FINANCING STATEMENT

(LeaseholdTrust Deed with respecttoSITLA Leaseholds)

THIS DEED OF TRUST, ASSIGNMENT OF LEASES AND RENTS, SECURITY

AGREEMENT AND FINANCING STATEMENT (this"Deed of Trust")ismade as July 12,2021,by

DESERT COLOR ST. GEORGE, LLC, a Utah limitedliabilitycompany ("Trustor"),havingan address

of 730 N. 1500 West, Orem, Utah 84057, in favor of FirstAmerican TitleInsuranceCompany

("Trustee"),havingan addressof50 East100 South,Suite100,St.George,Utah 84770,forthebenefitof

ALTABANK, a Utah corporation,togetherwithitssuccessorsand assigns("Bank"),havingan addressof

2176 N. Main Street,North Logan,Utah 84341.

ARTICLE L

PARTIES, PROPERTY, AND DEFINITIONS

The followingtermsand referencesshallhave themeanings indicated:

1.1 Borrower:DesertColorSt.George,LLC, a Utah limitedliabilitycompany.

1.2 SITLA Lease: The Development Lease Number 1100, dated September 11, 2017,

between The Stateof Utah, actingthrough the School and InstitutionalTrust Lands Administration

("SITLA"),as "Lessor",and Borrower, as "Lessee",a Memorandum of which, dated September 11,

2017, was recordedon September 17,2017, as EntryNo. 20170037014 with the Washington County

Recorder,Stateof Utah,which, with respectto thisDeed of Trust,relatesonly to the leaseholdreal

propertyinterestdescribedinExhibitA-2 (DesertColor ResortPhase 5 - SITLA Leasehold)and Exhibit

A-3 (SageHaven - SITLA Leasehold).

1.3 Note: The Revolving PromissoryNote of even dateherewith,executedby Borrower,

payabletotheorderofBank inthestatedprincipalamount of$5,000,000.00,which evidencesa revolving

lineofcreditprovidedby Bank toBorrower,togetherwithallrenewals,extensions,and modificationsof

theNote.

1.4 Loan Agreement: The Loan Agreement of even dateherewithexecutedby and between

Borrower and the Bank, and allrenewals,extensions,and modificationsof the Loan Agreement. All

capitalizedterms not otherwisedefinedhereinshallbear the meaning given to them in the Loan

Agreement.

1.5 Real Property:The realpropertydescribedinExhibitA-1 (Clubhouse
- DesertColor

Fee Title),ExhibitA-2 (DesertColor ResortPhase 5 - SITLA Leasehold),and ExhibitA-3 (SageHaven
- SITLA Leasehold)(collectivelythe"RealProperty"),attachedheretoand by thisreferenceincorporated
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herein,withallotherright,titleand interestofTrustorinthefollowingwithrespecttotheReal Property,
whethernow owned orhereafteracquiredby Trustor:

(a) All right,titleand interestunder the SITLA Lease with respectto the real

propertydescribedin ExhibitsA-2 (DesertColor ResortPhase 5 - SITLA Leasehold) and A-3 (Sage
Haven - SITLA Leasehold),whethernow owned or hereafteracquired,includingwithoutlimitationall

feetitleobtainedby Trustorthroughtheexerciseof any optionto purchasegivenby theSITLA Lease;

provided,however,thatthisDeed of Trustshallnotencumber feetitletorealpropertyundertheSITLA

Leasewhilesuchfeetitleisowned by SITLA;

(b) All improvements now or hereafterlocatedon the Real Propertyand all

easementsand appurtenancesthereto;

(c) The land lyingwithinany streetor roadway adjoiningthe Real Property;any

vacatedorhereaftervacatedstreetoralleyadjoiningtheRealProperty;and any stripsand goresadjoining
theRealProperty;

(d) All existingand futureleases,subleases,subtenancies,licenses,occupancy

agreementsand concessions("Leases")relatingto the use and enjoyment of allor any partof the

premises and improvements locatedon the Real Property,and any and allguarantiesand other

agreementsrelatingtoormade inconnectionwithany ofsuchLeases;

(e) All and singularthe passages,waters,water rights(whethertributaryor non-

tributaryornotnon-tributary),watercourses,riparianrights,wells,wellpermits,waterstock,otherrights,

libertiesand privilegesthereofor in any way now or hereafterappertainingto the Real Property,

includinghomestead and any otherclaimatlaw or inequity,as wellasany after-acquiredtitle,franchise

or license,and thereversionand reversionsand remainderand remaindersthereof;and

(f) All machinery, apparatus,equipment, fittings,fixtures(whether actuallyor

constructivelyattachedor incorporated,and includingalltrade,domestic,and ornamentalfixtures)now

or hereafterlocatedin,upon, or under the Real Propertyor improvements and used or usable in

connectionwithany presentor futureoperationthereof,includingbut notlimitedtoalllighting,utility,

and power equipment;engines;pipes;pumps; tanks;motors;conduits;utilitysystems,plumbing,lifting,

cleaning,fireprevention,fireextinguishing,signage,heating,air-conditioning;communicationapparatus;

water heaters;ranges;furnaces;appliances,refrigerators,stoves;shades,awnings,screens,storm doors

and windows; attachedcabinets;rugs,carpetsand draperiesand alladditionstheretoand replacements

therefor;

1.6 Tangible PersonalProperty: All right,titlesand interestsof Trustorin and to the

following,withrespecttotheRealProperty(the"TangiblePersonalProperty"):

(a) allgoods, tradefixtures,fixtures,inventory,furnishings,fittings,machinery,

apparatus,equipment,buildingand otherconstructionmaterials,supplies,and othertangiblepersonal

propertyof every naturenow owned or hereafteracquiredby Trustorand used,intendedforuse,or

reasonablyrequiredinthedevelopment,construction,reconstruction,alteration,repair,oroperationofthe

Propertyand any improvements or infrastructurelocatedthereon,togetherwith allaccessionsthereto,

replacementsand substitutionstherefor,and proceedsthereof,including,withoutlimitation,totheextent

not deemed to be realpropertyunder thisDeed of Trust,allapparatus,machinery,motors,elevators,

fittings,equipment, and other fumishings and all plumbing, heating,lighting,cooking, laundry,

ventilating,refrigerating,incinerating,air-conditioningand sprinklerequipment, fixturesand

appurtenancesthereto.
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1.7 IntangiblePersonalty:Allright,titleand interestofTrustorinand tothefollowing,with

respecttotheRealProperty("IntangiblePersonalty"):

(a) allof the rents,royalties,income (including,without limitation,operating

income),receipts,revenues,issues,and profitsof and from theuse,operation,or enjoyment of theReal

Propertyand improvements (collectively,the "Income"),whether such Income isattributableto the

period,oriscollected,priortoorsubsequenttoany defaultby Borrower;

(b) allplansand specificationsforthe improvements on the Real Property;soil,

environmental,engineering,land planningmaps, surveysand otherstudiesand reportsconcerningthe

Real Propertyor preparedfortheorderlyplanningand developmentof the Real Property,includingall

plans,drawingsand studiesconcerningtheplattingor replattingof theReal Property;allcontractsand

subcontractsrelatingtotheimprovementson theRealProperty,orany thereof;

(c) allawards and payments,includinginterestthereon,resultingfrom theexercise

of any rightofeminentdomain or any otherpublicor privatetakingof,casualtyor injuryto,or decrease

inthevalueof,any of the Real Property,includingwithoutlimitationallpropertyinsurancepayments,

proceedsand policiesrelatedtotheReal Property;

(d) allofthelicenses,permits,franchises,and otherentitlementstouseand allrights
theretowhich have been issuedby orwhich arependingbeforeany governmentalorquasi-governmental

agencywhich arenecessaryorappropriatefortheProperty;

(e) allfunds,accounts,operatingaccounts,accountsreceivable,depositaccounts,

escrow accounts,monies,claims,causesofaction,rightstopayment,prepaidinsuranceand otherprepaid

items,contracts,contractrights,refundsand rebates,maintenancecontracts,maintenancewarranties,

continuingagreements,securitydeposits,generalintangiblesand payment intangiblesassociatedwiththe

Property,and insuranceproceeds;

(f) allwater taps,sewer taps,buildingpermits,curb cut permits,storm water

dischargepermits,refunds,rebatesor depositsdue or to become due from any utilitycompanies or

governmentalentity;

(g) the absoluterightto Trustor'sinterestin any tradename used by Trustorin

connectionwiththePropertyand allofTrustor'srightsinand tocontractrights,leases,concessions,trade

names, trademarks,servicemarks, logos,operatingsystems,tradesecrets,technologyand technical

information,copyrights,warranties,licenses,plans,drawings and otheritems of intangiblepersonal

propertyrelatingtotheownershiporoperationoftheProperty;and

(h) allotherand greaterrightsand interestsof everynatureinsuch propertyand in

the possessionor use thereofand income therefrom,whether now owned or subsequentlyacquiredby

Trustor.

1.8 Property: The Real Property,the Tangible Personal Propertyand the Intangible

Personaltyare sometimes collectivelycalledthe "Property."It is specificallyunderstoodthatthe

enumerationof any specificarticlesof theProperty,includingTangiblePersonalPropertyand Intangible

Personaltyshallnotexcludeorbe heldtoexcludeany itemsofpropertynotspecificallymentioned.

Any capitalizedterms not definedin Sections1.1through 1.8of thisDeed of Trustand not defined

elsewherein thisDeed of Trustor in the Loan Agreement, shallbear the meaning given to them in

Article9 oftheCode, definedbelow.
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1.9 SecuredObligations:This Deed of Trustand thePropertygrantedtherebyshallbe held

forthepurposeofsecuringthefollowing(the"SecuredObligations"):

(a) The payment of the indebtednessas evidencedintheNote, which representsa

revolvinglineof creditwithBorrower havingtherighttoreborrowprincipalthathas been repaidon the

termsand conditionssetforthintheAgreement;

(b) The performance and observance of all terms, covenants,conditions,and

provisionstobe performedorobservedby theBorrower orTrustorpursuanttothetenusof:

(i) thisDeed ofTrust;

(ii) theLoan Agreement;and

(iii) any and all pledge or other securityagreements,loan agreements,
disbursementagreements,assignments(bothpresentand collateral),sideletters,as the same may be

amended, modified or supplemented from time to time, being referredto hereinafteras "Related

Agreements."The Note,thisDeed ofTrust,RelatedAgreements,Loan Agreement,and any and allother

documents or instrumentsexecutedinconnectionwiththeforegoingtoevidenceor securetheNote shall

be hereinaftercollectivelycalledthe"Loan Documents".

