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TRUST DEED
WithAssignmentofRents

THISTRUST DEED ismadethis dayofMt"Ó/42020 betweenWILLOW CREEK IV-V
ASSOCIATES OF GRANTSVILLE, LLC,asTrustor(hereafterreferredtoas"Borrower"),whoseaddressis236W
PlumStreet,GrantsvilleUT 84029,COTTONWOOD TITLEINSURANCE AGENCY, INC.Issuedthru
COMMONWEALTH LAND TITLE INSURANCE COMPANY, asTrustee,andUtahDepartmentofWorkforce
ServicesHousingandCommunityDevelopmentDivision,OleneWalkerHousingTrustFund,asBeneficiary
(hereatiterreferredtoas"Lender").

Borrower,inconsiderationoftheindebtednessevidencedbyaPromissoryNote(the"Note"),irrevocablygrants,
conveysandassignstoTrusteeandTrustee'ssuccessorsandassigns,intrustwithpowerofsaleandrightofentry
andpossession,forthebenefitofLender,allofBorrower'srights,titleandinterestinthefollowingproperty,
situatedinTOOELE County,StateofUtah,togetherwithallbuildings,fixturesandimprovementsthereonandall
waterrights,rightsofway,easements,rents,issues,profits,income,tenements,hereditaments,privilegesand

appurtenances,now orhereafterusedorenjoyedwithsaidproperty,oranypartthereof,subjecttotheright,power
andauthoritygiventoLendertocollectandapplysuchrents,issues,andprofits:

LEGAL DESCRIPTION:

PARCEL 1:

A parcelofland,situateintheSoutheastquarterofSection36,Township2 South,Range6 West,SaltLakeBase
andMeridian,andinBlock21ofGrantsvilleCity,moreparticularlydescribedasfollows:

BeginningattheNortheastcornerofLot4,Block21,Plat"A",GrantsvilleCitySurvey,whichislocatedSouth
00°48'42"East929.70feetalongthemeasuredmonumentline,asdescribedabove,andWest1,578.24feetfromthe
foundmonumentattheEastquartercomerofSection36,Township2 South,Range6 West,andrunningthence
South00°13'59"West155.55feet;thenceNorth89°46'01"West92.50feet;thenceNorth00°13'59"East155.55feet
totheSouthlineofAppleStreet;thenceSouth89°46'08"East92.50feetalongsaidSouthline,tothepointof

beginning.

PARCEL 2:

TheNorthhalfofLot6,Block21,Plat"A",GrantsvilleCitySurvey.

Beingalsodescribedbysurveyasfollows:

A parcelofland,situateintheSoutheastquarterofSection36,Township2 South,Range6 West,SaltLakeBase
andMeridian,andinBlock21ofGrantsvilleCity,moreparticularlydescribedasfollows:

BeginningattheNortheastcomerofLot6,Block21,Plat"A",GrantsvilleCitySurvey,whichislocatedSouth
00°48'42"East928.36feetalongthemeasuredmonumentline,asdescribedabove,andWest1,908.22feetfromthe
foundmonumentattheEastquartercomerofSection36,Township2 South,Range6 West,andrunningthence
South00°13'59"West155.54feet;thenceNorth89°46'O1"West165.14feettotheEastlineofCooleyStreet;thence
North00°10'59"East155.54feetalongsaidEastline,totheSouthlineofAppleStreet;thenceSouth89°46'08"East
165.28feetalongsaidSouthline,tothepointofbeginning.



TaxParcelNos.:0I-099-0-0004& 01-0990-0-0029

SubjectProperty("Property")isalsoknownbypropertyaddress:-269W AppleStreet& 290W PlumStreet,
GrantsvilleUT 84029.

