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MASTER DECLARATION OF COVENANTS,

CONDITIONS, RESTRICTIONS, AND EASEMENTS

FOR WOHALI RESORT

This MASTER DECLARATION OF COVENANTS, CONDITIONS, RESTRlCTIONS,
AND EASEMENTS FOR WOHALI RESORT, is made effectiveas of this day of

,2022, by WOHALI PARTNERS LLC, a Utah limitedliabihtycompany

("Declarant"),with respecttothefollowing:

RECITALS:

A. Declarantowns or controlscertainrealpropertylocatedin Summit County, Utah

(the"Property")describedinExhibit A attachedhereto.Declarantdesiresto develop,inphases,
portionsof thePropertyas a planned community tobe known and referredtoas "Wohali Resort"
which may consistof residential,commercial, recreational,and otherareasand uses,including
uses and areasnot under the controlof Declarant,but includedwithinthe Golf Club (asdefined

below).

B. Wohali Resort islocatedin a mountainous settingin Coalville,Summit County,
Utah and isintendedto be a golfand recreationresortdevelopment. At fulldevelopment itis

intended,without obligation,thatWohali Resort willcollectivelyencompass severalresidential

villages,condominium developments, townhouse developments, resortunits,and recreational
areaswhich may include,without obligation,trailsystems,open spaces,walkways, tennisand

pickleballcourts,swimming pools,and clubhouses and othersocial,commercial, civic,and/or
culturalbuildingsand facilities.

C. The permittedland uses,residentialand commercial densities,and development
locations,among othermatters,aresetforthinthatcertainWohali Master Planned Development:
Development Agreement by and between CoalvilleCity Corporation,a municipal corporationof
the Stateof Utah ("City"),by and through itsCity Council,and Declarant,dated May 25, 2021
and recordedon July 14,2021,asEntryNo. 01168499, withtheSummit County Recorder'sOffice

(the"Development Agreement").

NOW, THEREFORE, Declaranthereby declares,covenants,and agreesas follows:

ARTICLE I

DEFINITIONS

The following words, phrases,or terms used in thisDeclaration(includingwithin the
"Recitals"setforthabove) shallhave thefollowingmeanings:

1.1 "AdditionalLand" shallmean, referto,and consistof theparcelsof realproperty
situatedin Summit County, Utah now or in the futureowned and controlledby Declarantand
Declarant'saffiliates.The AdditionalLand shallalsoconsistofany otherrealpropertylocatednot
more thanten(10)milesfrom theexteriorboundariesoftheAdditionalLand. This Declarationis
not intendedas,and should not be deemed to constitute,any lien,encumbrance, restriction,or
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limitationupon any portionof theAdditionalLand unlessand untilsuch portionisadded to the

existingWohali Resortinaccordancewith theprovisionsofArticleXVI of thisDeclaration.

1.2 "Amendment" shallmean (a)an amendment tothisDeclarationRecorded by the

Master Associationpursuantto Section18.2of thisDeclaration,and/or(b)an amendment tothis

DeclarationRecorded by theDeclarantpursuantto Sections18.3or 18.4ofthisDeclaration.

1.3 "Annual Assessment" shallmean thecharge leviedand assessedeach year against
each Lot,Unit,orParcel(otherthan Exempt Property)pursuantto Section7.3,hereof.

1.4 "Articles"shallmean theArticlesofIncorporationoftheMaster Associationasthe

same may from time totime be amended or supplemented.

1.5 "AssessableProperty"shallmean any Lot,Unit,or ParcelthatpermitsResidential

Use, except such part or partsthereofas may from time to time constituteExempt Property;
provided however, that Exempt Property shall not be exempt from Maintenance Charges,
Reinvestment Fee Covenants,and SpecialAssessments.AssessablePropertyshallincludeCasita

Developments, ResidentialCondominium Developments, and SingleFamily Lot Developments.

1.6 "Assessments" shall mean collectivelythe Annual Assessment, Special
Assessment,and Reinvestment Fee Covenant imposed by theMaster Association.

1.7 "Assessment Lien" shallmean theliencreatedand imposed by ArticleVIL

1.8 "Assessment Period"shallmean theterm setforthinSection7.8.

1.9 "Board" shallmean theBoard of Directorsof theMaster Association.

1.10 "Bulk ServiceProvider"means a private,public or quasi-publicutilityor other

company which provides,orproposestoprovide,cabletelevision,community satellitetelevision,
high speed internet,security monitoring or other electronicentertainment,information,
communication orsecurityservices,orconciergeorotherpersonalservices,toOwners, Residents,
Lots,Units and/orParcelswithinWohali Resort,orwithinone or more portionsthereof,pursuant
toa Bulk ServiceAgreement.

1.11 "Bulk ServiceAgreement" means an agreement between Master Associationand a
Bulk ServiceProviderpursuanttowhich theBulk ServiceProviderwould providecabletelevision,

community satellitetelevision,high speed internet,securitymonitoring or other electronic

entertainment,information,communication or securityservices,or conciergeor otherpersonal
services,toOwners, Residents,Lots,Units,and/orParcelswithinWohali Resort,orwithinone or
more portionsthereof.

1.12 "Bylaws" shallmean theBylaws oftheMaster Association,as thesame may from
time totime be amended or supplemented.

1.13 "CasitaDevelopment" and/or "CasitaDevelopment Use" shallmean a Parcelor

portionthereofthatisdedicatedforsuch purpose inthisDeclaration,Amendment, Supplemental
Declaration,or in the Master Land Use Plan,and which may be comprised of Resort Units or
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Condominium Development(s) within a Sub-Association,or Hotels,and surroundingareasthat

are intended,as shown by the siteplan thereforapproved by the Municipal Authorityand the

Design Review Board or otherwise.

1.14 "Church Use" shallmean use of portionsof thePropertyby a church or religious

organizationfora permanent church facility,includinga chapel used forreligiousservicesand

which may be used for church, cultural,and recreationalactivities.ResidentialAreas and

Commercial Areas may notbe utilizedforChurch Use, exceptas permittedby thisDeclaration,a

Supplemental Declaration,ortheDeclarant.No Dwelling Unit may be utilizedforChurch Use.

1.15 "City"shallmean CoalvilleCityCorporation,a municipalcorporationof theState

of Utah.

1.16 "Commercial Area(s)"and/or"Commercial Use" shallmean any Parcelorportion
thereofowned or leasedby one Person or a group of Persons,which isused for one or more

commercial purposes, including,but not limitedto the following:Retail Use, Hotel Use,

restaurants,spasand healthclubs,and otherareasused fornon-residentialpurposes.Commercial

Areas shallnot include any Community Areas owned by the Master Association or other

Community Areas owned by a Sub-Associationor Community Areas owned in comm.on by
ResidentialCondominium Unit Owners. Declarant specificallyacknowledges and intendsthat

certainLots or ParcelswithinWohali Resort may containstructuresthatwillhave a mixture of

ResidentialAreas and Commercial Areas withinthesame structure.In thatevent,theprovisions
ofthisDeclarationpertainingtoResidentialAreas shallapplytoand govern theResidentialAreas

withinsuch structure,and theprovisionsofthisDeclarationpertainingtoCommercial Areas shall

apply toand govern theCommercial Areas withinsuch structure.

1.17 "Commercial Condominium Development" and/or "Commercial Condominium

Development Use" shallmean a Condominium Development intendedforCommercial Use.

1.18 "Community Area(s)"shallmean (a)allMaster AssociationLand designatedfrom
time to time by the Board foruse by the Members, Residentsand theirguests,includingentry
monument areasand theentrymonuments relatedtoprojectssubjecttoVillageDeclarationsand/or

SupplementalDeclarationsconstructedby developersorMerchant Builders;(b)allareasidentified
asopen spaceon theMaster Land Use Plan,includingtheTrailSystem; (c)alllandwithinWohali
Resortwhich theDeclarant,by thisDeclarationorotherRecorded instrument,makes availablefor
use by Members of the Master Associationincludingenhanced parkways and median stripsand
areas between roadways and Lots, even ifowned by a Municipal Authority,and the Master

AssociationAmenities;(d)alllandwithinWohali Resortwhich theDeclarantindicateson a Plat,

VillageDeclarationor Supplemental Declarationisto be used forlandscaping,drainage,and/or
floodcontrolforthebenefitofWohali Resortand istobe dedicatedtoa MunicipalAuthorityupon
the expirationof a fixedperiod of time,but only untilsuch land isso dedicated;(e)allland or

right-of-wayeasements withinWohali Resortwhich arededicatedto a Municipal Authority,but
which such Municipal Authorityor othergovernmental agency requirestheMaster Associationto

maintain;(f)areason a Lot,Unit,orParcelwithineasements grantedtotheMaster Associationor
itsMembers forthe location,construction,maintenance,repairand replacementof a wall,which
easement may be grantedor createdon a Plator VillageDeclarationor SupplementalDeclaration
or by a Deed or otherconveyance acceptedby theMaster Association;(g)roadways, walkways,
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bridges,culinarywater system components, tunnelsand certainstorm drain pipes within the

existingand subsequentphases of Wohali Resort;(h) Improvements locatedoutsideof Wohali

ResortthattheMaster Associationhas theduty,obligationor rightto improve, maintain,replace
or repair;and (i)otherpublicinfrastructurewithinthe existingand subsequentphases of Wohali

Resort.

1.19 "Community Expense Fund" shallmean and referto the fund createdor to be

createdpursuanttotheprovisionsof ArticleVII of thisDeclarationand intowhich allmonies of
theMaster Associationshallbe deposited.A minimum oftwo (2)separateand distinctfunds shall
be createdand maintainedthereunder,includingatleastone (1)foroperatingexpenses and atleast
one (1)forcapitalor reserveexpenses which togethershallconstitutethe Community Expense
Fund.

1.20 "Community Expenses" shallmean and refertothosecostsand expenses incurred

by or on behalf of the Master Associationarisingout of or connected with the maintenance,

improvements and operation(includingcapitalrepairsand replacements)of Wohali Resort and
theMaster Associationas describedinArticleVII hereofand which determine theAssessments
made toOwners.

L21 "Condominium Development" shallmean a condominium ownership regime
establishedunder the laws of the State of Utah includingboth Residentialand Commercial

Condominium Developments.

1.22 "Condominium Unit" shallmean a condominium unit(asdefinedunder Utah Code
Ann. § 57-8-3(11))or a townhome unit,includingitsappurtenantinterestinallcommon areasas
setforthon a condominium plat,establishedunder Utah law.Such term may includea ResortUnit
ina CasitaDevelopment, ifso specifiedunder theplatand/orassociateddeclaration.

L23 "Consideration"shallmean the totalof money paid and the Gross SalesPriceof

any propertydelivered,or contractedtobe paid or delivered,inreturnfortheTransferof any Lot,
Unit,or Parcel,and includesthe amount of any note,contractindebtedness,or rentalpayment
payable to the transferorin connectionwith such Transfer,whether or not securedby any lien,
deed of trust,or otherencumbrance given to securetheGross SalesPrice,or any partthereof,or

remaining unpaid on and encumbering such Lot,Unit,or Parcelatthetime of Transfer,whether
or not assumed by theTransferee.The term "Consideration"does not includethe amount of any
outstandinglienorencumbrance fortaxes,specialbenefitsorimprovements, infavoroftheUnited

States,the StateofUtah, or a municipalor quasi-municipalgovernmental corporationor district.

1.24 "Covenants" shallmean the covenants, conditions,restrictions,assessments,
charges, rights,obligations,servitudes,liens,reservationsand easements set forth in this

Declaration,as amended or supplemented from timetotime.

L25 "Declarant"shallmean Wohali PartnersLLC, a Utah limitedliabilitycompany.
The term Declarantshallalsomean the successorsand assignsof Declarant'srightsand powers
hereunder.Declarantshallalsoincludeany Person or Persons thathave been assignedand have

agreedto assume certainof Declarant'srightsand/orobligationsunder thisDeclarationpursuant
to Section19.1effectiveupon theRecording of a writteninstrumentsignedby theDeclarantand
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such Person or Personsand dulyRecorded intheOfficeoftheRecorder of Summit County, Utah,
thatevidencessuch assignmentand assumption.

1.26 "DeclarantControlPeriod"shallmean theperiodcommencing on the dateof the

Recording of thisDeclarationand ending on theearlierof:

(a) one hundred twenty (120) days afterthe conveyance of titleby
DeclaranttothelastLot,Unit,or Parcelowned by theDeclarant,or

(b) such earlierdate on which the Declarant elects,in itssole and

absolutediscretion,to terminatethe Declarant Control Period by Declarant's

providingwrittennoticeof Declarant'sterminationtotheMaster Association.

1.27 "Declaration"shall mean this Master Declaration of Covenants, Conditions,

Restrictions,and Easements forWohali Resort,as amended or supplemented from time totime.

1.28 "Deed" shallmean a deed or otherinstrumentconveying the fee simple titlein a

"Lot,""Unit,"or "Parcel."

L29 "Design Guidelines"means thosedesignguidelinesfordevelopment of allthereal

propertysubjectto thisDeclarationas establishedby theDeclarantduringtheDeclarantControl
Periodand/ortheDesign Review Board from time totime.DeclarantortheDesign Review Board

reservestherighttomodify theDesign Guidelines.The Design Guidelinesmay impose, without

limitation,certainrestrictionswith respect to a Dwelling Unit's mandatory minimum and

maximum squarefootage,buildingmaterialsused inconstructingtheDwelling Unit,architectural
standardsand othermatters.The Design Guidelinesalsomay includecertainsignageguidelines
fordevelopment of alltherealpropertysubjecttothisDeclarationas establishedby theDeclarant
and/or the Design Review Board from time to time. There is no assurance thatsuch Design
Guidelineswillnot change from time to time,and they may change with respecttounsold Lots,
Units,orParcels,subjecttothisDeclaration,afterone or more othersuch Lots,Units,or Parcels,
have been soldby Declarant.

L30 "Design Review Board" shallmean thecommittee createdpursuanttoArticleXL

1.31 "Development Agreement(s)" shallmean (a)thatcertainWohali Master Planned

Development: Development Agreement by and between City,by and throughitsCityCouncil,and

Declarant,dated May 25, 2021 and recordedon July 14,2021, as Entry No. 01168499, with the
Summit County Recorder'sOffice,as may be amended or supplemented from time to time;and

(b) any other development agreement(s)thatmay be enteredintobetween Declarant and any
Municipal Authoritywith respecttodevelopment ofWohali Resort.

132 "Development Guidelines"shallmean those development guidelinesfor Wohali
Resortthatmay be establishedby Declarantand applicableMunicipal Authoritieswhich relateto
the development and constructionof roadways, major infrastructureand othermattersrelatedto
both off-siteand on-sitedevelopment of Lots and Parcels,but excluding the guidelinesfor

constructionof Dwelling Units and buildingson Lots and Parcelswhich are governed and
controlledby theDesign Guidelines.CertainoftheDevelopment Guidelinesarecurrentlysetforth
in the Development Agreement or may be subsequentlyincorporatedinto the Development

5
4845-36544797



Agreement from time totime,and upon such incorporationtheyshallbe partof theDevelopment
Guidelines.The Development Guidelinesmay alsoincludecertaintechnicalreports,studiesand

agreements on filewith Cityand/ortheDeclarant,ifany.

1.33 "Drainage ControlFeatures"shallmean theterm setforthinSection3.4.

1.34 "Dwelling Unit" shallmean any buildingor portionthereofdesigned foruse as a

residenceorsleepingplaceofone (1)ormore Personsorfamiliesand includesa kitchen,including
a Resort Unit;provided,however, thata 110tel,motel,lodge,or nursinghome, or any portions
thereof,shallnot be considereda Dwelling Unit.

1.35 "EligibleMortgagee" shallmean and referto a Mortgagee which has requested
noticeof certainmattersfrom the Master Associationin accordance with Section 17.1 of this

Declaration.

1.36 "Exempt Property"shallmean the followingpartsof Wohali Resort:

1.36.1All landand Improvements owned by or dedicatedtoand acceptedby the
United States,a Municipal Authority,or any politicalsubdivisionthereof,foras long as

any such entityorpoliticalsubdivisionistheowner thereoforforso longassaiddedication
remains effective,includingallMunicipal AuthorityProperty;

1.36.2All Master AssociationLand, foras long as theMaster Associationisthe
owner thereof.

1.36.3 Alllandand/orImprovements (orportionsthereof)utilizedforChurch Use.

1.36.4All land and/or Improvements (or portionsthereof)utilizedfor Private

Amenities,includingtheGolf Club Propertyand Golf Club Facilities.

1.36.5All landand/orImprovements (orportionsthereof)utilizedexclusivelyfor

Commercial Uses.

1.36.6All land and/orImprovements (orportionsthereof)utilizedforproviding
irrigationor culinaryservicestotheProject.

1.36.7 Each otherproperty,includingeach Lot,Unit,or Parcel,while owned by
Declarant,a Declarantrelateddeveloperentity,or Merchant Builder untilthe earliestto
occur of (a)the acquisitionof itsrecordtitleby a Member holding ClassA Membership
(exceptforMerchant Builder),(b) the sixtieth(60th)day afterthe Municipal Authority
having jurisdictionover such property issuesa certificateof occupancy for the first

Dwelling Unit orbuildinghereafterconstructedthereon,or (c)thetenth(106)anniversary
ofthedateon which therealpropertycomprisingsuch Exempt Propertyissubjectedtothis
Declaration.Declarantora Declarantrelateddeveloperentitymay expresslywaive itsright
to an exemption from Annual Assessments and SpecialAssessments as to some or all

Exempt Propertiesof which it is then the Owner, by a Supplemental Declaration

identifyingsuch Exempt Propertiesand signedby it.In such event,such exemption shall
terminateastoeach such identifiedExempt Propertywhen such SupplementalDeclaration
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isRecorded. Any such waiver shallrun with the titleto each such Exempt Propertyand

bind itssubsequentOwners, includingDeclarantor any Declarantrelateddeveloperentity.

1.37 "FHA" shallmean and refertotheFederalHousing Administration.

1.38 "FHLMC" shallmean theFederalHome Loan Mortgage Corporation.

1.39 "FirstMortaase" means any Mortgage which is not subjectto any lien or

encumbrance exceptliensfortaxesor otherlienswhich aregivenpriorityby statute.

1.40 "FirstMortgagee" means any personnamed asa Mortgagee under a FirstMortgage,
or any successortotheinterestofany such person under a FirstMortgage.

1.41 "FNMA" shallmean and refertoFederalNationalMortgage Association.

1.42 "Golf Club" means theWohali Golf Club, a privateclublocatedwithinCoalville,
Summit County, Utah.

1.43 "Golf Club Documents" means collectively,the Golf Club Membership
Applicationineffectfrom time totime,theGolf Club Membership Plan,Wohali Golf Club Rules
and Regulations,Wohali Golf Club Turnover Agreement, and such otherdocuments adopted by
the Golf Club Owner from time totime governing membership inthe Golf Club, allas the same

may be amended, modified,or supplemented from time to time.Golf Club Documents pertain

solelyto theGolf Club, areseparatefrom thisDeclaration,and arenot enforcedby Declarantor
theMaster Associationinany manner.

1.44 "Golf Club Facilities"shallbe definedas such term isdefinedunder the Wohali
Golf Club Membership Plan.

1.45 "Golf Club Membership Application"means the Wohali Golf Club Membership
Applicationand Agreement, as such may be amended and supplemented from time totime.

1.46 "Golf Club Membership Plan" means theWohali Golf Club Membership Plan,as
such may be amended and supplemented from time totime.

1.47 "Golf Club Owner" means owner of theGolf Club Facilitiesand/ortheGolf Club

Property,and any of itsdesignees,successorsand assignswho receivea writtenassignment ofall

or some of therightsof Golf Club Owner hereunder. Such assignment need not be Recorded in
ordertobe effective.Intheeventof a partialassignment,theassigneeshallnotbe deemed tobe a
Golf Club Owner, but may exercisesuch rightsof Golf Club Owner specificallyassignedto it.

Any such assignment may be made on a non-exclusivebasis.As of the datethisDeclarationis

Recorded, Wohali Golf, LLC, a Utah limitedliabilitycompany, isthe Golf Club Owner. The

identityof theGolf Club Owner may change from timetotime (e.g.,thecurrentGolf Club Owner

may sellallor some portionof the Golf Club Facilitiesor Golf Club Propertyto a thirdparty).
NotwithstandingthattheGolf Club Owner and theDeclarantmay be thesame party,affiliates,or
relatedpartiesfrom time totime,each Owner acknowledges thatGolf Club Owner and Declarant
shallnot be consideredone and thesame party,and neitherof them shallbe consideredtheagent
or partnerof theother.At alltimes,Golf Club Owner and Declarantshallbe consideredseparate
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and viewed in theirseparatecapacities.No actor omission by Declarantor Master Association

shallatany time be consideredan actor omission of Golf Club Owner and shallnot serveas the

basisforany excuse,justification,waiver or indulgencetotheOwners with regardtotheirprompt,
full,complete and continuous performance of their obligationsand covenants under this

Declarationand/ortheGolf Club Documents. No actoromission by Golf Club Owner shallatany
time be consideredan actor omission of Declarantor Master Associationand shallnot serveas

the basisforany excuse,justification,waiver or indulgenceto the Owners with regard to their

prompt, full,complete and continuousperformance of theirobligationsand covenantshereunder.

1.48 "Golf Club Property"shallmean thatrealpropertynow or hereafterowned by the

Golf Club Owner (oritsaffiliates,as the case may be) upon which the Golf Club Facilitiesare

locatedand whose use islimitedexclusivelytothethenoperationof theGolf Club,togetherwith
allof theGolf Club Owner's interestin thetenements,hereditamentsand appurtenancesthereto

belonging or in any way appertaining.NeitherDeclarantnor Master Associationshallhave any

responsibilityforthecare,maintenance,upkeep or otheroperationof theGolf Club Property.

1.49 "Governing Documents" shallmean thisDeclaration,Amendment(s), Village

Declaration(s),Supplemental Declaration(s),the Bylaws, the Articles,the rulesand regulations
forWohali (the"Wohali ResortRules"),theDesign Guidelines,theDevelopment Guidelines,the
Board's resolutions,theRecorded Plats,and theDevelopment Agreement.

1.50 "Gross SalesPrice"shallmean with respectto a Lot, Unit,or Parcelsubjectto

Transfer,inthecase of a Transferthatisinallrespectsa bona fidesale,theConsiderationgiven
forthe Transferlessactualcustomary expenses of sale(orthe equivalentthereofwhich would
have been receivedby the transferorhad the transactionbeen an arms-length,third-partycash

transaction,intheeventtheTransferisnotan arms-length,third-partycash transaction)oftheLot,
Unit,or Parcelsubjectto Transfer.In case of a Transferthatisa leaseor isotherwisenot in all

respectsa bona fidesale,Gross SalesPriceof theLot,Unit,or ParcelsubjecttoTransfershallbe
determined by the Master Association.A Transfereemay make writtenobjectionto the Master

Association'sdeterminationwithinfifteen(15)days aftertheMaster Associationhas givennotice
of such determination,in which event the Master Associationshallobtainan appraisal,at the

Transferee'ssoleexpense,from an MAI realestateappraiserof good reputation,who isqualified
toperform appraisalsinUtah,who isfamiliarwith Summit County and Cityarearealestatevalues,
and who shallbe selectedby the Master Association.The appraisalso obtainedshallbe binding
on both the Master Associationand the Transferee.Notwithstandingany provisionhereinto the

contrary,where a Transfereedoes notobjectwithinfifteen(15)days afterthetime requiredherein
forobjecting,the Transfereeshallbe deemed to have waived allrightof objectionconcerning
Gross SalesPrice,and theMaster Association'sdeterminationof such shallbe binding.

1.51 "Hotel" and/or"Hotel Use" shallmean a buildingcontainingsleepingrooms for
the occupancy of guestsforcompensation on a nightlybasisand accessoryfacilitiessuch as a

lobby,meeting rooms, recreationfacilities,and group diningfacilities.

L52 "Improvement(s)" shallmean any improvement now or hereafterconstructedin
Wohali Resort and includesanythingwhich isa structureforpurposes of applicableMunicipal
Authoritylaw includingbut not limitedto any building,structure,shed,covered patio,fountain,
pool,radioortelevisionantennaor receivingdish,tree,shrubbery,paving,curbing,landscaping,
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tank,fence,mailbox, sign,newspaper vending and distributionmachines, overnightdelivery
servicedrop boxes,any excavationorfillhaving a volume exceedingten(10)cubicyardsand any

excavation,fill,ditch,diversion,dam, or otherthingor devicewhich affectsthenaturalflow of

surfacewater ortheflow ofwater ina naturalor artificialstream,wash or drainagechannel.

1.53 "Lease" shallmean a written lease or sublease for the leasing or rentalof

ResidentialorCommercial Area.

1.54 "Lot" shallmean any portionof the Propertydesignatedas a subdividedunitof

land on any PlatRecorded and approved by Declarant,includingany subsequent adjustmentof

boundary linesthereto,and limitedby thisDeclaration,by a VillageDeclarationand/or by a

Supplemental Declarationto SingleFamily Lot Use.

1 55 "Maintenance Charges" shallmean any and allcostsassessedtoan Owner pursuant
toSections10.2and 10.3.

1.56 "Manager" shallmean such Person retainedby the Board to perform.certain

functionsof the Board pursuantto thisDeclarationor the Bylaws. The Manager fortheMaster

AssociationshallcarryoutcertainresponsibilitiesoftheMaster Associationasrequiredherein,by
theDevelopment Agreement, and by any otherGoverning Document.

1.57 "Master Association"shallmean Wohali Master Owners Association,Inc.,a Utah

nonprofitcorporation,organized by Declarantto administerand enforcethe Covenants and to

exercisethe rights,powers and dutiessetforthinthisDeclaration,the Articles,theBylaws and

any otherGoverning Document and thesuccessorsand assignsof such nonprofitcorporation.

1.58 "Master AssociationAmenities" shallmean amenitiesprovided by the Master

Associationfortheuse and enjoyment oftheMembers and Residents,which may include,without

limitationor obligation,an entrycabin,pedestrianbridge,amphitheater,event lawn, villagespa,

villageplaza,glamping relatedamenities,9-holeshortgolfcourse,Lake Wohali,boathouse,tennis

and pickleballcourts,and any and allother recreationalamenities. The Master Association

Amenities may be owned or leased by the Master Association and availableto Members,

Residents,orotherPersons,asmay be more particularlysetforthand subjecttotheWohali Resort

Rules tobe established,administered,and enforcedby theDeclarantand/ortheBoard.

1.59 "Master AssociationLand" shallmean such partsof Wohali Resort,togetherwith

the buildings,structuresand Improvements thereon,and otherrealpropertywhich the Master

Associationnow or hereafterowns infeeforas long as theMaster Associationisthefeeowner.

1.60 "Master AssociationUse" shallmean thoseportionsof Wohali Resortintendedfor

theuse and benefitoftheMaster Associationincluding,withoutlimitation,theMaster Association

Amenities.

1.61 "Master Land Use Plan" shallmean the map, siteplan and other documents

showing and/or identifyingthe variousland uses and densityallocationsapplicableto various

Parcelsas approved by the applicableMunicipal Authorityand the Declarant,as the same may
from time to time be amended, a copy of which shallbe on fileatalltimes inthe ofEce of the
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Master Association.Declarantreservestherighttomodify theMaster Land Use Plan from time to

time.

1.62 "Member" shallmean any personholdinga Membership intheMaster Association

pursuanttothisDeclaration.

L63 "Membership" shallmean a Membership in the Master Association,which

Membership is subjectto the rightsand obligationsof the Owners and Declarantpursuant to

ArticleVI.

L64 "Merchant Builder"shallmean a Person who acquiresa Parcelor a group of five

(5)ormore LotsorUnitsinWohali Resortforthepurpose ofimproving and constructingDwelling
Units or other Improvements thereon for resaleto the general public or other development

purposes;provided,however, thattheterm "Merchant Builder"shallnotmean orrefertoDeclarant
or itssuccessors.

1.65 "Mortgage" shallmean any mortgage, deed of trust,or otherdocument pledging
any portionof a Lot,Unit,or Parcelor interestthereinas securityforthepayment of a debt or

obligation.

1.66 "Mortgagee" shallmean a beneficiaryofa Mortgage aswellasa named Mortgagee.

1.67 "Municipal Authority" shall mean the applicable governmental entity or

municipalitywhich has jurisdictionover some portion of Wohali Resort,including,without

limitation,City.

1.68 "Municipal AuthorityProperty"shallmean allrealpropertywhich isfrom time to
time conveyed, assigned,or transferredby written instrument to the applicableMunicipal
Authority,which may include,withoutlimitation,portionsoralloftheTrailSystem, publicstreets

includingmedians and enhanced parkways,retentionbasinsand drainagefacilities,and open space
areas.

1.69 "NondisturbanceAreas" shallmean theterm setforthinSubsection4.2.36.

1.70 "Owner" shallmean (a) any Person(s)who is (are)record holder(s)of legal,
beneficial,orequitabletitletothefeesimpleinterestofany Lot,Unit,orParcelincluding,without

limitation,one who isbuying a Lot,Unit,or Parcelunder a Recorded contractor Recorded notice
of such contract,but excludingotherswho hold an interestthereinmerely as securityand (b)any
Person(s)entitledtooccupy allof a Lot,Unit,orParcelunder a leaseorsubleaseforan initialterm
of atleastten(10)years,inwhich casethefeeowner or sublessorof theLot,Unit,or Parcelshall
not be deemed theOwner thereofforpurposes of thisDeclarationduringtheterm of saidleaseor
sublease.

L71 "Parcel"shallmean a portionof thePropertyutilizedforone of thefollowingland

developments and uses:CasitaDevelopment, ResidentialCondominium Development (butonly
untilthecondominium regime thereforisRecorded),Commercial Condominium Development, or

Commercial Area.The term ParcelshallalsoincludethoseportionsofthePropertywhich a Village
Declarationor Supplemental Declarationor the Master Land Use Plan designatesfor Single
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Family Lot Use butwhich has notyetbeen subdividedintoLotsand/orUnitsand relatedamenities

and rights-of-way,but any such areasshallceaseto be a Parcelupon therecordationof a Plator

otherinstrumentcoveringtheareaand creatingLots and/orUnitsand relatedamenities.A Parcel

shallnot includea Lot or a Unit but,in the case of stageddevelopments,shallincludeareasnot

yetincludedina Plat,condominium propertyregime or otherRecorded instrumentcreatingLots

and/orUnitsand relatedamenities.A Parcelutilizedas a CasitaDevelopment shallcease tobe a

Parcel ifthe Casita Development is converted to a ResidentialCondominium Development.
Declarantshallhave theright,subjecttotheterms oftheDevelopment Agreement, toidentifyand

createand/orreconfiguretheboundariesof any Parcelofwhich DeclarantistheOwner.

1.72 "Person" shallmean a naturalindividual,a corporation,limitedliabilitycompany,

partnershipor any otherentitywith thelegalrighttohold titletorealproperty.

1.73 "Plat" shallmean any subdivisionplat or condominium plataffectingWohali

Resort as Recorded inthe Officeof the County Recorder of Summit County, Utah, as such may
be amended from time totime,includingbutnot limitedtoany such Recorded platsrespectingall

or any portionof theAdditionalLand.

L74 "PrivateAmenities" or "PrivateAmenity" shallmean any realproperty,with the

improvements and/or facilitiesthereon locatedand allrelatedand supporting facilitiesand

improvements withinWohali Resort,thatisprivatelyowned and operatedforrecreationaland

relatedpurposes,on a clubmembership basisor otherwise,including,but not limitedto,theGolf

Club with allof itsGolf Club Facilities,which shallbe operatedinaccordancewith theGolf Club

Documents.

L75 "PrivateAmenities Use" shallmean use of portionsofthe Propertyby any Person

fora PrivateAmenity.

l.76 "Property"shallmean therealpropertydescribedon Exhibit A and any Additional

Land annexed toWohali Resortby DeclarantpursuanttoArticleXVI.

L77 "Record" or "Recording" shallmean placingan instrumentof publicrecordinthe

Officeof theCounty Recorder of Summit County, Utah, and "Recorded" shallmean having been

so placedof publicrecord.

1.78 "Reinvestment Fee Covenant" shall mean the fee assessed by the Master
Associationupon the Transferof any Lot,Unit,or Parcelin an amount equal to the Gross Sales

Price of the Lot, Unit, or Parcel multipliedby the Reinvestment Fee Covenant Rate. The

Reinvestment Fee Covenant shallbe payable totheMaster Associationby theTransferee.

1.79 "Reinvestment Fee Covenant Levy Date" shall mean the term set forth in

Subsection7.15.2.

L80 "ReinvestmentFee Covenant Rate" shallmean theratetheBoard shalladopttothe

fullestextentpermittedby law, as setforthby a Recording of a "Notice of Reinvestment Fee

Covenant," which rateshallnot be in excess of one percent(1%) of the Gross SalesPriceof a

Transfer.
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1.81 "Resident"shallmean:

1.81.I each Owner who resideson theAssessablePropertyand themembers ofthe

immediate familyof each Owner who resideon theAssessableProperty;

1.81.2 each tenantwho resideson theAssessablePropertyand themembers of the

immediate familyof each tenantwho resideon theAssessableProperty;and

1.81.3such Persons as the Board, in itsabsolute discretion,may authorize,

includingwithoutlimitation,guestsof an Owner or tenant.

1.82 "Residential" or "Residential Areas" shall include Single Family Lot

Developments, Casita Developments, or ResidentialCondominium Developments, and all

common recreationalareasand facilitiesassociatedwith any of the foregoing.The use of one or

more Units ina CasitaDevelopment or ResidentialCondominium Development forResortUnit

purposes shallnot change the Residentialnatureof such development intoa Commercial Use.

CertainLots or ParcelswithinWohali Resortmay containstructuresthatwillhave a mixture of

ResidentialAreas and Commercial Areas withinthesame structure.In thatevent,theprovisions
ofthisDeclarationpertainingtoResidentialAreas shallapplytoand govern theResidentialAreas

withinsuch structure,and theprovisionsofthisDeclarationpertainingtoCommercial Areas shall

applyto and govern theCommercial Areas withinsuch structure.

1.83 "ResidentialCondominium Development" and/or "ResidentialCondominium

Development Use" shallmean a Condominium Development intendedforResidentialUse.

1.84 "ResidentialUse" shallmean use of a buildingor structure,or portionthereof,for

one or more Dwelling Unitsupon a ResidentialArea.

1.85 "ResortActivities"shallhave themeaning setforthinSection2L1.