(c) Allamounts expended oradvanced by Bank fortheprotectionof itssecurity,the

enforcementof any Loan Document, or for any otherreasonpermittedby the Loan Documents or

applicablelaw.

1.10 Unsecured Guarantiesand EnvironmentalIndemnities.Notwithstandinganythinginthis

Deed ofTrustortheLoan Documents tothecontrary,thisDeed ofTrustshallnotsecureany guarantyor

environmentalindemnityagreement,which shallremainunsecuredobligationsoftheobligorsthereunder.

ARTICLE 2.

GRANTING CLAUSE

2.1 Grant to Trustee.As securityfor the Secured Obligations,Trustorhereby grants,

bargains,sells,and conveysallright,title,and interestofTrustorinand totheProperty,toTrusteeand its

successorsand assigns,intrustforever,WITH POWER OF SALE, fortheuseand benefitof Bank and its

successorsand assigns,subjecttoallprovisionshereof.

2.2 SecurityInterestto Bank. As additionalsecurityforthe Secured Obligations,Trustor

hereby grantsto Bank a securityinterestin the Tangible PersonalPropertyand in the Intangibl.e

Personaltyand insuch oftheRealPropertyas may be deemed personalty(collectively,the"Collateral").

To theextentany of theCollateralmay be or has been acquiredwithfundsadvanced by Bank underthe

Loan Documents, thissecurityinterestis a purchase money securityinterest.This Deed of Trust

constitutesa SecurityAgreement undertheUniform Commercial Code of Utah (the"Code")withrespect

to any partof the Propertyand Collateralthatmay or might now or hereafterbe or be deemed to be

personalproperty,fixturesor propertyotherthanrealestate;allof theterms,provisions,conditionsand

agreementscontainedinthisDeed of Trustpertainand applytotheCollateralas fullyand tothesame

extentastoany otherpropertycomprisingtheProperty,and thefollowingprovisionsofthissectionshall

not limitthe generalityor applicabilityof any otherprovisionof thisDeed of Trustbut shallbe in

additionthereto:
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(a) The Collateralshallbe used by Trustorsolelyfor businesspurposes,being
installedupon or owned inconnectionwith therealestatecomprisingpartof thePropertyforTrustor's

own useorastheequipmentand furnishingsfurnishedby Trustor,asowner,totenantsoftheProperty;

(b) The TangiblePersonalPropertyshallbe keptattherealestatecomprisinga part
of the Property,and shallnot be removed therefromwithoutthe consentof Bank and the Tangible
PersonalPropertymay be affixedtosuchrealestatebutshallnotbe affixedtoany otherrealestate;

(c) No financingstatementcoveringany of theCollateralor any proceedsthereofis

on fileinany publicoffice;and Trustorwill,atitscostand expense,upon demand, furnishtoBank such

furtherinformationand willexecuteand deliverto Bank such otherdocuments in form satisfactoryto

Bank and willdo allsuch actsand thingsas Bank may at any time or from time to time reasonably

requestorasmay be necessaryorappropriatetoestablishand maintaina perfectedsecurityinterestinthe

Collateralas securityforthe Secured Obligations,subjectto no adverseliensor encumbrances;and

Trustorwillpay the costof filingthe same or filingor recordingsuch financingstatementsor other

documents and thisinstrumentinallpublicofficeswhereverfilingor recordingisdeemed by Bank tobe

necessaryordesirable;

(d) The terms and provisionscontained in this sectionand in Section 7.5

(EnforcementofSecurityInterests)ofthisDeed ofTrustshall,unlessthecontextotherwiserequires,have

themeanings and be construedasprovidedintheCode;

(e) This Deed of Trust constitutesa securityagreement and financingstatement

under the Code with respectto the Collateral.As such,thisDeed of Trustcovers allitemsof the

Collateralthatare personalpropertyincludingallitemswhich are to become fixtures.Trustoristhe

"Debtor"and Bank isthe"SecuredParty"(asthosetermsaredefinedand used intheCode) insofarasthis

Deed ofTrustconstitutesa financingstatement;and

(f) The TrustoragreesthatBank may, to the extentpermittedby applicablelaw,

prepareand filefinancingstatements,amendments thereto,and continuationstatementswithoutthe

signatureof theTrustorand fileany financingstatement,amendment theretoor continuationstatement

electronically.

ARTICLE 3.

TRUSTOR'S TITLE AND AUTHORITY

3.1 Warranty of Title.Trustorrepresentsand warrantsto Bank thatTrustorhas good and

marketabletitletotheProperty(whetherinfeetitleoras a leasehold),subjectonlytothelienofgeneral
taxesforthecurrentyearand thoseadditionalmatters,ifany,setforthinthetitleinsurancepolicyissued

to Bank insuringthisDeed of Trust("PermittedExceptions").Trustorfurtherrepresentsand warrantsto

Bank thatTrustoristhe absoluteowner of the Collateral,freeof any liens,encumbrances,security

interests,and otherclaimswhatsoever,exceptinsofarastheCollateralmay be encumbered by thelienof

generaltaxesforthecurrentyearwhich arenotyetdue and payable.Trustor,foritselfand itssuccessors

and assigns,herebyagreestowarrantand foreverdefend,alland singular,allofthePropertyand property
interestgrantedand conveyed pursuanttothisDeed of Trust,againsteverypersonwhomsoever lawfully

claiming,or to claim,thesame or any partthereof,subjecttothePermittedExceptions.The warranties

containedinthissectionshallsurviveforeclosureof thisDeed of Trust,and shallinuretothebenefitof

and be enforceableby any personwho may acquiretitletothePropertyor theCollateralpursuanttoany
such foreclosure.
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3.2 Waiver of Homestead and Other Exemptions.To theextentpermittedby law,Trustor

hereby waives allrightsto any homestead or otherexemption to which Trustorwould otherwisebe

entitledunder any presentor futureconstitutional,statutory,or otherprovisionof applicablestateor

federallaw.

3.3 Due Authorization.IfTrustorisotherthan a naturalperson,then each individualwho

executesthisdocument on behalfofTrustorrepresentsand warrantstoBank thatsuchexecutionhasbeen

dulyauthorizedby allnecessarycorporate,partnership,orotheractionon thepartofTrustor.

ARTICLE 4.

TRUSTOR'S AFFIRMATIVE COVENANTS

4.1 Performanceof Obligations.Trustorwillpromptlyand strictlyperformand comply with

allothercovenants,conditions,and prohibitionsrequiredofTrustorby thetermsoftheLoan Documents.

4.2 Payment ofTaxes.

(a) PropertyTaxes.Trustorwillpay,beforedelinquency,alltaxesand assessments,

includingwithoutlimitation,general,specialand metropolitandistricttaxes,watercharges,sewer service

charges(collectively,the "Impositions"),which may be leviedor imposed atany time againstTrustor's

interestand estateinthePropertyor theCollateral.Within ten(10)days afterrequestby Bank, Trustor

willdeliverto Bank an officialreceiptforsuch payment or otherevidencethatsuch payment has been

made.

(b) DepositforTaxes.Upon theoccurrenceof and duringan Event of Defaultor a

failureto pay taxes,afterapplicablecureperiodsand atBank'soptionand election,Trustorshalldeposit
with Bank an amount equalto 1/12thof theamount which Bank estimateswillbe requiredtomake the

nextannualpayment of Impositions,multipliedby thenumber of whole and partialmonths which have

elapsedinthecurrentyear.Aftersuch election,witheach monthly payment undertheNote,Trustorwill

depositwithBank an amount equalto 1/12thoftheamount which Bank estimateswillbe requiredtopay

the nextrequiredinstallmentor payment of Impositions.The purposeof theseprovisionsisto provide
Bank withsufficientfundson hand topay allsuch Impositionchargesthirty(30)days beforethedateon

which they become past due. Provided no Event of Defaultexistshereunderor under any Loan

Document, Bank willapplytheamounts so depositedtothepayment ofsuchImpositionwhen due,butin

no eventwillBank be liableforany intereston any amount so deposited,and themoney so receivedmay

be held and commingled with Bank'sown funds.Ifthe funds so depositedare insufficientto pay the

impositionsforany yearwhen thesame shallbecome due and payable,theTrustorshall,withinten(10)

days afterreceiptof writtendemand therefor,depositsuch additionalfundsas may be necessaryto pay

such Impositionsinfull.

(c) IntangibleTaxes.Ifby reasonof any statutoryor constitutionalamendment or

judicialdecisionadopted or renderedafterthe date hereof,any tax,assessment,or similarcharge is

imposed againstthe Note, againstBank arisingdirectlyfrom Bank'sinterestsinthe Loan Documents

(otherthan a tax based on Bank's income),or againstany securityinterestof Bank in the Property,

Trustorwillpay such tax,assessment,or othercharge beforedelinquencyand willindemnifyBank

againstallloss,expense,ordiminutionof income inconnectiontherewith.IntheeventTrustorisunable

to do so,eitherforeconomic reasonsor becausethe legalprovisionsor decisionscreatingsuch tax,

assessmentorchargeforbidTrustorfrom doingso,thentheNote will,atBank'soption,become due and

payableinfullupon thirty(30)days'noticetoTrustor.
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(d) Right to Contest.Notwithstandingany otherprovisionof thissection,Trustor

willnotbe deemed tobe indefaultsolelyby reasonofTrustor'sfailuretopay any Impositionsso longas,
inBank'sreasonablejudgment,eachofthefollowingconditionsissatisfied:

(i) Trustorisengaged inand diligentlypursuingingood faithadministrative

orjudicialproceedingsappropriatetocontestthevalidityoramount ofsuchimpositions;and

(ii) Nonpayment of such Impositionswillnot resultinthelossor forfeiture

ofany Propertyencumbered herebyorany interestofBank therein.

IfBank determinesthatany one or more of such conditionsarenot satisfiedor areno longersatisfied,

Trustorwillpay theImpositionsinquestion,togetherwithany interestand penaltiesthereon,withinten

(l0)daysafterBank givesnoticeofsuchdetermination.

4.3 MaintenanceofInsurance.Trustorshallprovideand maintainpoliciesof insuranceon the

PropertyinaccordancewiththeLoan Agreement,theSITLA Lease orasotherwiserequiredby Bank.

