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JF PARKWAY PARTNERS QOZB, LLC

ATTN: BROCK LOOMIS

1216 W. LEGACY CROSSING BLVD., SUITE 300
CENTERVILLE, UTAH 84014

Affecting Parcel No(s) _ |\~ 35Le ~ OO\

MEMORANDUM OF PERMITTED USE AGREEMENT

This MEMORANDUM OF PERMITTED USE AGREEMENT (“Memorandum™) is
executed this day of JAOVARY ok , 2022, by and between JF Parkway Partners QOZB,
LLC, a Utah limited liability company (the “JF PP”), whose mailing address is 1216 W. Legacy
Crossing Blvd., Suite 300, Centerville, Utah 84014, and Layton City Corporation (the “City”),
whose mailing address is 437 North Wasatch Drive, Layton, Utah 84041. Capitalized terms used
but not otherwise defined herein shall have the meanings set forth in the Permitted Use
Agreement (as defined below).

1. JF PP previously or concurrently herewith sold that certain real property generally
located at approximately 50 West 400 South, Layton, Utah (the “Property”) to the City,
which Property is more particularly described in Exhibit “A” attached hereto.

2. Simulteanously with the closing of the Property, JF PP and the City entered into that
certain Permitted Use Agreement, dated JAanvaey '\6“* , 2022 (the “Permitted Use
Agreement”), pursuant to which the City agreed to, among other provisions, be subject to
certain land use restrictions, default and cure provisions, and right of first refusal terms in
favor of JF PP (and its successors or assigns), as further set forth in the Permitted Use
Agreement.

3. The Permitted Use Agreement will not terminate or expire until the time set forth in such
Permitted Use Agreement. Any such termination or expiration will be memorialized by
an official document recorded with the Davis County Recorder’s Office. All other terms
and conditions related to the Permitted Use Agreement are more specifically set forth
therein.

4. This Memorandum will be construed, applied and enforced in accordance with the laws
of the State of Utah.

[SIGNATURES TO FOLLOW]
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Owen Frshm»

WITNESS the hand of said TFRE this IB day of Yowuna_/2022.

NATASHA ALLRED JF PARKWAY PARTNERS QOZB, LLC,
"\ NOTARY PUBLIC: STATE OF UTAM a Utah limited liability company

COMMISSIONS 722182
COMM. EXP. 12-30-2025

STATE OF UTAH )

. SS.

County of Davis )

On this )8“day of OAN Uf\@\’ , 2022, before me, the undersigned, a Notary
Public in and for said State of 'Utah personally appeared (J\WEN F\S\—\G\L , the
MANA e - of JF Parkway Partners QOZB, LLC, a Utah limited liability company,
to me known and acknowledged to me that the said instrument is the free and voluntary act and
deed, for the uses and purposes therein mentioned, and on oath stated that he/she/it is authorized
to execute the said instrument.

WITNESS MY HAND and official seal hereto affixed the day, month and year in this
certificate first above written.

My commission expires:

‘2|90 [w2s

Residing at: DID\\‘ \S CG\A N W
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WITNESS the hand of said City this /4 day of JAVIIAL J’ ,2022.

- Name: Joy Pﬁ/ﬁ/layor

STATE OF UTAH )
: Ss.
County of [Dav: s )
On this H”‘ day of Vunueva , 2022, before me, the under51gned a Notary

Public in and for said State of Ukah, personally appeared V4o e dro
individually, to me known and acknowledged to me that the said 1nstre(ment 1s the free and
voluntary act and deed, for the uses and purposes therein mentioned, and on oath stated that
he/she/it is authorized to execute the said instrument.

WITNESS MY HAND and official seal hereto affixed the day, month and year in this
certificate first above written.

My commission expires:
SINEE OlowiZo A

Restding at:

ATTEST

. Y l’f /1, 7
L/ %wfmﬂ/i

KIMBERLY READ, City Recorder

) JONI BIRD
A\ NOTARY PUBLIC -STATE OF UTAH

/ My Comm. Exp April 10, 2023
Commission # 70571 1

APPROVED AS TQ FORM

prZA

DAVID PRICE, Parks d Recreation

- / [' .
GARY CR{ANE, #t}"{ﬁttomey
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EXHIBIT A
(Description of Property)
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EXHIBIT A

LEGEND
—— — ==  PROP. CITY PARCEL
SUBDIVISION BOUNDARY
—— ——  LOTBOUNDARY
SCALE 17 = 50" > N44°2740"E
15.00°
1=4.71'
R=3.00"
D=89°55'43"
CB=N00°32'20"W UNION PACIFIC RAILROAD

L CL=4.24'

544°27°'40"W

544°27'40"W
18.00°

— -~ —A, - - — B10.50° EAST
\/ - /\
I /
fug LOT1 -
]9 LAYTON PARKWAY NORTH e LOT 4
SIS SUBDIVISION .
$|° \ 7
3
I2
NOTE
THE NAD33 ROTATION BEARING IS NORTH 00°26'25"EAST,
< ALONG THE SECTION LINE BETWEEN THE WEST
QUARTER CORNER AND THE NORTHWEST CORNER OF
: SECTION 28, TOWNSHIP 4 NORTH, RANGE | WEST, SALT
WEST QUARTER CORNER OF g d ’
SECTION 28, TOWNSHIP 4 LAKE BASE AND MERIDIAN AS SHOWN.
NORTH, RANGE | WEST, SALT
LAKE BASE AND MERIDIAN

A part of the Northwest Quarter of Section 28, Township 4 North, Range 1 West, Salt Lake Base and Meridian, U.S. Survey, Layton City, Davis County,
Utah:

A parcel of land being part of Lot 1, Layton Parkway North Subdivision recorded in the office of Davis County Recorder on March 20, 2020 as Entry no.
3235533 in Book 7474 at Pages 347-348, with the point of beginning being 1486.85 feet North 00°04'16” East and 810.50" East to the southeast corner of
said Lot | and northwesterly along the arc of a 5,630 foot radius curve to the left a distance of 133.35 feet (Central Angle equals 01°21'25” and Long
Chord bears North 44°02'14” West 133.34 feet) along the easterly line of Lot 1, said easterly line also being the Westerly right-of-way line of the Union
Pacific Railroad Property, and 21.83 feet South 44°27'40" West from the West Quarter Comer of said Section 28; and running thence South 44°2740"
West 18.00 feet; thence North 45°32'20” West 97.00 feet to a peint on a 3.0 foot radius curve to the tight a distance of 4.71 feet (Ceniral Angle equals
89°55'43" and Long Chord bears North 00°32'20” West 4.24 feet); thence North 44°27'40” East 15.00 feet; thence South 45°32'20" East 100.00 feet to the
point of beginning.

Contains 0.04 acres (1,797.88 sq. fl.)

437 N WASATCH DR.
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