1.86 "ResortUnit" shallmean Dwelling Unitswithina permanent improvement, which

may includethe Casita Developments, under singleownership upon one or more contiguous
Parcels,each of which isdesigned,but not requiredto be utilized,forrentalor leasepurposes,
subjecttotherequirementsorrestrictionssetforthintheGoverning Documents, ifany;provided,
however, thatsuch "ResortUnit" may not be utilizedto establishpermanent residency;provided,
further,that"Resort Unit" does not includeany Hotel Use or some othertransientbasis.For

purposes ofthisdefinition,"permanent residency"shallmean occupancy by thesame Member or
Residentforthirty(30)or more consecutivedays.

L87 "RetailUse" shallmean use of a Commercial Area forthedisplay,marketing,and

saleof merchandise,food and/orservicestothegeneralpublic.

1.88 "SecurityDeposit" shallhave themeaning setforthinSection11.5.

1.89 "SingleFamily" shallmean a group of one or more persons,each relatedto the

otherby blood,marriageor legaladoption,or a group ofpersonsnot allso related,who maintain

a common household ina Dwelling Unitupon a SingleFamily Lot Development.
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1.90 "SingleFamily Lot Development" and/or"SingleFamily Lot Use" shallmean Lots

in a subdivisionintendedforSingleFamily occupancy, togetherwith relatedareasintendedfor

theuse and enjoyment oftheOwners and Residentsof such Lots.

1.91 "SpecialAssessment" shallmean any assessmentleviedand assessedpursuantto

Section7.6.

1.92 "SpecialServiceDistrict"shallmean theterm setforthinSection2.4.

1.93 "SpecialUse Fees" shallmean theterm setforthin Subsection3.1.5.

1.94 "Sub-Association"shallmean any Utah nonprofitcorporationor unincorporated

association,or itssuccessorin interest,the membership of which iscomposed of the Owners of

Lots, Units, or Parcels subjectto one or more Village Declarationsand/or Supplemental
Declarations.Subjectto Declarant'spriorapproval,any Merchant Builder or Villagemay be

requiredto Record a VillageDeclarationagainsta Villagedevelopment and organize a Sub-

Associationunder theconditionssetforthinthisDeclaration.

1.95 "Supplemental Declaration"shallmean an amendment or supplement to this

Declarationfiledpursuant to ArticleXVI which subjectsAdditionalLand to thisDeclaration
and/or imposes, expresslyor by reference,additionalrestrictionsand obligationson the land

describedthereon,includingbut not limitedto,designationof certainLots,Units,or Parcelsas

Villagesthereon.VillageDeclarationsmay or may not be Recorded inadditiontoor as a partof a

Supplemental DeclarationintheDeclarant'ssole,exclusive,and subjectivediscretion.However,
itispossible,but notrequired,thatcertainLots,Units,orParcelsmay be subjecttoboth a Village
Declarationand a Supplemental Declaration.Itiscontemplatedthata Supplemental Declaration
willbe,incontrasttoa VillageDeclaration,a relativelyshortdocument adding propertytoWohali

Resort,designatingVillagesand/or Voting Groups, and identifyingdensity allocatedto the

propertyitcovers.

1.96 "Trail System" shallmean the system of trailsfor Wohali Resort which is

establishedfrom time to time by Declarant,the Master Association,and/or other Persons
authorizedby Declarant (or by the Board followingthe terminationof the Declarant Control

Period)and which may be identifiedon theMaster Land Use Plan oron any PlatforWohali Resort.

1.97 "Transfer" shallmean, whether in one transactionor in a seriesof related

transactions,any sale,conveyance,assignment,lease,orothertransferofany beneficialownership
of or interestin any Lot,Unit,or Parcel,includingbut not limitedto (a)the conveyance of fee

simple titleto any Lot, Unit,or Parcel,(b)the transferof more than fiftypercent(50%) of the

outstandingsharesof thevotingstockof a corporationwhich, directlyor indirectly,owns one or
more Lots,Units,or Parcels,or (c)thetransferof more than fiftypercent(50%) of theinterestin
netprofitsornetlossesofany partnership,jointventureorotherentitywhich, directlyorindirectly,
owns one or more Lots,Units,or Parcels;provided,however, that"Transfer"shallnot mean or

include,any of the following,exceptto theextentthatthey areused forthepurpose of avoiding
theReinvestment Fee Covenant:
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1.97.1 Any TransfertotheUnited States,or any agency or instrumentality
thereof,the State of Utah, any county, city,municipality,district,or other political
subdivisionoftheStateofUtah.

l.97.2 Any TransfertotheMaster Associationor itssuccessors.

1.97.3 Any Transfertoan affiliateparty,where "affiliatedparty"means an

entitythatcontrols,iscontrolledby, or isunder common controlwith another Person,

includingcontrolthroughvotinginterests,management agreements,orotherarrangements

resultingineffectivecontroloverthemanagement of theaffairsof such Person.

1.97.4 Any Transfer,whether outrightor intrust,thatisforthebenefitof

the transferoror the transferor'srelatives(includingthe transferor'sspouse),but only if

thereisno more than nominal Considerationforthe Transfer.For the purposes of this

exclusion,the relativesof a transferorshall include all linealdescendants of any

grandparent of the transferor,and the spouses of the descendants. Any person's

stepchildrenand adopted childrenshallbe recognizedas descendantsof thatperson forall

purposes of thisexclusion.For thepurposes of thisexclusion,a distributionfrom a trust
shallbe treatedas a Transfermade by the grantorsof thetrust,intheproportionsof their

respectivetotalcontributionstothetrust.

1.97.5 Any Transferarisingsolelyfrom theterminationof ajointtenancy
orthepartitionofpropertyheldunder common ownership or inconnectionwith a divorce,

excepttotheextentthatadditionalConsiderationispaid inconnectiontherewith.

1.97.6 Any Transfer or change of interestby reason of death,whether

providedforina will,trust,or decreeof distribution.

l.97.7 Any Transfermade solelyforthepurpose ofconfirrning,correcting,
modifying, or supplementing a TransferpreviouslyRecorded, making minor boundary

adjustments,removing cloudson titles,or grantingeasements,rightsof way, or licenses.

1.97.8 Any exchange of Lots,Units,or Parcelsbetween Declarantand any
originalpurchaserfrom Declarantof one or more Lots,Units,or Parcelsbeing transferred
toDeclarantin such exchange. To the extentthatConsiderationinadditionto previously

purchased Lots,Units,or Parcelsispaid toDeclarantin such an exchange,theadditional
Considerationshallbe a TransfersubjecttotheReinvestment Fee Covenant. To theextent
thatDeclarant,inacquiringby exchange Lots,Units,orParcelspreviouslypurchased from

Declarant,pays ConsiderationinadditiontotransferringLots,Units,orParcels,theamount
of such additionalConsiderationshallbe treatedas reducing the originalassessable
Transfer and shallentitlean originalpurchaser from Declarant,who exchanges with

DeclarantLots,Units,or Parcelspreviouslypurchased from Declarant,to a refund from
the Master Associationof the amount of theReinvestment Fee Covenant originallypaid
on thatportionof theoriginalTransfer.

1.97.9 Any Transferpursuantto any decreeor order of a courtof record

determining or vesting title,including a final order awarding titlepursuant to a

condemnation proceeding,but only where such decreeor orderwould otherwisehave the
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effectof causingtheoccurrenceof a second assessableTransferina seriesoftransactions

which includesonly one effectiveTransferof therighttouse or enjoyment of a Lot,Unit,
orParcel.

1.97.10 Any leaseof a Lot,Unit,or Parcel(orassignmentortransferof any
interestin any such lease)for a period of lessthan ten (10) years (includingrenewal

options).

l.97.11 Any Transfersolelyofwateror waterrights,ormineralsor interests

inminerals.

1.97.12 Any Transferto secure a debt or other obligationor to release

propertythatissecurityfora debt or otherobligation,includingtransfersin connection

with foreclosureofa deed oftrustormortgage ortransfersinconnectionwitha deed given
inlieuof foreclosure.

1.97.13 The Transferof a Lot, Unit,or Parcel to an organizationthatis

exempt from federalincome taxationunder Section 501(c)(3)of the InternalRevenue

Code, as amended, provided that the Master Association specificallyapproves such

exemption ineach particularcase.

l.97.14 Any Transfer made by a corporation or other entity,for

Consideration,(a)toany othercorporationorentitythatowns one hundred percent(100%)
of itsequitysecurities("Holding Company"), or (b)toa corporationor entitywhose stock
or otherequitysecuritiesareowned, directlyorindirectly,one hundred percent(100%) by
such Holding Company.

1.97.15 Any Transferoftwo ormore Lots,Units,orParcelsby a Mortgagee
or an affiliatethereoftoan affiliateof such Mortgagee orto a thirdparty,where theintent
of such Transfereeisnot tomake personaluse of such Lot,Unit,or Parcelbut isratherto

resellthesame.

1.97.16 Any Transferfrom a partiallyowned director indirectsubsidiary
corporationto itsdirector indirectparentcorporationwhere Considerationispaid for,or
inconnectionwith,such Transfer;however, unlesssuchTransferisotherwiseexempt, such

exemption shallapply only tothe extentof the director indirectbeneficialinterestof the

TransfereeinthetransferorimmediatelypriortotheTransfer.For example ifcorporationA
owns sixtypercent(60%) of corporationB, and corporationB owns one hundred percent
(100%) of corporationC and corporationC conveys a Lot,Unit,or Parceltocorporation
A for$2,000,000,sixtypercent(60%) oftheReinvestment Fee Covenant would be exempt,
and a Reinvestment Fee Covenant would be payable only on $800,000 (i.e.,fortypercent
(40%) ofthe$2,000,000 consideration).

1.97.17 The consecutiveTransfer of a Lot, Unit, or Parcel wherein the
interimowner acquiressuch Lot, Unit, or Parcel for the sole purpose of immediately

reconveying such Lot,Unit,or Parcel,but only to theextentthereisno Considerationto
theinterimOwner and such interimOwner receivesno rightto use or enjoyment of such

Lot, Unit,or Parcel,provided the Board specificallyapproves such exemption in each
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particularcase.To theextentthatConsiderationispaidto,or forthebenefitof,theinterim

Owner, the additionalConsiderationshallbe a Transfersubjectto the Reinvestment Fee

Covenant. In these cases,the firstTransferof titleis subjectto the Reinvestment Fee

Covenant and subsequent Transferswillonly be exempt as long as a Reinvestment Fee

Covenant has been paid inconnectionwith the firstTransferof such Lot,Unit,or Parcel

in such consecutivetransactionand only to the extentthereisno Considerationto the

interimOwner.

1.97.18 All Transfersof the common stock of Declarant or Declarant's

parent,itsmembers and/oritsdesignees.

1.97.19 Any Transfersby theGolf Club.

1.98 "Transferee"shallmean allpartiesto whom any interestin or to a Lot, Unit,or
Parcelpassesby a Transfer,and each partyincludedintheterm "Transferee"shallhave jointand

severalliabilityforallobligationsoftheTransfereewith respecttotheReinvestmentFee Covenant
and shallbe subjectto allotherprovisionsof thisDeclarationincluding,without limitation,the

lienprovisionshereof.

l.99 "Unit"shallmean a Condominium Unit,ResortUnit,orotherDwelling Unitwithin

a Condominium Development or CasitaDevelopment.

1.100 "Use" shallmean one ormore specifictypesofpropertydevelopment and landuse,
assetforthinSection4.1 ofthisDeclaration.

1.101 "VA" shallmean theVeteransAdministration.

1.102 "Village"shallmean certainLots,Units,orParcelswhich shareinterestsotherthan

thosecommon toallLots,Units,or Parcels(asdesignatedby Declarantorby theBoard following
the conversionof allClass B voting Memberships to Class A voting Memberships), as more

particularlydescribedinSection6.6.By way ofillustrationand notlimitation,a SingleFamily Lot

Development, a CasitaDevelopment, a ResidentialCondominium Development or a Commercial
Area might each be designatedas separateVillages,or a Villagemay be comprised of more than
one housing or use type with otherfeaturesin common. In addition,each Parcelintended for

development shallconstitutea Village,subjecttodivisionby Declarantintomore thanone Village
upon development. Where the contextpermitsor requires,the term "Village"shallalsoreferto
the Sub-Associationwhich in some instancesmay be establishedto acton behalfof theOwners

withintheVillage.

1.103 "VillageDeclaration"shallmean a declarationRecorded pursuanttoSection4.1of
thisDeclaration.A VillageDeclarationshallcontainrestrictionson use foreach Parcelcovered

by theVillageDeclarationasdescribedinSection4.1ofthisDeclaration.The VillageDeclaration,
ifany,shallidentifythedensityallocatedtotherealpropertyitcovers,subjecttotheDevelopment
Agreement. Itiscontemplated thata VillageDeclarationwillbe, in contrastto a Supplemental
Declaration,a more comprehensive and detaileddocument such as a condominium declarationor
restrictivecovenantswhich more specificallyregulatea Village.
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1.104 "VisibleFrom Neighboring Property"shallmean, with respecttoany given object,
thatsuch objectisor would be visibleto a person six feet(6')tallstandingon a neighboring

property,on thelevelof thebase of theobjectbeing viewed.

L105 "Voting Group" shallmean one or more Voting Members who vote on a common

slateforelectionof Board members, or ifthecontextindicates,a group of Members whose Lots

orParcelsarerepresentedby Voting Members.

1.106 "Voting Member" shallmean each ClassA Member, and shallincludeeach Owner

ofa Lot orUnitwithinWohali Resort;provided,however, thatDeclarantortheBoard, asprovided
herein,may in writing elect,in connection with any Village Declarationor Supplemental

Declaration,toestablishrepresentativevotingand declarethata singlePerson shallbe theVoting
Member, with such Voting Member tohave thenumber ofvotesequaltothesum totalofthevotes

of allOwners governed by the Villageor Supplemental Declaration,except as may be provided
therein.

ARTICLE Il

PROPERTY SUBJECT TO DECLARATION

2.1 General DeclarationCreatingWohali Resort. Declaranthereby declaresthatthe

Property,togetherwith any AdditionalLand annexed pursuanttoArticleXVI of thisDeclaration,
is and shallbe held, conveyed, hypothecated,encumbered, leased,occupied, builtupon or

otherwiseused,improved ortransferred,inwhole orinpart,subjecttothisDeclarationasamended

or modified from time to time.In addition,allor portionsof the Propertyshallbe subjectto

Recorded VillageDeclarationsand/orRecorded Supplemental Declarationsas applicableand as

amended from time totime.Declarantintendstodevelop thePropertyby subdivisionintovarious

Lots,Units,and Parcelsand to sellsuch Lots,Units,and Parcels.As portionsof thePropertyare

developed and/orsoldtoMerchant Buildersfordevelopment,exceptasotherwiseprovided inthis

Declaration,Declarantor itsdesignatednominee may Record, or requiretobe Recorded, one (1)
or more Village Declarationsand/or Supplemental Declarationscovering such property,in

Declarant's sole and subjective intent.Said Village Declarations and/or Supplemental
Declarations,ifany,willcomply with thepermittedusesofpropertydescribedinaccordancewith

ArticleIV hereofand willincorporatethisDeclarationand establishsuch additionalcovenants,
conditionsand restrictionsas may be appropriatefor thatproperty.This Declarationand all

subsequentVillageDeclarationsand Supplemental Declarationsaredeclaredand agreed to be in

furtheranceof a generalplan for the subdivision,development, improvement and saleof the

Propertyand areestablishedforthepurpose of enhancing thevalue,desirabilityand attractiveness
of Wohali Resort and every part thereof.All of this Declaration and applicableVillage
Declarationsand SupplementalDeclarationsshallrun with thePropertyand shallbe bindingupon
and inuretothebenefitof Declarant,theMaster Association,allOwners and Residentsand their

successorsin interest.This Declarationshallnot be construed to prevent the Declarant from

dedicatingor conveying portionsof theProperty,includingbutnot limitedtostreetsorroadways,
forusesotherthan as a Lot,Unit,Parcel,or Master AssociationLand, subjecttotheprovisionsof

Section4.1.
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2.2 Master AssociationBound. Upon filingof theArticleswith the Utah Divisionof

Corporationsand Commercial Code, the Covenants shallbe binding upon and shallbenefitthe
Master Association.

2.3 Municipal AuthorityProperty. From time to time,the Declarantmay, in itssole
and exclusivediscretionand without the vote of the Members, convey, assign,or transferby
writteninstrumentcertainCommunity Areas totheapplicableMunicipal Authority.Once any such

Community Areas areconveyed, assignedor transferredto a Municipal Authority,they shallbe

Exempt Propertyand shallconstituteMunicipal AuthorityProperty.

2.4 SpecialServiceDistricts.In connectionwith the development of Wohali Resort,
one or more specialserviceand/or improvement districts(each referredto hereinas a "Special
ServiceDistrict")may be formed in order to provide Wohali Resort with variousservicesand
facilitiesincluding,butnot limitedto,waste water treatmentand disposalservices,fireprotection
service,roadmaintenance,emergency services,and otherservicesand infrastructure.Each Special
ServiceDistrictshallbe a body politicand corporateand a quasi-municipalpubliccorporationof
the Stateof Utah. The SpecialServiceDistrictsshallhave the rightand authorityto levy taxes,
chargesand/orassessmentsupon owners of taxablepropertywithintheSpecialServiceDistricts.
The SpecialServiceDistrictsmay have thepower, among otherthings,tocontract,toacquireand
constructfacilitiesand tofinancethe costthereofby the issuanceof bonds and to establishrates
and chargesthatenablethe SpecialServiceDistrictstooperatesuch facilitiesas arenecessaryto
fulfillitspurposes.

2.5 PrivateAmenities.

2.5.1 Declarantor otherPersonsmay, withoutobligation,develop,orallow tobe

developed by others,certainPrivateAmenities as an integralpart of Wohali Resort

including,withoutlimitationor obligation,alpineor mountain clubsand/orgolfcourse(s)
forrecreationaland relatedpurposes,on a privateor clubmembership basisor otherwise,
including,but not limitedto,theGolf Club, as setforthinSection2.6.

2.5.2 The Master Associationshallhave no rightto grant to any Person any
ownership interestin or rightto use any PrivateAmenity. No Person shallhave any
ownership interestinorrighttouse any PrivateAmenity by virtueofbeing an Owner ofa

Lot,Unit,or Parcel,or by virtueof being a Member of theMaster Association.Rights to
use the PrivateAmenities willbe grantedonly to such Persons,and on such terms and

conditions,asmay be determinedfrom time totime by therespectiveowners ofthePrivate
Amenities.The owners of thePrivateAmenities shallhave theright,from time totime,in
theirsoleand absolutediscretionand without notice,to amend or waive the terms and
conditionsof use of theirrespectivePrivateAmenities, including,without limitation,
eligibilityforand durationofuse rights,categoriesof use and extentof useprivileges,and
number of users,and shallalsohave the rightto reserveuse rightsand to terminateuse

rightsaltogether,subjectto the terms of any writtenagreements with theirrespective
members.

2.5.3 All Persons, including all Owners, are hereby advised that no

representationsor warrantieshave been or aremade by Declarant,theMaster Association,
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any Merchant Builder,or by any Person actingon behalfof any of the foregoing,with

regardtothecontinuingownership,operation,existence,locationor configurationof any
PrivateAmenity. No purportedrepresentationor warrantyinsuch regard,eitherwrittenor

oral,shallbe effectiveunlessspecificallysetforthina writteninstrumentexecutedby the

record owner of the PrivateAmenity. The ownership, operation,existence,locationor

configurationof any PrivateAmenity may change at any time by virtueof, without

limitation,(a)thesaleto or assumption of operationsof any PrivateAmenity by a Person

otherthan the currentowner or operator;(b)the establishmentof,or conversionof the

membership structureto,an "equity"clubor similararrangementwhereby themembers of

thePrivateAmenity oran entityowned or controlledby itsmembers become theowner(s)
and/oroperator(s)of the PrivateAmenity; (c)the conveyance of any PrivateAmenity to

one ormore of Declarant'saffiliates,shareholders,employees,or independentcontractors;
and/or (d) the decisionof the owner or operatorof the PrivateAmenity to abandon,

redevelop (toany extent,which may includean entirelydifferenttype of use, such as

Dwelling Unitsor commercial facilities),or change the locationor configurationof,allor

any partof any PrivateAmenity, subjecttoallrequiredapprovalsofDeclarant,theDesign
Review Board, any applicableMunicipal Authority,and/or the Master Association.

Consent of the Master Association,any Sub-Association,or any Owner shallnot be

requiredtoeffectuateany change inownership or operationof any PrivateAmenity, or to

subjectany PrivateAmenity to or releaseany PrivateAmenity from any mortgage,

covenant,lienor otherencumbrance.

2.6 Wohali Golf Club, Golf Club Facilities,and theGolf Club Property.

2.6.1 Notice of Golf Club and Membership Obligationsto ProspectiveOwners.
In connectionwith the development of Wohali Resort,and to carryout the intentionsset

forthinRecitalB hereof,Declaranthas or willbe facilitatingthedevelopment and use of

portionsof the Propertyfora privateeighteen(18) hole championship golfcourse and
relatedsupportfacilities,as a PrivateAmenity, to be known and operatedas the Wohali
Golf Club. Declaranthereby provides noticeto allOwners of a Lot or Unit in Wohali

Resort,and Owners hereby acknowledge and agree,thatownership inWohali Resortmay
requiresuch Owners tobe members oftheWohali Golf Club.As such,prospectiveOwners

of any Lot or Unit areencouraged toreview potentialGolf Club membership obligations,
as more fullydiscussedinthisDeclarationand theGolf Club Documents.

2.6.2 Golf Club Membership Application,Golf Club Membership, and Golf Club
Lien. An Owner of a Lot or Unit within Wohali Resort may submit a Golf Club

Membership Applicationtothe Golf Club, includingany applicationfees,which may be

imposed by theGolf Club,initssoleand absolutediscretion,inordertobe consideredfor

membership totheGolf Club.As a PrivateAmenity, theGolf Club may acceptorrejectan
Owner's Golf Club Membership Application,initssoleand absolutediscretion.Declarant

expresslydisclaimsany representation,warranty,or commitment thattheOwner willbe a
member of the Golf Club. If the Golf Club Owner accepts an Owner's Golf Club

Membership Application,thenOwner isrequiredtobe a mernber oftheGolf Club and will
be subjecttoallrightsand obligationssetforthintheGolf Club Documents, including,but
not limitedto,membership dues and feesand theGolf Club'sLien (asdefinedintheGolf
Club Membership Application)upon theOwner's Lot or Unit,as applicable.
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2.6.3 Golf Club PropertyOwnership and Maintenance. The Golf Club,theGolf

Club Property,and the Golf Club Facilitiesare consideredPrivateAmenities under this

Declaration and are subject to the terms and provisions of this Declaration.

Notwithstandingthe foregoing,Owners, Residents,and guestsof any Lot or Unit shall

have no rightswhatsoever touse,occupy,orcontrolany portionoftheGolf Club Property,
or toparticipateinany activitiesconducted thereon,exceptthrough separatelypurchased

memberships intheGolf Club,as setforthinSubsection2.6.2,and inaccordancewith the

provisionsof theGolf Club Documents, as they may be amended from time to time.The

Declarantand Master Associationshallhave no responsibilityforthecare,maintenance,

upkeep or otheroperationof theGolf Club Property.

2.6.4 Operationof theGolf Club Facilitiesand PrivateAmenities. Each Owner

acknowledges thatthe operationand maintenance of any Golf Club Facilitiesor Private

Amenities within,near,or adjacenttotheProperty,may requirethatmaintenance of such

Golf Club Facilitiesor PrivateAmenities begin as earlyas 4:00 a.m. and as lateas 10:00

p.m. on a dailybasis,and, incertaincircumstances,atany time(s)of theday or night.In

connection therewith,each Owner and Resident agrees that the Declarant,Master

Association,any othercommittee of the Master Association,any sponsor,promoter, or

organizerof any event,or the Golf Club Owner (orany director,officer,affiliate,agent,

employee, orrepresentativeofany oftheforegoing)shallnotbe responsibleoraccountable

for,liablefor,and shallbe heldharmlessfrom,any claims,causesofaction,loss,orliability

arisingin connection with or associatedwith any noise or inconvenience normally
associatedwith such operationand maintenance activities.

2.6.5 Rights of Access. The Golf Club Owner, the members of the Golf Club,

any invitees(including,withoutlimitation,participantsinsportingeventsor activitiesand

spectators,and regardlessof whether such members or inviteesare Owners), employees,

agents,contractors,or designersshallatalltimeshave a rightand nonexclusiveeasement

ofaccessand use over allroadways locatedwithinthePropertyasreasonablynecessaryto

travelto and from any entrancewithinthe Propertyto and from the Golf Club Property,

any PrivateAmenity, orany Golf Club Facility;provided,however, thatsuch accessrights
do not allow Golf Club Owner to accessroads,trails,or paths not otherwiseopen to the

publicand not needed togainaccesstoa Golf Club Facilityor theGolf Club Property.

2.6.6 Other Golf Club RelatedAgreements. No Owner orResident,and no guest,

invitee,employee, agent,or contractorof any Owner or Resident,shallatany time enter

upon any Golf Club Facilitieswithin,adjacentto,or near the Property,including,but not

limitedto,the Golf Club Property,forany purpose (otherthan to engage inrecreational

activities,oras a spectatororguestof therecreationalpathsand trails,ortoengage inother

activitiesspecificallypermittedwithin the Golf Club Property,in each and every case

subjectto allprovisions,rules,and regulationsreflectedin the Golf Club Documents,

including,without limitation,allrequirementsrelatingto membership, fees,reservations
and thelike),and each Owner and Residentshallkeep his,her,oritspetsand otheranimals

offallportionsof theGolf Club Facilitiesatalltimes.No Owner shall(orpermithis,her,
or itsResidents,guests,invitees,employees, agentsor contractorsto)interfereinany way
with use of any Golf Club Facilityor any activitieson theGolf Club Property(whetherin

the form of physicalinterference,noise,or otherwise).Each Owner, on behalfof such
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Owner and itsResidents,guests,and invitees,recognizes,agrees,and accepts that

operationof theGolf Club Facilitiesmay involvepartiesand othergatheringsator on the

Golf Club Propertyor theGolf Club Facilities,loud music,use of publicaddresssystems
and the like,occasionalsupplemental lighting,and othersimilaror dissimilaractivities

throughoutthe day,from earlymorning untillateatnightand neithersuch Owner nor its

Residents,guests,and inviteesshallmake any claim against the Declarant,Master

Association,any othercommittee of the Master Association,any sponsor,promoter,or

organizerof any event,or the Golf Club Owner (orany director,officer,affiliate,agent,

employee, or representativeof any of the foregoing)in connection with the matters

describedor referencedabove, whether in the natureof a claim fordamages relatingto

personal injury or property damage, or otherwise. The foregoing restrictionsand

requirementsdo not supersedeor replaceexistingcasements or rightsaffectingany Golf

Club Propertyasof thedateoftherecordingthisDeclaration.

2.6.7 Disclaimer Regarding Golf Club Facilitiesand PrivateAmenities. All

Persons, including without limitationall Owners, are hereby advised that no

representations,warranties,or commitments have been or aremade by Declarant,Master

Association,or any other Person with regard to the present or futuredevelopment,

ownership, operation,or configurationof,or rightto use, any Golf Club Facilitiesor

PrivateAmenities within,near,or adjacenttotheProperty,whether or not depictedon the

Plat,or any otherlanduse plan,salesbrochure,or othermarketing display,rendering,or

plan,includingbutnotlimitedtotheGolf Club Property.Further,theownership,operation,
or configurationof;or rightsto use,any such Golf Club Facilitiesor PrivateAmenities

may change atany time and from time to time forreasonsincluding,but not limitedto:

(a)the purchase or assumption of operationof any such Golf Club Facilitiesor Private

Amenities by an independentPerson orPersons;(b)theconversionof any such Golf Club

Facilitiesor PrivateAmenities toan equityclubor similararrangement whereby mernbers

of such Golf Club Facilitiesor PrivateAmenities or an entityowner or controlledthereby
become theowner(s)and/oroperator(s)of such Golf Club Facilitiesor PrivateAmenities;

(c)theconveyance,pursuanttocontract,optionor otherwise,of such Golf Club Facilities
or PrivateAmenities to one or more affiliates,shareholders,employees, or independent
contractorsof the Declarant;or (d) the conveyance of any such Golf Club Facilitiesor
PrivateAmenities,orportionthereof,totheMaster Association.As toany oftheforegoing
or any other alternative,no consent of the Master Associationor any Owner shallbe

requiredtoeffectuatesuch transfer(exceptfortheconsentoftheMaster Associationinthe

event of a transferto the Master Association).No Owner or Resident shallhave any

ownership interestin,or righttouse,any Golf Club Facilitiesor PrivateAmenities solely
by virtueof:(i)his,her or itsmembership intheMaster Association;or (ii)his,her or its

ownership,use,or occupancy ofany Lot,Unit,or Parcel,orportionthereof.

ARTICLE III

EASEMENTS AND RIGHTS OF ENJOYMENT IN COMMUNITY AREAS

3.1 Easements of Enjoyment. Every Member shallhave a rightand nonexclusive
easement of enjoyment in and to theCommunity Areas, as such areasare designatedforuse by
Declarant,which shallbe appurtenanttoand shallpasswiththetitletoeveryLot,Unit,and Parcel,

subjecttothefollowingprovisions:
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3.1.1 The rightof the Master Associationto suspend the voting rightsof any
Member and therightto theuse of theCommunity Areas by any Member, subjecttothe

following(a)forany period during which any Assessment againstsuch Member's Lot,
Unit,or Parcelremains delinquent;(b)fora periodnot to exceed sixty(60)days forany
infractionby such Member of thisDeclaration,a VillageDeclaration,a Supplemental
Declaration,Wohali ResortRules,or applicableDesign Guidelines,and (c)forsuccessive

sixty(60)day periodsifany such infractionby such Member isnot correctedduringany
priorsixty(60)day suspensionperiod.

3.1.2 The rightof the Master Association to dedicate,convey, or otherwise
transferallor any partof theMaster AssociationLand to any publicagency,authorityor

utility,or any otherentityor Person,forsuch purposes and subjecttosuch conditionsas

may be agreedtoby theMaster Association.

3.1.3 The rightoftheMaster Associationtoregulatethetime,place,and manner
of use of the Community Areas through Wohali Resort Rules and to prohibitaccess to
thoseCommunity Areas, such as maintenance buildings,landscapedrights-of-ways,and
otherareasnot intendedforuse by theMembers. Wohali ResortRules shallbe intended,
in the absolutediscretionof the Board, to enhance the preservationof the Community
Areas or the safetyand convenience of the users thereof,or otherwise shallserve to

promote thebestinterestsoftheOwners and Residents.

3.1.4 The rightoftheapplicableMunicipalAuthorityand any othergovernmental
orquasi-governmentalbody havingjurisdictionover Wohali Resorttoaccessand rightsof

ingressand egress over and across any street,parking area,walkway, or open area
contained within Wohali Resort for purposes of providing police and fireprotection,
transportingschoolchildrenand providingothergovernmental or municipalservice.

3.l.5 The right(butnottheobligation)oftheMaster Associationtochargespecial
use fees("SpecialUse Fees")fortheuse of the Community Areas or Master Association
Amenities.The SpecialUse Fees,ifany,shallbe setby theBoard from time totime,inits
discretion.SpecialUse Fees shallbe charged only foractualentryupon or use of those

portionsof theCommunity Areas,ifany,selectedby theBoard tobe subjecttoa Special
Use Fees, and shallbe imposed only where the Board deems itappropriateto collect
revenue from theactualusersof such selectedportionsof theCommunity Area so thatall
of thecostsof operatingsuch selectedportionsof theCommunity Area arenot borne by
alloftheOwners throughAnnual Assessments,butratherareborne,atleastinpart,by the

Owners, Residents,and otherPersonsusingsuch selectedportionsoftheCommunity Area.

3.2 No Partition.No Person acquiringany interestinthePropertyor any partthereof
shallhave a rightto,nor shallany person seek,any judicialpartitionoftheCommunity Areas,nor
shallany Owner sell,convey,transfer,assign,hypothecateorotherwisealienateallor any of such
Owner's rightand nonexclusiveeasement of enjoyment intheCommunity Areas or any funds or
other assetsof the Master Association except in connection with the sale,conveyance or

hypothecationof such Owner's Lot, Unit, or Parcel (and only with respectto the rightand
nonexclusiveeasement ofenjoyment thatisappurtenantthereto),or exceptasotherwiseexpressly
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permittedherein.This Section3.2shallnotbe construedtoprohibittheBoard from acquiringand

disposingof tangiblepersonalproperty,nor from acquiringor disposingof titletorealproperty.

3.3 Easements forEncroachments. Ifany partofa Dwelling Unit orImprovement built
insubstantialaccordwith theboundariesforsuch Dwelling Unit orImprovement as depictedon a
Plat(orin otherapproved documents depictingthe locationof such on the Lot,Unit,or Parcel)
encroachesorshallencroachupon theCommunity Areas orupon an adjoiningLot,Unit,orParcel,
an easement forsuch encroachment and forthemaintenance of the same shalland does exist.If

any partof theCommunity Areas encroachesor shallencroachupon a Lot of a Dwelling Unit or
Parcelor an Improvement, an easement forsuch encroachment and forthe maintenance of the
same shalland does exist.Each Owner shallhave an unrestrictedrightof ingressor egresstoand
from itsLot,Unit,or Parcel.

3.4 Easements for Drainage Maintenance and Flood Water. Various Community
Areas,Lots,Units,and Parcelshave or may have ditches,diversions,swales,depressions,berms,
retentionbasins,detentionbasins,bulkheads,walls,dams, or otherstructuresretainingwater or
othersimilarfeatureson,under orthroughthesoilthataredesignedtocarrywater away from any
Community Area, Lot,Unit,or Parcel,as depictedupon a Recorded Plat,or otherwisefound on
such properties(collectively,"Drainage ControlFeatures").All Owners ofLots,Units,or Parcels
wherein Drainage Control Featuresare locatedshall(a)install,keep, maintain,and replacethe

Drainage ControlFeaturessurfacein order to preventflooding;and (b)remove trashand other
debristherefrom and fulfilltheirmaintenance responsibilitiesas provided in thisDeclaration.