(a) DepositforPremiums. Upon theoccurrenceofand duringan Event ofDefaultor

a failureto pay insurancepremiums, afterapplicablecure periodsand at Bank'soptionand election,
TrustorshalldepositwithBank an amount equalto 1/12thof theamount which Bank estimateswillbe

requiredtomake thenextannualpayments ofthepremium forthepoliciesof insurancereferredtointhis

section,multipliedby thenumber of whole and partialmonths which have elapsedsincethemost recent

policyanniversarydate for each such policy("InsurancePremium"). After such election,with each

monthly payment under theNote,Trustorwilldepositan amount equalto 1/12thof theamount which

Bank estimateswillbe requiredto pay the next requiredannual premium foreach insurancepolicy
referredto inthissection.The purposeof theseprovisionsisto provideBank with sufficientfundson

hand topay allsuch InsurancePremiums thirty(30)daysbeforethedateon which theybecome pastdue.

Trustorshall,withinten(10)days afterreceiptof demand therefor,depositsuch additionalfundsas are

necessarytomake up any deficienciesinamounts necessaryto pay such InsurancePremiums when due.

Provided no Event of Defaultexistshereunderor under any Loan Document, Bank willapply the

amounts so depositedtothepayment ofsuch InsurancePremiums when due,butinno eventwillBank be

liablefor any intereston any amount so deposited,and the money so receivedmay be held and

commingled withBank'sown funds.

(b) Renewal Policies.Not lessthan thirty(30)days priorto theexpirationdateof

each insurancepolicyas requiredabove,Trustorwilldeliverto Bank a copy of an appropriaterenewal

policycertifiedby Trustoras completeand accurate,togetherwithevidencesatisfactorytoBank thatthe

applicablepremium has been prepaid.

(c) Applicationof Hazard InsuranceProceeds.Trustorwillgiveimmediate written

noticetoBank of any lossor claim,and Bank may make proofof lossifnotmade promptlyby Trustor.

Each insurancecompany ishereby authorizedand directedto make payment forsuch lossdirectlyto

Bank insteadoftoTrustorortoTrustorand Bank jointly.Insuranceproceedsorany partthereofmay be

appliedby Bank, at itsoption,eitherto the reductionor payment of the Secured Obligationsor to the

repair,rebuildingand restorationof the Propertylost,damaged or destroyed,but Bank shallnot be

obligatedtoensuretheproperapplicationof any amount paidovertoTrustor.h·respectiveofthedollar

amount of the lossor claim,TrustorshallprovideBank with sufficientdocumentationand information

necessaryor requiredby Bank to verifyand confirm the exactnatureand extentof the damage or

destructionto thePropertyand theamount of fundsrequiredto repairor rebuildtheProperty,together
witha budget(which shallbe subjecttoBank's approval)describingtherepairor restorationwork tobe

performedand thecostsof laborand materialforeach stageof repairor restorationwork. In theevent
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thatproceedsareused fortherepair,rebuildingand restorationof theProperty,insuranceproceedsshall

be placedin a segregatedaccountwith Bank and used fortherepair,rebuildingand restorationof the

insuredloss,throughsuchproceduresand withsuchsafeguardsforreleaseof suchproceedsand payment
of constructionand relatedexpenses as Bank customarilyimposes foradvances of constructionloan

funds,which may includerequirementsthat:(i)Trustorfirstexpend or depositintotheescrow account

any differencebetween the totalcost of repair,rebuildingand restorationand the amount of such

proceeds;(ii)Trustor,atitsexpense,promptlyprepareand submitto Bank allplansand specifications

necessaryforthe restorationand repairof thedamaged Property,togetherwith evidenceacceptableto

Bank settingforththetotalexpenditureneeded forthe restorationand repairbased upon a fixedprice
contractwith a reputablebuilder;(iii)theplansand specificationsand allotheraspectsof theproposed
restorationand repairbe subjectto Bank's approvalin the exerciseof itsreasonablediscretion;(iv)
Trustorcommence restorationand repairof the damaged Propertyonly afterBank shallhave notified

Trustorinwritingthattheuse of proceedsforrestorationand repairisallowableunder thissection,that

the requiredsafeguards,proceduresand assignmentsdescribedinthissectionare in placeand thatthe

plansand specificationsand allotheraspectsof theproposedrestorationhave been approved by Bank,

and Trustorshallthereafterproceed diligentlywith the restorationand repairuntilcompleted;(v)

disbursementsbe made from the escrow accountforthe restorationand repairin accordancewith a

disbursementschedule;and (vi)allfunds held in the escrow accountbe assignedto Bank as further

securityforthe Obligations.Any insuranceproceedsnot used forrepairor restorationof theProperty
shallbe appliedtothelastmaturinginstallmentofprincipaldue and owing undertheNote. The Property
as rebuiltor restoredshallbe of atleastequalvalueand substantiallyidenticalcharacteras priortothe

damage ordestruction.

(d) Successor'sRights.Any person who acquirestitleto the Propertyor the

Collateralupon foreclosurehereunderwillsucceedtoallofTrustor'srightsunderallpoliciesof insurance

maintainedpursuantto thissection,including,withoutlimitation,allrightstoallclaimsunder allsuch

insurancepoliciesregardlessofthenatureofsuchclaimorwhen suchclaimarose.

4.4 Maintenanceand Repairof Propertyand Collateral.Trustorwillatalltimesmaintainthe

Propertyand theCollateralingood conditionand repair,and willdiligentlyprosecutethecompletionof

any infrastructure,buildingor otherimprovement which isatany time intheprocessof constructionon

the Propertyin fullcompliance with allbuildingcodes and othergovernmentalrequirementsand in

accordancewith the Loan Agreement. Trustorshallconstantlymaintainand shallnot diminishin any

respectnormateriallyalterthePropertyduringthetermofthisDeed ofTrustexceptasrequiredby law or

municipalordinance,withoutthe priorwrittenconsentof Bank. Trustorwillpromptly repair,restore,

replace,orrebuildany partofthePropertyortheCollateralwhich may be affectedby any casualtyorany

publicorprivatetakingor injurytothePropertyortheCollateral.Any repair,restoration,replacement,or

rebuildingshallbe consistentwithallapplicablelawsand regulationsand theLoan Agreement.Allcosts

and expensesarisingout of the foregoingshallbe paid by Trustorwhether or not the proceedsof any

insuranceoreminentdomain shallbe sufficienttherefor.Trustorwillcomply withallstatutes,ordinances,

and other governmental or quasi-governmentalrequirementsand privatecovenants relatingto the

ownership,construction,use,or operationof thePropertyand theCollateral,includingbutnotlimitedto

any environmentalor ecologicalrequirements,legislationor regulationswith respecttotheADA. Bank

and any personauthorizedby Bank may enterand inspectthePropertyatallreasonabletimes,and may

inspecttheCollateral,whereverlocated,atallreasonabletimes.

4.5 Performance of Lease Obligations.Trustor will perform promptly all of Trustor's

obligationsunderor inconnectionwiththeLeases.

4.6 Management. The Trustorwillprovideand maintaingood and efficientmanagement of

the Property satisfactoryto Bank. Trustor shallobtain Bank's advance writtenapproval of any

8
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management provided,and of any contractthereforor assignmentthereof,which writtenapprovalshall

notbe unreasonablywithheld.

4.7 Condemnation.ShouldthePropertyorany partthereofbe takenordamaged by reasonof

any publicimprovements or condemnation proceeding,Bank shallbe entitledto receiveindependently
and solelyallcompensation,awards,and otherpayments or relieftherefor,and shallbe entitledat its

optiontocommence, appearinand prosecuteinitsown name, any actionor proceedings,ortomake any

compromise or settlement,inconnectionwith such takingor damage. All such compensation,awards,

damages, rightof actionand proceeds,areherebyassignedtoBank, who may, afterdeductingtherefrom

allitsexpenses,includingattorney'sfees,applythesame on the Secured Obligationsinsuch orderas

Bank may determine.Trustoragreesto executesuch furtherassignmentsof any compensation,award,

damages,and rightsofactionand proceedsasBank may request.

4.8 Mechanics'Liens.

(a) Trustorshalltimelycomply with allrequirementsof Utah Code Ann. § 38-la-

101 etseq.withregardtofilingsand notices.TrustorshallprovidetoBank copiesofallnoticesrelatedto

mechanicsormaterialmenliensfiledby any partywithrespecttotheProperty.

(b) Trustorshallpay and promptlydischarge,atTrustor'scostand expense,allliens,
encumbrances and chargesupon the Property(exceptPermittedExceptions),or any partthereofor

interestthereinwhether inferioror superiorto thisDeed of Trustand keep and maintainthesame free

from theclaimofallpersonssupplyinglabor,servicesormaterialsthatwillbe used inconnectionwithor

enterintotheconstructionof any and allbuildingsor improvementsnow beingerectedorthathereafter

may be erectedon thePropertyregardlessof by whom such services,laboror materialsmay have been

contractedunlessotherwiseauthorizedinwritingby Bank.

(c) IfBank shallfailtoremove and dischargeany such lien,encumbrance orcharge
to the extentrequiredin Section4.8(b)above, or if Trustorshalldisputethe amount thereofin

contraventionof the requirementshereof,then,inadditionto any otherrightor remedy of Bank, Bank

may, but shallnotbe obligatedto,dischargethesame eitherby payingtheamount claimedtobe due or

by procuringthe releaseof the Propertyfrom the effectof such lien,encumbrance or charge.Trustor

shall,immediatelyupon demand thereforby Bank, pay toBank an amount equaltoallcostsand expenses
incurredby Bank inconnectionwith theexerciseby Bank of theforegoingrightto dischargeany such

lien,encumbrance or charge,includingcostsof any bond or additionalsecurity,togetherwith interest

thereonfrom the date of such expenditureat the interestratein effectin the Note, plus costsand

attorneys'fees.

4.9 Defense of Actions.Trustorwilldefend,atTrustor'sexpense,any action,proceedingor

claimwhich affectsany Propertyencumbered herebyor any interestof Bank insuch Propertyor inthe

SecuredObligations,and willindemnifyand holdBank harmlessfrom allloss,damage, cost,orexpense,

includingreasonableattorneys'fees,which Bank may incurinconnectiontherewithexcepttotheextent

such lossiscausedby Bank'sgrossnegligenceor intentionalacts.