ThisTrustDeedsecurestoLender:(a)repaymentofthedebtevidencedbytheNoteintheprincipleamountof

$206,400.00,withinterest,andanyrenewals,extensions,andmodifications;(b)thepaymentofallsums,with

interest,advancedtoprotectthesecurityofthisTrustDeed;and(c)theperformanceofBorrower'scovenantsand

agreementsunderthisTrustDeed,theNoteandtheDeedRestriction.Inconsiderationoftheindebtednesssecured

bythisTrustDeed,Borrowercovenantsandagrees:

L Payment.
BorrowershallpaytheindebtednesswhendueinaccordancewiththetermsoftheNoteandthisTrustDeedand
shallcomplywithallotherprovisionsoftheNote,thisTrustDeedandDeedRestrictions.Lenderexpresslyagrees
thatBorrower'sinvestors,guarantors,membersorothersmay intheirdiscretionmakeapaymentonBorrower's

behalf,howevernosuchpaymentwillmodifyBorrower'sobligationsundertheLoanDocuments.

2. Exculpation.
ExceptforpersonalliabilityexpresslyprovidedforinthisTrustDeedortheNote,theexecutionoftheNoteand
TrustDeedimposenopersonalliabilityuponBorrower.IntheEventofDefault,Lendershalllooksolelytothe

Property,includingallbuildings,fixtures,improvements,waterrights,rightsofway,easements,rents,issues,
profits,income,tenements,hereditaments,privilegesandappurtenances,andwillnotseekanydeficiencyor

personaljudgmentagainstBorrower,exceptsuchjudgmentordecreenecessarytoforecloseitsinterestinthe

Propertyandallotherpropertymortgaged,pledged,conveyedorassignedtosecurepaymentoftheindebtedness.

3. ChargesandLiens.
a. Borrowershalltimelypayallcosts,fees,andexpensesofthisTrust,andalltaxes,assessments,charges,fines,

encumbrances,liensandinterestattributabletotheProperty.Borrowershallpaytheseobligationsdirectlyto
thepersonorentityowedpayment.BorrowershallpromptlyfumishtoLenderreceiptsevidencingthese

paymentsonaquarterlybasis.

b. ExceptforseniorloanspreapprovedinwritingbyLender,BorrowershallpromptlyandwithoutNoticefrom
LenderdischargeeachlienthathaspriorityoverthisTrustDeedunlessBorrower:(a)agreesinwritingtothe

paymentoftheobligationsecuredbythelienina manneracceptabletoLender;(b)contestsingoodfaithand

successfullydefendsagainstenforcementofthelieninlegalproceedingswhichpreventtheenforcementofthe
lienorforfeitureofanypartoftheProperty;or(c)securesfromtheholderofthelienanagreementsatisfactory
toLendersubordinatingthelientothisTrustDeed.IfLenderdeterminesthatanypartofthePropertyissubject
toalienthatmay attainpriorityoverthisTrustDeed,Lendermay giveBorrowerNoticeidentifyingthelien
andBorrowershalltakeoneormoreoftheactionssetforthabovewithin45daysofNotice.

4. AssignmentofRents.
a. UpontheoccurrenceofanEventofDefault,BorrowerauthorizesLendertocollect,withorwithouttaking

possessionoftheProperty,andifnecessarysuefor,rentsandBorrowershallprovidewrittendirectiontoeach
tenantofthePropertytopayallrentstoLender.UntiltheoccurrenceofanEventofDefault,Lendergrants
Borrowerarevocablelicensetocollectandreceiveallrentsforuseinaccordancewiththeprovisionsofthis
TrustDeedandDeedRestrictions,andapplytherentstopaytheinstallmentsofinterestandprincipalwhendue
undertheNoteandotheramountsdueunderthisTrustDeed.UpondefaultofanyofBorrower'sobligations
containedinthePromissoryNote,TrustDeedorDeedRestriction,Borrower'slicensetocollectrentswill

automaticallyterminateandLenderwillwithoutnoticebeentitledtoallrentsastheybecomedue,including
rentsthendueandunpaid.BorrowershallpaytoLenderupondemandallrentstowhichLenderisentitled.

b. As additionalsecurity,BorrowershallassignandtransfertoLenderallrents,issues,royalties,andprofitsofthe