Notwithstandingthe foregoing,the Declarantreservesforitselfand itssuccessors,assigns,and

designees,a perpetual,nonexclusiverightand easement,butnot the obligation,toenterupon the

Drainage Control Features locatedwithin any Community Area, Lot, Unit, or Parcel for the

purpose ofmaintaining,repairing,cleaning,or alteringdrainageand water flow,and shallhave an
accesseasement over and acrossany Community Area, Lot,Unit,orParcel(butnot theDwelling
Units or otherbuildingsthereon)abuttingor adjacentto any portionof any Drainage Control
Featuresto the extentreasonablynecessaryto exercisetheirrightsunder thisSection3.4.The
Declarant'srightsand easements providedinthisSection3.4shallbe transferredautomaticallyto
theMaster Associationatsuch time astheDeclarantshallceasetoown any propertysubjecttothe

Declaration,or such earliertime as Declarantmay elect,in itssolediscretion,to transfersuch

rightsby a writteninstrument.All personsentitledtoutilizetheseeasements shalluse reasonable
carein,and repairany materialdamage resultingfrom,theuse of such easements.Nothing herein
shallbe construedtomake Declarantorany otherPerson liablefordamage resultingfrom flooding
due toheavy rainfall,excessivespringrunoff,ornaturaldisasters.Owners orResidentsarestrictly
prohibitedfrom disruptingthe drainagepatternand shallnot interferewith,obstruct,rechannel,
constructupon, alter,build-in,fill-in,or impair any Drainage Control Featuresor the drainage
patternoverhisorher Lot,Unit,or Parcelfrom or toany otherLot,Unit,or Parcelas thatpattern
may be establishedby Declarant,a Merchant Builder,or otherdeveloper.

3.5 Easements forUtilities.There ishereby createdan easement atspecificlocations

approved by Declarantupon, across,overand under theCommunity Areas forreasonableingress,
egress,installation,replacement,repairor maintenance of allemergency access roads and all
utilities,including,but not limitedto,gas,water,sanitarysewer, telephone,storm drain,cable
televisionand electricity.By virtueof thiseasement, itshallbe expresslypermissiblefor the

providingutilitycompany toinstalland maintainthenecessaryequipment atsuch locationson the
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Community Areas,butno sanitarysewers,electricallines,water lines,storm drainlines,or other

utilityor servicelinesmay be installedor locatedon the Community Areas,exceptas designed,

approved and/orconstructedby theDeclarantor as approved by theBoard.

3.6 Easements forIngressand Egress. There arehereby createdeasements foringress
and egressforpedestriantrafficover,through and acrosssidewalks,paths,walks and lanesthat

from time totime may existupon theCommunity Areas,includingtheTrailSystem. There isalso

createdan easement foringressand egressforpedestrianand vehiculartrafficover,through and

acrosssuch driveways and parkingareasasfrom time totime may be paved and intendedforsuch

purposes.Such easements shallrun infavorof and be forthebenefitoftheOwners and Residents

oftheLots,Units,and Parcelsand theirguests,families,tenantsand invitees.There isalsohereby
createdan easement upon, acrossand over the Community Areas and allprivatestreets,private

roadways, privatedriveways and privateparking areas within the Property for vehicularand

pedestrianingressand egressforpolice,fire,medical and otheremergency vehiclesand personnel.
The Board shallhave therighttorelocateand/orreconfigureany and allsuch easements from time

totime as itseesfitwithouttheconsentof any Owners (butsubjecttoany necessaryapprovalsof

City or any otherMunicipal Authorityor agency havingjurisdiction,including,inparticular,but

without limitation,the easements grantedhereinforpolice,fire,medical and otheremergency
vehiclesand personnel).

3.7 Delegationof Use. Each Member shall,in accordance with thisDeclarationand

Wohali ResortRules and thelimitationsthereincontained,be deemed tohave delegatedhisor her

rightofenjoyment intheCommunity Areas orfrom timetotimeportionsoftheMaster Association

Land tothemembers ofhisorher family,hisorhertenantsor lessees,hisor herguestsor invitees

ortohisor hertenant'sfamily,guestsor invitees.

3.8 Transferof Title.Declarantagreesthatitshallconvey to theMaster Association

theMaster AssociationLand subjecttocertaineasements,thisDeclaration,and thelienofcurrent

generaltaxesand thelienofany assessments,charges,ortaxesimposed by governmental orquasi-

governmental authorities)withina reasonableperiodof time aftertheclosingof thelastsaleof a

Lot,Unit,or ParcelwithintheProperty,or atsuch earliertime as Declarantdeterminesinitssole

discretion.

3.9 Trail System. Certain pathways or trailsaround and/or through the Property

(includingthe TrailSystem) may be developed and maintained by the Master Association,a

SpecialServiceDistrictor otherMunicipal Authority,from time totime as partof hikingand/or

bicyclingtrailsystems servingOwners and Residents.Except inconnectionwith theconstruction,

repairand maintenance activities,unlessotherwiseallowed by the Declarant(orby the Board

followingtheterminationoftheDeclarantControlPeriod),no motor vehiclesshallbe operatedon

any pedestrianpathways, biking,hikingor skiingtrails(includingthe TrailSystem),or portions
of the Community Areas designatedby the Board from time to time as areaswhere no motor

vehiclesshallbe operated.For purposes of thisSection3.9,"motor vehicles"shallincludeall

automobiles,motorcycles,motor scooters,all-terrainvehicles,snowmobiles, mopeds, off-road

vehicles,orothergas-powered means oftransportationofany sizeortype,exceptthate-bikesmay
be permitted,subjecttotheWohali ResortRules promulgated by theDeclarantand/ortheBoard.
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ARTICLE IV

PERMITTED USES AND RESTRICTIONS

4.1 PermittedUses. As portionsof the Propertyare readiedfordevelopment and/or
sale,thepermitteduses,restrictions,easements,rights-of-wayand othermatters,includingnew or
differentuses and restrictionsand any specialuses,shallbe incompliance with thisSection4.1,
as may be amended from time to time.The originalpermittedland uses and densityallocations

affectingthe Propertyas of the dateof thisDeclarationaresetforthhereinand theDevelopment
Agreement. Declarantmay allownew usesorimpose new restrictionsso longassuch aregenerally
inconformance with thenexistingusesand restrictionsapplicableto Wohali Resortand with the
scheme of development contemplatedby theMaster Land Use Plan,theDevelopment Agreement,
theDevelopment Guidelines,and thisDeclaration.The permittedlandusesareas follows:

4.1.1 SingleFamily Lot Use;

4.1.2 ResidentialCondominium Development Use, which may be convertedto
CasitaDevelopment Use upon approvalby theDeclarantor theBoard;

4.1.3 Casita Development Use, which may be converted to Residential
Condominium Development Use upon approvalby theDeclarantortheBoard;

4.1.4 Commercial Use;

4.1.5 RetailUse;

4.l.6 Master AssociationUse, which may includeCommunity Areas;

4.1.7 HotelUse;

4.1.8 Church Use; and

4.1.9 PrivateAmenities Use.

Unless otherwise specificallyprovided in thisDeclaration,all Village Declarationsand/or
Supplemental Declarationsshallcomply with the definitionsand characteristicsof the specific
permittedand prohibiteduses then in-effectand shallbe subjectto the zoning, land use, and
development laws, ordinances,rulesand regulationsand policiesof the applicableMunicipal
Authorityand theDevelopment Agreement.

4.2 Covenants Applicable to All Land Uses. The following covenants,conditions,
restrictionsand reservationsofeasements and rightsshallapply toallLots,Units,and Parcels,the
Owners and lesseesthereof,and allResidents,regardlessof thelanduses of such property.

4.2.1 ArchitecturalControl. No Improvements (whether temporary or
permanent),alterations,repairs,excavation,grading,landscapingor otherwork which in
any way alterstheexteriorappearanceofany portionoftheProperty,ortheImprovements
locatedthereon,from itsnaturalor improved stateexistingon the datethisDeclarationis
Recorded shallbe made or done withoutthepriorwrittenapprovalof theDesign Review
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Board,exceptasotherwiseexpresslyprovidedinthisDeclaration.No building,fence,wall,
residenceorotherstructureshallbe commenced, erected,maintained,improved, alteredor
made without the priorwrittenapproval of the Design Review Board. All subsequent
additionsto or changes or alterationsin any building,fence,wall or other structure,
includingexteriorcolorscheme, and allchanges in the grade of Lots,Units,or Parcels,
shallbe subjectto thepriorwrittenapprovalof theDesign Review Board. No changes or
deviationsin or from theplans and specificationsonce approved by the Design Review
Board shallbe made withoutthepriorwrittenapprovaloftheDesign Review Board.

4.2.2 Animals. No animal, bird,or fish,other than a reasonablenumber of

generallyrecognized house or yard pets as determined solelyby the Board, shallbe
maintained on any Lot,Unit,or Parceland then only ifthey arekept,and raisedthereon

solelyas domestic pets and not for commercial purposes.All pets must be kept in a

Dwelling Unit or on a leashatalltimes.No animal or birdshallbe allowed to make an
unreasonableamount of noiseor tobecome a nuisance.No structureforthecare,housing
or confinement of any animal or bird shallbe maintained so as to be VisibleFrom

Neighboring Property,unless otherwise approved by the Design Review Board. Ifan
Owner or Residentfailstoabide by therulesand regulationsand/orcovenantsapplicable
topets,theBoard may bar such petfrom use of or travelupon theCommunity Areas.The
Board may subjectingress,egress,use,or travelupon theCommunity Areas by a Person
with a pet to a SpecialUse Fee, which may be a generalfee for allsimilarly-situated
Personsora specificfeeimposed forfailureofan Owner orResidenttoabideby therules,
regulations,and/orcovenantsapplicabletopets.In addition,any petwhich endangersthe
healthof any Owner or Residentof a Lot,Unit,or Parcel,or which createsa nuisanceor
an unreasonabledisturbance,or isnot a common household pet,as may be determined in
the solediscretionof the Board, must be permanently removed from the Propertyupon
seven (7)days' writtennoticeby the Board. Upon the writtenrequestof any Owner or

Resident,the Board shallconclusivelydetermine,in itssole and absolutesubjective
discretion,whether forthe purposes of thisSubsection4.2.2a particularanimal,fishor
birdisa generallyrecognizedhouse oryardpet,whether such a petisa nuisanceorwhether
the number of animals,fishor birdson any such propertyisreasonable.Any decision
rendered by the Board shallbe enforceablein the same manner as other restrictions
containedherein.Notwithstanding anything containedhereinto the contrary,Declarant
reserves the right to permit horses to be maintained on certainParcels or Master
AssociationLand within Wohali Resort as determined solelyby Declarant (or by the
Master Associationaftertheterminationof theDeclarantControlPeriod).

4.2.3 Temporary Occupancy and Temporary Buildings.No trailer,basement of

any incomplete building,tent,shack, garage or barn, and no temporary buildingsor
structuresof any kind, shallbe used at any time for a residence,eithertemporary or

permanent.

4.2.4 Maintenance of Yards and Plantings.Except where otherwiseprovided in
a VillageDeclarationor Supplemental Declaration,each Owner ofa Lot shallcareforand
maintainallshrubs,trees,hedges,grassand plantingsofevery kind locatedon:
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4.2.4.1theOwner's Lot (includingsetback areasand any applicable

portionsof Community Areas);

4.2.4.2planted public right-of-wayareas between sidewalks (or
bikepaths)and thestreetcurb on thefrontor sideof hisorher Lot,ifany;

4.2.4.3any otherpublicright-of-wayor easement areawhich abuts

theOwner's Lot and which islocatedbetween theboundary lineof hisor her Lot

and thepaved areaof any street,sidewalk,bikepath or similararea;and

4.2.4.4any non-streetpublicright-of-wayoreasement areaadjacent
to hisor her Lot and shallkeep allsuch areasneatlytrimmed, properlycultivated

and freeoftrash,weeds and otherunsightlymaterial;provided,however, thatsuch

Owner shallnot be responsiblefor maintenance of any area over which (a)the

Master Association assumes the responsibilityin writing; (b) the Master

Association has been given such responsibilityby a Recorded instrument as

provided inSection10.1of thisDeclaration;or (c)a Municipal Authorityassumes

the responsibility.The Design Review Board may requirelandscaping by the

Owner of allor any portionof an improved or developed Lot,includingthe areas

describedinSubsections4.2.4.1,4.2.4.2,4.2.43,and 4.2.4.4.

4.2.5 Landscaping. All Owners and Residentsof Lots arerequiredto installor

cause to be installedalllandscapingand irrigationon areas of such Lot shown on the

landscapeplan as areasto be landscaped including,without limitation,frontand corner

sideyards and rearand sideyards,within twelve (12) months from commencement of

occupancy of a Lot. All landscapeplans shallbe approved in advance by the Design
Review Board.

4.2.6 Nuisances. No weeds, dead treesor plants,rubbishor debrisof any kind

shallbe placed or permittedto accumulate upon or adjacentto any Lot or Unit,and no

odors or loud noisesshallbe permittedtomise or emittherefrom,so astorenderany such

propertyor any portionthereof,or activitythereon,unsanitary,unsightly,offensiveor

detrimentalto any otherpropertyinthe vicinitythereofor to theResidentsof such other

property.No othernuisanceshallbe permittedto existor operateupon any Lot,Unit,or

Parcelso as to be offensiveor detrimentalto any otherpropertyinthevicinitythereofor

toitsResidents.

4.2.7 Construction Activities. All constructionactivitiesand parking in

connectionwith the buildingof Improvements on a Lot or Parcelshallbe subjectto the

Design Guidelinesand approved by theDesign Review Board pursuanttoArticleXI. The

Design Review Board initssolediscretionshallhave therighttodeterminetheexistence
of any nuisancearisingout of constructionand any activitiesrelatedthereto.The Design
Review Board has therightto impose finesrelatedtoviolationsof theDesign Guidelines.
The Design Guidelinesrequiresubmittalto the Design Review Board of sitespecific
constructionmitigationplanspriortoany constructionactivities.
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4.2.8 Diseasesand Insects.No Owner shallpermitany thingorconditiontoexist

upon any Lot,Unit,or Parcelwhich shallinduce,breed orharborinfectiousplantdiseases

or noxious insects.

4.2.9 RepairofImprovements. No Improvement on any Lot,Unit,orParcelshall

be permittedtofallintodisrepair,and each such Improvement shallatalltimesbe kept in

good conditionand repairand adequatelypaintedor otherwisefinished.In theevent any

Improvement is damaged or destroyed,then, subjectto the approvals required by
Subsection4.2.1 above and subjectto the provisionsof any Village Declarationor

Supplemental Declaration,such Improvement shallbe immediately repaired,rebuiltor

demolished.Ifany Improvement should be demolished,then theOwner shallatalltimes

maintainthevacantLot,Unit,orParcelina cleanand sightlycondition,and shallclearand

shallcontinuetocleartheLot,Unit,orParcelofany weeds, debris,garbage,treeprunings
or likeitems.

4.2.10 Antennas and SatelliteDishes. To the fullextentpermissibleunder state

and federallaw, no television,radio,shortwave,microwave, satellite,or otherantenna,
tower ordishshallbe placed,constructedormaintainedupon any Lot,Unit,Parcelorother

partofthePropertyunlesssuch antenna,tower or dishisfullyand attractivelyscreenedor

concealed so as not tobe VisibleFrom Neighboring Property,which means of screening
or concealment shallbe subjectto the Design Guidelinesand the regulationand prior

approvaloftheDesign Review Board.

4.2.11 Mineral Exploration.No Lot,Parcelor otherpropertyshallbe used inany
manner to exploreforor toremove any water,oilor otherhydrocarbons,mineralsof any
kind,gravel,gas,earthorany earthsubstanceofany kind,exceptforthedrilling,operation
and maintenance ofany testing,inspectionorotherwaterwellsapproved by theDeclarant,
and no derrickor other structuredesigned for use in boring for water, oil,or other

hydrocarbons or mineralsof any kind or natureshallbe erected,maintainedor permitted
on any Lot or Parcel.

4.2.12 Signs. No signswhatsoever (including,but not limitedto commercial,

political,"for sale,""for rent,"and similarsigns)which are Visiblefrom Neighboring

Propertyshallbe erectedor maintainedon any Lot orParcelexcept:

4.2.12.1 Signs erectedand maintained by Declarant (or the

Master Associationpursuantto Subsection10.1.4)pursuanttothisDeclaration.

4.2.12.2 Signsrequiredorpermittedby law.

4.2.12.3 Residence identificationsigns,provided the size,

color,contentand locationof such signshave been approved in writingby the

Design Review Board.

4.2.12.4 Signs of Merchant Buildersapproved from time to
time by the Design Review Board as to number, size,color,design,content,
locationand type.
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4.2.12.5 Such constructionjob identificationsigns and

subdivisionidentificationsignswhich areinconformance with therequirementsof

any Municipal Authorityand which have been approved inwritingby theDesign
Review Board as tonumber, size,color,design,content,and location.

4.2.12.6 Signs identifyingthe entryway to distinctVillages
orlocationsof specialinterest(suchastheGolf Club or Hotels),providedthesize,

color,contentand locationof such signshave been approved in writingby the

Design Review Board.

4.2.13 Trash Containersand Collection.No garbage or trashshallbe placed or

kepton any Lot,Unit,orParcel,exceptincoveredcontainersofa type,sizeand stylewhich

are approved by the Design Review Board or requiredby the applicableMunicipal

Authority.In no event shallsuch containersbe maintained so as to be VisibleFrom

Neighboring Propertyexcept to make the same availableforcollectionwithina twenty-
four(24)hour period.Allrubbish,trashand garbage shallbe removed from theLots,Units,
and Parcelsand shallnotbe allowed toaccumulate thereon.No outdoorincineratorsshall

be kept ormaintainedon any Lot,Unit,orParcel.

4.2.14 ClothesDrving Facilities.No outsideclotheslinesorotheroutsidefacilities

fordrying or airingclothesshallbe erected,placed or maintained on any Lot,Parcelor

otherpropertyso as tobe VisibleFrom Neighboring Property.

4.2.15 Outdoor Play Apparatus,Sculpturesand Art. No outdoor play apparatus,
structuresor devices including,without limitation,basketball goals, backboards,

swimming pools,tenniscourtsand swing sets,trampolines,sculptures,or outdoorartshall

be erected,placed or maintained on any Lot without the priorwrittenapproval of the

Design Review Board (including,without limitation,approval as to appearance and

location).

4.2.16 Machinery and Equipment. No machinery or equipment of any kind shall

be placed,operated or maintained upon or adjacentto any Lot, Unit, or Parcel except

(a)such machinery or equipment as isusual and customary in connectionwith the use,
maintenance or construction(duringtheperiodof construction)of a building,appurtenant
structures,or otherImprovements; (b)thatwhich Declarantor theMaster Associationmay

requirefor the operationand maintenance of the Property;(c) thatwhich is used or

displayedin connection with any businesspermittedunder thisDeclaration,a Village

Declaration,or Supplemental Declaration;or (d) thatwhich is relativeto the Resort

ActivitiessetforthinSection21.L

4.2.17 Restrictionon Further Subdivision,Property Restrictionsand Rezoning.
No Lot or Unit shallbe furthersubdivided or separatedintosmallerLots or Units or

interestsby any Owner, and no portionlessthan allof any such Lot or Unit,nor any
easement orotherinteresttherein,shallbe conveyed or transferredby any Owner, without

thepriorwrittenapprovaloftheDeclarant(ortheMaster Associationfollowingconversion
oftheClassB votingMemberships toClassA votingMemberships), which approvalmust
be evidenced on the Plator otherinstrumentcreatingthe subdivision,easement or other
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interest.This provisionshallnot applytotransfersof an ownership interestinthewhole of

any Lot or Unit. Further,thisprovisionshallnot, in any way, limitDeclarant from

subdividingor separatingintoLots,Units,or ParcelstheProperty,theAdditionalLand (if

annexed),or any otherrealpropertyatany time owned by Declarantand which has not

previouslybeen plattedor subdivided intoLots and/or Units.No VillageDeclaration,

SupplementalDeclarationor furthercovenants,conditions,restrictionsor easements shall

be Recorded by any Owner or otherperson againstany Lot,Unit,or Parcelwithout the

provisionsthereofhaving been firstapproved inwritingby the Declarant(orthe Design
Review Board followingconversionoftheClassB votingMemberships toClassA voting

Memberships), and any covenants,conditions,restrictionsor easements Recorded without

such approvalbeing evidencedthereonshallbe nulland void. No applicationforrezoning
of any Lot,Unit,or Parcel,and no applicationsforvariancesor use permits,shallbe filed

with a Municipal Authorityunlesstheproposed use of the Lot,Unit,or Parcelcomplies
with thisDeclaration,any applicableVillageDeclaration,or Supplemental Declaration.

4.2.18 UtilityEasements. There ishereby createda blanketeasement upon, across,
over and under each Lot,Unit,and Parcelforingressto,egressfrom, and theinstallation,

replacing,repairingand maintainingof,allutilityand servicelinesand systems,including,
but not limitedtostorm drain,water,sewer,gas,telephone,electricity,televisioncableor

communication linesand systems,as such utilitiesare installedin connectionwith the

initialdevelopment of the Lot,Unit,or Parceland the constructionof the firstDwelling
Unit or otherImprovements thereonand alsototheextentdeemed necessarythereafterby
theDeclarantor theMaster Associationprovided thatthe locationof any such easements

shallnot unreasonablyinterferewith theintendeduse of such Lot,Unit,or Parcelby the

Owner thereof.Pursuant to thiseasement, a providingutilityor servicecompany may
installand maintainfacilitiesand equipment on thepropertyand affixand maintainwires,
circuitsand conduitson,inand under theroofsand exteriorwallsofbuildingson theLots,

Units,and Parcels.NotwithstandinganythingtothecontrarycontainedinthisSubsection,
no sewers,storm drainlines,electricallines,water lines,or otherutilitiesor servicelines

may be installedor relocatedon any Lot, Unit, or Parcel except as approved by the

Declarant (or the Design Review Board following conversion of the Class B voting

Memberships to Class A voting Memberships), or, ifapplicable,as approved by the

Merchant Builderof such propertyand alsoby theDesign Review Board.

4.2.19 UtilityService.No lines,wires or otherdevicesforcommunication or for
the transmissionof electriccurrentor power, includingtelephone,televisionand radio

signals,and cableinformationhighways, shallbe erected,placedor maintainedanywhere
inorupon any Lot,Unit,orParcel,unlessthesame shallbe containedinconduitsorcables

installedand maintained underground or concealed in,under or on buildingsor other

structuresasapproved by theDeclarant(ortheDesign Review Board followingconversion
oftheClassB votingMemberships toClassA votingMemberships), exceptfor:

4.2.19.1 overhead power polesand linestoperimeterareasof

thePropertyas approved by Declarantor theDesign Review Board; and

4.2.19.2 boxes on theground forelectricalor communication

connections,junctions,transformersand other apparatus customarily used in
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connectionwith such underground lines,wires and otherdevicesas approved by
the Declarant(orthe Design Review Board followingconversionof the Class B

votingMembership toClass A votingMembership).

4.2.20 Overhead Encroachments. Except as provided forherein,no tree,shrubor

plantingof any kind on any Lot,Unit,or Parcelshallbe allowed tooverhang or otherwise

toencroach upon any sidewalk,street,pedestrianway, or otherareafrom ground levelto

a height of eight feet(8')without the prior approval of the Design Review Board.

Notwithstandingthe foregoing,ifany partof a healthytreeor shrub shallencroach upon
the Community Areas, or upon an adjoiningLot, Unit,or Parcel,an easement forsuch

encroachment and for the maintenance of the same shalland does exist,provided such

encroachment does not createa hazardous,dangerous or unsafe condition.Each Owner

shallhave a rightof ingressor egressto the adjoiningLot,Unit,or Parcelto the extent

reasonablynecessarytomaintainsuch treeor shrub.

4.2.21 Trucks. Trailers,Campers and Boats. No motor vehicle classed by
manufacturerratingas exceedingone-ton,nor any mobile home, traveltrailer,tenttrailer,

trailer,camper shell,detached camper, boat,boat traileror othersimilarequipment or

vehiclemay be parked,maintained,constructed,reconstructedor repairedon any Lot or

Parcelor on any streetor Community Area in Wohali Resort so as to be VisibleFrom

Neighboring Property,or visiblefrom the Community Areas or the streets;provided,

however, the provisionsof thisSubsection4.2.22shallnot apply to (a)pickup trucksof

lessthan one-ton capacitywith camper shellsnot exceeding seven feet(7')in height
measured from ground leveland mini-motor homes notexceeding seven feet(7')inheight
and eighteenfeet(18')inlengthwhich areparked asprovided inSubsection4.2.23below
and areused on a regularand recurringbasisforbasictransportation,or (b)trucks,trailers

and campers parked inan approved recreationalvehiclestorageareawithina Residential

Area, ifany,or otherapproved areasdesignatedforsuch parking inCommercial Areas in

connectionwith a permittedCommercial Use, ifany.

4.2.22 Motor Vehicles,Parkingand Towing.

4.2.22.1 No automobile,motorcycle,motorbike,snowmobile,
snow cat,personalwatercraft,boat,boat trailer,motorcycle,motorbike, motor

scooter,mini-bike,all-terrainvehicle,moped, off-roadvehicle,recreationalvehicle

or other similarequipment or vehicle or other motor vehicle shallbe stored,

constructed,reconstructedor repaired upon any Lot, Parcel,streetor other

Community Area in Wohali Resort,and no inoperablevehiclemay be storedor

parked on any such Lot,Unit,Parcelorstreet,soastobe VisibleFrom Neighboring

Propertyortobe visiblefrom Community Areas or streetsforover forty-eight(48)
hours;provided,however, thatthe provisionsof thisSubsection4.2.22shallnot

apply to (a) emergency vehiclerepairs;(b) temporary constructionsheltersor

facilitiesmaintained during, and used exclusively in connection with, the

constructionof any Improvement approved by the Design Review Board; (c)the

parking of such vehiclesduring normal businesshours in areas designatedfor

parkingin a non-residentialuse;(d)vehiclesparked ingarageson Lots,Units,or

Parcels;(e)thestorageof such vehiclesinan areadesignatedforsuch purposes in
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thisDeclaration,a VillageDeclaration,Supplemental Declaration,oron a siteplan

approved by the Design Review Board; and (f)non-Commercial vehiclerepair
withina garagewhich isclosedexceptas necessaryforingressand egress.

4.2.22.2 Itisthe intentof the Declarantto restricton-street

parking as much as possible.Vehiclesof allOwners and Residents,and of their

employees, guestsand invitees,aretobe keptingaragesand residentialdriveways
of the Owner and other designatedparking areaswherever and whenever such

facilitiesare sufficientto accommodate the number of vehiclesata Lot,Unit,or

Parcel;provided,however,thisSubsection4.2.22.2shallnotbe construedtopermit
the parking in the above describedareas of any vehiclewhose parking on the

Property is otherwise prohibitedor the parking of any inoperable vehicle.

Recreationalvehiclesshallbe parked incovered garagesexceptforlimitedperiods
in Residentialdriveways or otherdesignatedparking areasas determined by the

Board and promulgated as partof theWohali ResortRules.

4.2.22.3 No all-terrain vehicles (ATVs), off-road

motorcycles,mini-motorcycles,gas scooters,or other similarlysituatedvehicles
thatdisruptthequietuse and enjoyment ofotherOwners orResidentsarepermitted
atany time on any paved orunpaved serviceswithinWohali Resort,exceptasother

permittedby theDeclarantand/orBoard, as may be more particularlysetforthin
theWohali ResortRules.

4.2.22.4 The Board has theright,withoutnotice,tohave any
vehiclewhich isparked,kept,maintained,constructed,reconstructedorrepairedin

violationofSubsection4.2.22towed away atthesolecostand expense oftheowner
ofthevehicle.Any expense incurredby theMaster Associationinconnectionwith
thetowing of any vehiclemust be paidtotheMaster Associationupon demand by
the owner of the vehicle.Ifthe vehicleisowned by an Owner or Resident,any
amounts payabletotheMaster Associationwillbe securedby theAssessment Lien

againstthatOwner's or Resident'sLot or Unit,and the Master Associationmay
enforce collectionof those amounts in the same manner provided for in this

Declarationforthecollectionof Assessments.

4.2.23 Drones. No Owner, Resident,orany otherpersonmay operate,cause,allow
or authorizethe operationof a drone in theairspaceabove any portionof Wohali Resort
withoutthe priorwrittenapprovalof the Declarantor Board. Ifdrones arepermittedby
theDeclarantand/orBoard, operationof thedrone must comply with allFederalAviation

Administrationrulesand the Wohali ResortRules.For purposes ofthisSubsection4.2.23,
a "drone" isdefinedas an unmanned aircraftand allof theassociatedsupportequipment,
controlstation,data links,telemetry,communications and navigationequipment, etc.,
necessarytooperatetheunmanned aircraft.Notwithstandingtheforegoing,nothingherein
shallpreventDeclarantfrom utilizingdrones formarketing and salespurposes.

4.2.24 Roofs. To the fullextentpermissibleunder stateand federallaw, no

apparatus,structureor objectshallbe placed on the roofof a Dwelling Unit without the

priorwrittenconsent of the Design Review Board. Any apparatus,structureor object
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approved by theDesign Review Board forplacement on theroofof a Dwelling Unit shall

be mounted on the rearof the roof so thatsuch apparatusor objectisbelow the highest

ridgeon theroofand isnotVisibleFrom Neighboring Propertyand isnot visiblefrom any
streetby a Person standinganywhere on thecurb or streetinfrontof theDwelling Unit or

attherearor sidesof Lots or Units backing upon any open space or publicrightof way.
No airconditioningunitsor evaporativecoolersextendingfrom windows or protruding
from roofsarepermitted.

4.2.25 ArterialFencing and Walls. All perimeterwallsand fencingalongarterials

(forthepurposesofthisSubsection4.2.25"arterials"shallbe designatedby theDeclarant,
in itssoleand subjectivediscretion)must be constructedand maintained in accordance

with the specificationsand regulationsestablishedby the Design Guidelines and as

approved theDesign Review Board.

4.2.26 Draperiesand Window Coverings. Within thirty(30) days of occupancy
each Owner of a Lot,Unit,orParcelconsistingofa ResidentialUse shallinstallpermanent

draperiesorsuitablewindow treatmentson allexteriorwindows. Inno eventshallwindows

be covered with paper,aluminum foil,bed sheetsor any other materialsor temporary

coveringsnot specificallyintendedforsuch purpose.No exteriorreflectivematerialshall

be used as a window covering. No interiorreflectivematerialshallbe used as a window

coveringunlesssuch materialhas been approved inadvance by theDesign Review Board.

4.2.27 Drainage. No Owner or Resident shallinterferewith or obstructthe

drainagepatternoverhisorherLot,Unit,orParcelfrom ortoany otherLot,Unit,orParcel

asthatpatternmay be establishedby Declarant,a Merchant Builder,orany otherdeveloper
or as describedinSection3.4hereofwith respecttoDrainage ControlFeatures.

4.2.28 Garage Openings. All garagesshallbe fullyenclosed.No carportsshallbe

permitted,exceptwith the expressapprovalof theDesign Review Board. No garage door

shallbe open except when necessary for access to and from the garage, cleaning,
maintenance orrepair.

4.2.29 Right of Entry. During reasonablehours and upon reasonablenoticetothe

Owner or otherResidentor occupant of a Lot,Unit,or Parcel,any member of theDesign
Review Board, any member oftheBoard orany authorizedrepresentativeofeitherofthem,
shallhave therighttoenterupon and inspectany Lot,Unit,orParceland theImprovements
thereon,except fortheinteriorportionsof any completed Dwelling Unit,forthepurpose
of ascertainingwhether or not the provisionsof thisDeclarationhave been or are being

complied with,and such personsshallnot be deemed guiltyof trespassby reasonof such

entry.

4.2.30 Declarant'sExemption. Nothing contained in thisDeclarationshallbe

construedtopreventtheerectionor maintenance by Declarantor by Merchant Buildersor
theirduly authorizedagents,of structures,Improvements or signsnecessaryorconvenient

tothedevelopment orsaleoftheProperty,ifthosestructures,Improvements or signshave

been approved by theDesign Review Board.
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4.2.31 Health,Safetyand Welfare. In the event additionaluses,activitiesand
facilitiesaredeemed by the Design Review Board tobe a nuisanceor to adverselyaffect

thehealth,safetyorwelfareofOwners and Residents,theDesign Review Board may make
rulesrestrictingor regulatingtheirpresence withinWohali Resort as partof the Design
Guidelines.

4.2.32 Model Homes. The provisions of this Declaration and of Village
Declarationsor Supplemental Declarations,ifany, which, in certaininstances,prohibit
non-residentialuse of Lots,Units,and Parcelsand regulateparking of vehiclesshallnot

prohibitthe constructionand maintenance of model homes by persons engaged in the

constructionof ResidentialDwelling UnitsatWohali Resortand parking incidentaltothe

visitingofsuch model homes so long asthelocationof such model homes and theopening
and closing hours are approved by the Design Review Board and so long as the

construction,operationand maintenance of such model homes otherwisecomply with all
of theprovisionsof thisDeclaration.The Design Review Board may alsopermit Lotsand

otherareastobe used forparkinginconnectionwith theshowing ofmodel homes so long
as such parkingand parkingareasareincompliance with theordinancesof thegoverning

Municipal Authorityand any rulesof theDesign Review Board. Any homes constructed
as model homes shallceaseto be used as model homes atany time the Owner thereofis
not activelyengaged in the constructionand saleof Dwelling Units on Lots at Wohali

Resort,and no home shallbe used as a model home forthe saleof homes not locatedat

Wohali Resort.

4.2.33 IncidentalUses. The Declarantor the Design Review Board may approve
uses ofpropertywhich areincidentaltothefullenjoyment by theOwners oftheProperty.
Such approvalmay be subjectto such regulations,limitations,and restrictions,including
terminationof theuse,as theDeclarantor theDesign Review Board may wish toimpose,
in itssolediscretion,forthebenefitof Wohali Resortas a whole. By way of example and
not of limitation,the uses which the Design Review Board may permit are: private
roadways and streetswithin an area having a Condominium Development Use; open
spaces,tennisclubs and/or swimming clubs intendedprimarilyfor the benefitof allor
certain Owners and Residents within areas having a Residential Condominium

Development or otherResidentialUse; a businessofficefortheMaster Associationwithin
an area having a Master Association Use; open spaces,tennis or pickleballcourts,

swimming pools and otherrecreationalfacilitiesintendedforusage by the Residentsor
Owners ofa Lot,Unit,orParcelwithinany ResidentialArea; and a sales,informationand

marketing centeroperatedby the Declarant,a Merchant Builder,or any otherdeveloper
withinan areaof a Master AssociationUse.