4.10 Inventories:Assembly of TangiblePersonalProperty.Trustorwill,from time totimeat

the requestof Bank, supplyBank with a currentinventoryof theTangiblePersonalProperty,in such

detailas Bank may require.Upon the occurrenceof any Event of Defaulthereunder,Trustorwill,at

Bank's requestassemble the Tangible PersonalPropertyand make the Tangible PersonalProperty
availabletoBank atany placedesignatedby Bank which isreasonablyconvenienttobothparties.
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4.11 FurtherAssurances:EstoppelCertificates.Trustorwillexecuteand delivertoBank upon
demand, and pay thecostsof preparationand recordingthereof,any furtherdocuments which Bank may

requesttoconfirmorperfecttheliensand securityinterestscreatedor intendedtobe createdhereby,orto
confirmor perfectany evidenceof theSecuredObligations.Trustorwillalso,withinten(10)days after

any requestby Bank, delivertoBank a signedand acknowledged statementcertifyingtoBank, or toany

proposedtransfereeof theSecuredObligations,(a)thebalanceof principal,interest,and othersums then

outstandingundertheNote,and (b)whetherTrustorclaimstohave any offsetsordefenseswithrespectto

theSecuredObligationsand,ifso,thenatureofsuchoffsetsordefenses.

4.12 ParkingRequirements.Trustorshallmaintainat alltimes sufficientparkingspacesto

comply withtheparkingrequirementsofallzoningand otherregulationsaffectingtheProperty.

4.13 FinancialStatementsand Inspectionof Records.Trustor,at Trustor'sexpense,shall

furnishtoBank thefinancialand otherreportsrequiredby theLoan Agreement.

4.14 SecurityDeposits.Ifrequiredby theBank, Trustorshallkeep and maintainina separate
bank accountwith Bank, any securitydepositsor advance payments receivedfrom tenantsin lieuof

securitydeposits.Upon theBank'srequest,theBank shallbe named on thebank accountand no funds

shallbe withdrawntherefromwithoutthepriorwrittenconsentoftheBank.

4.15 Off-Set.All sums payableby Trustorunder thisDeed of Trustshall(unlessotherwise

specificallyprovided in thisDeed of Trust)be paid without notice,demand, counterclaim,set-off,
deductionor defense and without abatement,suspension,deferment,diminutionor reduction.The

obligationsand liabilitiesof Trustorhereundershallin no way be released,dischargedor otherwise

affected(exceptas expresslyprovidedherein)by reasonof: (a)any damage toor destructionof,or any
condemnationor similartakingofthePropertyor any partthereof;(b)any restrictionor preventionofor

interferencewithany use of thePropertyor any partthereof;(c)any titledefector encumbrance or any
evictionfrom the Propertyor any partthereofby titleparamount or otherwise;(d)any bankruptcy,

insolvency,reorganization,composition,adjustment,dissolution,liquidationor otherlikeproceeding

relatingto Bank,orany actiontakenwithrespecttothisDeed ofTrustby any trusteeorreceiverofBank,
orby any court,inany such proceeding;(e)any claimwhich Trustorhasor might have againstBank; (f)

any defaultor failureon the partof Bank to perform or comply with any of the terms,covenantsor

conditionsof thisDeed of Trustor of any otheragreementwith Trustor;or (g)any otheroccurrence

whatsoever,whethersimilarordissimilartotheforegoing.

4.16 The SITLA Lease. With respecttotheSITLA Lease:

(a) Trustorwillpay allrentsand willstrictlyobserveand performon a timelybasis

allotherterms,covenants,and conditionsof theSITLA Lease. Trustorwillindemnify,defend,and hold

Bank harmless againstall losses,liabilities,actions,suits,proceedings,costs includingreasonable

attorneys'feesclaims,demands, and damages whatsoeverwhich may be incurredby reasonofTrustor's

failuretopay rentsorstrictlyobserveorperformundertheSITLA Lease.

(b) Trustorfurtheragrees(1)nottosurrender,terminate,orcanceltheSITLA Lease,
and (2)not to modify,change,supplement,alter,or amend the SITLA Lease in any materialrespect,
eitherorallyor inwriting,withoutBank's priorwrittenconsent.Any attemptby Trustortodo any ofthe

foregoingwithoutBank's priorwrittenconsentwillbe voidand of no forceand effect.At Bank's option,
TrustorwilldepositwithBank as furthersecurityalloriginaldocuments relatingtotheSITLA Leaseand

the leaseholdinterestin the Property. No estatein the Property,whether fee titleto the leasehold

premises,the leaseholdestate,or any subleaseholdestate,willmerge withoutBank expresswritten

consent;rathertheseestateswillremain separateand distinct,even ifthereisa union of theseestatesin
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the landlord,Trustor,or a thirdpartywho purchasesor otherwiseacquirestheestates.Trustorfurther

agreesthat ifTrustoracquiresallor a portionof the fee simple title,or any other leaseholdor

subleaseholdtitletotheProperty,thattitlewillimmediatelybecome subjectto,and encumbered by,this

TrustDeed, and Trustorwillexecute,deliverand recordalldocuments necessaryorappropriatetoaffirm

thatsuchtitleisencumbered by thisTrustDeed.

(c) TrustorwillpromptlynotifyBank inwriting(1)ifTrustoror the landlordisin

defaultintheperformanceorobservanceofany oftheterms,covenants,orconditionswhich Trustoristo

perform or observeunder the SITLA Lease;(2)ifany eventoccurswhich would constitutea default

undertheSITLA Lease;(3)ifany noticeof defaultisgiventoTrustorby thelandlordundertheSITLA

Lease;(4)if,pursuantto the SITLA Lease,any proceedsreceivedforthePropertyaredepositedwith

someone otherthanBank, whetherreceivedfrom any insuranceon thepropertyor from thetakingofany
or allofthePropertyby eminentdomain;and (5)ifany arbitrationorappraisalproceedingsarerequested
or institutedpursuanttotheSITLA Lease.

(d) The rightsof Bank underthisDeed of Trustaresubjecttothe rightsof SITLA

under the SITLA Lease. SITLA's rightsand remediesupon a defaultby Borrower under the SITLA

LeasearesetforthinArticle25 oftheSITLA Lease.

ARTICLE 5.

TRUSTOR'S NEGATIVE COVENANTS

5.1 Waste.Trustorwillnotcommit or permitany waste with respectto thePropertyor the

Collateral.

5.2 Zoning and PrivateCovenants.Trustorwillnotinitiate,joinin,orconsenttoany change
inany zoningordinanceor classification,any change inthe "zone lot"or "zone lots"(orsimilarzoning
unitor units)presentlycomprisingthe Property,any change inany privaterestrictivecovenant,or any

change inany otherpublicor privaterestrictionlimitingor definingtheuseswhich may be made of the

Propertyor any partthereof,withoutthe expresswrittenconsentof Bank. Ifunder applicablezoning

provisionstheuseof allor any partofthePropertyisor becomes a nonconforminguse,Trustorwillnot

causesuch usetobe discontinuedorabandoned withouttheexpresswrittenconsentofBank.

5.3 DispositionofPropertyorBeneficialInterestinTrustor.Trustorherebyagreesnottosell

or transferany right,titleor interestinor tothePropertyor any portionthereof,whethervoluntarilyor

involuntarily,withoutthepriorwrittenconsentofBank.

5.4 Transferor Removal of TangiblePersonalProperty.Trustorwillnot sell,transferor

remove from theRealPropertyallorany materialpartoftheTangiblePersonalProperty,unlesstheitems

sold,transferred,orremoved aresimultaneouslyreplacedwithsimilaritemsofequalorgreatervalue.

5.5 FurtherEncumbrance of Collateral.Trustorwillnot createor permitany lienor other

encumbrances with respectto the Collateralexcept for a PermittedLien (as defined in the Loan

Agreement).

5.6 Change inName, Locationof Collateral,Etc.Without givingat leastthirty(30)days'

priorwrittennoticetoBank, theTrustorshallnot: (a)change itsname, identitystructure,orjurisdiction
oforganization;(b)change thelocationof itsplaceofbusiness(orchiefexecutiveofficeifmore thanone

placeof business);or (c)add to or change any locationatwhich any of theCollateralisstored,heldor

located,withoutfirstnotifyingBank ofTrustor'sintentiontodo so and shallexecuteand delivertoBank
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modificationsorsupplementsofthisDeed ofTrust(andtoany financingstatementwhich may be filedin

connectionherewith)asBank may require.

5.7 ImproperUse of PropertyorCollateral.TrustorwillnotusethePropertyortheCollateral

forany purposeor inany manner, or takeany actionwith respectto the Propertywhich violatesany

applicablelaw, ordinance,or othergovemmental requirement,the requirementsor conditionsof any
insurancepolicy,orany privatecovenant.

ARTICLE 6.

EVENTS OF DEFAULT

Each of thefollowingeventswillconstitutea default(an "Eventof Default")underthisDeed of

Trustand undereachoftheotherLoan Documents:

6.1 Failureto Pay.Defaultshallbe made inthepayment of any installmentof principalor

intereston theNote orany othersum undertheLoan Documents when due.

6.2 Other Eventof Default.The occurrenceof an "Event of Default"asdefinedintheLoan

Agreement.

6.3 SuperiorLien AgainsttheProperty.The assertionofany claimof priorityoverthisDeed

of Trust,by title,lien,or otherwisein any legal,administrative,or equitableproceeding,unlesssuch

assertionbe withdrawn,or effectiveactionsatisfactoryto Bank commenced (and thereafterdiligently

prosecuted)and Bank issecuredagainstany lossor damage therefrom,withinsixty(60)days of the

assertionofsuchclaim.

6.4 Abandonment. The actualor constructiveabandonment of allor a substantialportionof

thePropertyortheCollateral(suchabandonment constitutingan assignmenttoBank, atBank'soption,of

Trustor'sinterestinany leaseorcontractnow orhereafteraffectingtheabandoned property).

6.5 Judgment. A writof executionor attachmentor any similarprocessshallbe issuedor

leviedagainstallor any partof or interestinthe Propertyor a materialpartof the Collateral,or any

judgment involvingmonetary damages shallbe enteredagainstTrustor,guarantor,or any othermaker of

theNote which shallbecome a lienon thePropertyor any portionthereofor interestthereinand such

execution,attachment,orsimilarprocessorjudgment isnotreleased,bonded,satisfied,vacated,orstayed

withinthirty(30)daysafteritsentryorlevy.

ARTICLE 7.