PropertyandBorrower'spersonalpropertylocatedthereon.Borrowershallestablishapresent,absoluteand
irrevocabletransferandassignmenttoLenderofallrentsandauthorizeLendertocollectandreceiveallrents
withoutthenecessityoffurtheractionbyLender.PromptlyuponrequestbyLender,Borrowershallexecute
anddeliversuchassignmentsasLendermay require.UntiltheoccurrenceofanEventofDefault,Borrower
retainstherighttocollectallrents,issues,royalties,andprofitsearnedandpayablepriortotheEventof
Default.



c. ExceptforseniorloanspreapprovedinwritingbyLender,BorrowerrepresentsandwarrantsthatBorrowerhas
notexecutedanypriorassignmentofrents,andBorrowercovenantsandagreesitshallnotperformanyacts,
hasnotexecuted,andwillnotexecute,anyinstrumentthatwouldpreventLenderfromexercisingitsrights.

5. Construction,Preservation,ManagementandMaintenanceofProperty.
a. Borrowershallcommenceandcompleteconstructionofallimprovementspromptlyandinaccordancewiththé

constructioncontract,plansandspecificationsinamannersatisfactorytoLender.BorrowershallallowLender
toinspectthePropertyandrecordsrelatingtothePropertyatalltimes.

b. Borrowershalh(a)notcommitorpermitwaste,(b)notabandontheProperty,(c)promptlycomplete,restore
andrepair,inagoodandworkmanlikemanner,anydamagedpartoftheProperty,whetherornotlitigationor
insuranceproceedsorcondemnationawardsareavailabletocovercosts,(d)maintainthePropertyina
habitable,safe,andsanitarycondition,andingoodrepair,includingthereplacementoffixtureswithitemsof

equalorbetterfunctionandquality,(e)providequalifiedmanagementofthePropertybyaresidentialrental

propertymanager,and(f)giveNoticetoLenderof,andunlessotherwisedirectedinwritingbyLender,appear
inanddefend,anyactionorproceedingthatcouldimpairtheProperty.

6. Compliancewithlaws,
a. Borrowershallcomplywith,andensureitsemployees,contractors,officers,agentsandtenantscomplywith,all

applicablestateandfederallaws,ordinances,regulations,requirementsofapplicablegovernmentalauthorities,
andcovenants,restrictionsandagreementsrecordedagainsttheProperty.Borrowershallmaintaindetailed
recordsdemonstratingcompliancewiththeprovisionsofthisSection.

b. Borrowershalltakeappropriatemeasurestoprevent,andshallnotengageinorpermit,anyillegalactivitiesat
theProperty,includingthosethatmay endangertenantsorvisitors,causedamagetotheProperty,resultin
forfeitureoftheProperty,orimpairtheliencreatedbythisTrustDeedorLender'sinterestintheProperty.

7. Insurance.
a. BorrowershallprovideandmaintaininsurancefrominsurancecompaniesauthorizedtodobusinessintheState

ofUtahonandrelatingtothePropertyandimprovements.eachwithanAM BestratingofA-orhigherthatare

satisfactorytoLenderandincludeLenderasanadditionalinsuredwithlosspayableclausesinfavorofLender.
CertificatesofInsurance,showingup-to-datecoverage,shallbesubmittedtoLendernolaterthan5business

daysofexecutionoftheloandocuments.Failuretoprovideendmaintaintherequiredinsuranceincompliance
withthissectionisdeemedamaterialbreachofthisTrustDeed.Attheminimum:
i. Workers'compensationinsurancethatcoversfullliabilityatthestatutorylimits,
ii. Commercialgeneralliability[COL]insurancewithlimitsnolessthanonemilliondollars($1,000,000.00)

perpersonperoccurrenceandthreemilliondollars($3,000,000.00)aggregate.
iii. Commercialautomobileliability[CAL]insurancecoveringbodilyinjuryandpropertydamageliability,

applicabletoallvehicleswhetherowned,non-owned,leased,orhired.Theminimumliabilitylimitmustbe
$1millionperoccurrence,combinedsinglelimit.

iv. Professionalliabilityinsurance.