4,234 Leases. Any Lease between an Owner and a tenantor lesseerespectinga
Lot or Unit shallbe subjectinallrespectsto theprovisionsof theGoverning Documents,

includingtheWohali ResortRules,and any failureby thelesseetocomply with theterms
of such Governing Documents shallbe a defaultunder the Lease.Specifically,allLeases
shallcomply with theGoverning Documents and shallrequirethatthetenantacknowledge
receiptof a copy of theGoveming Documents and/orreferencetothe locationthereoffor

inspectionby such tenantor lessee.The Lease shallalsoobligatethetenanttocomply with
theforegoingand shallprovidethatintheevent ofnoncompliance, theBoard, inaddition
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to any otherremedies availableto it,may evictthe tenanton behalfof the Owner and

specificallyassess allcosts associatedtherewithagainstthe Owner and the Owner's

property.Notwithstanding the foregoing,Declarant may createand adopt a short-term
rentalprogram which may requireDeclarantapprovaland which may be subjectto the

Wohali ResortRules and such otherrulesand regulationsthatmay be adoptedand enforced

by the Board. Unless and untilsuch short-termrentalprogram iscreatedand adopted by
theDeclarantand/orMaster Association,no Lease shallbe permittedinWohali Resortfor
a durationlessthan six(6)consecutivemonths.

4.2.35 Tree or VegetationRemoval. No treesshallbe removed by Owners and/or

Residents,except:(a)diseasedor dead trees;and (b) treeswhich must be removed to

promote the growth of othertreesor forsafetyreasons,unlessapproved inwritingby the

Design Review Board.

4.2.36 Nondisturbance Areas. CertainareasatWohali Resortmay possessgreat
naturalbeauty and/or are subjectto institutionalor engineeringcontrolsassociatedwith
environmental cleanup and may be designated as "Nondisturbance Areas" at the
Declarant'ssole discretion,as such areasmay be identifiedon a Plat or otherwritten
document providedtoan Owner. Declarantintendstopreservesuch NondisturbanceAreas

throughtheuse ofa coordinatedplanofLot development and theterms ofthisDeclaration.
No Improvements (whether temporary or permanent), landscaping,alterations,repairs,
excavation,gradingor otherwork which inany way alterstheexteriorappearance of any
Nondisturbance Area from itsnaturalstateexistingon the date this Declarationis

Recorded, or existingon the date a VillageDeclarationor Supplemental Declarationis

Recorded, shallbe made or done withoutthepriorwrittenapprovalof theDesign Review
Board.No building,fence,wall,Dwelling Unit orotherImprovement shallbe commenced,
erected,maintained,improved, alteredor made withinany Nondisturbance Area without
the priorwrittenapproval of the Design Review Board. All subsequent additionsto or

changes or alterationsin any building,fence, Dwelling Unit or other Improvement,
includingexteriorcolorscheme, withinaNondisturbanceArea and allchanges inthegrade
of Nondisturbance Areas, shallbe subjectto the priorwrittenapproval of the Design
Review Board. No changes or deviationsin or from the plans and specificationsonce

approved by theDesign Review Board shallbe made withoutthepriorwrittenapprovalof
theDesign Review Board.

4.2.37 Solar Energy Equipment. Solar or other green energy systems and

equipment ("Green Energy Systems") may be requiredby the Board or Declarantto be
constructedor installedby Owners of Lot or Unit;provided,however, such requirement
shallnot apply toDwelling Units which have commenced constructionpriorto adoption
ofsuch requirement.IftheBoard orDeclarantelectstorequiresuch Green Energy Systems
inthe Wohali Resort,the Design Review Board shalladopt rulesand regulationsforthe
installationof Green Energy Systems intheDesign Guidelines.Any such rulesmust be in

compliance with applicablelaw and requirethat the installationbe an integraland
harmonious partof the architecturaldesign of the Lot,Unit,or Parcel.Owners shallbe

responsibleforthecostsof theinstallation,operation,and maintenance of theirrespective
Green Energy Systems. If an approved Green Energy System (installation,operation,
maintenance,or otherwise)causes coststo the Master Association,then the Board may
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allocatethesecoststotheOwner who requestedor benefittedfrom theinstallation,as the
Board or Declarantdetermines,respectively.The costsarisingunder thisSubsectionshall

be assessedand collectedasan Assessment.The Design Review Board, ortheBoard, shall
have the sole discretionto determine compliance with the Design Guidelinesand this

Subsection.

4.2.38 Violationsof Law. Any activitywhich violateslocal,state,or federallaws
orregulationsisprohibited;however, theBoard shallhave theright,butnottheobligation,
tonotifytheMunicipal Authorityorotherapplicablegovernmental entityofsuch violation
ortotakeotherenforcement actionwithinitsauthority,intheeventof a violation.

4.2.39 Easement forDevelopment. The Declaranthereby reservesan easement

throughoutthePropertyforthepurpose of completing allImprovements contemplated by
thisDeclaration,includingbut not limitedto lmprovements to the Additional Land.
Declarant shallbe entitledto use allCommunity Areas, roadways and other facilities
locatedin,on or under the Property to access the AdditionalLand in order to make

Improvements theretoand tocontinuewith thedevelopment of theProperty.

4.2.40 SalesOffices.Declaranthereby reservestherighttomaintainsalesoffices,

management offices,signsadvertisingWohali Resort,and models inany areasof Wohali
Resortowned by theDeclarant.Declarantmay relocatesalesoffices,management offices
and models to otherlocationswithinWohali Resortatany time.

4.2.41 Poles.No poleshallbe placed,constructed,ormaintainedon any Lot,Unit,
Parcelor otherpartof Wohali Resort,unlesssuch pole isapproved inwritinginadvance

by the Design Review Board. The Design Review Board may adopt rulesor regulations
permittingan Owner toinstalland maintaina flagpoleas a fixtureupon theDwelling Unit
of such Owner's Lot or Unit,providedthatthe locationand sizeof such flagpole (and the
number and sizeof any flag(s)mounted thereon)may be subjecttotheDesign Guidelines
and regulatedby theDesign Review Board. Nothing inthisSubsectionshallbe deemed to

prohibitthe Declarantfrom installingand maintainingflagpoles on, at,or adjacentto
model homes within Wohali Resort.Poles to which basketballbackboards, goals,and
relatedrecreationalequipment areaffixed,shallbe governed by Subsection4.2.15.

4.2.42 Tanks. Unless otherwiseapproved by theDesign Review Board, no tanks
of any kind (includingtanksforthe storageof fuel)shallbe erected,placed or maintained
on any Lot or Parcelunlesssuch tanksare buriedunderground. Nothing hereinshallbe
deemed toprohibituse or storageupon any Lot or Parcelof an above ground propane or
similarfueltankwitha capacityof ten(10)gallonsorlessused inconnectionwitha normal
residentialgas barbecue,grillor fireplaceor a spa or "hot tub",so long as any such tank
either:(a)has a capacityof ten (10) gallonsor less;or (b)isappropriatelystored,used
and/orscreened,inaccordancewith theWohali ResortRules or asotherwiseapproved by
theDesign Review Board, so as not tobe VisibleFrom Neighboring Property.

4.3 Covenants, Conditions,Easements and RestrictionsApplicable to SingleFamily
Lot Development Land Uses. The followingcovenants,conditions,restrictionsand reservations
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ofeasements and rightsshallapplyonlytoLots and theOwners and Residentsthereoflyingwithin
a SingleFamily Lot Development:

4.3.1 General. The portionsof the Property utilizedfor Single Family Lot

Development may be used onlyfortheconstructionand occupancy ofDwelling Unitsupon
a Lot and typicalresidentialactivitiesincidentalthereto,togetherwith any common
recreationalfacilitiesor any otherCommunity Areas or amenities. All propertywithin
such areasshallbe used,improved and devoted exclusivelyto SingleFamily Lot Use. No
structurewhatsoever,otherthanone private,SingleFamily Dwelling Unit,togetherwith a

privategarage for cars,shallbe erected,placed or permitted to remain on any Lot

designatedas SingleFamily Lot Use.

4.3.2 BusinessActivities.PropertyutilizedforSingleFamily Lot Development
shallnotbe used forany business,trade,garagesale,moving sale,rummage sale,orsimilar

activity,except thatan Owner or Resident may conduct businessactivitieswithin the

Dwelling Unit so long as:(a)theexistenceor operationof theactivityisnot apparentor
detectableby sight,sound, or smell from outsidethe Dwelling Unit; (b) the activity
conforms to allzoning requirementsforWohali Resort;(c)theactivitydoes not involve

regularvisitationof the Dwelling Unit by clients,customers,suppliers,or otherbusiness
inviteesor door-to-doorsolicitationof Residents of the Property;(d) the activityis
consistentwith theResidentialcharacterof thePropertyand does notconstitutea nuisance,
or a hazardous or offensiveuse,or threatenthesecurityor safetyof otherResidentsof the

Property,asmay be determinedinthesolediscretionoftheBoard; and (e)any such activity
does not violateany federalstate,or localgovernmental laws,rules,or regulations.This
Subsection4.3.2shallnot apply toany activityconducted by the Declarantor a Merchant
Builderapproved by the Declarantwith respectto itsdevelopment and saleof the Lots,
Units,or Parcelsor itsuse ofany Dwelling Unitswhich itowns withinWohali Resort.

4.3.3 Tenants. The entireDwelling Unit on a Lot may be leasedto a tenantor
lesseefrom time to time by the Owner, subjectto the provisionsof thisDeclaration

(includingwithout limitationSubsection 4.2.34),the Wohali Resort Rules, and any
applicableDesign Guidelines.

4.4 Covenants ApplicabletoPropertyWithin ResidentialCondominium Development
or CasitaDevelopme_nt The followingcovenants,conditions,restrictionsand reservationsof

rightsshallapplyonlytoUnits,Dwelling Units,and theOwners and Residentsthereoflyingwithin
a ResidentialCondominium Development Use or a CasitaDevelopment Use:

4.4.1 General. Propertyutilizedas a ResidentialCondominium Development or
a CasitaDevelopment may be used only fortheconstructionand occupancy ofResidential

Dwelling Unitstogetherwith common recreationalfacilitiesand otherCommunity Areas.
All property within such areas shallbe used, improved and devoted exclusivelyto
ResidentialUse.

4.4.2 Business Activities. Property utilizedfor the purposes set forth in
Subsection4.4.1 shallnot be used for any business,trade,garage sale,moving sale,
rummage sale,orsimilar·activity,exceptthatan Owner orResidentmay conduct business
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activitieswithintheDwelling Unit so long as:(a)theexistenceoroperationof theactivity
isnot apparentor detectableby sight,sound, or smell from outsidethe Dwelling Unit;
(b)theactivityconforms toallzoning requirementsforWohali Resort;(c)theactivitydoes
notinvolveregularvisitationoftheDwelling Unit by clients,customers,suppliers,orother
businessinviteesor door-to-doorsolicitationof Residentsof theProperty;(d)theactivity
is consistentwith the Residentialcharacterof the Property and does not constitutea

nuisance,or a hazardous or offensiveuse, or threatenthe securityor safetyof other
Residentsof the Property,as may be determined inthe solediscretionof theBoard; and

(e)any such activitydoes not violateany federalstate,or localgovernmental laws,rules,
or regulations.This Subsection4.4.2 shallnot apply to any activityconducted by the
Declarant or a Merchant Builder approved by the Declarant with respect to its

development,sale,or use of the Unitswhich itowns withinWohali Resort.

4.4.3 Tenants. An entireDwelling Unit may be leasedtoa tenantor lesseefor
Residentialoccupancy from time to time by the Owner, subjectto theprovisionsof this
Declaration(includingwithoutlimitationSubsection4.2.34),theWohali ResortRules and

any applicableDesign Guidelines.

4.5 Covenants Applicable to Property Within Commercial Areas. The following
covenants,conditions,restrictionsand reservationofrightsshallapply only toCommercial Areas,
theImprovements constructedthereon,and theOwners and occupantswithinCommercial Areas:

4.5.1 General. Propertyutilizedas and locatedwithina Commercial Area will

generallybe developed as individualCommercial Use projectsby Declarantand/orone or
more Merchant Builders.Declarantmay sellor leaseone or more Parcelsto individual
Merchant Builders who will constructImprovements with respectto such a Parcel in
accordancewith a specificAmendment, VillageDeclarationor SupplementalDeclaration.

4.5.2 Tenants. All or some portionof a Parcelin a Commercial Area may be
leasedtoone ormore tenantsorlesseesfrom time totimeby theOwner ofa Parcel,subject
totheprovisionsof thisDeclaration(includingwithout limitationSubsection4.2.34),the
Wohali ResortRules and any applicableDesign Guidelines.

4.6 Variances. Subjecttotheprovisionsof theDesign Guidelines,theDesign Review
Board may, atitsoptionand in extenuatingcircumstances,grantvariancesfrom the restrictions
setforthinArticleIV of thisDeclarationor intheDesign Guidelinesorinany VillageDeclaration
or in any Supplemental Declaration,ifthe Design Review Board determines in itsdiscretion

(a)either(i)thata restrictionwould createan unreasonablehardshiporburden on an Owner which

hardshipisnot self-imposedby such Owner, or (ii)thata change of circumstancessincethe date
thisDeclarationis Recorded has rendered such restrictionobsolete,and (b) thatthe activity
permittedunder the variancewillnot have any substantialadverse effecton the Owners and
ResidentsofWohali Resortand isconsistentwith thehigh qualityof lifeintendedforOwners and
Residentsof Wohali Resort.

4.7 Business ActivitiesConducted Within Dwelling Units. Business activities
conducted withina Dwelling Unit shallneitherchange theResidentialUse of such Dwelling Unit
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intoa Commercial Use nor exempt such Dwelling Unit from Annual Assessments or Special
Assessments under thisDeclaration.

ARTICLE V

ORGANIZATION OF MASTER ASSOCIATION

5.1 Formation ofMaster Association.The Master Associationshallbe a Utah nonprofit
corporationcharged with thedutiesand investedwith thepowers prescribedby law and setforth
intheArticles,Bylaws and thisDeclaration.NeithertheArticlesnor Bylaws shall,forany reason,
be amended or otherwisechanged or interpretedso as tobe inconsistentwith thisDeclaration.

5.2 Board of Directorsand Officers.The affairsof the Master Associationshallbe
conducted by a Board of atleastthree(3)directorsand such officersas the Board may elector

appointinaccordancewith theArticlesand theBylaws as thesame may be amended from time to
time.The initialBoard shallbe composed of three(3) directorsappointedby Declarant,which
initialBoard shallbe controlledby Declarantuntilexpirationof theDeclarantControlPeriod,but
thereaftershallbe electedby a majorityoftheMembers, inaccordancewiththeBylaws. The Board

may also appoint various committees and may appoint a Manager who shall,subjectto the
directionof theBoard, be responsiblefortheday-to-dayoperationof theMaster Association.The
Board shalldetermine thecompensation tobe paid to theManager. The Board's responsibilities
shallinclude,but shallnot be limitedto,thefollowing:

5.2.1 administration,includingadministrativesupportas requiredfortheDesign
Review Board;

5.2.2 preparingand administeringan operationalbudget;

5.2.3 establishingand administeringan adequatereservefund(s);

5.2.4 schedulingand conducting the annual meeting and othermeetings of the

Voting Members;

5.2.5 collectingand enforcingtheAssessments and theMaintenance Charges;

5.2.6 accountingfunctionsand maintainingrecords;

5.2.7 promulgationand enforcement oftheWohali ResortRules;

5.2.8 maintenance of theCommunity Areas;and

5.2.9 allthe other dutiesimposed upon the Board pursuant to the Governing
Documents, includingenforcement thereof.

The Board shallnot,however, be responsibleforthosedutiesand areasof operationspecifically
designatedunder theGoverning Documents as theresponsibilityof theDesign Review Board.

5.3 Wohali ResortRules. By a majorityvote,theBoard may, from time to time and

subjecttotheprovisionsof thisDeclaration,adopt,amend, and repealrulesand regulationstobe
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known as theWohali ResortRules.The Wohali ResortRules may restrictand govern the use of

any areaof Wohali Resortby any Member or Resident,by thefamilyof such Member, or by any
invitee,licenseeortenantof such Member; provided,however, thattheWohali ResortRules shall
notdiscriminateamong Members and shallbe consistentwith theGoverning Documents. Pursuant
toUtah Code Ann. § 57-8a-218(16),therequirementsofUtah Code Ann. §§ 57-8a-218(1)through
(13),exceptUtah Code Ann. § 57-8a-218(1)(b)(ii),arehereby modified tonotapplytotheWohali
ResortRules or otherrulesof theMaster Association.

5.3.1 Notwithstandingany provisioninthisDeclarationto thecontrary,no rule,

regulationor actionof theMaster Association,Board or Manager shall:(a)interferewith
the reasonableuse,enjoyment or operationof any PrivateAmenity; or (b)unreasonably

impede Declarant'srighttodevelop theProperty.

5.3.2 ALL OWNERS ARE GIVEN NOTICE THAT THE USE OF THEIR LOT,
UNIT, OR PARCEL AND THE COMMUNITY AREAS IS LIMITED BY THE WOHALI
RESORT RULES AS AMENDED, EXPANDED, AND OTHERWISE MODIFIED
FROM TIME TO TIME. EACH OWNER, BY ACCEPTANCE OF A DEED,
ACKNOWLEDGES AND AGREES THAT THE USE AND ENJOYMENT AND

MARKETABILITY OF HIS OR HER LOT, UNIT, OR PARCEL CAN BE AFFECTED
BY THIS PROVISION AND THAT THE WOHALI RESORT RULES MAY CHANGE
FROM TIME TO TIME. ALL PURCHASERS OF LOTS OR UNITS ARE ON NOTICE
THAT THE BOARD MAY ADOPT CHANGES TO THE WOHALI RESORT RULES
FROM TIME TO TIME. COPIES OF THE CURRENT WOHALI RESORT RULES
MAY BE OBTAINED FROM THE MASTER ASSOCIATION.

5.4 Personal Liability.No directoror member of any committee of the Master
Association(includingbut not limitedto the Design Review Board), no officerof the Master
Associationand no Manager orotheremployee oftheMaster Associationshallbe personallyliable
toany Member or toany otherperson,includingtheMaster Association,forany damage, lossor

prejudicesufferedor claimed on account of any act,omission,erroror negligenceof theMaster

Association,theBoard,theManager, any representativeoremployee of theMaster Associationor

any committee, committee member or officerof the Master Association;provided,however, the
limitationssetforthinthisSection5.4shallnot apply toany person who has failedtoactingood
faithor has engaged inwillfulor intentionalmisconduct.

5.5 Sub-Associations.Priortosuch time as a Sub-Associationiscreatedby Declarant
or a Merchant Builder developing a Parcel or subdivisionat Wohali Resort,the articlesof

incorporationand bylaws or other governing documents for such Sub-Association must be

approved by theDeclarantduringtheDeclarantControlPeriod,by theMaster Association,and by
theDesign Review Board. The governing documents forsuch Sub-Associationshallspecifythat
the rightsof itsmembers are subjectand subordinateto the provisionsof the Governing
Documents.

5.6 ProfessionalManagement. The Master Associationmay carry out through the

Manager thoseofitsfunctionswhich areproperlysubjecttodelegation.The Manager so engaged
shallbe an independentcontractorand not an agentor employee of theMaster Association,shall
be responsiblefor managing Wohali Resort forthe benefitof the Master Associationand the
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Owners, and shall,totheextentpermittedby law and by thetermsoftheagreement withtheMaster

Association,be authorizedto perform any of the functionsor actsrequiredor permittedto be

performed by the Master Association itself.Subject to the provisionsof the Development

Agreement, any such management agreement may be terminatedby theDeclarant,withoutcause,

during the DeclarantControl Period.In addition,subjectto the provisionsof the Development

Agreement, any such management agreement may be terminatedby the Master Association

without cause upon givingreasonablenoticeat any time afterthe terminationof the Declarant

Control Period.The above terminationprovisionsshallnot apply to any othertypes of service

contracts.

5.7 ImpliedRights. The Master Associationmay exerciseany rightorprivilegegiven
toitexpresslyby theGoverning Documents, or reasonablyimpliedfrom or reasonablynecessary
to effectuateany such rightor privilege.Except as otherwise specificallyprovided in the

Governing Documents, or by law, allrightsand powers of the Master Associationmay be

exercisedby theBoard withouta vote of theVoting Members. The Board may institute,defend,

settle,or interveneon behalf of the Master Associationin mediation,binding or non-binding
arbitration,litigation,oradministrativeproceedingsinmatterspertainingtotheCommunity Areas,
enforcement of the Governing Documents, or any other civilclaim or action.However, the

Governing Documents shallnot be construedas creatingany independentlegalduty of theBoard

to institutelitigationon behalfof or in the name of the Master Associationor itsMembers. In

exercisingtheMaster Association'srightsand powers, making decisionson behalfof theMaster

Association,and conductingtheMaster Association'saffairs,Board directorsshallbe subjectto,
and theiractionsshallbe judged in accordance with,the standardssetforthin the Articlesand

Bylaws. All finaldecisionsoftheBoard shallbe non-appealable.

ARTICLE VI

MEMBERSHIPS AND VOTING

6.1 Owners of Lots and Units. Every Person who istheOwner ofAssessableProperty
shallbe subjectto Annual Assessments and SpecialAssessments and shallbe a Member of the

Master Association;provided, however, the Declarant shallremain a Member of the Master

Associationatalltimes as a Class B Member with votingrights,notwithstandingitstemporary
exemption statusfrom requiredAssessment payments. Each such Owner of a Lot or Unit thatis

subjecttoAnnual Assessments and SpecialAssessments shallhave one ClassA Membership for
each separateLot or Unit owned by such Owner. Each such Owner of a Parcelthatissubjectto

Annual Assessments and SpecialAssessments designatedfordevelopment as a ResidentialArea

but as to which a Plathas not been recorded,shallhave one Membership foreach Lot or Unit

permittedupon theParcelunder theMaster Land Use Plan thenineffect,thenumber of such Lots
or Units to be determined on the assumption thatthe number of Lots or Units within a density
classificationon theMaster Land Use Plan willbe spreadevenly over alllandwithinthedensity
classification.Ifa siteplan fortheParcelissubsequentlyapproved by theDeclarant,the Design
Review Board and theMunicipal Authorityfora number ofLotsor Unitsdifferentthanthenumber
of Lots or Unitsassumed pursuanttotheMaster Land Use Plan,thenumber of Memberships will

be adjusted,as totheportionof theParcelcovered by thesiteplan and effectiveas of thedateof

adjustment,toreflecttheactualnumber of Lots or Unitsauthorizedby theapproved siteplan.
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6.1.1 No Owner of a Lot,Unit,or Parceldesignatedas a Commercial Area or as
a Commercial Condominium Development shallhave any Membership by virtueof such

ownership but shallneverthelessbe subjecttotheGoverning Documents.

6.1.2 There shallbe no fractionalMemberships, and each Owner shallhave at
leastone Membership.

6.1.3 No Memberships shallbe allocatedtoCommunity Areas,Exempt Property
(exceptas otherwiseprovidedregardingDeclarant),propertyutilizedfora Church Use, or
PrivateAmenity.

6.1.4 Each such Membership shallbe appurtenantto and may not be separated
from ownership of the Lot,Unit,or Parcelto which the Membership isattributable.All

Memberships shallbe sharedby any jointOwners of,or Owners of undividedinterestsin
a Lot,Unit,or Parcel.

6.2 Tenants. Tenants or lesseesof Resort Units shallnot be Members of the Master
Association.The Owner of ResortUnitsshallhave one Membership foreach Dwelling Unit.

6.3 Declarant.The Declarantshallbe a Member oftheMaster Associationwith voting
rightsforso long astheDeclarantholds a ClassB Membership pursuantto Section6.4.

6.4 Membership Classes.The Master Associationshallhave two (2)classesofvoting
Memberships, as follows:

6.4.1 Class A Memberships shallbe all Memberships, except the Class B

Memberships held by the Declarant.Each Class A Member shallhave the following
applicablenumber ofvotesinregardtovotesof theMembers of theMaster Association:

6.4.1.1 Lots. Each ClassA Member which owns a Lot shallbe

entitledtoone (1)voteforeach Lot owned; and

6.4.1.2 Units.Each ClassA Member which owns a Unit shallbe

entitledtoone-half(1/2)of a vote foreach Unit owned.

Each Owner shallbe entitledto vote,by and through theapplicableVoting Member, for
each Class A Membership held by the Owner, subjectto the authorityof the Board to

suspend thevotingrightsoftheOwner forviolationsofthisDeclarationinaccordancewith
theprovisionshereof.Notwithstandingtheforegoing,no vote shallbe castor counted for

any Class A Membership not subjectto an Assessment. Except as otherwisesetforthin
thisDeclaration,allmattersrequiringa vote of theMembership shallrequirethe vote of
both theClassA Membership and theClassB Membership.

6.4.2 The ClassB Membership shallbe heldonlyby theDeclarant.The Declarant
shallinitiallybe entitledtotwo hundred seventy-seven(277)votes,which number shallbe
decreasedby the amount allocatedforeach vote of ClassA Membership existingatany
one time.This number shallbe increasedby theappropriatenumber of votesallocatedto

any AdditionalLand added to Wohali Resort by Declarantpursuantto ArticleXVI. The
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ClassB Memberships shallceaseand shallbe convertedto ClassA Memberships, on the

basis of the number of Lots, Units, and/or Parcels owned by the Declarant,on the

happening ofthe firstof thefollowingevents:

6.4.2.1When the total votes outstanding in the Class A

Memberships equalor exceed two hundred eight(208) votes,which number shall

be increasedby an amount equal to seventy-fivepercent(75%) of the totalvotes

allocatedby Declaranttoany AdditionalLand; or

6.4.2.2Two (2) years afterterminationof the Declarant Control

Period(assuch periodmay revive);or

6.4.2.3when, in itssoleand absolutediscretion,the Declarantso

determinestoterminateallof theClassB Membership.

6.4.3 From and after the happening of such events described in

Subsections6.4.2.1,6.4.2.2or 6.4.2.3,whichever occurs first,the Class B Member shall

be deemed to be a Class A Member entitledto the Memberships and voteson the same

basisas Owners as setforthin Section 6.4.1hereof.Upon the happening of an event

describedin Subsections6.4.2.1,6.4.2.2or 6.4.2.3,theDeclarantshalladvisetheMaster

Associationof theterminationof theClassB Membership.

6.4.4 Untilsuch time as allof the Class B Membership isconvertedto Class A

Memberships, theDeclarant,as holderof therighttovotethe ClassB Membership, shall
have the solerightto appointa majorityof the directorstothe Board, as provided inthis

Declaration.

6.4.5 Except as otherwiseexpresslyprovided inthisDeclarationor inany of the

otherGoverning Documents, any issueput to a vote by ballotwithout a meeting or ata

duly calledmeeting of Voting Members atwhich a quorum ispresentshallbe decided by
a simple majorityof allvotesrepresentedin person or by validproxy at such meeting,
regardlessof whether such votes are otherwisedeemed to be Class A votes or Class B

votes.

6.5 Right toVote. Except asotherwisespecifiedinthisDeclarationortheBylaws, the
vote and/or approval attributableto each Lot or Unit owned by a Class A Member shallbe
exercisedby a Voting Member. No change in the ownership of a Lot, Unit,or Parcelshallbe

effectiveforvotingpurposes untiltheBoard receiveswrittennoticeof such change,togetherwith

satisfactoryevidencethereof,forexample, therecordedDeed showing thename of theOwner of
such Lot,Unit,or Parcel.The voteforeach Member must be castasa singleunitand solelyby the

Voting Member as and when applicable.Fractionalvotesshallnot be allowed.

Intheeventthata Lot,Unit,orParcelisowned by more thanone Person and such Owners
areunable toagreeas tohow theirvoteor votesshallbe cast,they shallnot be entitledtovote on
thematterinquestion.Ifany Owner castsa voteorvotesrepresentinga certainLot,Unit,orParcel,
theOwner willthereafterbe conclusivelypresumed tobe actingwith theauthorityand consentof
allotherOwners of such Lot, Unit,or Parcelunlessobjectiontheretoismade to the Board, in

writing,ator priorto the time the vote or votes are cast.In the event more than one (1)Person
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castsor attemptsto casta vote fora particularLot,Unit,or Parcelallsuch votesshallbe deemed

void.

6.6 Villagesand Voting Groups.

6.6.1 Villages.Every Lot,Unit,and/orParcelmay be locatedwithina Village
(asdesignatedby Declarantorby theBoard followingtheconversionofallClassB voting

Memberships toClassA votingMemberships, intheirsolediscretion)and shallbe subject
to this Declaration and may be subject to a Village Declaration or Supplemental
Declaration,includingany assessmentprovisionscontainedtherein.Inthediscretionofthe

Owner(s) and developer(s)of each Village,theLots,Units,and Parcelswithina particular

Villagemay be subjecttoadditionalcovenantsand/ortheOwners of Lots orUnitsmay all

be requiredto be members of a Sub-Associationin additionto being Members of the

Master Association.Each Amendment tothisDeclarationfiledtosubjectAdditionalLand
tothisDeclarationmay assignthepropertydescribedthereintoa specificVillageby name,
which Villagemay be then existingor newly created.Declarant(orthe Board following
the terminationof theDeclarantControlPeriod)may unilaterallyamend thisDeclaration
or any amendment tothisDeclarationtoredesignateVillageboundaries.

6.6.2 Voting Groups. The Declarant(orthe Board followingthe conversionof
allof the Class B voting Memberships to Class A votingMemberships) may designate

Voting Groups consistingof one ormore Villagesforthepurpose ofelectingtheBoard, in
ordertopromote representationon theBoard forvariousgroups having dissimilarinterests
and to avoid a situationin which the Voting Members representingsimilarVillagesare

able,due to the number of Memberships in such Villages,to electthe entireBoard,

excluding the representationof other Villages.Following terminationof the Class B

Memberships, the number of Voting Groups within Wohali Resort shallnot exceed the

totalnumber of Board members to be electedby the Class A Members pursuantto the

Bylaws. The Voting Members representingthe Villageswithineach Voting Group shall
vote on a separateslateof candidatesforelectionto the Board, with each Voting Group
being entitledtoelectthenumber of Board members specifiedintheBylaws.

6.6.2.1The DeclarantshallestablishVoting Groups, ifat all,not
laterthanthedateof terminationof allof theClassB Memberships by filingwith

the Master Associationand Recording in the Office of the Recorder of Summit

County, Utah, a Supplemental Declarationidentifyingthe Villageswithin each

Voting Group. Such designationmay be amended from time to time by the

Declarant,actingalone,atany time priorto the terminationof allof the Class B

Memberships by Recording an amendment totheSupplemental Declaration.

6.6.2.2Aftertheterminationof alloftheClassB Memberships, the

Board shallhave therighttoamend theVoting Group designation(s)upon thevote
of a majorityof thetotalnumber of Board members by Recording an amendment
to the Declarationwhich shallnot requirethe consent or approvalof any Person

exceptasstatedinthisparagraph.Untilsuch time asVoting Groups areestablished,
allof Wohali Resortshallconstitutea singleVoting Group. Aftera Supplemental
DeclarationestablishingVoting Groups has been filed,any and allportionsof
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Wohali Resortwhich arenot assignedtoa specificVoting Group shallconstitutea

singleVoting Group.

6.7 Membership Rights.Each Member shallhave therights,dutiesand obligationsset
forthin thisDeclarationand such other rights,dutiesand obligationsas are set forthin the

Governing Documents, asthesame may be amended from time totime.

6.8 Transferof Membership. The rightsand obligationsof the Owner of a Class A

Membership in the Master Associationshallnot be assigned,transferred,pledged, designated,
conveyed or alienatedinany way exceptupon Transferof ownership toan Owner's Lot,Unit,or
Parceland then only to the Transfereeof ownership to such Lot, Unit,or Parcel.A Transferof

ownership to a Lot,Unit,or Parcelmay be effectedby Deed, intestatesuccession,testamentary
disposition,foreclosureof a Mortgage or such otherlegalprocessas isnow in effector as may
hereafterbe establishedunder or pursuanttothe laws of theStateof Utah. Any attempttomake
a prohibitedTransfershallbe void.Any Transferof ownership to a Lot,Unit,or Parcel shall

operatetotransfertheMembership(s) appurtenantto saidLot,Unit,or Parcelto thenew Owner
thereof.

ARTICLE VII

COVENANT FOR ASSESSMENTS AND CREATION OF LIEN

7.1 Creation of Lien and Personal Obligation of Assessments and Maintenance
Charges. Except asotherwiseprovidedinSections7.5and 7.12,theDeclarant,foreach Lot,Unit,
and Parcelhereafterestablishedwithin Wohali Resort,hereby covenants and agrees,and each
Owner by acceptanceof a Deed or otherconveyance of a Lot, Unit,or Parcel(whether or not it
shallbe so expressedinsuch Deed or conveyance) isdeemed tocovenant and agree,topay tothe
Master Associationthe followingassessmentsand charges: (a)Annual Assessments established

by thisArticleVII; (b) SpecialAssessments for capitalimprovements or other extraordinary
expenses or costs establishedby thisArticleVII; (c) Maintenance Charges establishedby
Sections10.2 and 10.3;and (d) Reinvestment Fee Covenants establishedunder Section 7.15.

Notwithstanding the foregoing sentence and notwithstanding any other provisions in this
Declarationtothecontrary,Exempt Propertyshallnotbe subjecttoassessmentsand chargesfrom
theMaster AssociationforAnnual Assessments or forSpecialAssessments. However, Exempt
Propertyshallbe subjecttoassessmentsand chargesforMaintenance Charges and Reinvestment
Fee Covenants. All Assessments shallbe establishedand collectedas hereinafterprovided.No
diminutionor abatement of Annual Assessments, SpecialAssessments, Maintenance Charges or
Reinvestment Fee Covenants nor any decrease,offset,deduction or set-offshallbe claimed or
allowed by reason of any allegedfailureof theMaster Associationor Board to takesome action
ortoperform some functionrequiredtobe takenorperformed by theMaster AssociationorBoard
under thisDeclarationortheBylaws, or forinconvenienceor discomfortarisingfrom themaking
of repairsor improvements which are the responsibilityof the Master Association,or from any
actiontaken by the Master Associationor the Board to comply with any law, ordinance,or with

any orderordirectiveof any Municipal Authorityor othergovernmental authority.The obligation
topay Assessments and Maintenance Charges shallbe deemed to be a separateand independent
covenant on the partof each Owner of AssessableProperty.The Annual Assessments, Special
Assessments,Maintenance Charges and Reinvestment Fee Covenants,togetherwithinterest,costs
and reasonableattorney'sfees,shallbe a charge on the Lot, Unit, or Parcel and shallbe a
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continuingservitudeand lienupon theLot,Unit,orParcelagainstwhich each such Assessment or
Maintenance Charge ismade, except thatExempt Property shallnot be subjectto the Annual
Assessments and the SpecialAssessments. Each such Annual Assessment, SpecialAssessment,
Maintenance Charge and Reinvestment Fee Covenant,togetherwith interest,costsand reasonable

attorneys'fees,shallalsobe thepersonalobligationof thePerson who was theOwner of theLot,
Unit,or Parcelatthe time when theAssessment or Maintenance Charge felldue. Except forthe
Reinvestment Fee Covenant, the personal obligationfor delinquent Assessments and for
Maintenance Charges shallnot pass to the successorsin titleof the Owner, unless expressly
assumed by them. However, the lienupon the applicableLot, Unit,or Parcelfor any unpaid
Assessrnentsor Maintenance Charges existingat the tirneof any Transfer shallcontinue,

notwithstandingsuch Transfer,untiltheAssessments or Maintenance Charges have been paid in
full.