BANK'S REMEDIES

1mmediatelyupon orany timeaftertheoccurrenceofany Event ofDefaulthereunder,Bank may

exerciseany remedy availableat law or inequity,includingbut not limitedto thoselistedbelow and

thoselistedintheotherLoan Documents, in such sequenceor combinationas Bank may determinein

Bank'ssolediscretion:

7.1 Performance of DefaultedObligations.Bank may make any payment or perform any

otherobligationunder the Loan Documents which Trustorhas failedto make or perform,and Trustor

hereby irrevocablyappointsBank as thetrueand lawfulattorney-in-factforTrustorto make any such

payment and perform any such obligationin the name of Trustor,which appointmentiscoupledwith

Bank'sinterestinthePropertyand theCollateral.Allpayments made and expenses(includingattorneys'

feesand legalassistant'sfees)incurredby Bank inthisconnection,togetherwith interestthereonatthe
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DefaultRate,as setforthin theNote, from the datepaid or incurreduntilrepaid,willbe partof the

SecuredObligationsand willbe immediatelydue and payableby TrustortoBank.

7.2 SpecificPerformance and InjunctiveRelief.Notwithstandingthe availabilityof legal

remedies,Bank willbe entitledtoobtainspecificperformance,mandatory orprohibitoryinjunctiverelief,
orotherequitablereliefrequiringTrustortocureorrefrainfrom repeatingany default.

7.3 Accelerationof SecuredObligations.Bank may, withoutnoticeor demand, declareallof

theSecuredObligationsimmediatelydue and payableinfull.

7.4 Possessionof Property.Bank may enterand take possessionof the Propertywithout

seekingor obtainingtheappointmentof a receiver,may employ a managing agentfortheProperty,and

may completethedevelopmentand constructionof theImprovements describedintheLoan Agreement,
eitherinBank'sname or inthename ofTrustor.

7.5 Enforcementof SecurityInterests.Bank may exerciseallrightsof a securedpartyunder

the Code with respectto theCollateral,includingbut not limitedto takingpossessionof,holding,and

sellingtheCollateraland enforcingorotherwiserealizingupon any accountsand generalintangibles.Any

requirementforreasonablenoticeof thetimeand placeof any publicsale,orofthetimeafterwhich any

privatesaleorotherdispositionistobe made, willbe satisfiedby Bank'sgivingofsuch noticetoTrustor

atleastten(10)days priortothetimeof any publicsaleorthetimeafterwhich any privatesaleorother

intendeddispositionistobe made. Bank shallhave alloftherightswhich Utah law accordstheholderof

realand personalpropertysecurityforan obligationto conduct separateforeclosures,or a "unified"

foreclosure,ofsome orallof its"mixed"realand personalpropertysecurity.

7.6 ForeclosureAgainst Property.Bank may foreclosethisDeed of Trust,insofaras it

encumbers theProperty,eitherby judicialactionorthrougha trusteeforeclosuresalethroughtheTrustee

inthemanner providedby statute.

(a) IfthisDeed of Trustencumbers more thanone parcelof realestate,foreclosure

may be by separateparcelorlotoren masse,asBank may electinitssolediscretion.Foreclosurethrough
Trusteewillbe initiatedby Bank's filingof itsdemand forsalewith Trustee.Ifthe power of saleis

invoked,Trusteewillexecutea writtennoticeof theoccurrenceof an Event of Defaultand of Bank's

electiontocausethePropertytobe soldand willrecordsuchnoticeineach countyinwhich theProperty

islocated.Bank or Trusteewillmail noticeof defaultinthe manner providedby the laws of Utah to

Trustorand tosuchotherpersonsasthelawsof Utah prescribe.Trusteewillgivepublicnoticeofsaleand

willsellthePropertyaccordingtothelaws of Utah.Trusteemay sellthePropertyatthetimeand place
and underthetermsdesignatedinthenoticeof saleinone ormore parcels.Trusteemay postponesaleof

allorany partofthePropertyby publicannouncement atthetimeand placeof any previouslyscheduled

sale.Bank or Bank's designeemay purchasethePropertyatany sale.Insteadof payingcash forsuch

Property,Bank may settleforthepurchasepriceby creditingthesalespriceof thePropertyagainstthe

SecuredObligations.Withina reasonabletimeafterthesale,Trusteewilldelivertothepurchaseratthe

sale,a deed conveyingthePropertyso soldwithoutany covenantor warranty,expressor implied.The

recitalsinTrustee'sdeed willbe primafacieevidenceofthetruthofthestatementsmade therein.

(b) All reasonablefees,costsand expensesof any kind incurredby theTrusteeor

Bank in connectionwith,or preparationfor,foreclosureof thisDeed of Trust,including,without

limitation,the costsof any appraisals,engineeringor environmentaltestingand evaluationsof the

Propertyobtainedby Bank, allcostsof any receivershipforthe Propertyadvanced by Bank, and all

attorneys'fees,publicationcosts(which may be estimatedas to itemsto be expended afterforeclosure

saleor entryof thedecree),and costsof procuringalltitlecommitments, titlesearches,titleinsurance
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policies,and similardatawithrespecttotitleasBank may deem reasonablynecessaryeithertoprosecute
such suitor to evidenceto biddersat any salethe trueconditionof titleto or valueof the Property,
incurredby Bank, shallconstitutea partof theSecuredObligationsand may be includedas partof the

amount owing from TrustortoBank atany foreclosuresale.Allexpendituresand expensesofthenature

in thisparagraphmentioned,and such expensesand feesas may be incurredin the protectionof the

Propertyand the maintenanceof the lienof thisDeed of Trust,includingthe reasonablefeesof any

attorneyemployed by Bank inany litigationor proceedingaffectingthisDeed of Trust,theNote or the

Property,includingprobate,bankruptcyproceedings,proceedingsto obtaina receiver,or inpreparation
for the commencement or defense of any proceedingor threatenedsuitor proceeding,shallbe

immediatelydue and payable by Trustor,with interestthereonat the defaultinterestrate,as more

particularlydefinedintheNote and shallbe securedby thisDeed ofTrust.

(c) The proceedsof any saleunderthissectionshallbe appliedfirsttothefeesand

expensesof the Trusteeand Bank incurredin connectionwith the sale,and then to the reductionor

dischargeoftheSecuredObligations;any surplusremainingshallbe paidovertoTrustorortosuchother

personorpersonsasmay be lawfullyentitledtosuchsurplus.

(d) Nothing in this sectiondealing with foreclosureproceduresor specifying

particularactionstobe takenby Bank orby Trusteeorany personconductingtheforeclosuresaleshallbe

deemed tocontradictor add totherequirementsand proceduresnow or hereafterspecifiedby Utah law,

and any such inconsistencyshallbe resolvedinfavorofUtah law applicableatthetimeofforeclosure.

7.7 Appointment of Receiver.Bank shallbe entitled,as a matterof contractualrightand

withoutregardto the valueof any securityforthe Secured Obligationsor the solvencyof any person
liabletherefor,totheappointmentofa receiver(a"Receiver")fortheProperty,theLeases,and theRents

and Revenues upon g parteapplicationto any courtof competentjurisdiction,withoutnotice.Trustor

hereby expresslywaives any rightto a hearingor noticeof a hearingpriorto the appointmentof a

Receiver.Trustorwaivesany requirementornecessityofthepostingofa receiver'sbond.

7.8 AuthorityofReceiver.Shoulda Receiverbe appointedtotakepossessionoftheProperty,

such Receivershallbe authorizedand empowered to generallydo anythingwhich Trustorcouldlegally
do ifTrustorwere inpossessionoftheProperty,suchadditionalpowers and authorityas may be setforth

inany orderappointingtheReceiver,and,withoutlimitation,theReceivershallbe specificallyauthorized

asfollows:

(a) To takepossessionof the Property,Leases,and Rents and Revenues and any

businessconductedby Trustoror any otherpersonthereonand any businessassetsused inconnection

therewithand any Collateralinwhich Bank hasa securityinterestgrantedby Trustorand,iftheReceiver

deems itappropriate,tooperatethesame;

(b) To exclude Trustorand Trustor'sagents,servants,and employees from the

Property;

(c) With or withouttakingpossessionof the Property,to collectthe Rents and

Revenues,includingthosepastdue and unpaidand securitydeposits;

(d) To rent,leaseor letallor any portionof thePropertytoany partyor partiesat

such rentaland upon such terms as Receiver shalldetermine,and to pay any leasingor rental

commissionsassociatedtherewith;

(e) To marketand sellthePropertyorany portionthereof;
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(f) To complete any construction,improvements, maintenance or development
which may be inprogress;

(g) To undertakesuch repairsand alterationsof thePropertyas Receivermay deem

necessaryorbeneficialtopreserveand protecttheProperty;

(h) To use allstoresof materials,suppliesand maintenance equipment on the

Propertyand toreplaceand replenishsuch itemsattheexpenseofthereceivershipestate;

(i) To pay the operatingexpensesof theProperty,includingcostsof management
and leasingor marketingthereof(which shallincludeleaseconunissions,salecommissions),payments
undercontractsand agreementsfordevelopmentand construction;

(j) To pay alltaxesand assessmentsagainstthePropertyand any propertywhich is

collateralfortheSecuredObligations,allpremiums forinsurancethereon,allutilityand otheroperating

expenses,and allsums due underany priororsubsequentencumbrance;

(k) To borrow from the Bank such funds as may be reasonablynecessaryto the

effectiveexerciseoftheReceiver'spowers,on such tennsas may be agreedupon by Receiverand Bank;
and

(1) Allexpensesincurredby Receiveror Receiver'sagentsshallconstitutepartofthe

SecuredObligations.Any revenuescollectedby Receivershallbe appliedinaccordancewith theorder

appointingtheReceiver.The riskof accidentalloss,damage or casualtytothePropertyisassumed and

undertakenby Trustorand,exceptforBank'sor Receiver'sgrossnegligenceor intentionalmisconduct,
Bank and Receivershallhave no liabilitywhatsoeverfordeclineinvalueor lossoftheProperty.

(m) In additionto the foregoingand withoutlimitation,Bank shallhave allrights
under theUtah Uniform Assignment of Rents Act and any otherstatutoryrightsand remediesprovided
withrespecttotherightsofa beneficiaryundera trustdeed toseektheappointmentofa receiver.

7.9 FurtherAssurances.Upon issuanceof a deed or deeds pursuantto foreclosureof this

Deed of Trust,allright,title,and interestof the Trustorin and to the Leases shall,by virtueof this

instrument,thereuponvestinand become theabsolutepropertyofthegranteeorgranteesinsuchdeed or

deeds without any furtheract or assignment by the Trustor.Trustorhereby agrees to execute all

instrumentsofassignmentor furtherassuranceinfavorofsuchgranteeor granteesinsuchdeed ordeeds,
as may be necessaryordesirableforsuchpurpose.But nothingcontainedhereinshallpreventBank from

terminatingany subordinatedLeasenotapprovedby theBank throughsuch foreclosure.