b. Intheeventofloss,BorroÜvershallgiveimmediatenoticetoLender,who may makeproofoflossandsettleand

adjustallclaimsunderthepolicy.Borrowerauthorizesanddirectseachinsurancecompanyinvolvedtomake

paymentforsuchlossdirectlytoLenderinsteadoftoBorrowerandLenderjointly,andtheinsuranceproceeds
may beappliedbyLenderinitssolediscretiontoreductionofthesecuredindebtednessortotherestorationor

repairoftheProperty.Lenderagreesnottoapplyinsuranceproceedstothesecuredindebtednessifallof
thefollowingconditionsaremet:(I)noEventofDefaulthasoccurredandiscontinuing;(2)Lenderdetermines
thattherewillbesufficientfundstocompletetherestoration;(3)Lenderdeterminesthatthenetoperating
incomethatwilllikelybegeneratedbythePropertyaftercornpletionoftherestorationwillbesufficientto

supportadebtservicecoveragerationotlessthanthegreaterof(A)thedebtservicecoverageratioasofthe
dateofthisTrustDeed(basedonthefinalunderwritingoftheProperty)or(B)thedebtservicecoverageratio

immediatelypriortotheloss,ineachcaseincludingalloperatingcosts,depositstoreservesandloanrepayment
obligationsrelatingtotheProperty;(4)Lenderdeterminesthattherestorationwillbecompletedbeforethe



earlierof(A)oneyearbeforethematuritydateoftheTrustDeedNoteor(B)oneyearafterthedateoftheloss
orcasualty;and(5)Lenderreceivesevidenceoftheinsurancecoverageduringandaftertherestoration.

8. EvidenceofTitle.
Borrowershallpayfor,maintain,anddelivertoLenderuponrequestsuchevidenceoftitleasLendermay
require,includingabstractsoftitleandpoliciesoftitleinsuranceandanyextensions,renewals,orsupplements.

9. Indemnification,
a. Borrowershall,atitssolecostandexpenseindemnify,releaseandholdharmlessLenderanditsofficers,
directors,employees,andagentsfromandagainstanyandallcontemporaryandfutureclaims,suits,proceedings,
obligations,assessments,damages,losses,costs,expenses(including,withoutlimitation,reasonableattomeys',
architects',andengineeringfees),demands,liabilities,penalties,fines,judgments,settlements,andforfeituresof
anynaturesufferedorincurredbyLenderoritsofficers,directors,employees,andagentsarisingoutof,relatingto,
orinanymanneroccasionedby(i)thisTrustDeedortherelatedI.oanDocuments;(ii)abreachbyBorrowerofthis
TrustDeedortherelatedLoanDocuments;(iii)Lender'sexerciseoftherightsandremediesunderthisTrustDeed
ortherelatedLoanDocuments;(iv)theuse,generation,manufacture,storage,disposal,release,orthreatened
releaseofahazardoussubstanceon,under,about,orfromthePropertyinviolationofenvironmentallaws;(v)any
accident,injurytoordeathofpersonsorlossofordamagetopropertyoccurringin,onoraboutthePropertyorthe

adjoiningsidewalks,curbs,adjacentpropertyoradjacentparkingareas,streetsorways;(vi)anyuse,nonuseor
conditionin,onoraboutthePropertyorontheadjoiningsidewalks,curbs,adjacentpropertyoradjacentparking
areas,streetsorways;(vii)performanceofanylabororservicesorthefurnishingofanymaterialsorotherproperty
inrespectoftheProperty;(viii)anyfailureofthePropertytobeincompliancewithanyapplicablelaws;or(ix)any
andallclaims,demandsorundertakingsonBorrower'sparttoperformordischargeanyoftheterms,covenants,or
agreementscontainedinanylease.Ienderretainstherightbutisnotobligatedtocommence,appearin,ordefend

anyactionorproceedingpurportingtoaffecttherights,duties,orliabilitiesofthepartiesheretoortherelatedLoan
Documents.Lendermay settleorcompromiseanyassertedclaimsagainstit,andsuchsettlementshallbebinding
uponBorrower.Theprovisionsofthissectionsurvivethepaymem oftheindebtednessandtheexpiration,
cancellation,orterminationoftheLoanDocuments,andarenotaffectedbyLender'sacquisitionofanyinterestin

anyoftheProperty.ThisindemnificationprovisiondoesnotrequireBorrowertoindemnifyLenderorholdLender
harmlesstotheextentofLender's,itsofficers,employeesoragents'grossnegligence,willfulmisconduct,or

wrongfulacts.