7.2 Property Assessable Upon Recording of Deed. ALL OWNERS ARE GIVEN
NOTICE THAT THEIR LOT(S), UNIT(S), AND/OR PARCEL(S) SHALL BE SUBJECT TO
FULL ASSESSMENT IN ACCORDANCE WITH THE TERMS OF THIS DECLARATION
UPON ACCEPTANCE OF A DEED, REGARDLESS OF WHETHER OR NOT SUCH LOT(S),
UNIT(S), AND/OR PARCEL(S) HAVE BEEN IMPROVED, EXCEPT AS OTHERWISE
PROVIDED IN THIS MASTER DECLARATION. At thetime a Deed isRecorded conveying a

Lot,Unit,or Parceltoan Owner, such Lot or Unit shallthereuponbe subjectto theAssessments
and Maintenance Charges,and theBoard shalllevysuch Assessment orMaintenance Charge upon
theOwner of theLot,Unit,or Parcelwithinthirty(30)days aftertheRecording of such Deed. If

applicable,the Annual Assessment and/or any Special Assessment shallbe prorated for the

remaining portionof the assessment year.In any dispute,question of controversyregarding
whether propertyisAssessablePropertyor Exempt Property,the Board shallhave the exclusive

power and authorityto decidesuch dispute,questionor controversyand any decisionregarding
the foregoingshallbe conclusiveand binding on allinterestedparties.All finaldecisionsof the
Board regardingthe foregoingshallbe non-appealable.

7.3 Annual Assessments. Annual Assessments shallbe computed and assessedagainst
allLots,Units,and Parcels(otherthanExempt Property)as follows:

7.3.1 Community Expense. Annual Assessments shallbe based upon advance
estimatesof the Master Association'scash requirementsto provide for payment of all
estimatedexpenses arisingout of or connected with the maintenance,improvement and

operationof theCommunity Areas (includingcapitalrepairsand replacements),fulfilling
the Master Association'sobligationsunder any maintenance agreement(s)and operating
the Master Association.Such estimatedexpenses may include,without limitation,the

following:expenses ofmanagement; realpropertytaxesand assessments(unlessand until
the Lots,Units,and Parcelsare separatelyassessed);premiums forallinsurancethatthe
Master Association is required or permitted to maintain hereunder; r:pairs and

maintenance;wages ofMaster Associationemployees,includingfeesfora Manager; utility
charges;legaland accountingfees;any deficitremaining from a previousperiod;creation
of an adequate contingency reserve,major maintenance reserve and/or sinking fund;
creationof an adequatereservefund formaintenance,repairs,and replacement of those

Community Areas thatmust be replacedon a periodicbasis;and any otherexpenses and
liabilitieswhich may be incurredby the Master Associationunder or by reason of this
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Declarationand theDevelopment Agreement. Such shallconstituteCommunity Expenses,
and allfunds receivedfrom Annual Assessments under thisSubsection7.3.1shallbe part
oftheCommunity Expense Fund.

7.3.2 Apportionment. Community Expenses shallbe apportionedamong and

assessedtotheMembers inaccordancewith Section7.4.

7.3.3 Annual Budeet. Annual Assessments shallbe determinedon thebasisof a

fiscalyearbeginningJanuary 1 and ending December 31 nextfollowing,providedthefirst
fiscalyear shallbegin as provided in Section7.8,and on or beforeNovember 1 of each

yearthereafter,theBoard shallprepareand make availabletoeach Member, orcausetobe

preparedand tobe made availabletoeach Member, an operatingbudget fortheupcoming
fiscalyear. The budget shallitemizethe estimatedCommunity Expenses forsuch fiscal

year,anticipatedreceipts(ifany)and any deficitorsurplusfrom theprioroperatingperiod.
The budget shallserve as the supportingdocument forthe Annual Assessment for the

upcoming fiscalyearand as themajor guidelineunder which theMaster Associationshall

be operatedduringsuch annualperiod.

7.3.4 Notice and Payment. Except with respecttothefirstfiscalyear,theBoard

shallnotifyeach Member inwritingastotheamount oftheAnnual Assessment againsthis
or herLot,Unit,orParcelon orbeforeDecember 1 each yearforthefiscalyearbeginning
on January 1 next following.Except as otherwiseprovided by the Board, each Annual
Assessment shallbe payable in equal monthly, quarterlyor annual installmentsas

determinedby theBoard initssolediscretion;provided,however, theAnnual Assessment
forthefirstfiscalyearshallbe based upon such portionofthefirstfiscalyearthatremains
afterthe notice of the Annual Assessment becomes effective.The Members shall
commence payment of thefullmonthly Assessments againsttheirrespectiveLots,Units,
or Parcelsupon conveyance to any Member of the firstLot, Unit,or Parcelin Wohali
Resort.All unpaid installmentsof any Annual Assessment shallbear interestatthe rate

establishedby theBoard, nottoexceed eighteenpercent(18%) per annum, from and after
fifteen(15) days afterthe date each such installmentbecame due untilpaid,and the
Member shallbe liableforlatefeesas determined by the Board, and allcosts,including
attorneys'feesincurredby the Master Associationin collectingthe same. In addition,in
theeventthatany installmentoftheAnnual Assessment isnotpaidwithinfifteen(15)days
of thedate such installmentbecomes due,the Master Associationmay, atitsoption,and

upon fifteen(15)days priorwrittennoticeto the Member, acceleratethe due dateforall

remaining unpaid installmentsof the Annual Assessment forthe remainder of the fiscal

year and allaccrued but unpaid interestthereon.Payment of the Annual Assessment
installmentsso acceleratedshallbe due atthe expirationof saidfifteen(15) day notice

period,and interestshallaccrueon theentiresum attherateestablishedby the Board not
toexceed eighteenpercent(18%) per annum from such dateuntilpaid infull.The failure
of the Board to give timelynoticeof any Annual Assessment asprovided hereinshallnot
be deemed a waiver ormodificationinany respectoftheprovisionsof thisDeclaration,or
a releaseof any Member from the obligationto pay such Assessment or any other

Assessment; butthedatewhen thepayment shallbecome due insuch caseshallbe deferred
to a date fifteen(15)days afternoticeof such Assessment shallhave been given to the
Member inthemanner providedinthisDeclaration.
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7.3.5 InadequateFunds. In the eventthatthe Community Expense Fund proves

inadequate at any time for whatever reason,includingnonpayment of any Member's

Assessment, the Board may, on behalfof theMaster Association,levy additionalSpecial
Assessments in accordance with theprocedure setforthin Section7.6below, exceptthat

thevotethereinspecifiedshallbe unnecessary.

7.4 Classificationof AssessableProperty. The amount of any Annual Assessment or

SpecialAssessment againsteach Lot,Unit,or Parcel(otherthan Exempt Property)shallbe fixed
as setforthinthisSection7.4.For purposes of fixingthe amount of the Annual Assessment or

SpecialAssessment, the Board shallclassifyeach Lot,Unit,or Parcelof AssessablePropertyin

one of the followingclassifications,as such classificationsmay vary or be adjustedfrom time to

time by the Board in itssole and absolute discretion,without amending thisDeclaration:

(a)detached Dwelling Unit that is builton a separately-plattedLot, which Lot contains a

custom-designedand custom-builtDwelling Unit;(b)detachedDwelling Unit thatisnot included
within the immediately preceding classification;(c)attachedDwelling Unit within a building
containingup to six (6) Dwelling Units;(d) Condominium Unit within a multi-storybuilding
containingseven (7)ormore Condominium Units;or(e)ResortUnitwithina CasitaDevelopment.
The Board shalldetermine, in itssole and absolute discretion,the amount of the Annual
Assessment and any SpecialAssessment withineach oftheforegoingclassificationsofAssessable

Property,which classificationsmay vary or be adjustedfrom time totime withoutan amendment
of thisDeclaration,as determined by the Board in itssoleand absolutediscretion,provided that
theAnnual Assessment and any SpecialAssessment shallbe equal foreach Lot,Unit,or Parcel
withineach classificationof AssessableProperty.The Board's determinationof the criteriafor

each classification,theBoard's determinationof the classificationof each Lot,Unit,and Parcel,
and theBoard's determinationof the amount of theAnnual Assessment and SpecialAssessment
foreach classificationshallbe conclusiveupon theOwners and shallbe non-appealableunder all

circumstances.Notwithstandingtheforegoing,theinitialAnnual Assessment shallbe no lessthan

$1,000 perLot,Unit,and ParcelofAssessablePropertyunlessoruntilchanged by theBoard. The
failureof the Board to levy an Annual Assessment forany calendaryear shallnot be deemed a

waiver,modificationor releaseof theOwners' liabilityforCommunity Expenses.

7.4.1 Anything in thisSection7.4 to the contrarynotwithstanding,if,afteran

Assessment's recorddate but before the end of the fiscalyear forwhich itislevied,an
AssessablePropertyisadded toWohali Resortor a Villageby a Supplemental Declaration
or by a VillageDeclaration,or an Exempt Propertybecomes AssessableProperty,then
each Assessment thatwould have been leviedagainstsuch AssessablePropertyforsuch
fiscalyear ifitwere not Exempt Property(ashereafterreduced) shallbe due on the later
of (a)thedate on which such Assessment would have been due, ifsuch partof Wohali
Resort had been AssessablePropertyon such recorddate,or (b)the dateon which such
Assessable Propertybecomes subjectto Assessment levy.Ifan Assessable Property is
added to Wohali Resort or a Villageas provided forabove, theMaster Associationshall
be deemed, automaticallyand withouttheneed forfurtheraction,tohave leviedagainstit
each Annual Assessment and SpecialAssessment forsuch fiscalyear which the Master
Associationhas leviedagainstthe otherAssessable Properties.Each such Assessment
leviedagainstsuch Assessable Property shallbe in an amount determined under this
Section7.4 as ifitwere eligibleforsuch levy on such record date,but then reduced in

proportiontothenumber of days (ifany) insuch fiscalyear elapsedas of (and including)

48
4845-36544797



the dateon which such Supplemental DeclarationisRecorded, or such Exempt Property
becomes an AssessableProperty,as thecasemay be.

7.5 Certain Owners Exempt from Annual Assessments and Special Assessments.

NotwithstandingSection7.4,thefollowingOwners shallnothave an obligationtopay any Annual

Assessment or SpecialAssessment:

7.5.1 Each Owner of a PrivateAmenity, includingtheGolf Club Owner.

7.5.2 Each Owner of Exempt Property.

7.6 SpecialAssessments forCapitalImprovements and ExtraordinarvExpenses. In

additionto the Annual Assessments authorizedabove, the Master Associationmay levy,in any
Assessment Period,a Special Assessment applicableto thatperiod only for the purpose of

defrayinginwhole orinpart,thecostof any construction,reconstruction,repairorreplacementof
a capitalimprovement upon the Master AssociationLand or otherCommunity Areas, including
fixturesand personalpropertyrelatedthereto,or forthepurpose of defrayingotherextraordinary
expenses,providedthat,exceptasprovidedinSubsection7.3.5and Section14.4,any such Special
Assessment shallhave theassentof atleastsixty-sevenpercent (67%) of thevotesof each class

ofMembers who arevotinginperson or by proxy ata meeting duly calledforsuch purpose orby
writtenapprovalof such Members. The provisionsof thisSection7.6arenotintendedtopreclude
or limitthe assessment,collectionor use of Annual Assessments for the aforesaidpurposes.

SpecialAssessments may be collectedas specifiedby theBoard, unlessotherwisedeterminedthe

majorityvote of theMembers of theMaster Associationapproving the SpecialAssessment. The

vote and/orwrittenapprovalof the Class A Members under thisSection7.6 shallmade by and

throughtheVoting Members.

7.7 Notice and Ouorum forAnv Action AuthorizedUnder Section7.6.Writtennotice
of any meeting calledforthepurpose of takingany actionauthorizedunder Section7.6 shallbe

sentto allMembers no lessthanthirty(30)days nor more than sixty(60)days in advance of the

meeting. At the firstsuch meeting calledfor the considerationof a SpecialAssessment, the

presence of Voting Members or of proxiesentitledto castthirtypercent(30%) of allthe votes

(exclusiveof suspended voting rights)of each classof Membership shallconstitutea quorum.
With respecttothedeterminationof a quorum forClassA Members, Voting Members having the

authoritytocastthirtypercent(30%) of theClassA votesshallconstitutea quorum oftheClassA

Members. Iftherequiredquorum isnotpresent,anothermeeting may be calledsubjecttothesame
noticerequirement,and therequiredquorum atthesubsequentmeeting shallbe one-half(1/2)of
the requiredquorum atthepreceding meeting.No such subsequentmeeting shallbe held more
than sixty(60)days followingtheprecedingmeeting.

7.8 Establishmentof Annual Assessment Period. The period for which the Annual
Assessment isto be levied("Assessment Period")shallbe thecalendaryear,exceptthatthe first

Assessment Period shallcommence upon the Recording of the firstDeed Recorded conveying a

Lot,Unit,orParceltoan Owner and terminateon December 31 ofsuch year.The Board initssole
discretionfrom time to time may change the Assessment Period by Recording an instrument

specifyingthenew Assessment Period.
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7.9 Rules Regarding Billingand CollectionProcedures.The Board shallhave theright
toadopt Wohali ResortRules settingforthproceduresforthepurpose of making theAssessments

providedhereinand forthebillingand collectionoftheAnnual Assessments,SpecialAssessments,
Reinvestment Fee Covenants and theMaintenance Charges,providedthatsaidproceduresarenot

inconsistentwith theprovisionshereof. The failureof theMaster Associationto send a billto a

Member shallnot relieveany Member of hisor her liabilityforany Assessment or charge under

thisDeclaration,but the Assessment Lien thereforshallnot be foreclosedor otherwiseenforced
untilthe Member has been given not lessthan fifteen(15) days writtennoticepriorto the

commencement of such foreclosureor enforcement,attheaddressof theMember on therecords
of theMaster Association,thattheAssessment or any installmentthereofisor willbe due and of

theamount owing. Such noticemay be given atany timepriortoor afterthedelinquencyof such

payment. The Master Associationshallbe under no duty torefund any payments receivedby it,
even though the ownership of a Membership changes during an Assessment Period.Successor
Owners of Lots,Units,orParcelsshallbe given creditforprepayments,on a proratedbasis,made

by priorOwners. The amount of the Annual Assessment and the SpecialAssessment against
Members who become such during an Assessment Period upon the Recording of a Village
Declarationor Supplemental Declarationshallbe prorated.

7.10 Community Expense Fund. The Master Associationshallestablishand maintainat

leasttwo (2)separateand distinctfunds,includingatleastone fortheperiodicregularmaintenance
and repairof Wohali Resortand forotherroutineoperatingexpenses and one forcapitalexpenses
and the replacement of Improvements to the Community Areas the Master Associationmay be

obligatedtomaintain,repairor replace.The two (2)minimum-required funds shallbe maintained
out of Annual Assessments and SpecialAssessments for Community Expenses which funds

togethershallconstitutetheCommunity Expense Fund.

7.11 Evidence ofPayment. Upon receiptof a writtenrequestby a Member or any other

Person,the Master Associationwithina reasonableperiodof time thereaftershallissueto such
Member or otherPerson a writtencertificatestating(a)thatallAnnual Assessments, Special
Assessments, Reinvestment Fee Covenants and Maintenance Charges (includinginterest,costs

and attorneys'fees,ifany,asprovidedin Subsection73.4 and Section10.3)have been paid with

respectto any specifiedLot,Unit,or Parcelas of thedateof such certificate,or (b)ifallAnnual

Assessments,SpecialAssessments,Reinvestment Fee Covenants and Maintenance Charges have
not been paid,theamount of such Annual Assessments,SpecialAssessments,Reinvestment Fee
Covenants and Maintenance Charges (includinginterest,costsand attorneys'fees,ifany) due and

payable as of such date.The Master Associationmay make a reasonablecharge forthe issuance
of such certificates,which chargesmust be paid atthetime therequestforany such certificateis
made. Any such certificate,when duly issuedas hereinprovided,shallbe conclusiveand binding
with respectto any matterthereinstatedas againstany bona fidepurchaserof,or Mortgagee on,
theLot,Unit,or Parcelinquestion.

7.12 PropertyExempted from the Annual Assessments and SpecialAssessments. All

Exempt Propertyshallbe exempt from Annual Assessments,SpecialAssessments (andany related

Cityassessments),and Membership intheMaster Association(provided,however, theDeclarant
or a Declarantrelatedentityshallremain a Member in the Master Associationatalltimes as a
ClassB Member with votingrights,notwithstandingitstemporary exemption statusfrom required
Annual Assessments and Special Assessment payments) and its associatedprivilegesand
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responsibilities,but shallneverthelessbe subjectto allother provisionsof thisDeclaration,
includingbutnotlimitedto,theuse restrictionsand architecturalcontrols.At thesoleand exclusive

optionof Declarant,propertydescribedinSection1.36shallbe fullyexempt from allof theterms
and provisionsof thisDeclaration.Exempt Propertyshallnot be exempt from the Maintenance

Charges and theReinvestment Fee Covenants, from attorneys'fees,costs,expenses and interest
as describedin Subsection7.3.4and Section 10.3,or from the Assessment Lien to securesaid

amounts;provided,however, thatintheeventany change of ownership or use ofExempt Property
resultsin allor any partthereofbecoming AssessablePropertyin any year,the same thereupon
shallbe subjecttotheassessmentof theAnnual and SpecialAssessments (proratedas of thedate
itbecame AssessableProperty)and theassociatedAssessment Lien.

7.13 Declarant'sDuty toFund Deficits.During any fiscalyear inwhich Declarantor a
Declarant relateddeveloper entityowns one or more Lots, Units, or Parcels which (under
SectionL36) areExempt Propertiesdue tosuch Person'sownership thereof,and which would not
constituteExempt Propertiesunder any otherpartof such definition,Declarantshallbe obligated
to fund toor forthe account of the Master Association,atsuch time or times as such funding is

reasonablyrequiredby the Master Associationduring such fiscalyear,an aggregateamount for
such fiscalyearequalingthelesserof (a)thetotalamount which Declarantand/orsuch Declarant
relateddeveloperentitywould have owed to the Master Associationon account of any Annual
Assessments and SpecialAssessments which, ifsuch Exempt Propertieshad been Assessable

Properties,would have been leviedagainstthem forsuch fiscalyear,or (b)any excess,forsuch
fiscalyear,of the Community Expenses over the aggregateAnnual Assessments and Special
Assessments leviedagainstallAssessable Propertiesin Wohali Resort and the portionof the
Reinvestment Fee Covenants retainedby theMaster Associationforthepayment of Community
Expenses.Notwithstandingtheforegoing,Declarantshallhave no obligationtofund to,or forthe
account of,the Master Associationany amounts under thisSection7.13 afterterminationof the
DeclarantControlPeriod.

7.14 Declarant Funding Options. Declarant shallbe entitledto meet itsfunding
obligationsunder Section7.13 by making, or (ifsuch Person so agreesin writing)causing any
Declarantrelateddeveloperentity,Merchant Builderor otherPerson tomake on itsbehalf,one or
more cashpayments orin-kindcontributionsofgoods orservices,orany combinationthereof,and
theMaster Associationshallhave therighttoenterintowrittenor oralcontractswith Declarantor
a Declarantrelateddeveloper entityor Merchant Builder forthe contributionof such goods or
servicesfor such purpose. Except for the limitationsset forthin ArticleVII, nothing in this
Section7.14orelsewhereinthisDeclarationshallbe deemed toimpose on theMaster Association

(or Declarant)any duty whatsoever to refrainfrom increasing(or from causing the Master
Associationto increase)theAnnual Assessments from fiscalyearto fiscalyear,or from levying
SpecialAssessments,alltotheextentotherwisepermittedby thisDeclaration.

7.15 Reinvestment Fee Covenant. Upon the occurrenceof a Transfer,the Transferee
under such Transfershallpay to the Master Associationthe Reinvestment Fee Covenant. Each
Owner shallbe obligatedto pay and shallpay to the Master Associationthe Reinvestment Fee
Covenant leviedwith respecttosuch Owner's Lot,Unit,orParcel,and each Owner shallcomply
with any determinationsmade by the Board with respectto such Reinvestment Fee Covenants.
This Section7.15shallrun with thePropertyand shallbe bindingupon and inuretothebenefitof
theMaster Association,allOwners and Residents,and theirrespectivesuccessorsand assigns.
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7.15.1 Each transferor,includingthe then-currentOwner (as applicable),shall

providewrittennoticeto theMaster Associationof a proposed Transferof a Lot,Unit,or

Parcelatleastfifteen(15)days priortothedateof theTransfer.Such noticeshallinclude

thename and addressof the Transferee,theConsiderationto be given by theTransferee,
the closingdate,a statementof the natureof the Transferincluding,without limitation

whether theTransferisa saleor leaseand theterms thereof,and such otherinformationas

theMaster Associationmay thereafterrequest.

7.15.2 All Reinvestment Fee Covenants tobe leviedshallbe leviedatthetime of
a Transferand shallbe payable on the dateof the closingof the Transfer("Reinvestment
Fee Covenant Levy Date"),and each Reinvestment Fee Covenant notpaid withinten(10)

days oftheReinvestment Fee Covenant Levy Date,shallaccrueinterestuntilfullypaid at

fivepercent(5%) perannum overtherateofinterestannounced from timetotime by Zions

FirstNational Bank, a nationalbanking association,as its"prime rate"forcommercial

loans;such interestshallbe payable on demand, computed monthly, and if unpaid,

compounded monthly,not inadvance,attherateso calculatedas often(10)days afterthe

Reinvestment Fee Covenant Levy Date,and allaccruinginterestshallbecome a partofthe

Reinvestment Fee Covenant due and owing totheMaster Association.

7.153 ProceedsoftheReinvestment Fee Covenant shallbe segregatedina reserve

fund,which shallbe used forthebenefitof the Property,and allImprovements relatedto

the Community Areas,including,without limitation,payment for(a)common planning,

facilities,and infrastructure;(b)community programming; (c)resortfacilities;(d)open
space;(e)recreationamenities;(f)charitablepurposes;or (g)Community Expenses.

7.15,4 A priorityof theMaster Associationwillbe toreimburseDeclarantforthe

development costsit,ordeveloper,has incurredand willincurforallimprovements related

to theCommunity Areas of Wohali Resort and forcostsimposed by, associatedwith,or
incurred as a resultof the development of the Community Areas pursuant to the

Development Agreement and otherwise,tothe extentpermittedby law.

7.16 Right to Assess Sub-Associations. Notwithstanding any provision of this

Declaration,theMaster Associationshallhave therighttodirectlyassesseach Sub-Association,
ifany are createdin accordance with thisDeclaration,for allAssessments and Maintenance

Charges otherwiseassessabletotheOwners of such Sub-Associations.

ARTICLE VIII

ENFORCEMENT OF PAYMENT OF ASSESSMENTS AND MAINTENANCE

CHARGES AND ENFORCEMENT OF ASSESSMENT LIEN

8.1 Master Associationas Enforcing Body. Except as otherwise set forthin this

Declaration,theMaster Association,as the agent and representativeof theMembers, shallhave
theexclusiverightto enforcetheprovisionsofthisDeclaration.

8.2 Master Association'sEnforcement Remedies. If any Member failsto pay the
Assessments or installmentswhen due, or to pay Maintenance Charges, the Master Association

may enforcethepayment of theAssessments,Maintenance Charges,and/orAssessment Lien by
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takingone or more of thefollowingactions,concurrentlyor separately(and by exercisingany of

theremedies hereinaftersetforth,the Master Associationdoes not prejudiceor waive itsrightto

exerciseany otherremedy):

8.2.1 Bring an actionatlaw and recoverjudgment againsttheMember personally

obligatedtopay theAssessments ortheMaintenance Charges;

8.2.2 Foreclose the Assessment Lien against the Lot, Unit, or Parcel in

accordancewith thethenprevailingUtah law relatingtotheforeclosureofrealtymortgages
or deeds of trust(includingthe rightto recover any deficiency),the method recognized
under Utah law forthe enforcement of a mechanic's lienwhich has been establishedin

accordancewithChapter 1a,Title38,Utah Code Annotated,asamended from time totime,
or any othermeans permittedby law,and theLot,Unit,or Parcelmay be redeemed after

foreclosuresale,ifprovided by law. The Board may, atany time,designatethetrusteeor

one ormore successortrustees,intheplaceoftrustee,inaccordancewith theprovisionsof

Utah law for the substitutionof trusteesunder deeds of trust. Such trustee,and any

successors,shallnot have any otherright,titleor interestin the Propertybeyond those

rightsand interestsnecessaryand appropriatetoforecloseany liensagainstLots,Units,or

Parcelsarisingpursuanthereto.In any such foreclosure,the Owner of the Lot,Unit,or

Parcelbeing foreclosedshallbe requiredtopay thecostsand expenses of such proceeding

(includingreasonableattorneys'fees),and such costsand expenses shallbe securedby the

lien being foreclosed.The Master Association shallhave the power to bid at any
foreclosuresaleand to purchase,acquire,hold,lease,mortgage and convey any and all

Lots,Units,or Parcelspurchased atsuch sale.

8.2.3 Notwithstandingthe subordinationof an Assessment .Lienas describedin
Section8.3,thedelinquentMember shallremain personallyliablefortheAssessments and

the Maintenance Charges and relatedcostsafterhisor her Membership isterminatedby
foreclosureor deed inlieuof foreclosureor otherwise.

8.3 Priorityof Lien. The Assessment Lien provided forhereinshallbe subjectand
subordinatetoliensfortaxesand otherpublicchargeswhich by applicablelaw areexpresslymade

superior.Except as above provided and exceptasprovided in Section17.5,theAssessment Lien
shallbe superiortoany and allcharges,liensorencumbrances which hereafterinany manner may
ariseorbe irnposedupon each Lot,Unit,orParcel.The saleortransferofany Lot,Unit,orParcel
shallnot affecttheAssessment Lien,exceptasprovided inSection17.5.

8.4 Attorneys'Fees and Costs.Inany actiontakenpursuanttoSection8.2,theMember
shallbe personallyliablefor,and the Assessment Lien shallbe deemed tosecurethe amount of,
the Annual Assessments, the SpecialAssessments, the Reinvestment Fee Covenants, and the
Maintenance Charges togetherwith theMaster Association'scollectioncostsand attorneys'fees,

includingthosecosts,feesand interestspecifiedinSubsection7.3.4and Section10.3.
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ARTICLE IX

USE OF FUNDS; BORROWING POWER;

OTHER MASTER ASSOCIATION DUTIES

9.1 Purposes for Which Master Association'sFunds May Be Used. The Master

Associationshallapply allfunds and propertycollectedand receivedby it(includingtheAnnual

Assessments,SpecialAssessments,Maintenance Charges,fees,loanproceeds,surplusfunds and

allfunds and propertyreceivedby itfrom any othersource)forthecommon good and benefitand

safetyand securityof Wohali Resort and the Owners, Members, and Residents (and their

respectivefamilymembers, guests,and invitees)by devotingsaidfunds and property,among other

things,tothe acquisition,construction,alteration,maintenance,provisionand operation,by any
manner ormethod whatsoever,ofallland,properties,Improvements, facilities,services,projects,

programs, studiesand systems,within Wohali Resort,which may be necessary,desirableor

beneficialtothegeneralcommon interestsofWohali Resort,theMembers and theResidents.The

followingare some, but not all,of the areasin which the Master Associationmay seek to aid,

promote and provideforsuch common benefit:socialinteractionamong Members and Residents;
maintenance of landscapingon Community Areas and publicright-of-wayand drainageareas

within Wohali Resort; fulfillingthe Master Association'sobligationsunder a maintenance

agreement, ifany; recreation;insurance;communications; ownership and operationof vehicle

storageareas;transportation;health;utilities;public services;safetyand indemnificationof

officersand directorsof the Master Association,the Design Review Board, and any other

committees createdby theMaster Association;and compliance with theDevelopment Agreement
and any other Governing Document. The Master Associationalso may expend itsfunds as

otherwisepermittedunder thelaws of theStateof Utah.

9.2 Borrowing Power. The Master Associationmay borrow money in such amounts,
at such rates,upon such terms and security,and for such periods of time as is necessaryor

appropriateasdeterminedby theBoard withouta vote oftheMembers.

9.3 Master Association'sRights in Spending Funds from Year to Year. The Master
Associationshallnot be obligatedto spend in any year allthe sums receivedby itin such year

(whetherby way ofAnnual or SpecialAssessments,Maintenance Charges,feesorotherwise),and

may carry forward as surplusany balances remaining.The Master Associationshallnot be

obligatedto reduce the amount of Annual Assessment inthe succeedingyear ifa surplusexists
from a prioryear,and theMaster Associationmay carryforward from yeartoyear such surplusas
the Board initsdiscretionmay determineto be desirableforthe greaterfinancialsecurityof the
Master Associationand theaccomplishment of itspurposes.

ARTICLE X

MAINTENANCE

10.1 Community Areas and PublicRight-of-Way. The Master Association,or itsduly
delegatedrepresentative,shallmaintainand otherwisemanage allCommunity Areas, including,
but not limitedto,the landscaping,walkways, ridingpaths,parking areas,drives,recreational
facilitiesand the roofs,interiorsand exteriorsof the buildingsand structureslocatedupon said

properties;provided,however, the Master Associationshallnot be responsibleforprovidingor

maintainingthelandscapingorstructureson any Community Areas which arepartof Lots,Units,
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or Parcelsunless (a) such landscapingor structuresare availablefor use by allOwners and

Residentsor arewithineasements intendedforthe generalbenefitof Wohali Resort and (b)the

Master Associationassumes inwritingtheresponsibilityas setforthina Recorded instrumentas

hereinafterprovided. The Master Associationshallalso maintain any landscapingand other

Improvements not on Lots,Units,and Parcelswhich arewithintheexteriorboundariesof Wohali

Resort,which are withinareasshown on a Plator otherplatof dedicationforWohali Resort or

covered by a VillageDeclarationor Supplemental Declarationand which are intendedfor the

generalbenefitoftheOwners and Residentsof Wohali Resort,exceptthattheMaster Association

shallnot (exceptby separateagreement)be obligatedtomaintainareaswhich (i)areowned by a

Municipal Authority, (ii)a Sub-Association is required under a Village Declaration or

Supplemental Declarationtomaintain,or (iii)aretobe maintainedby theOwners of a Lot,Unit,
or Parcelpursuantto Subsection4.2.4of thisDeclaration.Specificareastobe maintainedby the

Master Associationmay be identißedon PlatsRecorded or approved by theDeclarant,inVillage
Declarations,Supplemental Declarationsand inDeeds from theDeclaranttoa transfereeof a Lot,

Unit,or Parcel,but the failureto so identifysuch areasshallnot affecttheMaster Association's

rightsor responsibilitieswith respectto such Comrnunity Areas and otherareasintendedforthe

generalbenefitofWohali Resort.Notwithstandinganythingtothecontraryherein,theBoard shall

have discretionto enterinto an agreement with a Municipal Authority to permit the Master

Associationtoupgrade and/ormaintainlandscapingor otherimprovements on propertyowned by
a Municipal Authority,ifsuch propertyiswithin Wohali Resort,ifthe Board determines such

agreement benefitstheMaster Association.

The Board shalluse a reasonably high standard of care in providing for the repair,

management and maintenance of saidproperty.InthisregardtheMaster Associationmay, subject
toany applicableprovisionson SpecialAssessments,inthediscretionoftheBoard:

10.1.1 Reconstruct,repair,replaceor refinishany Improvement orportionthereof

upon Master AssociationLand;

10.L2 Maintain (includingsnow removal therefrom),construct,reconstruct,

repair,replace or refinishany road improvement or surfaceupon any portion of the

Community Areas used as a road,street,walk,driveway orparkingarea;

10.1.3Replace injuredand diseasedtreesand othervegetationinany Community
Area,and planttrees,shrubsand ground covertotheextentthattheBoard deems necessary
fortheconservationofwater and soiland foraestheticpurposes;

10.1.4Placeand maintainupon any Community Area such signsastheBoard may
deem appropriatefortheproperidentification,use and regulationthereof;and

10.15 Do allsuch otherand furtheractswhich the Board deems necessary to

preserveand protecttheCommunity Areas and thebeauty thereof,inaccordancewith the

generalpurposesspecifiedinthisDeclaration.

10.L6 The Board shallbe the solejudge as to the appropriatemaintenance of all

Community Areas and other propertiesmaintained by the Master Association.Any
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cooperativeactionnecessaryor appropriatetothepropermaintenance and upkeep of said

propertiesshallbe takenby theBoard or by itsduly delegatedrepresentative.

10.1.7 In theeventany Plat,VillageDeclaration,Supplemental Declaration,deed

restrictionor thisDeclarationpermitsthe Board to determine whether or not Owners of

certainLots,Units,or Parcelswillbe responsibleformaintenance of certainCommunity
Areas or publicright-of-wayareas,the Board shallhave the solediscretionto determine

whether or not itwould be in the best interestof the Owners and Residentsof Wohali

Resort fortheMaster Associationor foran individualOwner or a Sub-Associationtobe

responsibleforsuch maintenance,consideringcost,uniformityofappearance,locationand

otherfactorsdeemed relevantby theBoard. The Board may cause theMaster Association

tocontractwith othersfortheperformance ofthemaintenance and otherobligationsof the

Master Associationunder thisArticleX, and inordertopromote uniformityand harmony
of appearance,the Board may alsocause the Master Associationto contractto provide
maintenance servicesto Sub-AssociationsortoOwners of Lots,Units,and Parcelshaving
such responsibilitiesinexchange forthepayment of such feesas the Master Association,
theSub-Associationor theOwner may agreeupon.