7.10 Liftingof Automatic Stay,in the eventthatTrustoristhe subjectof any insolvency,

bankruptcy,receivership,dissolution,reorganizationor similarproceeding,federalor state,voluntaryor

involuntary,under any presentor futurelaw or act,Bank isand shallbe irrevocablyentitledto the

automaticand absoluteliftingof any automaticstayastotheenforcementof itsremediesundertheLoan

Documents againstthe securityforthe SecuredObligations,includingspecificallythe stayimposed by
Section362 of theUnited StatesFederalBankruptcyCode, as amended. Trustorherebyconsentstothe

immediateliftingof any such automaticstay,and specificallyand expresslycovenantsand agreesnotto

contestany motion by Bank toliftsuchstay.Trustorexpresslyacknowledgesand representstoBank that

the securityfor the Secured Obligationsis not now and will never be necessaryto any plan of

reorganizationofany type.
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7.11 PossessionoftheProperty.Upon theoccurrenceand duringthecontinuanceofany Event

of Defaulthereunderand the accelerationof the indebtednesssecuredhereby or any portionthereof,

Trustor,ifan occupantof any unitor spaceinthePropertyorany partthereof,upon demand of Bank or

Receiver,shallimmediatelysurrenderpossessionof theProperty(ortheportionthereofso occupied)to

Bank or Receiver,and ifTrustorispermittedtoremaininpossessionofsuch unit,thepossessionshallbe

as a month tomonth tenantof Bank or Receiverand,on demand, Trustorshallpay to Bank or Receiver

monthly,inadvance,a reasonablerentalforthespaceso occupiedand indefaultthereofTrustormay be

dispossessed.The covenantshereincontainedmay be enforcedby Bank or Receiver.Nothing in this

sectionshallbe deemed tobe a waiverof theprovisionsofthisDeed ofTrustmaking thetransferofthe

Propertyor any partthereofinviolationoftheLoan Documents withoutBank'spriorwrittenconsentan

Event ofDefault.

ARTICLE 8.

ASSIGNMENT OF SUBLEASES, OTHER LEASES, RENTS AND REVENUES

8.1 Assignment of Rents and Revenues.To furthersecurethe SecuredObligations,Trustor

does herebysell,assignand transferuntotheBank allrents,issues,profits,revenue,and income now due

and which may hereafterbecome due underorby virtueofany Leasesorany otherleases,includingallof

Trustor'srightsto any securitydeposits,earnestmoney depositsor any otherforms of rent,revenueor

proceedsof theforegoing(collectively"Rentsand Revenues"),whether writtenor verbal,or any letting

of,orofany agreementforthesale,useoroccupancyofthePropertyorany partthereof,and allproceeds

from, evidenceof,and benefitsand advantagesto be derivedtherefrom,now or hereafterexisting,
whether or not withtheBank'sapproval.The Trustordoes herebyappointirrevocablytheBank itstrue

and lawfulattorneyinitsname and stead(withorwithouttakingpossessionoftheProperty)torent,lease

or letany improvements locatedon theProperty,upon such terms as saidBank shall,in itsdiscretion,

determine,and to collectallof saidRentsand Revenues arisingfrom or accruingatany timehereafter,
and allnow due or thatmay hereafterbecome due under each and every of the Leases,or other

agreements,writtenor verbal,or which may hereafterexiston the Property,on theconditionthatBank

hereby grantsto Trustora licenseto collectand retainsuch Rents and Revenues (butexpresslynot

includingtherightto collectany rentsmore thanone (1)month in advance or any amount to prepay,

terminate,or "buy out"any Leases)so longas no Event of Defaultexistsunder the Loan Documents.

Trustorexpresslycovenantsto apply the Rents and Revenue received,afterapplicationforoperating

expensespermittedhereunder,topayment of theSecuredObligationsas and when thesame become due

and incompliancewith the Loan Documents. Such licenseshallbe revocableby Bank upon noticeto

Trustoratany timeafteran Event of DefaultundertheLoan Documents, and immediatelyupon any such

revocation,Bank shallbe entitledto receive,and Trustorshalldeliverto Bank, any and allRents and

Revenues theretoforecollectedby Trustorwhich remain inthepossessionor controlof Trustorand all

Leases,and othersuch agreements.Itisthe intentionof theTrustorto createand grant,and itisthe

intentionof Bank to createand receive,a presentand absoluteassignmentof allof theLeases,similar

agreements,Rents and Revenues now due or which may hereafterbecome due,but itisagreedthatthe

Bank'srighttocollecttheRents and Revenues isconditionedupon theexistenceof an Event of Default

under theLoan Documents. Failureof Bank atany time or from timetotimetoenforceitsrightsunder

thisARTICLE 8 shallnotinany manner preventitssubsequentenforcement,and Bank isnotobligatedto

collectanythinghereunder,butisaccountableonlyforsums collected.Nothing containedhereinshallbe

construedas constitutingthe Bank a mortgagee in possessionin the absence of the takingof actual

possessionof the Propertyby the Bank. In the exerciseof the powers hereingrantedto the Bank, no

liabilityshallbe assertedor enforcedagainstthe Bank, allsuch liabilitybeing expresslywaived and

releasedby Trustor.
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8.2 CovenantsRegardingLeases.Trustoragrees:

(a) Not toexecuteany LeasesaffectingthePropertyor any partthereofwithoutthe

priorwrittenconsentofBank;

(b) Not to collectany of theRents formore than one (1)month inadvance of the

timewhen thesame become due underthetermsthereof;

(c) Not todiscountany futureaccruingRents;

(d) Not toexecuteany otherassignmentsofsaidLeasesorany interestthereinorany
oftheRentsand Revenues thereunder;

(e) That notwithstandingany variationof the terms of the Deed of Trustor any
extensionoftimeforpayment thereunderorany releaseofpartorpartsoftheProperty,theLeases,Rents

and Revenues hereby assigned,insofaras they relateto the unreleasedProperty,shallcontinueas

additionalsecurityinaccordancewiththetermshereof;and

(f) To performallof theTrustor'scovenantsand agreementsunder theLeasesand

nottosufferorpermittooccurany releaseof liabilityofthelesseesorpurchasers.

ARTICLE 9.

MISCELLANEOUS PROVISIONS

9.1 Time of theEssence.Time isoftheessencewithrespecttoallprovisionsofthisDeed of

Trust.

9.2 Rightsand Remedies Cumulative.Bank's rightsand remediesunder each of the Loan

Documents arecumulativeof the rightsand remediesavailableto Bank under each of the otherLoan

Documents and thoseotherwiseavailabletoBank atlaw or inequity.No actof Bank shallbe construed

as an electionto proceedunder any particularprovisionof any Loan Document to theexclusionof any

otherprovisioninthesame orany otherLoan Document, orasan electionofremediestotheexclusionof

any otherremedy which may thenorthereafterbe availabletoBank.

9.3 No ImpliedWaivers.Bank shallnot be deemed to have waived any provisionof this

Deed of Trustunlesssuch waiver isinwritingand issignedby Bank. Without limitingthegeneralityof

the precedingsentence,neitherBank's acceptanceof any payment with knowledge of a defaultby

Trustor,norany failureby Bank toexerciseany remedy followinga defaultby Trustorshallbe deemed a

waiverof such default,and no waiverby Bank of any particulardefaulton thepartof Trustorshallbe

deemed a waiverofany otherdefaultorofany similardefaultinthefuture.

9.4 No Third PartyRights.No personshallbe a thirdpartybeneficiaryof any provisionof

thisDeed ofTrust.AllprovisionsofthisDeed of TrustfavoringBank areintendedsolelyforthebenefit

of Bank, and no thirdpartyshallbe entitledto assume or expectthatBank willor willnot waive or

consenttomodificationofany such provisioninBank'ssolediscretion.

9.5 Preservationof Liabilityand Priority.WithoutaffectingtheliabilityofTrustoror ofany

otherperson(excepta personexpresslyreleasedinwriting)forpayment and performanceof allof the

SecuredObligations,and withoutaffectingtherightsof Bank with respecttoany securitynotexpressly

releasedinwriting,and withoutimpairinginany way thepriorityofthisDeed ofTrustovertheinterests

of any personacquiredor firstevidencedby recordingsubsequentto the recordinghereof,Bank may,

17
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eitherbeforeorafterthematurityoftheNote,and withoutnoticeorconsent:(a)releaseany personliable

for payment or performance of allor any partof the Secured Obligations;(b) make any agreement

alteringthe terms of payment or performanceof allor any of the Secured Obligations;(c)exerciseor

refrainfrom exercising,or waive,any rightor remedy which Bank may have under any of the Loan

Documents; (d)acceptadditionalsecurityofany kindforany oftheSecuredObligations;or(e)releaseor

otherwisedealwithany realor personalpropertysecuringtheSecuredObligations.Any personacquiring
or recordingevidenceof any interestof any natureinthePropertyor theCollateralshallbe deemed, by

acquiringsuch interestorrecordingany evidencethereof,tohave agreedand consentedtoany orallsuch

actionsby Bank.

9.6 Subrogationof Bank. Bank shallbe subrogatedtothelienof any previousencumbrance

dischargedwithfundsadvancedby Bank undertheLoan Documents, regardlessofwhethersuchprevious
encumbrance has been releasedofrecord.

9.7 Notices.Any noticerequiredorpermittedtobe givenby TrustororBank underthisDeed

of Trustshallbe in writingand shallbe given in accordancewith the terms of the Loan Agreement.

Trustorrequeststhatany noticeofdefaultand noticeofsalebe mailedtoTrustor,addressedasfollows:

DESERT COLOR ST. GEORGE, LLC

730 N. 1500 West

Orem, Utah 84057

9.8 Release.Upon payment and performancein fullof allthe Secured Obligationsand all

costsofreleasingthisDeed ofTrust,Bank willexecuteand delivertoTrustorsuchdocuments asmay be

requiredtoreleasethisDeed ofTrustofrecord.