b. Borrowershall,atitssolecostandexpense,appearinanddefendanyactionorproceedingpurportingtoaffect
thesecurityofthisTrustDeed,thetitletotheProperty,orthelienpriority,rightsorpowersofLenderorTrustee,by
attorneysandotherprofessionalsapprovedbytheLender.Lendermay,initssolediscretion,engageitsown
attorneysandotherprofessionalstodefendorassistLender,and,attheoptionoftheLender,theirattorneysshall
controltheresolutionofanyclaimorproceeding.Borrowershallpayor,inthesolediscretionoftheLender
reimbursetheLender,forthereasonablefeesanddisbursementsofattorneys,engineers,environmentalconsultants,
laboratoriesandotherprofessionals,andthecostofobtainingevidenceoftitle.

10.Survey.
A surveyofthePropertymustbepreparedandcertifiedatBorrower'sexpensebyaprofessionalengineeror

registeredlandsurveyorsatisfactorytoLender.ThesurveymustmeettherequirementsoftheAmericanLand
TitleAssociation.

11.EventsofDefault.
TheoccurrenceofanyofthefollowingconstitutesanEventofDefault:

a. MonetaryEventofDefault:Borrower'sfailuretopayallorpartofanyinstallmentsofprincipleandinterestor

anyotheramountrequiredwhendueandsaiddefaultisnotcuredwithinfourteen(14)daysafterwrittennotice
isissuedbyLender.

b. CovenantEventsofDefaultinclude:

(1)fraud,misrepresentation,ormaterialomissionbyBorroweroranyofitsofficers,directors,trustees,partners,
members,managersorguarantorsinconnectionwith(i)theLoanApplicationforordocumentscreatingthe



indebtedness,(ii)anyfinancialstatement,rentroll,orotherreportorinformationprovidedtoLender,or(iii)any
requestforLender'sconsenttoanyproposedactionunderthisTrustDeedorNoteorrelatingtotheProperty;
(2)thecommencementofaforfeitureactionorproceeding,whethercivilorcriminai,which,inLender'sjudgment,
couldresultinaforfeitureofthePropertyorotherwiseimpairtheliencreatedbythisTrustDeedorLender's
interestintheMortgagedProperty

(3)Borrower'sinsolvency,voluntaryorinvoluntarybankruptcy,anassignmentforthebenefitofcreditors,orany
proceedingtoenforceajudgmentorwritororderofattachmentagainsttheProperty,orpetitionforreliefor

readjustmentofindebtednessfiledbyBorrower.

(4)thevoluntaryorinvoluntaryterminationordissolutionofBorrower'scorporateexistence.

(5)Borrower'sagreementoractstakentorefinance,sell,convey,dispose,assign,ormakeanytransferofallorany
partoftheProperty,vestthetitleinanyotherpersonorentity,orencumberalloranypartoforinterestinthe

PropertywithoutthepriorwrittenconsentofLender.

(6)Any failurebyBorrowertoperformanyofitsobligationsasandwhenrequiredundertheNote,DeedRestriction
andthisTrustDeed,whichcontinuesforaperiodoffourteendaysafterNoticeisissuedtoBorrower.No Noticeis

requiredforamaterialfailurewhichcould,inLender'ssolejudgment,absentimmediateexercisebyLenderofa

rightorremedy,resultinharmtoLenderorimpairmentoftheNoteorthisTrustDeed.