10.2 Assessment of CertainCosts of Maintenance and Repair of Community Areas and
PublicAreas. Intheeventthattheneed formaintenance orrepairofCommunity Areas,structures
and otherpropertymaintainedby theMaster Associationiscausedthroughthewillfulornegligent
actof any Owner or Residentof a Lot,Unit,or Parcel,or any familymembers, guests,inviteesor

tenantsof such Persons,the costof such maintenance or repairsshallbe added to and become a

partof theAssessment towhich such Owner and theOwner's Lot,Unit,or Parcelissubjectand

shallbe securedby theAssessment Lien.Any chargesor feestobe paid by the Owner of a Lot,
Unit,or Parcelpursuantto Section 10.1inconnectionwith a contractenteredintoby theMaster

Associationwith an Owner fortheperformance of an Owner's maintenance responsibilitiesshall
alsobecome a partof such Assessment and shallbe securedby theAssessment Lien.

10.3 Maintenance and Use of Lots, Units, and Parcels. Each Dwelling Unit,

Improvement, Lot,Unit,and Parcelshallbe properlymaintainedby theOwner so asnottodetract
from the appearance of Wohali Resort and so as not to affectadverselythe value or use of any
otherDwelling Unit,Improvement, Lot,Unit,or Parcel.In theeventany portionof any Lot,Unit,
or Parcelisso maintainedas topresenta publicor privatenuisance,or as to substantiallydetract
from theappearanceorqualityofthesurroundingLots,Units,and ParcelsorotherareasofWohali
Resortwhich aresubstantiallyaffectedtherebyor relatedthereto,or intheeventany portionof a

Lot, Unit,or Parcelisbeing used in a manner which violatesthisDeclarationor any Village
Declarationor any Supplemental Declarationapplicablethereto,or in theeventtheOwner of any
Lot,Unit,or Parcelisfailingto perform any of itsobligationsunder the Governing Documents
and standardsof theDesign Review Board, the Board may by resolutionmake a findingto such

effect,specifyingthe particularconditionor conditionswhich exist,and pursuant theretogive
noticethereofto the offendingOwner thatunlesscorrectiveactionistaken withinfourteen(14)
days,theBoard may cause such actiontobe takenatsaidOwner's cost.Ifattheexpirationofsaid

14-day period of time the requisitecorrectiveactionhas not been taken,the Board shallbe
authorizedand empowered to:(a)entertheLot or Unit and cause such actiontobe taken,and the
costthereofshallbe added to and become a partof theAssessment (includinginterestattherate
of eighteenpercent(18%) per annum) to which theoffendingOwner and theOwner's Lot,Unit,
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or Parcelissubjectand shallbe securedby theAssessment Lien;(b)Record a noticeof violation
inthe Officeof the County Recorder of Summit County, Utah; (c)impose a finecommensurate
withtheseverityoftheviolation;and/or(d)bringan actionatlaw and recoverjudgment of specific
performance and/ordamages againstthe Owner and includingcostsand attorneys'fees.In any
actiontaken pursuant to thisSection 10.3,the Owner shallbe personallyliablefor,and the
Assessment Lien shallbe deemed to securethe amount of,the Master Association'scollection
costsand attorneys'fees.

10.4 Maintenance of Sewer Laterals.Without diminishingtheOwners' responsibilities
setforthin Section 10.3,the Master Associationshallhave the rightbut not the obligationto

maintain,replaceand repairsanitarysewer lateralsservingany Dwelling Unitand/orImprovement
withinWohali Resort.IftheMaster Associationelectstoperforrnsuch maintenance,replacement
and repair,thecostthereofshallbe assessedby theMaster AssociationattheelectionoftheMaster
Association to either the applicable Sub-Association governing the Dwelling Unit or

Improvement, or totheapplicableOwners of theDwelling Unit or Improvement. The Board shall
not need thepriorapprovalof theMembers tocause such maintenance,replacementor repairsto
be accomplished,notwithstandingthecostthereof.The Master Associationshallhave a rightof

entryand accessto,over,upon, and through allofthePropertyincludingeach Lot,each Dwelling
Unit,each Improvement and the Community Arcas,to enabletheMaster Associationtoperform
such maintenance,repair,and replacementof sanitarysewer laterals.Intheeventofan emergency,
the Master Association'srightof entryto a Dwelling Unit or Improvement may be exercised

withoutnotice;otherwise,theMaster AssociationshallgivetheOwners orResidentsofa Dwelling
Unit or Improvement no lessthan twenty-four(24)hours advance noticepriortosuch entry.

ARTICLE XI

DESIGN GUIDELINES AND DESIGN REVIEW BOARD

1L1 Membership. There ishereby establisheda Design Review Board which shallbe

responsibleforthe establishmentand administrationof theDesign Guidelinesand tocarryout all
otherresponsibilitiesassignedtotheDesign Review Board inordertocarryoutthepurposes and
intentof thisDeclaration.The Design Review Board shallbe composed of atleastthree(3)but
notmore than(7)individualsorentitiesasdeterminedby Declarantinitssolediscretion,who need
not be Members of the Master Association.All of the members of the Design Board shallbe

appointed,removed, and replacedby Declarantinitssolediscretion,untilsuch time as allof the
ClassB Membership isterminated,and atthattimetheBoard shallsucceed toDeclarant'srightto

appoint,remove, or replacethemembers of theDesign Review Board. At thesoleand exclusive

optionof Declarant,the Declarantmay establisha "ModificationsCommittee" which shallbe a
subcommittee of theDesign Review Board. The ModificationsCommittee shalldealsolelywith

changes to structuresand Improvements which have previouslybeen approved by the Design
Review Board and which an Owner desiresto alteror change followingtheoriginalconstruction
of such structureor Improvements. Itiscontemplatedthatthe ModificationsCommittee willbe
made up largelyof Owners who will take over responsibilityfor modificationssubjectto

appropriatewrittenguidelinesestablishedby theDesign Review Board.

I1.2 Purpose. The Design Review Board shallreview,studyand eitherapprove,reject
or requestresubmittalof additionalinformationwith respecttoallproposed developments and all

Improvements to a Lot,Unit,or Parcel,allincompliance with thisDeclarationand as furtherset
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forthintherulesand regulationsof theDesign Review Board and theDesign Guidelinesadopted
and establishedfrom time totime by the Design Review Board. Each developer,includingany
Merchant Builder,of a Parcel shalldemonstrate to the Design Review Board thatitsVillage
Declarationor Supplemental Declaration,Platand development plan have been approved by the
Declarantand by theapplicableMunicipal Authorityand thatsuch itemsare incompliance with
theDesign Guidelines.All developers,includingany Merchant Builders,of a Lot or Parcelshall

prepareand submit a constructionmitigationplantotheDesign Review Board and theapplicable
Municipal Authorityforreview and approval.

11.2.1 The Design Review Board shallexerciseitsbestjudgment to see thatall

Improvements conform and harmonize with any existingstructuresas to externaldesign,
qualityand type of construction,materials,color,locationon the Lot, Unit,or Parcel,
height,grade and finishedground elevation,and allaestheticconsiderationssetforthin
thisDeclarationor intheDesign Guidelines.

I1.2.2Except forImprovements made by Declarant,no Improvement on a Lot,
Unit,or Parcelshallbe erected,placedoralteredon any Lot,Unit,or Parcelnor shallany
constructionbe commenced, untilplansforsuch Improvement shallhave been approved
by theDesign Review Board.

I1.2.3The actionsoftheDesign Review Board intheexerciseof itsdiscretionby
itsapprovalor disapprovalofplans and otherinformationsubmittedto it,or with respect
toany othermatterbeforeit,shallbe conclusiveand bindingon allinterestedparties.

11.3 Organizationand Operationof theDesian Review Board.

I1.3.1Term. The term of officeof each member of the Design Review Board,
subjecttoSection11.Ihereof,shallbe three(3)years,commencing January 1ofeach year,
and continuinguntilhissuccessorshallhave been appointed,with theexceptionof thefirst
three(3)members of theDesign Review Board, who willhold terms of one,two and three

years,respectively,as designatedby the Declarant. The terms of the members of the

Design Review Board willbe staggered,so thatone term expireseach year.Should a

Design Review Board member die,retire,become incapacitated,or in the event of a

temporary absence ofa member, a successormay be appointedasprovidedinSection11.1
hereof.So longasDeclarantappointstheDesign Review Board, theDeclarantmay remove

any member of the Design Review Board at any time for any cause (or for no cause)
withoutnotice.

I1.3.2Chairman. So long as Declarant appoints the Design Review Board,
Declarant shallappoint the chairman. At such time as the Design Review Board is

appointedby theBoard, thechairman shallbe electedAnnually from among themembers
of theDesign Review Board by majorityvote of saidmembers.

11.3.3Operations. The chairman shalltake charge of and conduct allmeetings
and shallprovideforreasonablenoticeto each member of theDesign Review Board prior
toany meeting.The noticeshallsetforththetime and placeofthemeeting,and noticemay
be waived by any member. In the absence of a chairman, the party responsiblefor
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appointingor electingthe chairman may appointor electa successor,or ifthe absence is

temporary,a temporary successor.

11 3.4 Voting. The affirmativevote of a majorityof themembers of the Design
Review Board shallgovem itsactionsand be the act of the Design Review Board. A

quorum shallconsistof a majorityofthemembers.

I1.3.5Expert Consultation. The Design Review Board may avail itselfof

technicaland professionaladviceand consultantsas itdeems appropriate.

I1.4 Expenses. Except as provided below, allexpenses of the Design Review Board

shallbe paid by theMaster Association.The Design Review Board shallhave therighttocharge
a fee foreach applicationsubmittedto itforreview and a fee forconstructioncompliance and

inspectioninamounts which may be establishedby the Design Review Board from time totime,
and such fees shallbe collectedby the Design Review Board and remitted to the Master
Associationto help defraythe expenses of the Design Review Board's operation.The Design
Review Board shallprovide writtennoticeto an applicantof any failuretopay a fee,expense or
other charges hereunder,specifyingthe unpaid amounts which existand statingthatunless

payment ismade in fullwithinfourteen(14) days,the Design Review Board may: (a)withdraw

any approvalpreviouslygivetoan Owner, whereupon such Owner shallimmediatelyceasefurther

work; (b)impose a finecommensurate withtheseverityoftheviolation;and/or(c)referthematter
totheBoard forfurtheraction.In any actiontakenpursuanttothisSection11.4,theOwner shall
be personallyliablefor,and the Assessment Lien shallbe deemed to securethe amount of,the

Design Review Board's costsand expenses togetherwith interestattherateof eighteenpercent
(18%) per annum pluscollectioncostsand attorneys'fees.

I1.5 SecurityDeposit. The Design Review Board shallhave therightto requirefrom
an applicanta cash securitydeposit("SecurityDeposit"),inan amount establishedby theDesign
Review Board initssolediscretion,forthepurpose of securingcomplete performance of allof an

applicant'sobligationsunder ArticleXI. The Design Review Board may retainthe Security
Deposituntilsuch time astheapplicanthas fullyperformed allof itsobligationsand paid allsums
due to theDesign Review Board. The applicantisnot entitledtoreceiveany interestearned on
theSecurityDeposit.The SecurityDepositisnotan advance payment of feesby theapplicantand
does not constitutea measure of damages ifthe applicantdefaultsin the performance of its

obligationsunder ArticleXI. Ifthe applicantdefaultsin theperformance of itsobligations,the

Design Review Board may use, apply or retainallor any partof the SecurityDeposit to pay
applicationreview fees,inspectionfees and/or any other fee,charge,cost or expense and to
reimburse the Design Review Board forany costor expense itincursbecause of such default,

including,without limitation,alllosses,costsor damages the Design Review Board incurs.Any
actionsby the Design Review Board againsttheapplicantfordefaultintheperformance of such

applicant'sobligationsarenotlimitedtoorrestrictedby theamount of theSecurityDeposit orthe

Design Review Board's use or applicationof allor any partof the SecurityDeposit. The Design
Review Board's use or applicationof allor any partof theSecurityDeposit shallnot constitutea
waiver ofany oftheDesign Review Board'srightsorremedies and shallnotconstitutetheDesign
Review Board's electionofany specificremedy totheexclusionofotherremedies availabletothe

Design Review Board under thisDeclaration,at law or in equity. Ifthe Design Review Board
usesorappliesallorany partoftheSecurityDepositasprovidedinthisSection11.5,theapplicant

59
4845-36544797



willpay totheDesign Review Board on demand theamount soused orappliedinordertoreplenish
the SecurityDeposit,which replenishedSecurityDeposit shallbe held and used by the Design
Review Board inthemanner describedinthisSection11.5.

11.6 Design Guidelinesand Rules. The Design Review Board shalladopt,establish,and

publishfrom time to time Design Guidelines,which shallbe a Governing Document of Wohali

Resort.The Design Guidelinesshalldefineand describethe designstandardsforWohali Resort

and the varioususes therein.The Design Guidelinesmay be modified or amended from time to

time by theDesign Review Board. To theextentpermittedby theDesign Guidelines,theDesign
Review Board, in itssolediscretion,may excuse compliance with such requirementsas arenot

necessary or appropriatein specificsituationsand may permit compliance with differentor

alternativerequirements.Compliance with the Wohali Resort design review process isnot a

substituteforcompliance with applicableMunicipal Authoritybuilding,zoning,and subdivision

regulationsand requirements,and each Owner isresponsibleforobtainingallapplicableMunicipal

Authority approvals,licenses,and permits as may be requiredin additionto obtainingfinal

approvalof any Improvements from theDesign Review Board priortocommencing construction.

I1.7 Procedures.As partoftheDesign Guidelines,theDesign Review Board shallmake

and publishsuch rulesand regulationsas itmay deem appropriatetogovern itsproceedings.All

finaldecisionsof the Design Review Board may be appealed to the Board in accordance with

procedures to be establishedin the Design Guidelines,ifany. In the event the decisionof the

Design Review Board isoverruledby theBoard on any issueor question,thepriordecisionofthe

Design Review Board shallbe deemed modified totheextentspecifiedby theBoard.

11.8 Limitationof Liability.The Design Review Board shalluse reasonablejudgment
in approving or disapprovingallplans and specificationssubmitted to it.Neither the Design
Review Board, nor any individualDesign Review Board member, shallbe liabletoany person for

any officialactoftheDesign Review Board inconnectionwith submittedplansand specifications,

exceptto the extentthe Design Review Board or any individualDesign Review Board member

acted with gross negligence or was guiltyof willfulmisconduct. Approval of plans and

specificationsby theDesign Review Board does notnecessarilyassureapprovalof such plansand

specificationsby the appropriateMunicipal Authority.Notwithstanding the approval by the

Design Review Board of any plansand specifications,neithertheDesign Review Board nor any
of itsmembers shallbe responsibleor liableto any Owner, developer,or contractholderwith

respecttoany loss,liability,claim,or expense which may ariseby reasonof such approvalofthe

constructionof any Improvements. Neitherthe Board, the Design Review Board, nor any agent
thereof,nor Declarantnor any of itsshareholders,employees, agents,or consultantsshallbe

responsibleinany way forany defectsinany plansorspecificationssubmitted,revisedorapproved
inaccordance with the provisionsof the Design Guidelinesor any otherGoverning Documents,
nor forany structuralorotherdefectsinany work done accordingtosuch plansand specifications.
In all events the Design Review Board shallbe defended and indemnified by the Master

Associationin any such suitor proceeding which may ariseby reason of the Design Review
Board's decision.The Master Association,however, shallnot be obligatedto indemnify any
member of theDesign Review Board totheextentany such member oftheDesign Review Board
shallbe adjudged tobe liableforgrossnegligenceor willfulmisconduct intheperformance ofhis

or her duty as a member of theDesign Review Board, unlessand then only to theextentthatthe
courtinwhich such actionor suitmay be brought shalldetermineupon applicationthat,despite
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theadjudicationof liabilitybut inview of allcircumstancesof the case,such person isfairlyand

reasonablyentitledto indemnificationforsuch expense as such courtshalldeem proper.

1L9 Inspectionand Compliance. The Design Review Board shallhave theright,butnot

the obligation,to inspectany Lot,Unit,or Parcelor Improvement theretoto ensurecompliance
with theDesign Guidelinesand any plansapproved by theDesign Review Board. Ifa violationof

theDesign Guidelinesor any previouslyapproved plansisdiscovered,theDesign Review Board

shallprovidewrittennoticeofnon-compliance totheOwner of theLot,Unit,orParcel,specifying
theparticularconditionorconditionswhich existand statingthatunlesscorrectiveactionistaken

withinfourteen(14)days,the Design Review Board may: (a)withdraw any approvalpreviously

given to an Owner, whereupon such Owner shallimmediately cease furtherwork; (b)impose a

finecommensurate with the severityof theviolation;and/or(c)referthematterto the Board for

furtheraction.In any actiontaken pursuantto thisSection 11.9,the Owner shallbe personally
liablefor,and theAssessment Lien shallbe deemed to securetheamount of,theDesign Review

Board's costsand expenses togetherwith interestattherateofeighteenpercent(18%) per annum

pluscollectioncostsand attorneys'fees.

ARTICLE XII

RIGHTS AND POWERS OF MASTER ASSOCIATION

12.1 Master Association'sRightsand Powers As SetForth inArticlesand Bylaws. In

additiontotherightsand powers of theMaster AssociationsetforthinthisDeclaration,theMaster

Associationshallhave such rightsand powers as are setforthin itsArticlesand Bylaws and the

Utah Revised NonprofitCorporationAct,Utah Code Ann. §§ 16-6a-101,ets_eq.Such rightsand

powers, subjectto the approval thereofby any agencies or institutionsdeemed necessary by
Declarant,may encompass any and allthingswhich a naturalperson could do or which now or
hereaftermay be authorizedby law,provided such Articlesand Bylaws arenot inconsistentwith
theprovisionsof thisDeclarationand arenecessary,desirableor convenientforeffectuatingthe

purposes setforthinthisDeclaration.AfterincorporationoftheMaster Association,a copy of the

Articlesand Bylaws oftheMaster Associationshallbe availableforinspectionattheofficeof the

Master Associationduringreasonablebusinesshours.

12.2 Master Association'sRightsofEnforcement. The Master Association,astheagent
and representativeoftheOwners and Members, shallhave therighttoenforce,by any proceeding
at law or in equity,the Covenants setforthin thisDeclarationand/or any and allcovenants,

restrictions,reservations,charges,servitudes,assessments,conditions,liensoreasementsprovided
for in any contract,Deed, declarationor other instrumentwhich (a)shallhave been executed

pursuantto,or subjectto,theprovisionsofthisDeclaration,or(b)otherwiseshallindicatethatthe

provisionsof such instrumentwere intendedto be enforced by the Master Associationor by
Declarant.In theevent suitisbrought or arbitrationisinstitutedor an attorneyisretainedby the

Master Associationtoenforcetheterms ofthisDeclarationor any otherGoverning Document and
theMaster Associationprevails,theMaster Associationshallbe entitledtorecover,inadditionto

any otherremedy, reimbursement forattorneys'fees,courtcosts,costsof investigationand other
relatedexpenses incurred in connection therewith includingbut not limitedto the Master

Association'sadministrativecostsand fees.Said attorneys'fees,costsand expenses shallbe the

personalliabilityofthebreachingOwner and shallalsobe securedby theAssessment Lien against
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saidOwner's Lot,Unit,or Parcel.IftheMaster Associationshould failtoactwithina reasonable

time,any Owner shallhave therighttoenforcetheCovenants setforthinthisDeclaration.

12.3 Contractswith Others forPerformance of Master Association'sDuties. Subjectto

therestrictionsand limitationscontainedherein,theMaster Associationmay enterintocontracts

and transactionswith others,includingthe Declarant and itsaffiliatedcompanies, and such
contractsortransactionsshallnotbe invalidatedorinany way affectedby thefactthatone ormore

Board members or officersoftheMaster Associationormembem of any committee areemployed
by or otherwiseconnected with Declarantor itsaffiliates,provided thatthe factof such interest
shallbe disclosedorknown totheotherBoard members actingupon such contractor transaction,
and provided furtherthatthe transactionor contractis fairand reasonable.Any such Board

member, officeror committee member may be counted indeterminingtheexistenceof a quorum
atany meeting of theBoard or committee of which he or she isa member which shallauthorize

any contractortransactiondescribedabove orgrantor deny any approvalsoughtby theDeclarant,
itsaffiliatedcompanies or any competitorthereofand may vote to authorizeany such contract,
transactionor approvalwith likeforceand effectas ifhe or she were not so interested.

12.4 Change of Use of Master AssociationLand. Upon (a)adoptionof a resolutionby
theBoard statingthatintheBoard's opinionthethenpresentuse of a designatedpartoftheMaster

AssociationLand or of theMaster Association'sinterestin otherCommunity Areas isno longer
in the best interestsof the Owners and Residentsand (b)the approval of such resolutionby a

majorityof thevotesof each classof Members who arevotinginperson or by proxy ata meeting
duly calledforsuch purpose (withClassA Members votingby and throughtheVoting Members),
theBoard shallhave thepower and righttochange theuse thereof(and inconnectiontherewith,
construct,reconstruct,alteror change the buildings,structuresand Improvements thereonin any
manner deemed necessaryby the Board to accommodate the new use),provided such new use

(i)shallbe forthebenefitof theOwners and Residents,and (ii)shallbe consistentwith any Deed
restrictions(orzoning regulations)restrictingor limitingtheuse of theMaster AssociationLand
or Community Areas. Any construction,reconstruction,alterationor change of the buildings,
structuresand Improvements on Master AssociationLand shallrequiretheapprovaloftheDesign
Review Board.

ARTICLE XIII

INSURANCE AND FIDELITY BONDS

13.1 Hazard Insurance. The Master Associationshallatalltimes maintain insurance

meeting the followingrequirements:A "master" or "blanket"type policyof propertyinsurance
shallbe maintained,ifreasonablyavailable,coveringallinsurableImprovements, ifany, on the
Master AssociationLand and where appropriateon the Community Areas; fixtures,building
serviceequipment,personalpropertyand suppliescomprising a partof theCommunity Areas or
owned by the Master Associationand which are of a classtypicallyencumbered by Mortgages
heldby FNMA orothersimilarinstitutionalMortgage investors;but excludingland,foundations,
excavations,and other items normally not covered by such policies.References herein to a
"master" or "blanket"type policy of property insurance are intended to denote singleentity
insurancecoverage. Ifblanketall-riskinsuranceisnot reasonablyavailable,then ata minimum,
such "master"or "blanket"policyshallaffordprotectionagainstlossor damage by fire,by other

perilsnormally covered by the standardextended coverage endorsement,and by allotherperils
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which arecustomarilycovered with respecttoprojectssimilarto Wohali Resort inconstruction,

location,and use,including(withoutlimitation)allperilsnormally covered by the standard"all

risk"endorsernent,where such endorsement isavailable.Such "master"or "blanket"policyshall

be in an amount not lessthan one hundred percent (100%) of currentreplacement costof all

elements of the Community Areas covered by such policy,exclusiveof land, foundations,

excavation,and otheritemsnormally excluded from coverage.The insurancepolicyshallinclude
eitherofthefollowingendorsements toassurefullinsurablevaluereplacementcostcoverage:(a)a

Guaranteed Replacement Cost Endorsement (under which the insureragrees to replace the

insurablepropertyregardlessof the cost)and, ifthe policyincludesa co-insuranceclause,an

Agreed Amount Endorsement (which waives the requirement for co-insurance);or (b) a

Replacement Cost Endorsement (underwhich theinsureragreestopay up toone hundred percent
(100%) oftheproperty'sinsurablereplacementcostbut no more) and,ifthepolicyincludesa co-
insurance clause,an Agreed Amount Endorsement (which waives the requirement for co-

insurance).The maximum deductibleamount forsuch policyshallbe determinedby theBoard.

13.2 Flood Insurance.Ifany partof theCommunity Areas isor comes tobe situatedin
a "specialflood hazard area" as designatedon a "flood insuranceratemap," a "master" or

"blanket"policy of flood insuranceshallbe maintained,ifreasonably available,covering the

Improvements locatedon theCommunity Areas,and any machinery and equipment relatedthereto

(hereinafter"InsurableProperty")inan amount deemed appropriate,butnot lessthanthelesserof

(a)themaximum limitof coverage availableunder theNationalFlood InsuranceAdministration

Program forallinsurablepropertywithinany portionof the Community Areas locatedwithina

designatedfloodhazard area;or (b)one hundred percent(100%) oftheinsurablevalueofallsuch

facilities.The maximum deductibleamount forsuch policyshallbe determinedby theBoard.

13.3 PolicyRequirements.

13.3.1The name oftheinsuredunder each policyrequiredtobe maintainedby the

foregoingsections(Sections13.1and 13.2)shallbe theMaster Associationfortheuse and

benefitof the individualOwners. Notwithstanding the requirement of the immediately

foregoing sentence,each such policy may be issued in the name of an authorized

representativeof the Master Association,includingany InsuranceTrustee(ashereinafter

defined)with whom the Master Associationhas enteredintoan agreement (referredto
hereinas an "InsuranceTrustAgreement", or any successortosuch InsuranceTrustee,for
theuse and benefitof theindividualOwners. Loss payable shallbe infavorof theMaster

Association(orInsuranceTrustee),as a trusteeforeach Owner and each such Owner's
FirstMortgagee. Each Owner and each such Owner's FirstMortgagee, ifany, shallbe

beneficiariesof such policy.Evidence ofinsuranceshallbe issuedtoeach Owner and First

Mortgagee upon request.

13.3.2Each policy required to be maintained by the foregoing sections

(Sections13.1 and 13.2),shallcontain the standard mortgage clause,or equivalent
endorsement (withoutcontribution),commonly acceptedby privateinstitutionalmortgage
investorsin the area in which Wohali Resort islocated.IfFNMA isa holderof one or
more Mortgages on Lots,Units,or Parcelswithin Wohali Resort,such mortgage clause
shallname FNMA or FNMA's servicerof such Mortgages as Mortgagee. IfFNMA's
servicerisnamed as Mortgagee in such mortgage clause,such servicer'sname shallbe
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followed thereinby the phrase "itssuccessorsand assigns."In addition,such mortgage
clauseor anotherappropriateprovisionof each such policyshallprovide thatthepolicy

may notbe cancelledor substantiallymodifiedwithoutatleastten(10)days'priorwritten

noticeto the Master Associationand to each Mortgagee which islistedas a scheduled

holderofa Mortgage inthepolicy.

13.3.3 Each policy required to be maintained by the foregoing sections

(Sections13.1and 13.2),shallprovide,ifavailable,forthe following:recognitionof any
Insurance Trust Agreement; a waiver of the right of subrogation against Owners

individually;a provisionthatthe insuranceis not prejudicedby any act or neglectof
individualOwners which isnot inthecontrolofsuch Owners collectively,and a provision
thatthepolicyisprimary in the event the Owner has otherinsurancecoveringthe same
loss.

13.3.4 Each policyrequiredto be maintainedby the foregoingSection13.1shall
also contain or provide the following:(a)"inflationguard endorsement", ifavailable;

(b)"buildingordinanceor law endorsement",iftheenforcement of any building,zoning,
or landuse law willresultinlossordamage, increasedcostofrepairsor reconstruction,or

additionaldemolitionand removal costs(such endorsement must provide forcontingent
liabilityfrom the operationof buildinglaws, demolitioncosts,and increasedcostsof

reconstruction);and (c)"steam boilerand machinery coverage endorsement" which shall

providethattheinsurer'sminimum liabilityper accidentatleastequalsthe lesserof Two
MillionDollars($2,000,000.00)or theinsurablevalueof theImprovements containingthe

boileror machinery.

13.4 FidelityBonds or Insurance.The Master Associationshallatall.timesmaintainin
forceand pay thepremiums for"blanket"fidelitybonds or insurance,includingbutnot limitedto,
directors'and officers'insuranceforthebenefitofallmembers oftheBoard,officersand rnembers
of committees and subcommittees appointedby theBoard orotherwiseestablishedpursuanttothe

provisionsof thisDeclaration,forallofficers,agents,and employees of the Master Association
and for allother persons handling or responsiblefor funds of or administeredby the Master
Association.Furthermore, where the Master Association has delegated some or all of the

responsibilityforthehandlingoffunds toa Manager, theManager shallprovide"blanket"fidelity
bonds or insurance,with coverage identicaltosuch bonds requiredoftheMaster Association,for
theManager's officers,employees and agentshandlingorresponsibleforfundsof,oradministered
on behalfof,theMaster Association.The totalamount offidelitycoveragerequiredshallbe based

upon the Master Association'sbestbusinessjudgment and shallnot be lessthan the estimated
maximum of funds,includingreservefunds,in the custody of the Master Association,or the

Manager, as thecasemay be,atany given time duringtheterm of coverage. A lesseramount of

fidelityinsurance coverage is acceptablefor the Master Association so long as the Master
Associationand theManager adheretothefollowingfinancialcontrols:(a)theMaster Association
ortheManager maintainsseparatebank accountsfortheworking accountand thereserveaccount,
each with appropriateaccesscontrols,and the bank inwhich funds aredepositedsends copiesof
the monthly bank statementsdirectlyto the Master Association;(b) the Manager maintains

separaterecordsand bank accounts foreach associationthatuses itsservices,and the Manager
does not have authorityto draw checks on or to transferfunds from the Master Association's
reserveaccount;or (c)two directorsof the Board must signany checks writtenon the reserve
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account.Nevertheless,inno eventmay theamount of such fidelitycoveragebe lessthanthesum

equal to three(3)months' aggregateAnnual Assessments on allLots,Units,and Parcels.The

coverage requiredshallmeet thefollowingadditionalrequirements:(i)thefidelitycoverage shall

name theMaster Associationasobligeeorinsured;(ii)thebonds orinsuranceshallcontainwaivers

by theissuersofthebonds orinsuranceofalldefensesbased upon theexclusionofpersonsserving
withoutcompensation from thedefinitionof"employees",orsimilartermsorexpressions;(iii)the

premiums on allbonds or insurancerequiredherein for the Master Association (except for

premiums on fidelitybonds or insurancemaintainedby the Manager foritsofficers,employees
and agents)shallbe paid by the Master Associationas partof the Community Expenses; and

(iv)thebonds or insuranceshallprovidethattheymay not be cancelledor substantiallymodified

(includingcancellationfornonpayment ofpremium) withoutatleastthirty(30)days'priorwritten

noticetotheMaster Association,toany InsuranceTrustee,and toeach servicerof loanson behalf

of FNMA.

13.5 LiabilityInsurance.The Master Associationshallmaintain in force,and pay the

premium fora policyprovidingcommercial generalliabilityinsurancecoverage coveringallof

theCommunity Areas,publicways inWohali Resort,ifany,allotherareasof Wohali Resortthat

are under the Master Association'ssupervision,and Commercial Areas owned by the Master

Association,ifany,whether ornot such spacesareleasedtosome thirdparty.The coverage limits

under such policy shallbe in amounts generallyrequiredby privateinstitutionalMortgage
investorsforprojectssimilartoWohali Resortinconstruction,location,and use.Coverage under

such policyshallinclude,without limitation,legalliabilityof the insuredsforpropertydamage,

bodilyinjuriesand deathsof personsinconnectionwith theoperation,maintenance,or use of the

Community Areas, and legalliabilityarisingout of lawsuitsrelatedto employment contractsof

theMaster Association.Additionalcoveragesunder such policyshallincludeprotectionagainst
such otherrisksas are customarilycovered with respectto projectssimilarto Wohali Resort in

construction,location,and use,includingbut not limitedto (where economically feasibleand if

available),hostliquorliability,contractualand all-writtencontractinsurance,employers liability
insurance,and comprehensive automobile liabilityinsurance.If such policy does not include

"severabilityof interest"initsterms,thepolicyshallincludea specialendorsement toprecludean

insurer'sdenialof any Owner's claim because of negligentactsof theMaster Associationor any
otherOwner. Such policyshallprovidethatitmay notbe cancelledor substantiallymodified by

any partywithout atleastthirty(30)days'priorwrittennoticeto the Master Associationand to

each Mortgagee which islistedas a scheduledholderof a Mortgage insuch policy.

13.6 Insurance Trustees and General Requirements Concerning Insurance.

Notwithstandingany oftheforegoingprovisionsand requirementsrelatingtopropertyorliability
insurance,therernay be named as an insuredon behalfof the Master Association,the Master

Association'sauthorizedrepresentative,includingany trusteewith whom theMaster Association

may enterintoany InsuranceTrustAgreement or any successorto such trustee(each of whom

shallbe referredto hereinas the "InsuranceTrustee"),who shallhave exclusiveauthorityto

negotiatelossesunder any policy providing such property or liabilityinsurance.Each Owner

hereby appointstheMaster Association,or any InsuranceTrusteeor substituteInsuranceTrustee

designatedby theMaster Association,as hisor her attorney-in-factforthepurpose of purchasing
and maintaining such insurance,including:the collectionand appropriatedispositionof the

proceeds thereof;thenegotiationof lossesand executionof releasesof liability;the executionof

alldocuments; and the performance of allotheractsnecessaryto accomplish such purpose.The
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Master Association,or any InsuranceTrustee,shallreceive,hold,or otherwiseproperlydispose
of any proceeds of insurancein trustfortheuse and benefitof theOwners and theirMortgagees,
as theirinterestsmay appear.Each insurancepolicymaintainedpursuanttothisDeclarationshall
be writtenby insurancecarrierswhich are licensedto transactbusinessin the Stateof Utah and

which have a "B" generalpolicyholder'sratingora fmancialperformance indexofsix(6)orbetter
in the Best'sKey Rating Guide or an "A" or betterratingfrom Demotech, Inc.,or which are

otherwiseapproved by theBoard. No such policyshallbe maintainedwhere: (a)under the terms
ofthecarrier'scharter,bylaws,orpolicy,contributionsmay be requiredfrom,orassessmentsmay
be made against,an Owner, a Mortgagee, the Board, the Master Association,FNMA, or the

designeeof FNMA; (b)by theterms of the earner'scharter,bylaws,or policy,losspayments are

contingentupon actionby the earner'sboard of directors,policyholders,or members; or (c)the

policyincludesany limitingclauses(otherthan insuranceconditions)which could prevent the

party entitled(including,without limitation,the Board, the Master Association,an Owner, or

FNMA) from collectinginsuranceproceeds.The provisionsof thisArticleXIII shallnot be
construed to limitthe power or authorityof the Master Association to obtain and maintain
insurancecoverage,in additionto any insurancecoverage requiredhereunder,in such amounts
and insuch forms as theMaster Associationmay deem appropriatefrom time totime.

13.7 Annual Review ofPoliciesand Coverage. All insurancepoliciesshallbe reviewed
atleastannuallyby theBoard inordertoascertainwhether thecoverage containedinthepolicies
is sufficientto make any necessary repairsor replacement of the Community Areas and

Improvements thereonwhich may have been damaged or destroyed. In addition,such policies
shallbe reviewed to determine theircompliance with theprovisionsof thisDeclaration.In the
eventany oftheinsurancecoverageprovidedforinthisArticleXIIIisnotavailableata reasonable
costor isnot reasonablynecessarytoprovideWohali Resortwith adequateinsuranceprotection,
as determinedby theBoard, theBoard shallhave therighttoobtaindifferentinsurancecoverage
or insurancecoverage which does not meet alloftherequirementsofthisArticleXIII so long as,
atalltimes,theBoard maintainsinsurancecoverage on a basiswhich isconsistentwith thetypes
and amounts of insurancecoverage obtainedforprojectssimilartoWohali Resort.