9.9 Illegality.If any provisionof thisDeed of Trust is held to be illegal,invalid,or

unenforceableunder presentor futurelaws effectiveduringtheterm of thisDeed of Trust,thelegality,

validity,and enforceabilityoftheremainingprovisionsofthisDeed ofTrustshallnotbe affectedthereby,

and inlieuofeach such illegal,invalidorunenforceableprovisionthereshallbe added automaticallyasa

partof thisDeed of Trust a provisionas similarin terms to such illegal,invalid,or unenforceable

provisionas may be possibleand be legal,valid,and enforceable.Iftherightsand lienscreatedby this

Deed of Trustshallbe invalidor unenforceableas to any partof the Secured Obligations,then the

unsecuredportionof the Secured Obligationsshallbe completelypaid priorto the payment of the

remaining and securedportionof the Secured Obligations,and allpayments made on the Secured

Obligationsshallbe consideredto have been paidon and appliedfirstto thecompletepayment of the

unsecuredportionoftheSecuredObligations.

9.10 Jointand SeveralLiability.Each Trustorshallbe jointlyand severallyliableforthe

faithfulperformanceofallofTrustor'sobligationsunderthisDeed ofTrust.

9.11 Successorsin Interest.This Deed of Trust is binding upon Trustorand Trustor's

successorsand assigns,includingallgranteesand remote granteesof any interestof Trustorin the

Property,and shallinuretothebenefitofBank, and itssuccessorsand assigns,and theprovisionshereof

shalllikewisebe covenantsrunning with the land.However, thisSection9.11 does not waive the

provisionsofthisDeed of Trustor theLoan Agreement thatrestricttransfersofTrustor'sinterestinthe

Property.

9.12 Governing Law. The laws of the Stateof Utah shallgovern the validity,construction,

enforcement,and interpretationofthisDeed ofTrust,withoutregardtoprinciplesofconflictsof laws.
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9.13 Noticeand Cure Periods.All noticeand cureperiodsprovidedinthisDeed of Trustor

any otherLoan Document shallrun concm·rentlywith any noticeor cure periodsprovidedby law.

Without limitingtheforegoing,Bank shallbe entitledtoexerciseitsremediesunderthisDeed ofTrustif

any eventoccursthat,withthegivingofnoticeorthepassageoftime,or both,would constitutean Event

ofDefaulthereunderorwould otherwiseentitleBank toaccelerateany oralloftheObligations.

9.14 Survival.This Deed of Trustshallsurviveforeclosureof thelienscreatedhereby,tothe

extentnecessarytofulfillitspurposes.

9.15 Captions.The captionsand headingsof variousparagraphsof thisDeed of Trustarefor

convenienceonlyand arenottobe construedasdefiningor limiting,inany way, thescopeor intentofthe

provisionshereof.

9.16 Counterparts.ThisDeed ofTrustmay be executedincounterparts,each ofwhich shallbe

deemed an original,butallofwhich shallconstitutethesame document.

9.17 JURY TRIAL WAIVER. AS PERMITTED BY APPLICABLE LAW, TRUSTOR

KNOWINGLY, VOLUNTARILY, AND INTENTIONALLY WAIVES ITS RIGHTS TO A TRIAL

BEFORE A JURY IN CONNECTION WITH THIS DEED OF TRUST. TRUSTOR ACKNOWLEDGES

THAT THE RIGHT TO TRIAL BY JURY IS AN IMPORTANT RIGHT, AND THAT TRUSTOR

WAIVES SUCH RIGHT FREELY AND KNOWINGLY, HAVING HAD THE OPPORTUNITY TO

CONSULT WITH LEGAL COUNSEL OF ITS CHOOSING REGARDING THIS JURY TRIAL

WAIVER AND THIS DEED OF TRUST.

**Signatureon thefollowingpage**

1566164.03

19



20210050206 07/27/2021 04:14:15 PM

Page 20 of 25 Washington County

Signedand deliveredasofthedatefirstmentionedabove.

TRUSTOR:

DESERT COLOR ST. GEORGE, LLC,
a Utah limitedliabilitycompany

By: DesertColorManager,LLC, a Utah

limitedliabilitycompany
Its:Manager

By: GWC Capital,LLC, a Utah limited

liabilitycompany

By:
Name: Úrenlan }|bstic

Title: freigen.

STATE OF UTAH )
: ss.

COUNTY OF UTAH )

On this /f day of July, 2021, before me a Notary Public, personally appeared
ren/>^ //r.ir,i ,known tome tobe the /re;Men f- of GWC Capital,LLC, a

Utah limitedliabilitycompany, as the Sole Member of DesertColor Manager, LLC, a Utah limited

liabilitycompany, as theManager of DesertColor St.George,LLC, a Utah limitedliabilitycompany,
who executedthewithininstrumenton behalfof saidcompany thereinnamed, and acknowledged tome

thatsaidcompany executedthesame.

NOTARY PUliÜd

MICHELLE GRIFFITHS

NOTARYPUBlJC+STATEOFUTAH

COMMISSION# 716274

COMM, EXP.01-25-2025
My commission expires:N/as/20E5

**SignaturePage toDeed ofTrust,AssignmentofLeasesand Rents,

SecurityAgreement and FinancingStatement**
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EXHIBIT A-1

(Clubhouse - DesertColor Fee Title)

RealPARCEL 1:

CIVlC 1 AND 3,DESERT COLOR RESORT PHASE 1A, ACCORDING TO THE OFFICIAL PLAT

THEREOF ON FILE AND OF RECORD IN THE WASHINGTON COUNTY RECORDER'S OFFICE.

ExhibitA-1
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EXHIBIT A-2

(DesertColor ResortPhase 5 - SITLA Leasehold)

RealpropertylocatedinWashington County,Stateof Utah,describedasfollows:

DESERT COLOR RESORT PHASE 5:

BEGINNING AT A POINT WHICH IS SOUTH 01°14'25"WEST 107.19FEET ALONG THE WEST

SECTION LINE AND NORTH 90°00'00" EAST 13.41 FEET FROM THE WEST QUARTER

CORNER OF SECTION 25,TOWNSHIP 43 SOUTH, RANGE 16 WEST OF THE SALT LAKE BASE

AND MERIDIAN AND RUNNING THENCE NORTH 29°34'27" EAST 33.00 FEET; THENCE

SOUTH 60°25'33" EAST 4.84 FEET; THENCE NORTH 29°34'27" EAST 218.46 FEET; THENCE

SOUTH 60°25'33" EAST 74.02 FEET; THENCE NORTH 29°34'27" EAST 144.85FEET; THENCE

SOUTH 60°25'33" EAST 220.00 FEET; THENCE SOUTH 51°54'15"EAST 283.05 FEET; THENCE

SOUTH. 48°43'35" EAST 28.45 FEET; THENCE SOUTH 48°56'06" EAST 285.76 FEET TO THE

POINT OF CURVATURE OF A CURVE TO THE RIGHT HAVING A RADIUS OF 62.70 FEET;

THENCE SOUTHWESTERLY 94.93 FEET ALONG THE ARC OF SAID CURVE THROUGH A

CENTRAL ANGLE OF 86°44'44"TO THE POINT OF TANGENCY; THENCE SOUTH 37°48'38"

WEST 150.70FEET TO THE POINT OF CURVATURE OF A CURVE TO THE LEFT HAVING A

RADIUS OF 108.50FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE

OF 115°09'21" TO A POINT OF NON-TANGENCY; THENCE SOUTH 11°54'59" WEST 77.64

FEET; THENCE SOUTH 21°16'43" WEST 22.19 FEET TO A POINT ON THE ARC OF A NON-

TANGENT CURVE TO THE RIGHT HAVING A RADIUS OF 598.50 FEET; THENCE

NORTHWESTERLY 169.39FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL

ANGLE OF 16°12'58",THE RADIAL DIRECTION BEARS NORTH 21°16'43"EAST, TO A POINT

OF NON-TANGENCY; THENCE SOUTH 37°29'23" WEST 33.00 FEET; THENCE SOUTH

34°50'34" WEST 25.53 FEET; THENCE SOUTH 40°31'43" WEST 123.83FEET TO A POINT ON

THE ARC OF A NON-TANGENT CURVE LEFT HAVING A RADIUS OF 668.00 FEET; THENCE

SOUTHEASTERLY 404.97 FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL

ANGLE OF 34°44'06",THE RADIAL DIRECTION BEARS NORTH 42°45'48" EAST, TO THE

POINT OF NON-TANGENCY SAID POINT BEING THE SOUTHWESTERLY CORNER OF THE

DESERT COLOR RESORT PHASE 2A SUBDIVISION RECORDED AS DOCUMENT NO.

20190054450 IN THE OFFICE OF THE WASHINGTON COUNTY RECORDER, IN SAID COUNTY,

IN THE STATE OF UTAH; THENCE ALONG THE SOUTHWESTERLY BOUNDARY OF SAID

DESERT COLOR RESORT PHASE 2A SOUTH 82°04'43"EAST 2.49FEET TO A POINT ON THE

WESTERLY BOUNDARY OF LAGOON PARKWAY RECORDED AS DOCUMENT NO.

20190000314 IN THE OFFICE OF SAID WASHINGTON COUNTY RECORDER; THENCE ALONG

SAID WESTERLY BOUNDARY OF LAGOON PARKWAY SOUTH 02°21'12" WEST 64.27 FEET

TO A POINT ON THE NORTHERLY BOUNDARY OF AUBURN HILLS PHASE 1 SUBDIVISION

RECORDED AS DOCUMENT NO. 20190023357 IN THE OFFICE OF SAID WASHINGTON

COUNTY RECORDED SAID POINT ALSO BEING A POINT ON THE ARC OF A CURVE TO THE

RIGHT HAVING A RADIUS OF 732.06FEET; THENCE ALONG SAID NORTHERLY BOUNDARY

THROUGH THE FOLLOWING FOUR (4)COURSES: NORTHWESTERLY 300.81 FEET ALONG

THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 23°32'36",THE RADIAL

DIRECTION NORTH 07°20'22"EAST, TO THE POINT OF REVERSE CURVATURE OF A CURVE

TO THE LEFT HAVING A RADIUS 306.00 FEET; THENCE NORTHWESTERLY 46.37 FEET

ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 08°40'57" TO THE

ExhibitA-2
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POINT OF REVERSE CURVATURE OF A CURVE TO THE RIGHT HAVING A RADIUS OF 294.00

FEET; THENCE NORTHWESTERLY 103.59 FEET ALONG THE ARC OF SAID CURVE

THROUGH A CENTRAL ANGLE OF 20°1l'17"TO A POINT OF COMPOUND CURVATURE OF A

CURVE TO THE RIGHT HAVING A RADIUS OF 748.00 FEET; THENCE NORTHWESTERLY

39.62 FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 03°02'05"

TO A POINT OF NON-TANGENCY; THENCE NORTH 41°14'22" WEST 113.62FEET; THENCE

NORTH 35°52'41" WEST 149.96FEET TO THE POINT OF CURVATURE OF A CURVE TO THE

LEFT HAVING A RADIUS OF 650.00 FEET; THENCE NORTHWESTERLY 454.55 FEET ALONG

THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 40°04'04" TO THE POINT OF

COMPOUND CURVATURE OF A CURVE TO THE LEFT HAVING A RADIUS OF 60.00 FEET;
THENCE SOUTHWESTERLY 42.07 FEET ALONG THE ARC OF SAID CURVE THROUGH A

CENTRAL ANGLE OF 40°10'12"TO THE POINT OF REVERSE CURVATURE OF A CURVE TO

THE RIGHT HAVING A RADIUS OF 86.00 FEET; THENCE SOUTHWESTERLY 45.96 FEET

ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 30°37'12" TO THE

POINT OF TANGENCY; THENCE NORTH 85°29'44" WEST 92.88 FEET; THENCE NORTH

22°48'00" WEST 100.02FEET; THENCE NORTH 29°09'12"EAST 41.06 FEET; THENCE NORTH

50°02'11" EAST 99.00 FEET; THENCE SOUTH 61°12'35" EAST 43.98 FEET; THENCE NORTH

33°50'55"EAST 155.62FEET TO THE POINT OF BEGINNING.