12.Foreclosure.
AfteranEventofDefault,Lendermay declareallsumssecuredherebyimmediatelydueandpayableandforeclose
thisTrustDeedinthemannerprovidedbylawfortheforeclosureofmortgagesonrealproperty.Lenderisentitled
torecoverallincidentcostsandexpenses,includingreasonableattorneys'fees.

13.SuccessorTrustee.
Lendermay appointasuccessortrusteebyfilingasubstitutionoftrusteeforrecordingintheofficeoftheCounty
RecorderofeachcountyinwhichthePropertyissituated.Thesuccessortrusteeshallsucceedtoallpowers,duties,
authorityandtitleoftheTrusteenamedherein.Eachsubstitutionshallbeexecutedandacknowledged,andnotice

given,asprovidedbylaw.

14.PowerofLenderorTrusteetoact.

(a)Upon anEventofDefaultandanytimeuntilcured,LenderorTrusteeisentitledbutnotobligated,withoutnotice
toordemanduponBorrowerandwithoutreleasingBorrowerfromanyobligation,to:(i)instituteproceedingsto
enforcetheLoanDocuments;(ii)expendfundstoremedythedefault,tobepromptlyreimbursedbyBorrower;
(iii)acceleratethematuritydateoftheNoteanddemandpaymentofallsumsdue;(iv)bringanactionontheNote;
(v)foreclosetheTrustDeedandPropertyinanymanneravailableunderlaw;and(vi)exerciseanyotherrightor

remedyithasunderthisTrustDeed,theNote,orotherLoanDocuments,orthatisavailableatlaworinequity.

(b)UponanEventofDefault,Lendermay,withoutnotice,enterandtakepossessionofPropertyandsueforor
collectrents,issues,andprofits,includingthosepastdueandunpaid,andapplythesame,lessLender'scostsand

expensesofoperationandcollection,includingreasonableattomey'sfees,toanyindebtednesssecuredhereby.

(c)TheenteringandtakingpossessionoftheProperty,thecollectionofrents,issues,andprofits,ortheproceedsof
fireandotherinsurancepolicies,orcompensationorawardsforanytakingordamageofsaidproperty,doesnot
cureorwaiveanydefault.

(d)ThefailureofLendertopromptlyenforceanyrightdoesnotoperateasawaiverofsuchrightandthewaiverof

anydefaultdoesnotconstituteawaiverofanyotherorsubsequentdefault.

(e)BorrowershallpayimmediatelyandwithoutdemandallsumsexpendedbyLenderorTrustee,withinterestfrom
dateofexpenditureattherateoftenpercentperannumuntilpaid.Therepaymentobligationissecuredbythis
TrustDeed.



(f)IntheeventthePropertyissold,LenderorTrusteeshallexecuteanddelivertothepurchaseraDeedconveying
Propertywithoutanycovenantorwarranty,expressorimplied.Forclarity,theDeedRestrictionisirrevocableand
shallrunwiththelandinaccordancewithitsterms.Trusteeshallapplytheproceedsofthesaletopaymentof(l)
thecostsandexpensesofexercisingthepowerofsaleandofthesale,includingthepaymentoftheTrustee'sand

attorneys'fees;(2)costofanyevidenceoftitleprocuredinconnectionwithsuchsaleandrevenuestampson
Trustee'sDeed;(3)allsumsexpendedunderthetermshereof,notthenrepaid,withaccruedinterestat10% per
annumfromdateofexpenditure;(4)allothersumsthensecuredhereby;and(5)theremainder,ifany,tothepersons
legallyentitledthereto,ortheTrusteemay depositthebalancewiththeCountyClerkofthecountyinwhichthesale
tookplace.

15.TransferofProperty.
Borrowershallnotrefinance,sell,convey,dispose,assign,ormakeanytransferofalloranypartoftheProperty,
vestthetitleinanyotherpersonorentity,orencumberalloranypartoforinterestintheProperty.