ARTICLE XIV

DAMAGE OR DESTRUCTION

14.1 Master AssociationasAttorneyinFact.Each and every owner hereby irrevocably
constitutesand appointstheMaster Associationas such Owner's trueand lawfulattorney-in-fact
insuch Owner's name, place,and steadforthepurpose of dealingwith personalpropertyowned

by the Master Associationon behalfof the Owners and the Improvements on the Community
Areas upon damage or destructionas provided inthisArticleor a complete or partialtakingas

provided in ArticleXV below. Acceptance by any grantee of a Deed or other instrumentof

conveyance from theDeclarantor from any Owner shallconstitute,appointment of theattorney-
in-factashereinprovided.As attorney-in-fact,theMaster Associationshallhave fulland complete
authorization,right,and power to make, execute,and deliverany contract,assignment,Deed,
waiver,or otherinstrumentwith respecttothe interestof any Owner which may be necessaryor

appropriateto exercisethe powers granted to the Master Associationas attorney-in-fact.All

proceedsfrom theinsurancerequiredhereundershallbe payabletotheMaster Associationexcept
as otherwiseprovided inthisDeclaration.
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14.2 Estimateof Damages or Destruction.As soon as practicalafteran event causing

damage to or destructionof any partof the personalpropertyowned by the Master Association

and Improvements on theCommunity Areas,theMaster Associationshall,unlesssuch damage or

destructionshallbe minor, obtainan estimateor estimatesthatitdeems reliableand complete of

the costsof repairand reconstructionof thatpartthereofso damaged or destroyed."Repair and

reconstruction"as used in thisArticleXIV shallmean restoringthe damaged or destroyed

Improvements to substantiallythe same conditionin which they existedpriorto the damage or

destruction.

14.3 Repair and Reconstruction. As soon as practicalafterobtainingestimates,the

Master Associationshalldiligentlypursue to completion the repairand reconstructionof the

damaged or destroyedImprovements. As attorney-in-factfortheOwners, theMaster Association

may take any and allnecessaryor appropriateactionto effectrepairand reconstruction,and no

consentor otheractionby any Owner shallbe necessary.Assessments of theMaster Association

shallnot be abatedduringtheperiodof insuranceadjustmentsand repairand reconstruction.

14.4 Funds for Repair and Reconstruction. The proceeds received by the Master

Associationfrom any hazard insuranceshallbe used forthepurpose of repair,replacement,and

reconstructionof such affectedpersonalpropertyand Improvements on theCommunity Areas. If

theproceedsoftheinsuranceareinsufficienttopay theestimatedor actualcostof such repairand

reconstruction,theMaster Associationmay, pursuanttoSection7.6above,levy,assess,and collect
in advance from allOwners, without the necessityof a specialvote of the Owners, a Special
Assessment sufficientto provide funds to pay such estimated or actualcosts of repairand

reconstruction.Further leviesmay be made in likemanner if the amounts collectedprove
insufficienttocomplete therepairand reconstruction.

14.5 Disbursement of Funds for Repair and Reconstruction. The insuranceproceeds
heldby theMaster Associationand theamounts receivedfrom theSpecialAssessments provided
forinSection14.4above constitutea fund forthepayment ofthecostsofrepairand reconstruction

aftercasualty.Itshallbe deemed thatthefirstmoney disbursedinpayment forthecostsof repair
and reconstructionshallbe made from insuranceproceeds,and the balance from the Special
Assessments. If there is a balance remaining afterpayment of allcosts of such repairand

reconstruction,such balance shallbe retainedby the Master Association to pay for future

Community Expenses.

14.6 NoticetoFirstMortgagees. The Master Associationshallgivetimelywrittennotice

toany holderof any FirstMortgage on a Lot,Unit,or Parcelwho requestssuch noticeinwriting
in the event of substantialdamage to or destructionof a materialpartof the personalproperty
owned by theMaster Associationand/orImprovements on theCommunity Areas.

ARTICLE XV

CONDEMNATION

15.1 RightsofOwners. Whenever allorany partoftheCommunity Areas shallbe taken
or conveyed inlieuof and under threatof condemnation, each Owner shallbe entitledtonoticeof
thetaking,buttheMaster Associationshallactasattorney-in-factforallOwners intheproceedings
incidenttothecondemnation proceeding,unlessotherwiseprohibitedby law.
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15.2 PartialCondemnation Distributionof Award: Reconstruction.The award made
forsuch takingshallbe payabletotheMaster AssociationastrusteeforallOwners tobe disbursed

as follows:

Ifthe takinginvolvesa portionof the Community Areas on which Improvements have

been constructed,then,unlesswithinsixty(60)days aftersuch takingthe Declarantand Owners

representingat leastsixty-sevenpercent (67%) of the Class A votes (with Voting Members

exercisingthevotesof theClassA Members) intheMaster Associationshallotherwiseagree,the

Master Associationshallrestoreor replacesuch Improvements so taken on the remaining land
includedin theCommunity Areas to the extentlands are availabletherefor,in accordance with

plans approved by the Board and the Design Review Board. Ifsuch Improvements are to be

repairedor restored,the provisionsinArticleXIV above regardingthedisbursementof funds in

respectto casualtydamage or destructionwhich isto be repairedshallapply. Ifthetakingdoes
notinvolveany Improvements on theCommunity Areas,orifthereisa decisionmade nottorepair
or restore,or if there are net funds remaining afterany such restorationor replacement is

completed,then such award or net funds shallbe retainedby the Master Associationto pay for

futureCommunity Expenses.

ARTICLE XVI

ADDITIONAL LAND

16.1 RighttoExpand and StateofTitletoNew Lots,Units,and Parcels.There ishereby
grantedunto Declarant,and Declaranthereby reserves,the absoluterightand optionto expand
Wohali Resortatany time (withinthelimitshereinprescribed)and from timetotime by adding to
Wohali ResorttheAdditionalLand oraportionorportionsthereof.Notwithstandingany provision
of thisDeclarationwhich might be construed to the contrary,such rightand option may be
exercisedwithout obtainingthe vote or consent of any otherperson (includingany Owner or

Mortgagee) and shallbe limitedonly as specificallyprovided in thisDeclaration.Any given
portionof the AdditionalLand shallbe deemed added to Wohali Resort atsuch time as a duly
approved Platand a SupplementalDeclarationcontainingtheinformationrequiredby Section16.3
below have been Recorded with respectto the portionof the AdditionalLand concerned. After
thedate such Supplemental DeclarationisRecorded, titleto each Lot,Unit,and Parcelthereby
createdwithintheportionoftheAdditionalLand concerned and itsappurtenantrightand easement
ofuse and enjoyment inand totheCommunity Areas shallbe vestedinand heldby Declarant,and
none of theotherOwners or theMaster Associationshallhave any claim or titletoor interestin
such Lot,Unit,and Parcelor itsappurtenantrightand easement of use and enjoyment to the

Community Areas.

16.2 Rightsand StatementsRespectingAdditionalLand. Declaranthereby furnishesthe

followinginformationand statementsrespectingthe AdditionalLand and Declarant'srightand

optionconcerningexpansionof Wohali Resortby theadditiontheretooftheAdditionalLand ora

portionorportionsthereof.

16.2.1All of the AdditionalLand need not be added to Wohali Resort,ifany of
such AdditionalLand isadded. Rather,a portionorportionsof theAdditionalLand may
be added to Wohali Resortatany time (withinthe limitshereinprescribed)and from time
totime.
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16.2.2There are no limitationsor requirementsrelativeto the size,location,or

configurationof any given portionof theAdditionalLand which can be added to Wohali

Resort or relativetotheorderinwhich particularportionsof theAdditionalLand can be

added to Wohali Resort.Future Improvements on the AdditionalLand added to Wohali

Resortshallbe subjecttocompliance with theDesign Guidelines.

16.3 Procedure forExpansion. Each Supplemental Declarationby which an additionto

Wohali Resort of any portion of the Additional Land is accomplished shallbe executed by
Declarant,shallbe in recordableform, must be Recorded, and shallcontain the following
informationforthatportionof theAdditionalLand which isbeing added:

16.3.1 Data sufficienttoidentifythisDeclarationwithrespecttothatportionofthe

AdditionalLand being added.

16.3.2 The legaldescriptionof theportionof theAdditionalLand being added.

16.3.3A statementthatsuch portionof the AdditionalLand shallthereafterbe

held, transferred,sold,conveyed, occupied, improved and developed subjectto the

covenants,restrictions,easements,charges,and lienssetforthinthisDeclaration.

16.3.4 Such othermattersasmay be necessary,desirable,orappropriateand asare

not inconsistentwith any limitationimposed by thisDeclaration.

Upon the date any Supplemental Declarationcontemplated above isRecorded, itshall

automaticallysupplement this Declaration and any Supplemental Declarationspreviously
Recorded. At any point in time, thisDeclarationfor Wohali Resort shallconsistof this

Declaration,as amended and expanded by allSupplemental DeclarationstheretoforeRecorded

pursuanttotheterms hereof.

16.4 Allocationof Assessments and Voting Rights Following Expansion. Each Lot,
Unit,or Parcelcreatedthatisor shallbecome AssessablePropertyshallbe apportioneda shareof
theCommunity Expenses attributableto Wohali Resort,asprovided inArticleVII. Each Owner
of a Lot, Unit, or Parcel that is or shallbecome Assessable Property shallbe entitledto

Memberships and the votes (by and through Voting Members, as applicable)in the Master
Associationto the extentprovided forin Section6.1 and Section6.4. Assessments and voting
rightsshallcommence as ofthedatetheDeclarantRecords a Supplemental Declaration.

16.5 No ObligationtoExpand. Except to theextentspecificallyindicatedherein,this

Declarationisnot intended,and shallnot be construed so as,to impose upon Declarant any
obligationrespecting,ortorestrictDeclarantinany way with regardto:(a)theadditiontoWohali
Resort of any or allof the AdditionalLand; (b)the creationor constructionof any Lot,Unit or
otherImprovement; (c)thecarryingoutinany particularway or withinany particulartime of any
development or additionwhich may be undertaken;or (d)thetakingof any particularactionwith

respecttoany portionoftheAdditionalLand.

16.6 Withdrawal of Property.Declarantshallhave therighttowithdraw propertyfrom
Wohali Resortwithouttheconsent of any otherOwner or Person (otherthan the Owner of such

property,ifotherthantheDeclarant),exceptas otherwiseexpresslyprovidedinany Supplemental
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Declarationor VillageDeclarationwith respectto such property. The withdrawal of allor any
portionofWohali Resortshallbe effectedby theDeclarantRecording a writteninstrumentsetting
forththelegaldescriptionof thepropertybeing withdrawn. Upon thewithdrawalof any property
from Wohali R.esortpursuanttothisSection16.6,such propertyshallno longerbe subjecttothis

Declaration.

ARTICLE XVII

MORTGAGEE REQUIREMENTS

17.1 Notice of Action. Upon writtenrequestmade to the Master Associationby a

Mortgagee, or an insureror governmental guarantorof a Mortgage, which writtenrequestshall

identifythename and addressof such Mortgagee, insureror governmental guarantorand theLot,

Unit,or Parcel number or the address of the Dwelling Unit, any such Mortgagee, insureror

governmental guarantorshallbe entitledtotimelywrittennoticeof:

17.1.1Any condemnation lossorany casualtylosswhich affectsa materialportion
of Wohali Resortorany Lot,Unit,or Parcelon which thereisa Mortgage held,insuredor

guaranteedby such Mortgagee, insureror governmental guarantor;

17,1.2Any delinquency inthepayment of Assessments or Maintenance Charges
owed by an Owner, whose Lot,Unit,or Parcelissubjectto a Mortgage held,insuredor

guaranteedby such Mortgagee, insureror governmental guarantor,which defaultremains

uncured fora periodof sixty(60)days;

17.13 Any lapse,cancellationor materialmodificationof any insurancepolicyor

fidelitybond or insurancemaintainedby theMaster Association;and

17.1.4Any proposed action which would requirethe consent of a specified

percentageofEligibleMortgagees as specifiedinSection17.2below or elsewhereherein.

17.2 Matters Requirina Prior EligibleMortgagee Approval. Except as provided
elsewherein thisDeclaration,thepriorwrittenconsent of Owners entitledto vote atleastsixty-
seven percent(67%) of thevotesof each classof Members (withVoting Members exercisingthe

votesof theClassA Members) intheMaster Association(unlesspursuanttoa specificprovision
of thisDeclarationthe consentof Owners entitledto vote a greaterpercentageof thevotesinthe

Master Associationisrequired,inwhich casesuch specificprovisionsshallcontrol)and ofEligible
Mortgagees holdingMortgages on Lots,Units,or Parcelshaving atleastfifty-onepercent(51%)
of thevotesof theLots,Units,or Parcelssubjectto Mortgages held by EligibleMortgagees shall
be requiredto:

17.2.1 Abandon or terminatethe legalstatusof Wohali Resort aftersubstantial
destructionor condemnation occurs. Terrninationofthe legalstatusof Wohali Resortfor

any otherreasonshallrequiretheaflirmativevoteor authorizationof EligibleMortgagees
holdingatleastsixty-sevenpercent(67%) of theMortgages on Lots,Units,orParcels.

17.2.2Amend thisArticleXVII.
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17.3 Mortgagee Approval. Any Mortgagee, insureror governmental guarantorwho

receivesa writtenrequestfrom theMaster Associationtoapprove additionsor amendments tothe

Governing Documents and who failsto deliveror post to the Master Associationa negative

response withinthirty(30) days shallbe deemed to have approved such request,provided the

writtenrequestwas deliveredby certifiedor registeredmail,with a "returnreceipt"requested.

17.4 AvailabilityofDocuments and FinancialStatements.The Master Associationshall

maintainand have currentcopiesoftheGoverning Documents and otherrulesconcerningWohali

Resort as well as itsown books, records,and financialstatementsavailablefor inspectionby
Owners or by holders,insurers,and guarantorsof Mortgages thatare securedby Lots,Units,or

Parcels.Generally,thesedocuments shallbe availableduringnormal businesshours.

17.5 Subordinationof Lien, The lienor claim againsta Lot,Unit,or Parcelforunpaid
Assessments or Maintenance Charges levied by the Master Association pursuant to this

Declarationshallbe subordinatetotheFirstMortgage affectingsuch Lot,Unit,or Parcel,and the

FirstMortgagee thereunderwhich comes intopossessionoforwhich obtainstitletotheLot,Unit,
or Parcelshalltake the same freeof such lienor claim forunpaid Assessment or Maintenance

Charges,but only to the extentof Assessments or Maintenance Charges which accruepriorto

foreclosureof theFirstMortgage, exerciseof a power of saleavailablethereunder,or takingof a

Deed or assignment in lieuof foreclosure.No Assessment, Maintenance Charge, lien,or claim

which isdescribedintheprecedingsentenceas being subordinatetoa FirstMortgage or asnot to

burden a FirstMortgagee which comes intopossessionorwhich obtainstitleshallbe collectedor

enforcedby theMaster Associationfrom oragainsta FirstMortgagee, a successorintitletoa First

Mortgagee, thepurchaseratthemortgage foreclosureor deed of trustsale,or any granteetaking

by Deed in lieuof foreclosure,of the Lot,Unit,or Parcelaffectedor previouslyaffectedby the

FirstMortgage concerned.

17.6 Payment of Taxes. In the event any taxesor othercharges which may or have

become a lienon the Community Areas are not timelypaid,or in the event the requiredhazard

insurancedescribedin Section 13.1 lapses,isnot maintained,or the premiums thereforare not

paidwhen due,any FirstMortgagee orany combinationofFirstMortgagees may jointlyorsingly,

pay such taxesorpremiums or obtainsuch insurance.Any FirstMortgagee which expends funds

forany of such purposes shallbe entitledto immediate reimbursement thereforfrom the Master

Association.

17.7 Priority.No provisionof thisDeclarationor the Articlesgives or may give an

Owner or any otherparty priorityover any rightsof Mortgagees pursuant to theirrespective
Mortgages inthecase of a distributiontoOwners of insuranceproceeds or condemnation awards

forlosstoor takingof allor any partof theLots,Units,ParcelsortheCommunity Areas.

ARTICLE XVIII

TERM: AMENDMENTS: TERMINATION

18.1 Term: Method of Termination.This Declarationshallbe effectiveupon thedateof
theRecording hereofand,asamended from time totime,shallcontinueinfullforceand effectfor
a term of fifty(50)yearsfrom thedatethisDeclarationisRecorded. From and aftersaiddate,this

Declaration,as amended, shallbe automaticallyextended forsuccessiveperiodsof ten(10)years
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each,unlessthereisan affirmativevotetoterminatethisDeclarationby thethenVoting Members

castingninetypercent(90%) of the totalvotes of the Members castatan electionheld forsuch

purpose (orotherwiseapproved forsuch purpose in writing)within six(6)months priorto the

expirationoftheinitialeffectiveperiodhereoforany ten(10)yearextension.No such termination

shallbe effectiveunlessapproved inwritingby DeclarantduringtheDeclarantControlPeriod.

Anything in the foregoingto the contrarynotwithstanding,no vote to terminatethisDeclaration

shallbe effectiveunlessand untilwrittenconsent to such terminationor amendment has been

obtained,withina periodfrom six(6)months priortosuch vote tosix(6)months aftersuch vote,
from EligibleMortgagees on fifty-onepercent(51%) of the Lots,Units,and Parcelsupon which

thereare such EligibleMortgagees. Ifthe necessaryvotesand consentsareobtained,the Board

shallcause to be Recorded a "certificateof termination,"duly signed by the Presidentor Vice

Presidentattestedby the Secretaryor AssistantSecretaryof the Master Association,with their

signaturesacknowledged. Thereupon theseCovenants shallhave no furtherforceand effect,and

theMaster Associationshallbe dissolvedpursuanttotheterms setforthinitsArticles.

18.2 Amendments. This Declarationmay be amended by Recording an Amendment,

duly signedand acknowledged by and on behalfof theMaster Association.The Amendment shall

setforthinfulltheamendment adopted,and,exceptasprovided in Sections18.3and 18.4hereof
or elsewhereinthisDeclaration,shallcertifythatata meeting duly calledand heldpursuanttothe

Articlesand Bylaws orby separatewrittenconsentwithouta meeting,theVoting Members casting
atleastsixty-sevenpercent(67%) ofthevotesoftheMembers votedaffirmativelyfortheadoption
of theamendment or approved such amendment by separatewrittenconsent.Except as provided
in Sections 18.3 and 18.4 hereof or elsewhere in thisDeclaration,a Village Declarationor

Supplemental Declarationmay be amended in the same manner as thisDeclaration,with the

approval of Voting Members castingat leastsixty-sevenpercent (67%) of the votes of the
Members subjectto the VillageDeclarationor Supplemental Declaration.During the Declarant
ControlPeriod,thisDeclarationand any VillageDeclarationand any Supplemental Declaration

may be amended or terminatedonly with thewrittenapprovalof theDeclarant.

18.3 UnilateralAmendments. Notwithstandinganythingcontainedin thisDeclaration
to the contrary,thisDeclaration,a Village Declarationor Supplemental Declarationmay be
amended unilaterallyatany time and from time to time by Declarant(a)ifsuch amendment is

necessarytobringany provisionhereofintocompliance with any applicablegovernmental statute,
rule,or regulationorjudicialdeterminationwhich shallbe inconflicttherewith,tomake technical

corrections,to correctmistakes or to remove/clarifyambiguities;or (b) ifsuch amendment is

reasonably necessary to enable any reputabletitleinsurancecompany to issuetitleinsurance

coveragewith respecttotheLots,Units,orParcelssubjecttothisDeclaration;provided,however,

any such amendment shallnot adverselyaffectthetitletoany Owner's property,unlessany such
Owner shallconsent theretoinwriting.Further,duringthe DeclarantControl Period,Declarant

may unilaterallyamend thisDeclaration,a VillageDeclaration,or Supplemental Declarationfor

any otherpurpose;provided,however, any such amendment shallnot materiallyadverselyaffect
the substantiverightsof any Owner hereunder,nor shallitadverselyaffecttitleto any property
withouttheconsentof theaffectedOwner. Any such amendment hereunder shallbe effectedby
theRecording by Declarantof an Amendment duly signedby theDeclarant.
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18.4 Right of Amendment if Requested by Governmental Agency or Federally
Chartered Lending Institutions.Anything in this Article or Declaration to the contrary

notwithstanding,Declarantreservestheunilateralrighttoamend allorany partofthisDeclaration
tosuch extentand with such languageasmay be requestedby theUtah DivisionofReal Estate(or
similaragency),FHA, VA, theFHLMC orFNMA and tofurtheramend totheextentrequestedby

any otherfederal,stateor localgovernmental agency which requestssuch an amendment as a

conditionprecedentto such agency's approvalof thisDeclarationor such agency's approvalof

the saleof propertywithinWohali Resort,or by any federallycharteredlendinginstitutionas a

conditionprecedentto lendingfunds upon the securityof any Lot(s)/Unit(s)or Parcel(s)or any
portionsthereof.Any such amendment shallbe effectedby the Recording by Declarantof an

Amendment duly signed by the Declarant,specifyingthe federal,stateor localgovernmental

agency or the federallycharteredlendinginstitutionrequestingtheamendment and settingforth

the amendatory language requestedby such agency or institution.The Recording of such an
Amendment shallbe deemed conclusiveproof oftheagency'sor institution'srequestforsuch an

amendment, and such Amendment, when Recorded, shallbe binding upon allof Wohali Resort
and allpersonshaving an interesttherein.

18.5 Declarant'sControl.Itisthedesireand intentofDeclaranttoretaincontrolofthe
Master Associationand itsactivitiesduringtheanticipatedperiodofplanningand development of

Wohali Resort. Ifany amendment requestedpursuant to the provisionsof thisArticleXVIII

deletes,diminishes or alterssuch control,Declarant alone shallhave the rightto amend this

Declarationtorestoresuch control.

ARTICLE XIX

DECLARANT'S RIGHTS

19.1 Transferof Declarant'sRights. Any or allof the specialrightsand obligationsof
theDeclarantmay be assignedand transferredtootherpersonsorentities,providedthatthetransfer
shallnot reduce an obligationnor enlargea rightbeyond thatcontained herein,and provided
further,no such transfershallbe effective,unless itis in a writteninstrumentsigned by the
Declarantand duly Recorded. Without limitingthegeneralityoftheforegoing,Declarantmay by
such Recorded instrumentestablishthatDeclarantand such Person or Persons be co-Declarants
under thisDeclaration,inwhich eventsuch Personsshallbe deemed collectivelytheDeclarantfor
allpurposes under thisDeclaration,and any ownership of portionsof the Propertyby any such
Persons shallbe consideredowned by Declarant.Nothing inthisDeclarationshallbe construed
torequireDeclarantor any successortodevelop any AdditionalLand inany manner whatsoever.
So long as Declarantcontinuesto have rightsunder thisArticleXIX, no person or entityshall
Record any declarationof covenants,conditionsand restrictions,or declarationof condominium
or similarinstrumentaffectingany portionof Wohali Resort without Declarant'sreview and
writtenconsentthereto,and any attemptedRecording withoutcompliance herewithshallresultin
such declarationof covenants,conditionsand restrictions,or declarationof condominium or
similarinstrumentbeing void and of no forceand effect,unless subsequentlyapproved by a
Recorded consentsignedby theDeclarant.

19.2 Sales Materials. So long as Declarant continues to have rightsunder this
ArticleXIX, allsales,promotional,and advertisingmaterials,and allforms fordeeds,contracts
forsale,and otherclosingdocuments forthesubdivisionand saleofpropertyinWohali Resortby
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any Merchant Buildershallbe subjecttothepriorapprovalof Declarant,which approvalshallnot
be unreasonablywithheld. Declarantshalldelivernoticetoany Merchant Builderof Declarant's

approvalor disapprovalof allsuch materialsand documents withinthirty(30)days of receiptof
such materialsand documents and, ifdisapproved,the speciñe changes requested.IfDeclarant

failsto so notifyany Merchant Builder within such thirty(30) day period,Declarant shallbe

deemed tohave waived any objectionstosuch materialsand documents and tohave approved the

foregoing.Upon disapproval,theforegoingprocedureshallbe repeateduntilapprovalisobtained

or deemed tobe obtained.

19.3 Modißcations. Declarantreservesfor itselfand itsassignsthe rightto vary the

timing,mix, type,use,style,and numbers of Lots,Units,and Parcels,and othersuch detailsof

constructionor modificationsin adding phases tothisDeclaration.Ifadditionalpermitteduses,
such as,by way of explanationand not limitation,additionalcommercial uses,are subsequently
permittedby zoning,Declarantshallhave therighttoadd such permitteduses tothisDeclaration.

Notwithstandingany otherprovisionof thisDeclarationto the contrary,the Declarant,without

obtainingthe consent of any other Owner or Person, shallhave the rightto make changes or

modificationsto itsdevelopment planwith respecttoany propertyowned by theDeclarantinany
way which theDeclarantdesiresincluding,but not limitedto,changing thedensityof allor any
portionof the Propertyowned by the Declarantor changing the natureor extentof the uses to

which such Propertymay be devoted.

19.4 Amendment. This ArticleXIX may not be amended without the expresswritten

consent of the Declarant;provided, however, the rightscontained in thisArticleXIX shall

terminateupon theterminationor expirationof theDeclarantControlPeriod.

ARTICLE XX

DEVELOPMENT GUIDELINES

The Declarantmay, in itssolediscretion,from time totime and subjecttotheprovisions
of this Declaration,establish,amend and repeal,as approved by the applicableMunicipal
Authority,guidelinesforthedevelopment of thePropertyknown as theDevelopment Guidelines.
The Master Association shalladminister,in conjunction with Declarant,the Development
Guidelines.Each developer,includingany Merchant Builder,of a Parcelshalldemonstratetothe
Master Association that its Village Declaration or Supplemental Declaration,Plat and

development planhave been approved by theDeclarantand by theapplicableMunicipal Authority
and thatsuch itemsareincompliance with theDevelopment Guidelines.The Master Association
shallexerciseitsbestjudgment toseethateach Merchant Builderundertakesitsdevelopment ofa

Parcel,includingbut not limitedto,the roadways and major infrastructure,in compliance with
the Development Guidelines. Compliance with the Development Guidelinesand/orthe Design
Guidelines is not a substitutefor compliance with applicableMunicipal Authority building,
zoning,and subdivisionregulationsand requirements,and each Owner isresponsibleforobtaining
allapprovals,licenses,and permitsasmay be requiredby theapplicableMunicipal Authorityprior
to commencing constructionof any Improvements. UntilDeclarantno longerowns any portion
of the Property,theDevelopment Guidelinesshallnot be subjectto modificationor amendment
without the priorwrittenconsent of Declarant,which consent may be withheld in itssoleand
absolutediscretion.The Design Review Board shallhave no authorityto excuse compliance or

permitvariancesinconnectionwith any requirementsof theDevelopment Guidelines.
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ARTICLE XXI

MOUNTAIN RESORT DEVELOPMENT

21.1 Assumption of Risk,Waiver of Claims and Indemnification.Each Owner, by its

purchase of a Lot,Unit,or Parcel,hereby acknowledges thatWohali Resortisa mountain resort

community with resort-typeactivities,which may include,without limitationor obligation,the

following:trails,hikingtrails,mountain bikingtrails,open spaces,wildlife,rugged terrain,Private

Amenities, golf courses,tennisand pickleballcourts,horses and horseback riding,outdoor

concerts,festivals,children'sevents,games and activities,outdoor theatre,golf,tennisand other

toumaments, running,snow shoeing,alpineand crosscountry skiingand mountain bike courses
and/orracesand/orothercompetitionsof variouskinds,and otherresort-typefacilities,events,
activitiesand programs (collectively,"Resort Activities"),and each such Owner expressly
assumes the riskof noise,nuisances,hazards,personalinjury,or propertydamage relatedto any
and allResortActivities,including,withoutlimitation:(a)noisefrom maintenance equipment (it
being specificallyunderstoodthatsuch maintenance may takeplace atany time(s)of the day or

night),(b) noise caused by Resort Activitiesand participants,(c)view restrictionscaused by
installation,relocationand maturationof treesand shrubbery,(d)reductioninprivacy,including
thatrelatedto maintenance activities,(e)errantequipment, includingtennisballs,golfballsand

golfclubs,and (f)facilitiesdesign.Each such Owner agreesthatneitherDeclarant,theManager,
theMaster Association,any committee createdby theMaster Association,any of theDeclarant's
affiliatesor agents,nor any ResortActivitiesparticipant(unlessactingrecklesslyor ina willfully
wrongful manner) shallbe liableto an Owner or any otherperson claimingany lossor damage,
including,without limitation,indirect,special,or consequentialloss or damage arisingfrom

personalinjury,destructionofproperty,trespass,lossofenjoyment,or any otherallegedwrong or
entitlementtoremedy based upon, due to,arisingfrom, or otherwiserelatedto:(i)theproximity
of an Owner's Lot,Unit,or Parcelto any skirun or trail,golfcourse,PrivateAmenity or other
ResortActivityvenue; (ii)any claimarisingin whole orinpartfrom thenegligenceofDeclarant,
any of Declarant'saffiliatesor agents,the Manager, the Master Associationor any committee
createdby the Master Association;or (iii)any Resort Activityor PrivateAmenity (collectively
referredtohereinasthe "Waived Claims"). Each Owner hereby agreestoindemnify,defend and
hold harmless Declarant,Declarant'saffiliatesand agents,the Manager, theMaster Association
and any committee createdby theMaster Association,from and againstany and allWaived Claims
assertedby such Owner and/or by such Owner's visitorsor tenants,and by othersupon such
Owner's Lot, Unit,or Parcel. Each Owner furthercovenants thatthe Master Association,any
committee createdby the Master Association,theDeclarantand the owners and operatorsof all
ResortActivitiesshallhave theright,inthenatureof an easement,tosubjectallor any portionof
the Property to nuisances incidentalto the maintenance, operationor use thereof,and to the

carryingout of such ResortActivities.

ARTICLE XXII

BULK SERVICE AGREEMENTS

22.1 Bulk Service. The Board, actingon behalfof the Master Association,shallhave
theright,power and authoritytoenterintoone ormore Bulk ServiceAgreements withone ormore
Bulk ServiceProviders,forsuch term(s),atsuch rate(s)and on such otherterms and conditionsas
theBoard deems appropriate,allwith theprimary goalsof providingto Owners and Residentsof

Lots,Units and/orParcelswithinWohali Resort,or within one or more portionsthereof,cable
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television,community satellitetelevision,high speed internet,securitymonitoring or other

electronicentertainment,information,communication or securityservices,or any conciergeor

otherpersonalservices:(a)which might not otherwisebe generallyavailabletosuch Owners and

Residents;(b)atratesor chargeslower thanmight otherwisegenerallybe charged toOwners and

Residentsforthesame or similarservices;(c)otherwiseon terms and conditionswhich theBoard
believesto be in the interestsof Owners and Residentsgenerally;or (d)any combination of the

foregoing.

22.2 Master AssociationCosts. IfallLots,Units,and ParcelswithinthePropertyareto

be served by a particularBulk Service Agreement, the Board shallhave the option eitherto:

(a)includethe Master Association'scostsunder such Bulk ServiceAgreement inthebudget for
each applicablefiscalyearand therebyincludesuch costsintheAnnual Assessments foreach such

applicableyear;or(b)separatelybilltoeach Owner his,heroritsproportionateshareoftheMaster

Association'scostsunder such Bulk ServiceAgreement (asreasonablydeterminedby theBoard,
and with such frequency as may be determined by the Board, but no more oftenthan monthly;
provided,however, thatsuch "separatebilling"may be made as one or more separatelineitems
on billingsor invoices from the Master Association to the affectedOwner(s) for Annual
Assessments or othercharges).Ifnot allLots,Units,and ParcelswithinWohali Resort willbe
served by a particularBulk ServiceAgreement, the Board shallhave only the billingoption
describedinclause(b)hereinabove.

223 Owners Covenant to Pay. Declarant,for each Lot, Unit, and Parcel,hereby
covenants and agrees,and each Owner otherthan Declarant,by becoming the Owner of a Lot,
Unit,or Parcel,isdeemed to covenant and agree,topay allamounts leviedor charged againstor
tohim, her or it(orhis,her or itsLot,Unit,or Parcel)by theBoard pursuantto Section22.2 and
allsuch amounts: (a)shallbe deemed tobe a partof the Assessments againsttheLots,Units,or
Parcelsagainstor to which they are leviedor charged (oragainstor to whose Owners they are
leviedor charged);(b) with interest,latecharges and allcosts,includingbut not limitedto
reasonableattorneys'feesincurredby theMaster Associationincollectingorattemptingtocollect

delinquent amounts; (c) shallbe secured by the Assessment Lien; and (d) as with other

Assessments,shallalsobe thepersonalobligationof each Person who was an Owner of theLot,
Unit,or Parcelat the time such amount became due (which personalobligationfordelinquent
amounts shallnot pass tothe successorsintitleof the Owner unlessexpresslyassumed by them
or unlesstitleistransferredto one or more such successorsforpurposes of avoidingpayment of
such amounts or otherAssessments orunlesstitleistransferredtoa Person controlling,controlled

by orunder common controlwith theOwner transferringtitle).

22.4 Prohibitionon Withholding Payment. No Owner of a Lot Unit or Parcelcovered

by a Bulk ServiceAgreement shallbe entitledto avoid or withholdpayment of amounts charged
by the Board to such Owner or such Owner's Lot,Unit,or Parcelunder Section22.2 whether on
the basisthatsuch Owner does not use,acceptor otherwisebenefitfrom the servicesprovided
under such Bulk ServiceAgreement, or otherwise.However, theBoard shallhave theright,atits

option,toexempt from payment ofsuch amounts any Lot,Unit,orParcelupon which no Dwelling
Unit or Improvement has been completed.