ExhibitA-2
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EXHIBIT A-3

(SageHaven - SITLA Leasehold)

RealpropertylocatedinWashingtonCounty,Stateof Utah,describedasfollows:

Beginningata pointthatliesSouth 88°52'59"Eastalongthesectionline434.99feetand South l5.51

feet,from theNorth QuarterCornerof Section36,Township 43 South,Range 16 West,SaltLake Base

and Meridian,and runningthenceSouth31°57'57"East31.05feet;thenceSouth 12°46'49"East59.33

feet;thenceSouth 13°33'30"East60.48feet;thenceSouth27°25'14"East67.63feet;thenceSouth

23°30'38"East45.46feet;thenceSouth06°28'01"East218.32feet;thenceSouth05°52'55"East86.05

feet;thenceSouth 11°06'54"West 89.35feet;thenceSouth28°5l'49"West 95.27feet;thenceSouth

08°07'08"West 93.91feet;thenceSouth00°18'58"East76.86feet;thenceSouth 14°36'04"East142.07

feet;thenceSouth 11°38'35"East235.07feet;thenceSouth 10°57'00"East51.88feet;thenceSouth

08°46'53"East324.64feet;thenceSouth06°16'42"East191.35feet;thenceSouth 13°05'l2"East212.22

feet;thenceSouth 18°56'56"East68.86feet;thenceSouth32°07'17"East54.52feet;thenceSouth

20°15'44"East61.42feet;thenceSouth 10°57'00"East59.29feet;thenceSouth03°58'47"East20.91

feet;thenceSouth00°1l'47"East75.82feet;thenceSouth08°38'10"West 230.81feet;thenceSouth

17°08'20"West 24.97feet;thenceNorth 88°43'13"West 90.42feet;thenceSouth01°16'48"West 549.68

feettoa pointon thesouthboundaryof lineforthestateofUtah;thencealongsaidstatelinethe

followingtwo (2)courses:1)North 88°43'10"West 1091.15feettostatelinemarkerNo. 25,and 2)
North 88°43'26"West 1224.83feet;thenceNorth 18°00'30"East201.34feet;thenceNorth 17°59'22"

East 118.92feet;thenceNorth 12°29'10"East147.37feet;thenceNorth 13°14'12"East133.37feet;

thenceNorth 11°47'26"East121.13feet;thenceNorth 11°57'25"East5.32feet;thenceNorth 05°13'42"

West 192.00feet;thenceNorth 34°12'05"West 109.30feet;thenceNorth 47°00'01"West 156.29feet;
thenceNorth 33°57'47"West 142.77feet;thenceNorth 24°14'32"West 163.23feet;thenceNorth

24°14'31"West 47.89feet;thenceNorth 33°43'31"West 104.72feet;thenceNorth 41°39'46"West

129.67feet;thenceNorth 49°30'19"West 126.29feet;thenceNorth 55°35'35"West 98.43feet;thence

North 55°34'12"West 31.24feet;thenceNorth 38°42'27"West 6.46feet;thencenortheasterlyalonga

514.50footradiusnon-tangentcurvetotheleft,(longchordbearsNorth 45°14'03"Easta distanceof

108.60feet),centerpointliesNorth 38°42'27"West througha centralangleof 12°06'59",a distanceof

108.80feet;thencenortheasterlyalonga 796.09footradiuscompound curvetotheleft,(longchordbears

North 37°06'49"Easta distanceof57.30feet),centerpointliesNorth 50°49'26"West througha central

angleof04°07'29",a distanceof 57.31feet;thencenortheasterlyalonga 712.00footradiusnon-tangent
curvetotheright,(longchordbearsNorth 52°05'50"Easta distanceof414.79feet),centerpointlies

South54°50'16"Eastthrougha centralangleof33°52'10",a distanceof420.89feet;thenceeasterly

alonga 585.50footradiuscompound curvetotheright,(longchordbearsNorth 81°14'50"Easta

distanceof247.77feet),centerpointliesSouth20°58'05"Eastthrougha centralangleof24°25'50",a

distanceof249.65feet;thenceSouth 86°32'15"East131.70feet;thencesoutheasterlyalonga 14.00foot

radiuscurvetotheright,(longchordbearsSouth41°21'26"Easta distanceof 19.86feet),centerpoint
liesSouth03°27'45"West througha centralangleof90°21'39",a distanceof22.08feet;thenceSouth

03°49'24"West 10.00feet;thenceSouth86°10'36"East62.00feet;thenceNorth 03°49'24"East24.09

feet;thencenortheasterlyalonga 14.00footradiuscurvetotheright,(longchordbearsNorth47°12'36"

Easta distanceof 19.23feet),centerpointliesSouth 86°10'36"Eastthrougha centralangleof86°46'26",

a distanceof21.20feet;thenceeasterlyalonga 2038.00footradiusreversecurvetotheleft,(longchord

bearsNorth 80°18'04"Easta distanceof728.5ifeet),centerpointliesNorth 00°35'49"Eastthrougha

centralangleof20°35'31",a distanceof732.45feet;thenceeasterlyalonga 5.00footradiusreverse

curvetotheright,(longchordbearsSouth76°50'53"Easta distanceof 5.47feet),centerpointliesSouth

19°59'41"Eastthrougha centralangleof66°17'36",a distanceof5.79feet;thenceeasterlyalonga 5.00

footradiusreversecurvetotheleft,(longchordbearsSouth76°58'37"Easta distanceof5.49feet),
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centerpointliesNorth 46°17'54"Eastthrougha centralangleof66°33'02",a distanceof5.81feet;thence

easterlyalonga 2044.00footradiuscompound curvetotheleft,(longchordbearsNorth 69°34'47"Easta

distanceof 12.01feet),centerpointliesNorth 20°15'08"West througha centralangleof00°20'12",a

distanceof 12.01feet;thenceeasterlyalonga 54.50footradiusreversecurvetotheright,(longchord

bearsSouth84°32'04"Easta distanceof47.88feet),centerpointliesSouth20°35'19"Eastthrougha

centralangleof52°06'31",a distanceof49.57feet;thenceeasterlyalonga 113.00footradiusreverse

curvetotheleft,(longchordbearsSouth67°37'03"Easta distanceof35.89feet),centerpointliesNorth

31°3l'l1"Eastthrougha centralangleof I8°16'29",a distanceof36.04feet;thencesoutheasterlyalonga

54.50footradiusreversecurvetotheright,(longchordbearsSouth49°45'52"Easta distanceof49.47

feet),centerpointliesSouth 13°14'43"West througha centralangleof53°58'50",a distanceof51.35

feet;thenceSouth22°46'27"East10.00feet;thenceNorth 67°13'33"East88.00feet;thenceNorth

22°46'27"West 10.00feet;thencenortherlyalonga 54.50footradiuscurvetotheright,(longchordbears

North 04°12'58"Easta distanceof49.47feet),centerpointliesNorth 67°13'33"Eastthrougha central

angleof53°58'50",a distanceof51.35feet;thencenortheasterlyalonga 113.00footradiusreversecurve

totheleft,(longchordbearsNorth 22°55'48"Easta distanceof32.53feet),centerpointliesNorth

58°47'37"West througha centralangleof 16°33'10",a distanceof32.65feet;thencenortheasterlyalong
a 54.50footradiusreversecurvetotheright,(longchordbearsNorth 38°22'10"Easta distanceof43.84

feet),centerpointliesSouth75°20'47"Eastthrougha centralangleof47°25'55",a distanceof45.12feet;
thencenortheasterlyalonga 2055.00footradiusreversecurvetotheleft,(longchordbearsNorth

61°35'01"Easta distanceof36.00feet),centerpointliesNorth 27°54'52"West througha centralangleof

01°00'14",a distanceof36.00feet;thencenortheasterlyalonga 5.00footradiuscornpoundcurvetothe

left,(longchordbearsNorth 27°48'24"Easta distanceof5.49feet),centerpointliesNorth 28°55'06"

West througha centralangleof66°32'59",a distanceof5.81feet;thencenortheasterlyalonga 5.00foot

radiusreversecurvetotheright,(longchordbearsNorth27°40'43"Easta distanceof5.47feet),center

pointliesNorth 84°3l'54"Eastthrougha centralangleof66°17'38",a distanceof5.79feet;thence

northeasterlyalonga 2049.00footradiusreversecurvetotheleft,(longchordbearsNorth 59°21'50"East

a distanceof 104.54feet),centerpointliesNorth 29°10'27"West througha centralangleof02°55'24",a

distanceof 104.55feet;thencenortheasterlyalonga 814.00footradiuscompound curvetotheleft,(long
chordbearsNorth 42°38'06"Easta distanceof428.69feet),centerpointliesNorth 32°05'52"West

througha centralangleof30°32'05",a distanceof433.81feet;thencenortheasterlyalonga 716.00foot

radiusreversecurvetotheright,(longchordbearsNorth46°03'59"Easta distanceof459.09feet),center

pointliesSouth62°37'57"Eastthrougha centralangleof37°23'51",a distanceof467.34feet;tothe

pointofbeginning.
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