16.Condemnation.
IfanypartofthePropertyisdamaged,diminishedinvalueortakenthroughcondemnationoreminentdomainproceedings,
orifaconsentsettlementisenteredoratransferismadeunderthreatofsuchproceedings,thenanyandallcompensation,
awards,damagesandotherpaymentsorrelieftowhichBorrowerisentitled,includingtheproceedsofanypoliciesof

insurance,shallbeassignedandpaidtoLender.Lenderisentitledbutnotobligatedtocommence,appearinandprosecute
initsown nameanyactionorproceedingsormakeanycompromiseorsettlement,inconnectionwithsuchtakingordamage.

17.BindingEffeet.
ThisTrustDeed,theNoteandallotherLoanDocumentsarebindingupontheParties,thesignatories,andtheirrespective
successors,representativesandadministrators.

18.EvidenceofAuthority.
Borrowershall,atLender'srequest,provideproperlycertifiedresolutions,authorizationsanddocumentsthat:i)authorize
theacquisitionoftheProperty,theconstructionoftheproject,theobtainingofloansandtheexecutionoftheLoan

Documents;ii)designatethosepersonsauthorizedtosignanddeliverthisTrustDeed,theNote,andtheLoanDocumentson
behalfofBorrower;and,iii)ratifyandconfirmactionspreviouslytakenonbehalfofBorrower.

19.TrusteesAeeeptaneeofTrust.
LenderacceptsthisTrustwhenthisTrustDeed,dulyexecutedandacknowledged,ismadeapublicrecordasprovidedby
law. ..

20.GoverningLaw.
ThisTrustDeedandallLoanDocumentsshallbe.construedsol.elyaccordingtothelawsoftheStateofUtah.Eachparty
irrevocablyconsentstothejurisdictionandexclusivevenueoftheDistrictCourtsoftheStateofUtah.

21.Notice.
NoticesshallbeinwritingandpersonallydeliveredormailedbyfirstclasspostagepaidmailtoeachPartyattheaddresses
setforthabove.Borrowerretainssoleresponsibilityforsharingnoticeswithitsinvestors,guarantors,andotherlenders.

22.Tax Credits.
IntheeventBorrowerintendsthemortgagedPropertytoqualifyforanallocationoflow-incomehousingtaxcreditsunder
Section42oftheIntemalRevemieCode("TaxCredits"),Rorrowerwillrecordintherealpropertyrecordsoftheapplicable
Countiesan "extendedlow-incomehousingcommitment'?asdefinedinUSC Section42(h)(6)(B)(the"ExtendedUse

Agreement"),IffederallawrequiresthatthelienoftheTrustDeedbesubordinatetotheExtendedUseAgreement,then
LenderwillsubordinatethisTrustDeedtotheExtendedUse Agreement.The SubordinationAgreementwill,ina form

acceptabletoLender,providethatifLenderoritssuccessorsorassignsacquiresthemortgagedpropertybyforeclosureor



instrumentinlieuofforeclosure,the"extendeduseperiod"(asdefinedinCodeSection42(h)(6)(D)willterminate,except
fortheobligationtocomplywiththelimitationson evictionsoftenancyandincreaseinrentsforthethreeyearperiod
followingtheac isitionofthemortgagedproperty.

Datedthis dayof 020.

WILLOW CREEK IV-VASSOCIATES OF

GRANTSVILLE, LLC,
(Borrower)

By:GrandVista/WillowCrpek LC,aUtahlimited

liabilitycompany,itsnyan'ngmember

By:CN GV W - ,Inc.,itsmana
'
g ember

By-
ame:S6>ttNiblack

( ItsPresident

STATE OF tfDtLICo/Wo )
ss:

COUNTY OF #wd )

On theÜ dayof 4/dY ,2020personallyappearedbeforeme ScottNiblack,who beingbyme duly
sworndidsaythatheisthePresidentofCN GV WC IV-V,Inc.,andthattheattachedinstrumentwassignedon
behalfofsaidCompany,andsaidpersonacknowledgedtome thatsaidlimitedliabilitycompanyexecutedthesame.

LAURAOMVlG
NOTARfPUBlic-STATEOFCOLORADO N ' Public

NOTARYID20174048933
MYCOMMISSIONEXPIRESNOV29,2021