22.5 Declarant'sRights. So long as Declarantholds a ClassB Membership, theBoard
shallnot,withouttheapprovalof Voting Members holdingatleastfifty-onepercent(51%) of all
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Class A votesrepresentedin person or by proxy atan annual or specialmeeting of the Master

Association,enterintoa Bulk ServiceAgreement which imposes on theMaster Associationor its

Members (otherthan Declarantor a Merchant Builderwhich, in eithercase,agrees in writing
thereto)any obligationtopay thedirectcostsof constructionof any cables,linesorotherfacilities

or equipment forany cabletelevision,community satellitetelevision,high speed internet,security

monitoring or electronicentertainment,information,communication or securityservices,but

nothinginthisSection22.5 shallpreventtheBoard from enteringinto,or requireapprovalby the

Members of, any Bulk Service Agreement which imposes on the Master Associationor its

Members installation,connection,servicechargesor similarchargesor feeswhich do not exceed
those generallyprevailingat the time within the greaterSummit County, Utah, area,or which

includesas a component ofthemonthly feecharged by theBulk ServiceProvideramortizationof
some or allof itscapitalcostsand relatedcostsin providing servicesunder the Bulk Service

Agreement.

ARTICLE XXHI

MISCELLANEOUS

23.1 Interpretationof the Covenants. Except for judicialconstruction,the Master

Association,by itsBoard, shallhave theexclusiverighttoconstrueand interprettheprovisionsof
thisDeclaration. In the absence of any adjudicationto the contraryby a court of competent
jurisdiction,theMaster Association'sconstructionor interpretationof theprovisionshereofshall
be final,conclusiveand bindingastoallPersonsand propertybenefitedorbound by theCovenants

and provisionshereof.

23.2 Severability.Any determinationby any courtof competent jurisdictionthatany
provision of this Declaration is invalidor unenforceable shall not affectthe validityor

enforceabilityof any oftheotherprovisionshereof.

23.3 Change of Circumstances. Except as otherwise expressly provided in this

Declaration,no change of conditionsor circumstancesshalloperateto extinguish,terminateor

modify any of theprovisionsofthisDeclaration.

23.4 Rules and Regulations.In additionto the rightto adopt Wohali Resort Rules on
themattersexpresslymentioned elsewhereinthisDeclaration,theMaster Association(throughits

Board) shallhave the rightto adopt rulesand regulationswith respectto allotheraspectsof the
Master Association'srights,activitiesand duties,provided said rulesand regulationsare not
inconsistentwith theprovisionsofthisDeclaration.

23.5 Declarant'sDisclaimer of Representations. Anything to the contrary in this
Declarationnotwithstanding,and exceptasotherwisemay be expresslysetforthon a Plator other
instrumentRecorded, Declarantmakes no warrantiesorrepresentationswhatsoever thattheplans
presentlyenvisionedforthecomplete development of Wohali Resortcan or willbe carriedout,or
thatany landnow owned or hereafteracquiredby itisor willbe subjectedtothisDeclaration,or
thatany such land(whetherornotithas been subjectedtothisDeclaration)isorwillbe committed
toor developed fora particular(orany) use,or ifthatland isonce used fora particularuse,such
use willcontinuein effect.Not as a limitationof the generalityof the foregoing,the Declarant

expresslyreservestherightatany time and from time totimetoamend theMaster Land Use Plan.
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23.6 ReferencestotheCovenants inDeeds. Deeds orany instrumentsaffectingany Lot,

Unit, or Parcel or any partof Wohali Resort may contain the Covenants herein set forthby
referencetothisDeclaration;but regardlessofwhether any such referenceismade inany Deed or

instrument,each and allof the Covenants shallbe binding upon the grantee-Owner of allLots,

Units,and ParcelswithinWohali Resortor otherperson claimingan interestinany Lot,Unit,or

Parcel through any instrumentand his or her heirs,executors,administrators,successorsand

assigns.

23.7 ListofOwners and EligibleMembers. The Board shallmaintainup-to-daterecords

showing: (a)thename of each Person who isan Owner, the addressof such Person,and the Lot,
Unit,or Parcelwhich isowned by him or her;(b)the name of each Person who isan Eligible

Mortgagee, theaddressof such person or entityand theLot,Unit,orParcelwhich isencumbered

by theMortgage heldby such person or entity;and (c)thename of each Person who isan insurer

orgovernmental guarantor,theaddressof such person orentityand theLot,Unit,or Parcelthatis
thesubjectof such insuranceor guarantee.In theeventof any Transferof a feeor undivided fee
interestina Lot,Unit,or Parcel,theTransfereeshallfurnishtheBoard with evidenceestablishing
thattheTransferhas occurredand thattheDeed or otherinstrumentaccomplishingthetransferis
of Record. The Board may forallpurposes actand relyon theinformationconcerning Owners
and Lot,Unit,or Parcelownership which isthusacquiredby itor,atitsoption,theBoard may act
and relyon currentownership informationrespectingany Lot,Unit,or Parcelor Lots,Units,or
Parcelswhich isobtainedfrom theOfficeof theCounty Recorder of Summit County, Utah. The
addressof an Owner shallbe deemed tobe theaddressof theLot,Unit,or Parcelowned by such

person unlesstheBoard isotherwiseadvised. The listof Owners shallbe made availableby the
Board to any Owner fornoncommercial purposes upon such Owner's writtenrequestand such
Owner's payment of any copying charges and such Owner's execution of a privacy and

nondisclosurestatementpreparedby theBoard.

23.8 GeneralObligations.Each Owner shallenjoyand be subjecttoallrightsand duties

assignedtoOwners pursuanttothisDeclaration.With respecttounsoldLots,Units,and Parcels,
theDeclarantshallenjoy thesame rightsand assumes thesame dutieswith respecttoeach unsold

Lot,Unit,and Parcel,unlessotherwiseexpresslyprovidedherein.

23.9 Rights of Action. Subject to the provisionsof thisDeclaration,the Master
Associationand any aggrieved Owner shallhave a rightof actionagainstOwners who failto

comply withtheprovisionsofthisDeclarationorthedecisionsoftheMaster Association.Owners
shallhave a similarrightof actionagainsttheMaster Association.

23.10 Successors and Assigns of Declarant. Any referencein thisDeclaration to
Declarantshallincludeany successorsor assignsof Declarant'srightsand powers hereunder.

23.11 Gender and Number. Wherever thecontextof thisDeclarationso requires,words
used in the masculine gender shallincludethe feminine and neutergenders;words used in the
neutergender shallincludethemasculineand femininegenders;words inthesingularshallinclude
theplural;and words inthepluralshallincludethesingular.

23.12 Captions and Titles.All captions,titlesor headings of theArticles,Sections,and
SubsectionsinthisDeclarationareforthepurpose ofreferenceand convenience only and arenot
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to be deemed to limit,modify or otherwiseaffectany of the provisionshereofor to be used in

determiningtheintentorcontextthereof.

23.13 Notices.Any noticepermittedor requiredtobe deliveredasprovidedhereinmay
be deliveredeitherpersonallyorby mail. Ifdeliveryismade by mail,itshallbe deemed tohave
been deliveredseventy-two(72)hours aftera copy of thesame has been depositedinthe United
Statesmail,postageprepaid,addressedto such person attheaddressgiven by thatperson to the
Master Associationforthepurpose of serviceof such noticeor totheaddressof theLot,Unit,or
Parcelof such person,ifno addresshas been given. Such addressmay be changed from time to
timeby noticeinwritingreceivedby theMaster Association.NoticetotheBoard ortotheDesign
Review Board shallalsobe deliveredormailed totheDeclarantor such otheraddressastheBoard

may designateaftertheend ofDeclarant'scontrolof theBoard.

23.14 Number of Days. In computing thenumber of days forpurposes of any provision
of thisDeclarationor the Articlesor Bylaws, alldays shallbe counted includingSaturdays,
Sundays, and holidays;provided however, thatifthe finalday of any time period fallson a

Saturday,Sunday, or legalholiday,thenthefinalday shallbe deemed tobe thenext day which is
not a Saturday,Sunday, orlegalholiday.

23.15 Notice of Violation. The Master Associationshallhave the rightto Record a
writtennoticeof a violationby any Owner or Resident of any restrictionor provisionof the
Declaration. The notice shallbe executed and acknowledged by an officerof the Master
Associationand shallcontainsubstantiallythefollowinginformation:(a)thename of theOwner
or Resident;(b)thelegaldescriptionof theLot,Unit,or Parcelagainstwhich thenoticeisbeing
Recorded; (c)a briefdescriptionof the natureof the violation;(d)a statementthatthenoticeis

being Recorded by theMaster AssociationpursuanttothisDeclaration;and (e)a statementof the

specificstepswhich must be taken by the Owner or Residentto cure theviolation.Recordation
of a noticeof violationshallserveas a noticetotheOwner and Resident,and toany subsequent
purchaseroftheLot,Unit,or Parcel,thatthereissuch a violation.If,aftertheRecordationof such
noticeof violation,itisdeterminedby theMaster Associationthattheviolationreferredtointhe
noticedoes not existor thatthe violationreferredto in the noticehas been cured,the Master
AssociationshallRecord a noticeof compliance which shallstatethelegaldescriptionoftheLot,
Unit,orParcelagainstwhich thenoticeofviolationwas recorded,theRecording dataofthenotice
of violation,and shallstatethattheviolationreferredto inthenoticeof violationhas been cured
or,ifsuch be thecase,thatitdid not exist.Notwithstandingtheforegoing,failureby theMaster
AssociationtoRecord a noticeof violationshallnot constitutea waiver of any existingviolation
or evidencethatno violationexists.

23.16 Security.The Master Associationmay, but shallnot be obligatedto,maintain,or
support certainactivitieswithin Wohali Resort designed to make Wohali Resort saferthan it
otherwise might be. NEITHER THE MASTER ASSOCIATION, THE BOARD, THE
MANAGER, THE DESIGN REVIEW BOARD, NOR THE DECLARANT OR ANY OF THEIR
RESPECTIVE OFFICERS, EMPLOYEES OR AGENTS SHALL IN ANY WAY BE
CONSIDERED INSURERS OR GUARANTORS OF SECURITY "WITHIN WOHALI
RESORT, HOWEVER, AND NEITHER THE MASTER ASSOCIATION, THE BOARD, THE
MANAGER, THE DESIGN REVIEW BOARD, NOR THE DECLARANT OR ANY OF THEIR
RESPECTIVE OFFICERS, EMPLOYEES OR AGENTS SHALL BE HELD LIABLE FOR ANY
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LOSS OR DAMAGE BY REASON OF ITS FAILURE TO PROVIDE ADEQUATE SECURITY
OR BY REASON OF THE INEFFECTIVENESS OF SECURITY MEASURES

UNDERTAKEN. ALL OWNERS, RESIDENTS, TENANTS, GUESTS AND INVITEES OF
ANY OWNER OR RESIDENT, AS APPLICABLE, ACKNOWLEDGE THAT THE

DECLARANT, THE MASTER ASSOCIATION, THE BOARD, THE MANAGER AND THE
DESIGN REVIEW BOARD DO NOT REPRESENT OR WARRANT THAT ANY FIRE

PROTECTION SYSTEM OR SECURITY SYSTEM DESIGNATED BY OR INSTALLED

ACCORDING TO GUIDELINES ESTABLISHED BY THE DECLARANT, THE MASTER

ASSOCIATION OR THE DESIGN REVIEW BOARD MAY NOT BE COMPROMISED OR

CIRCUMVENTED, THAT ANY FIRE PROTECTION OR SECURITY SYSTEMS WILL

PREVENT LOSS BY FIRE, SMOKE, BURGLARY, THEFT, HOLD-UP, OR OTHERWISE
NOR THAT FIRE PROTECTION OR SECURITY SYSTEMS WILL IN ALL CASES PROVIDE

THE DETECTION OR PROTECTION FOR WHICH THE SYSTEM IS DESIGNED OR

INTENDED. EACH OWNER, RESIDENT, TENANT, GUEST OR INVITEE OF AN OWNER
OR RESIDENT, AS APPLICABLE, ACKNOWLEDGES AND UNDERSTANDS THAT THE

DECLARATION, THE MASTER ASSOCIATION, THE BOARD, THE MANAGER AND THE
DESIGN REVIEW BOARD OR ANY OF THEIR RESPECTIVE OFFICERS, EMPLOYEES OR
AGENTS ARE NOT INSURERS AND THAT EACH OWNER, RESIDENT, TENANT, GUEST
AND INVITEE ASSUMES ALL RISKS FOR LOSS OR DAMAGE TO PERSONS, TO
DWELLING UNITS, AND TO OTHER IMPROVEMENTS AND TO THE CONTENTS OF

DWELLING UNITS AND OF OTHER IMPROVEMENTS AND FURTHER

ACKNOWLEDGES THAT DECLARANT, THE MASTER ASSOCIATION, THE BOARD,
THE MANAGER AND THE DESIGN REVIEW BOARD OR ANY OF THEIR RESPECTIVE

OFFICERS, EMPLOYEES OR AGENTS HAVE MADE NO REPRESENTATIONS OR
WARRANTIES NOR HAS ANY OWNER, RESIDENT, TENANT, GUEST OR INVITEE
RELIED UPON ANY REPRESENTATIONS OR WARRANTIES, EXPRESSED OR IMPLIED,
INCLUDING ANY WARRANTY OF MERCHANTABILITY OR FITNESS FOR ANY
PARTICULAR PURPOSE, RELATIVE TO ANY FIRE AND/OR SECURITY SYSTEMS
RECOMMENDED OR INSTALLED OR ANY SECURITY MEASURES UNDERTAKEN
WITHIN WOHALI RESORT.

23.17 Use of Wohali ResortTerm. No Person shalluse theterm "Wohali Resort"or any
derivativethereofinany printedor promotionalmaterialwithoutthepriorwrittenconsentof the

Declarant.

[SIGNATURE AND ACKNOWLEDGMENT PAGE FOLLOWS}

80
4845-36544797



IN WITNESS WHEREOF, theDeclaranthas executedthisDeclarationas ofthedatefust
above written.

WOHALI PARTNERS LLC,
a Utah limitedliabilitycompany

By:
Name: D i Boyden
Title:Authorized Manager

STATE OF UTAH )

: ss

COUNTY OF TY| )

The foregoingMaster Declarationof Covenants, Conditions,Restrictins,and Easements
for Wohali Resort was acknowledged before me this1 day of þ¾Ï , 2022, by
David Boyden, as the Authorized Manager of Wohali PartnersLLC, a Utah limitedliability
company, on behalfof such limitedliabilitycompany.

CHRISTINE STAR HULL NOTARY PUBLIC

M c m o esÏ Residingat: \lM (Ain
December30,2025

Comm. Number:722190

SignaturePage toMaster Declaration
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CONSENT TO DECLARATION

For good and sufficientconsideration,WOHALI LAND ESTATES LLC, a Utah limited

liabilitycompany, the owner of a portionof the land definedhereinas Property,consentstothis

Declaration,as of the date firstabove listed,and claims for itselfthe rightto have itsparcels
designatedand determinedtobe owned as an Owner as thatterm isdescribedherein,and tohave
itsproperty furthersubjectedto additionalcovenants by Declarant,in accordance with this
Declaration.

WOHALI LAND ESTATES LLC,
a Utah limitedliabilitycompany

By:
N .John Kaiser

It: uthorizedManager

STATE OF UTAH )

)ss.
COUNTY OF MM M \ )

The foregoingMaster Declarationof Covenants,Conditions,Restrictipns,and Easements
for Wohali Resort was acknowledged beforeme this day of \J\QCp ,2022, by
John Kaiser,the Authorized Manager of Wohali Land EstatesLLC, a Utah limitedliability
company, on behalfof such limitedliabilitycompany.

9-w

CHRISTINE STAR HULL
NotaryPubileSf0feofUtah
My CommissionExpireson; NOTARY PUBLIC .

.. comm um : 90 Residingat:MYhVVMI Ü)VNt}

Consent toMaster Declaration
4845-3654-6797



EXHIBIT A

TO

MASTER DECLARATION OF COVENANTS, CONDITIONS,

RESTRICTIONS, AND EASEMENTS

FOR WOHALI RESORT

(LegalDescriptionof theProperty)

The realproperty referencedin the foregoing instrumentis locatedin CoalvilleCity,
Summit County, Utah and ismore particularlydescribedas follows:

AllLots withinWohali Phase 1 SubdivisionPlatRecorded as EntryNumber 1181925 on January
21",2022 intheofficeoftheCounty Recorder of Summit County, Utah and any otherplatmap(s)
ofadditionalparcelssubsequentlyrecorded,assaidplatmap(s) may from timetotimebe amended

or supplemented ofrecord.

ParcelNumbers:

WOH-1-1 WOH-1-11 WOH-1-69

WOH-1-2 WOH-1-12 WOH-1-70

WOH-1-3 WOH-1-13 WOH-1-71

WOH-1-4 WOH-1-14 WOH-1-72

WOH-1-5 WOH-1-15 WOH-1-73

WOH-1-6 WOH-1-64

WOH-1-7 WOH-1-65

WOH-1-8 WOH-1-66

WOH-1-9 WOH-1-67

WOH-1-10 WOH-1-68

Boundary Descriptionof the Wohali Phase 1 Subdivision:

A PARCEL OF LAND LOCATED IN SECTION 18,TOWNSHIP 2 SOUTH, RANGE 5

EAST, SALT LAKE BASE AND MERIDIAN, COALVILLE, SUMMIT COUNTY,
UTAH MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT WHICH IS N89°11'21"E 2365.67 FEET ALONG THE
NORTH SECTION LINE OF SECTION 18 FROM THE NORTHWEST CORNER OF
SECTION 18,TOWNSHIP 2 SOUTH, RANGE 5 EAST, SALT LAKE BASE AND

MERIDIAN;

THENCE NORTH 89°11'21"EAST 60.01FEET; THENCE SOUTH 10°28'25"EAST
134.39FEET TO A POINT ON A 100.00FOOT RADIUS CURVE TO THE RIGHT,
THE CENTER OF WHICH BEARS SOUTH 79°31'35"WEST; THENCE SOUTHERLY
23.58FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE
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OF 13°30'27"(CHORD BEARS SOUTH 03°43'12"EAST 23.52FEET) TO A POINT ON
A 443.00FOOT RADIUS COMPOUND CURVE TO THE RIGHT, THE CENTER OF
WHICH BEARS NORTH 86°57'58"WEST; THENCE SOUTHERLY 171.95FEET
ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 22°14'21"

(CHORD BEARS SOUTH 14°09'13"WEST 170.87FEET) TO A POINT ON A 133.00
FOOT RADIUS COMPOUND CURVE TO THE RIGHT, THE CENTER OF WHICH
BEARS NORTH 64°43'37"WEST; THENCE SOUTHWESTERLY 70.46FEET ALONG
THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 30°21'13"(CHORD
BEARS SOUTH 40°27'00"WEST 69.64 FEET) TO A POINT ON A 87.00 FOOT
RADIUS REVERSE CURVE TO THE LEFT, THE CENTER OF WHICH BEARS
SOUTH 34°22'24"EAST; THENCE SOUTHWESTERLY 28.35 FEET ALONG THE
ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 18°40'16"(CHORD
BEARS SOUTH 46°17'28"WEST 28.23 FEET); THENCE SOUTH 36°57'21"WEST
96.91FEET TO A POINT ON A 15.00FOOT RADIUS NON-TANGENT CURVE TO
THE LEFT, THE CENTER OF WHICH BEARS SOUTH 58°07'52"EAST; THENCE
SOUTHERLY 21.21 FEET ALONG THE ARC OF SAID CURVE THROUGH A
CENTRAL ANGLE OF 81°01'24"(CHORD BEARS SOUTH 08°38'34"EAST 19.49

FEET); THENCE SOUTH 49°09'15"EAST 35.06FEET TO A POINT ON A 100.00
FOOT RADIUS CURVE TO THE LEFT, THE CENTER OF WHICH BEARS NORTH
40°50'45"EAST; THENCE EASTERLY 158.59FEET ALONG THE AR.C OF SAID
CURVE THROUGH A CENTRAL ANGLE OF 90°51'52"(CHORD BEARS NORTH
85°24'49"EAST 142.48FEET); THENCE NORTH 39°58'53"EAST 116.77FEET TO A
POINT ON A 275.00FOOT RADIUS CURVE TO THE RIGHT, THE CENTER OF
WHICH BEARS SOUTH 50°01'07"EAST; THENCE NORTHEASTERLY 81.89FEET
ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 17°03'41"

(CHORD BEARS NORTH 48°30'44"EAST 81.59FEET); THENCE NORTH 57°02'34"
EAST 200.87 FEET TO A POINT ON A 125.00FOOT RADIUS CURVE TO THE

RIGHT, THE CENTER OF WHICH BEARS SOUTH 32°57'26"EAST; THENCE
EASTERLY 193.95 FEET ALONG THE ARC OF SAID CURVE THROUGH A
CENTRAL ANGLE OF 88°53'57"(CHORD BEARS SOUTH 78°30'27"EAST 175.07

FEET); THENCE SOUTH 34°03'29"EAST 29.90 FEET TO A POINT ON A 125.00
FOOT RADIUS CURVE TO THE LEFT, THE CENTER OF WHICH BEARS NORTH
55°56'31"EAST; THENCE SOUTHEASTERLY 85.51FEET ALONG THE ARC OF
SAID CURVE THROUGH A CENTRAL ANGLE OF 39°11'40"(CHORD BEARS
SOUTH 53°39'19"EAST 83.85FEET); THENCE SOUTH 73°15'09"EAST 93.68FEET
TO A POINT ON A 175.00FOOT RADIUS CURVE TO THE RIGHT, THE CENTER
OF WHICH BEARS SOUTH 16°44'51"WEST; THENCE SOUTHEASTERLY 53.64
FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF
17°33'48"(CHORD BEARS SOUTH 64°28'14"EAST 53.43FEET); THENCE SOUTH
55°41'20"EAST 26.36FEET TO A POINT ON A 125.00FOOT RADIUS CURVE TO
THE LEFT, THE CENTER OF WHICH BEARS NORTH 34°18'40"EAST; THENCE
EASTERLY 143.66 FEET ALONG THE ARC OF SAID CURVE THROUGH A
CENTRAL ANGLE OF 65°50'53"(CHORD BEARS SOUTH 88°36'47"EAST 135.88

FEET); THENCE NORTH 58°27'47"EAST 49.23FEET TO A POINT ON A 125.00
FOOT RADIUS CURVE TO THE RIGHT, THE CENTER OF WHICH BEARS SOUTH
31°32'13"EAST; THENCE EASTERLY 157.41FEET ALONG THE ARC OF SAID
CURVE THROUGH A CENTRAL ANGLE OF 72°09'00"(CHORD BEARS SOUTH
85°27'43"EAST 147.21FEET); THENCE NORTH 40°36'47"EAST 189.93 FEET;
THENCE NORTH 10°37'48"EAST 189.19FEET; THENCE NORTH 89°1l'21"EAST
79.72 FEET; THENCE SOUTH 56°22'29"EAST 169.81FEET; THENCE SOUTH
33°37'31"WEST 193.48FEET; THENCE SOUTH 52°52'18"EAST 156.58 FEET;
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THENCE SOUTH 09°56'22"EAST 480.27FEET; THENCE SOUTH 86°16'33"WEST
82.25 FEET; THENCE SOUTH 01°41'07"WEST 263.56 FEET; THENCE SOUTH
88°18'53"EAST 198.14FEET; THENCE SOUTH 09°08'58"WEST 1,261.94FEET;
THENCE NORTH 83°04'19"WEST 187.88FEET; THENCE SOUTH 12°12'25"WEST
558.18FEET; THENCE NORTH 77°47'35"WEST 481.29 FEET; THENCE SOUTH
12°12'25"WEST 332.08FEET; THENCE SOUTH 87°51'01"WEST 380.73FEET TO A
POINT ON A 275.00FOOT RADIUS NON-TANGENT CURVE TO THE LEFT, THE
CENTER OF WHICH BEARS NORTH 87°04'58"EAST; THENCE SOUTHERLY 25.05
FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF
05°13'07"(CHORD BEARS SOUTH 05°31'36"EAST 25.04FEET); THENCE SOUTH
81°51'51"WEST 50.00 FEET; THENCE SOUTH 58°47'03"WEST 205.16 FEET;
THENCE NORTH 51°26'07"WEST 137.45FEET; THENCE NORTH 32°37'56"WEST
218.97 FEET; THENCE NORTH 53°04'13"EAST 243.33 FEET; THENCE NORTH
30°45'49"EAST 650.95 FEET; THENCE NORTH 19°44'42"EAST 259.65 FEET;
THENCE NORTH 44°52'50"EAST 169.31FEET; THENCE NORTH 14°57'19"WEST
813.24FEET; THENCE NORTH 22°01'51"EAST 621.24 FEET; THENCE NORTH
07°47'43"EAST 216.90 FEET TO A POINT ON A 175.00FOOT RADIUS NON-
TANGENT CURVE TO THE RIGHT, THE CENTER OF WHICH BEARS NORTH
16°44'51"EAST; THENCE NORTHWESTERLY l19.71FEET ALONG THE ARC OF
SAID CURVE THROUGH A CENTRAL ANGLE OF 39°11'40"(CHORD BEARS
NORTH 53°39'19"WEST 117.39FEET); THENCE NORTH 34°03'29"WEST 29.90
FEET TO A POINT ON A 75.00FOOT RADIUS CURVE TO THE LEFT, THE CENTER
OF WHICH BEARS SOUTH 55°56'31"WEST; THENCE WESTERLY 116.37FEET
ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 88°53'57"

(CHORD BEARS NORTH 78°30'27"WEST 105.04FEET); THENCE SOUTH 57°02'34"
WEST 200.87FEET TO A POINT ON A 225.00 FOOT RADIUS CURVE TO THE

LEFT, THE CENTER OF WHICH BEARS SOUTH 32°57'26"EAST; THENCE
SOUTHWESTERLY 67.00FEET ALONG THE ARC OF SAID CURVE THROUGH A
CENTRAL ANGLE OF 17°03'41"(CHORD BEARS SOUTH 48°30'44"WEST 66.75

FEET); THENCE SOUTH 39°58'53"WEST 116.77FEET TO A POINT ON A 150.00
FOOT RADIUS CURVE TO THE RIGHT, THE CENTER OF WHICH BEARS NORTH
50°01'07"WEST; THENCE WESTERLY 237.88FEET ALONG THE ARC OF SAID
CURVE THROUGH A CENTRAL ANGLE OF 90°51'52"(CHORD BEARS SOUTH
85°24'49"WEST 213.73FEET); THENCE NORTH 49°09'15"WEST 35.10FEET TO A
POINT ON A 15.00FOOT RADIUS CURVE TO THE LEFT, THE CENTER OF WHICH
BEARS SOUTH 40°50'45"WEST; THENCE WESTERLY 22.20FEET ALONG THE
ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 84°47'03"(CHORD
BEARS SOUTH 88°27'13"WEST 20.23FEET); THENCE NORTH 43°56'49"WEST
50.01FEET TO A POINT ON A 375.00FOOT RADIUS NON-TANGENT CURVE TO
THE LEFT, THE CENTER OF WHICH BEARS NORTH 43°56'49"WEST; THENCE
NORTHEASTERLY 59.54FEET ALONG THE ARC OF SAID CURVE THROUGH A
CENTRAL ANGLE OF 09°05'51"(CHORD BEARS NORTH 41°30'16"EAST 59.48

FEET); THENCE NORTH 36°57'21"EAST 95.87FEET TO A POINT ON A 87.00FOOT
RADIUS CURVE TO THE LEFT, THE CENTER OF WHICH BEARS NORTH
53°02'39"WEST; THENCE NORTHEASTERLY 31.85FEET ALONG THE ARC OF
SAID CURVE THROUGH A CENTRAL ANGLE OF 20°58'33"(CHORD BEARS
NORTH 26°28'04"EAST 31.67FEET); THENCE NORTH 15°58'48"EAST 34.77FEET
TO A POINT ON A 133.00FOOT RADIUS CURVE TO THE RIGHT, THE CENTER
OF WHICH BEARS SOUTH 74°01'12"EAST; THENCE NORTHERLY 23.12FEET
ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 09°57'40"

(CHORD BEARS NORTH 20°57'38"EAST 23.09FEET) TO A POINT ON A 357.00
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FOOT RADIUS REVERSE CURVE TO THE LEFT, THE CENTER OF WHICH BEARS
NORTH 64°03'32"WEST; THENCE NORTHERLY 154.59FEET ALONG THE ARC
OF SAID CURVE THROUGH A CENTRAL ANGLE OF 24°48'39"(CHORD BEARS
NORTH 13°32'09"EAST 153.39FEET); THENCE NORTH 00°56'51"EAST 79.63
FEET TO A POINT ON A 100.00FOOT RADIUS CURVE TO THE LEFT, THE

CENTER OF WHICH BEARS NORTH 89°03'09"WEST; THENCE NORTHERLY 4.98
FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF
02°51'03"(CHORD BEARS NORTH 00°28'41"WEST 4.98FEET); THENCE NORTH
0l°54'l2"WEST 53.81FEET TO THE POINT OF BEGINNING.

CONTAINING 3,157,390SQUARE FEET OR 72.48ACRES, MORE OR LESS.

CREATING 25 LOTS.

Wohali Resort'sAs-Surveyed Property Boundary:

PARCELS CT-289-A, CT-285-A, CT-287-A, CT-310, CT-303, CT-446-C,

CT-446, CT-448, CT-446-A, CT-446-B, CT-447-B AND CT-447

.BEGINNING AT THE NORTHWEST CORNER OF SECTION 18,TOWNSHIP
2 NORTH, RANGE 5 EAST, SALT LAKE BASE & MERIDIAN AND

RUNNING THENCE NORTH 89°11'21" EAST 3743.70 FEET; THENCE

SOUTH 56°22'29" EAST 406.43 FEET; THENCE SOUTH 17°05'28" EAST

369.20 FEET; THENCE SOUTH 48°07'57" EAST 780.00 FEET; THENCE

SOUTH 12°44'02" WEST 123.14 FEET; THENCE SOUTH 19°38'38" WEST

291.90 FEET; THENCE SOUTH 19°38'38" WEST 1180.02 FEET; THENCE

SOUTH 19°38'38" WEST 160.08 FEET; THENCE SOUTH 23°08'38" WEST
700.00 FEET; THENCE SOUTH 0°42'14" EAST 201.86 FEET; THENCE

SOUTH 0°42'14"EAST 387.14FEET; THENCE SOUTH 89°59'49"EAST 387.39

FEET; THENCE SOUTH 21°37'45" WEST 483.72 FEET; THENCE SOUTH

21°37'45" WEST 960.50 FEET; THENCE SOUTH 88°26'37" WEST 1148.59

FEET; THENCE NORTH 89°17'17" WEST 2616.35 FEET; THENCE NORTH
0°1l'51"WEST 746.45 FEET; THENCE SOUTH 89°14'02"WEST 245.57 FEET;
THENCE SOUTH 89°14'02"WEST 1732.04 FEET; THENCE NORTH 24°14'35"
EAST 114.04 FEET; THENCE SOUTH 61°22'24" WEST 4028.44 FEET;
THENCE NORTH 57°24'30"WEST 5260.39 FEET; THENCE NORTH 69°41'17"
EAST 935.37 FEET; THENCE NORTH 43°11'17" EAST 1900.00 FEET;
THENCE NORTH 28°56'17"EAST 1025.00 FEET; THENCE NORTH 28°01'17"
EAST 2293.08 FEET; THENCE NORTH 83°49'36" EAST 682.00 FEET;
THENCE SOUTH 0°05'27"EAST 1048.23 FEET; THENCE SOUTH 88°52'20"
EAST 5453.59 FEET; TO THE POINT OF BEGINNING.

CONTAINS: 66,460,626 SQ. FT OR. 1,525.70ACRES

PARCEL CT-441

BEGINNING AT THE NORTHWEST CORNER OF SECTION 17,TOWNSHIP

2 NORTH, RANGE 5 EAST, SALT LAKE BASE AND MERIDIAN AND
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RUNNING THENCE SOUTH 88°36'14" EAST 1,803.94FEET ALONG THE

SECTION LINE, MORE OR LESS, TO THE USA PROPERTY; THENCE

SOUTH 06°59'54" EAST 237.06 FEET; THENCE SOUTH 18°53'54" EAST

502.00 FEET; THENCE SOUTH 28°19'54" EAST 190.60 FEET; THENCE

SOUTH 01°08'06" WEST 182.65 FEET TO PARCEL NS-440; THE NEXT (3)
COURSES ARE ALONG THE EXISTING FENCE LINE COMMON TO

PARCEL NS-440; THENCE NORTH 88°40'16"WEST 1,902.33FEET; THENCE

SOUTH 00°58'29" EAST 992.30 FEET; THENCE SOUTH 88°37'54" EAST

1,039.76FEET TO A 3 WAY FENCE CORNER; THENCE SOUTH 15°31'34"

EAST 636.72 FEET ALONG AN EXISTING LINE OF FENCE COMMON TO

PARCEL NS- 437; THENCE NORTH 89°06'43"WEST 1,363.89FEET ALONG

THE PROJECTION OF AN EXISTING LINE OF FENCE TO THE WEST

QUARTER CORNER OF SAID SECTION 17, SAID QUARTER CORNER

BEING MARKED WITH AN ORIGINAL STONE; THENCE NORTH 00°55'l8"

WEST 2,670.12 FEET ALONG THE SECTION LINE TO THE POINT OF

BEGINNING.

CONTAINS 68.68 ACRES

PARCEL CT-449

BEGINNING AT THE NORTHEAST CORNER OF SECTION 18,TOWNSHIP

2 NORTH, RANGE 5 EAST, SALT LAKE BASE AND MERIDIAN AND

RUNNING THENCE SOUTH 89°10'22" WEST 138.00 FEET ALONG THE

SECTION LINE; THENCE SOUTH 08°20'22" WEST 168.00 FEET; THENCE

SOUTH 03°10'22" WEST 128.00 FEET; THENCE SOUTH 16°55'22" WEST
788.00 FEET; THENCE SOUTH 13°28'41"WEST 71.32 FEET; THE NEXT (5)
COURSES ARE ALONG THE ADJACENT WOHALI PARTNERS

BOUNDARY AS DELINEATED BY AN EXISTING RECORD OF SURVEY;
THENCE SOUTH 12°43'34"WEST 123.14 FEET; THENCE SOUTH 19°38'10"

WEST 1,632.00 FEET; THENCE SOUTH 23°08'10" WEST 700.00 FEET;
THENCE SOUTH 00°42'42" EAST 589.00 FEET; THENCE NORTH 89°59'43"

EAST 1,313.27FEET, MORE OR LESS, TO THE SECTION LINE; THENCE
NORTH 00°29'49"WEST 1,339.27FEET ALONG SAID LINE TO THE EAST

QUARTER CORNER OF SECTION 18, SAID QUARTER CORNER BEING

MARKED WITH AN ORIGINAL STONE; THENCE NORTH 00°55'l8" WEST

2,670.12 FEET ALONG THE SECTION LINE TO THE POINT OF

BEGINNING.

CONTAINS 69.66 ACRES
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