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2. CONVEYANCE. For good and valuable consideration,. the: receipt and sufficiendy. of which is acknowledged;
and ‘to secure the ‘Secured Debt (defined. below) and Grantor's pen‘ormance under this Security Instrument,

5’ Grantor irrevocably’ grants, conveys. and $ells to Trustee, in trust: for the benefit of Lender, with power of-

i sale, the following described-property:

: SEE'ATTACHED:EXHIBIT "A"

The property is located in RICH | .t 519 NORTHBEARLAKE

{County}

BOULEVARD e . _, GARDEN CITY . Utah 84828 .

~ {Address] - T {City} {Zip-Cods}
Together with all: rights, easemeénts, appurtenances, royalties, mineral fights, oil and gas nghts, crops;
timber; all d:versnon ‘payments or-third party payments made to crop producers, all water and riparian rights,
wells; -ditches, . reservmrs, and.water stock and all -existing. and, future improvements, structures; fixtures;
and replacements that may now, of at any time in the future, be part of the real estate described above {all
referred to as “Property”).

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one
time. shall’ not exceed. § 172.950.00 . This limitation. of ‘amount does not
include interest. and' other fess and charges Vuhd"y rade pursuant {o this Security Instiument. Also, this
limitation does not. apply to advances made under the terms-of this Secunty Instrument to. protect Lender’s
security and to perform any- of the eovenants contained in this Security Instrument,

4, SECURED DEBT AND- FUTURE ADVANCES The term “Secured Debt” is defined as follows:

- A. Debtincurred under the terms of all promissory notels), contractls), guarantylies} or other evidence
of debt- described below and all their extensions, renewals, modifications .or substitutions. {When
referencmg ‘the debts below it is suggested that you include items sich as borrowers’ names, note
amounts; interest rates, maturity dates, sic.}

PROMISSORY NOTE #371263 DATED.02/28/2017 DUE 10/25/2022 AND ANY EXTENSIONS, RENEWALS,
' MODIFICATIONS OR BDNTfNUATIUNS THEREGF INCLUDING ANY FUTURE ADVANCES AND/OR NEW NOTES.

B: All future advances from Lender to Grantor or other future obhgauons of Grantor to Lender under any
promissory - note, contract, guaranty, of other evidence of debt existing now. or executed: after this
Security. Instrument whethér or not this Security. Instrument is specifically teferenced arid: whether or
not such future advances or future obligations are incurred for any. purpose that. was related or
unrelated to- the purpose of the debt. If more than one person-signs this. Security Instrument; each
Grantor- agrees that. this Security Instrument will - -secure all future: advances and. future: obligations
that are given to o indurred by any one or more Grantor, of any one or more Grantor afid others, Al
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10.

future advances and other future obligations are secured by this Security Instrument even though all

or part may not vet be advanced. All future advances and other Tuture obligations are secured as if

made on the date of this Security Instrument. Nothing in this: Security Instrument shall constitute a

commitment to- make additional or future loans or advances in any amount; Any such commitment
must be agreed to'in-a separate writing.

C. All obligations Grantor” owes to- Lendér, which now' exist or may later arise, to the extent not
prohibi‘ted by law, including, but not limited to, liabilities for overdrafts relating to-any deposit
account agreement between Grantor and Lender,

D. Ail additional sums: “advanced and expenses incurred by Lender for insuring, preserving or otherwise:

protectmg the Property.and-its value and any other sums advanced and expenses incurred by Lender
under the-terms of this Security Instrument. ‘
This Security Instrument will not seclre any other debt if Lender fails to give any required notice of the right
of TESCISSIGH.

PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in
accordance with-the terms:of the Securéd Debt and this Security Instrumient,

'WARRANTY OF TITLE. Grantor warrants that Grantor is or will be Jawfully seized of the estate conveyed by
this Security- lnstrument. and has the right to irrevocably grant, canvey-and setl the Property to Trustee, in

trust, with. nower of sale, Grantor alse warrants that the Pmpnrfy i unengumbsered, sekcept for
encumbrances”of record:

‘PRIOR - SECURITY: INTERESTS. With' regard to any other mortgage; deed of ‘trust, security agréement or

other lien document that: created a‘prior security interest or encuriibrance on'the: Property, Grantor agrees:
A To make. all payments when due afid to perform or comply with all covenants:
der any notices that Grantor receives From the holder.

agreement secured: by the lien document-without Lender's prior written consent.

. ‘CLAIMIS AGAINST TITLE. Grantor will-pay all taxes, assessmernts, liens, encumbrances, lease payments,

ground: rents, . utllitles, and other charges relating to-the Property. when due: Lender:may- require Grantor 1o
provide to Lender. copies-of all’ notices that such amounts are: due and’ the: recelpts ewdencmg Grantor's:

payment.. Grantor will'défend title to the Property dgainst any claims that-would impair the lien of this

Security: Instrument. Grantor agrees to. assxgn to Lender, as requested by Lender, any. rights, claims or

defenses Grantor ay- have. agalnst parties who supply iabor or materials to maintain or lmprove the'

Property.

DUE ON SALEOR. ENCUNIBRANCE. Lender may, at its option, declare the. entire balance of the Secured.
Debt to be: 'mmedlately ‘due-and’ payable upon the creation of, or contract for the creation of, any lien,
encumbrance, transfer or sale of the Praperty, This: right is subject to the-restrictions . :mposed by federal.
faw: (12 C.E.R. 591), as apphcable ‘This ‘covenant shall run with. the Pmperty and shall remain in effect until
the Snrued Debt is paid:in Hulf and this Security Instrument is released.

_TRANSFER OF AN INTEREST IN THE GRANTOR. If Grantor is an entity other than a natural person (such as

a corporation or other orgamzatmn), Lender may demand immediate payment if:
A. A beneficial interest in Grantor is sold or transferred.
B. There is a change'in either the identity or number of memibers of a partnership or similar entity.
C. There is a change in ownership of more than 25 percent of the voting stock of & corporation or
similar entity.
However; Lender may not demand 'payment in.the above situations if it is prohibited by law as of the date
of'this Security Instrument.

C Not to. alldw ény ‘maodification or-éxtension of, nor to- request any future advarnces urider any note or
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11. ENTITY WARRANTIES: AND REPRESENTATIONS. If Graritor is an entity other than a natural person (such as
a corporatlon or.other orgamzatron) Grantor makes to ‘Lender the following warranties and representations
which shall continue as long-as the Secured Debt remains outstanding:

A. Grantor is duly organized and validly exrstmg in the Grantor's state of incofporation. or organization.
‘Grantor is in good standing in all states:in which Grantor-transacts bisiness. Grantor has the power
and authonty to own the- Property and. to carry on its business as now being conducted - and, as
‘applicable, is quallfled to:do so in each state in which Grantor operates.

B. The executiofi, delivery and perfosmance of this Secunty Instrument by Grantor and the obhgatron

evidenced by the Secured- Debt are within the power of Grantor, have been duly authorized, have

i governmental approval, and will ‘not violate any provision of faw, or order of
Jency.

received ‘all necessat

. court or.governmenta

C. Other than prev u

last ten years

consent, Grantor doe fiot and will not use any: other nams and will preserve its exrstmg name; trade
names and franchrses Until'the Secured Debt is satisfied,

12. PROPERTY CONDITION, ALTERATiONS AND INSPECTION, Grantar will keep the Property in good condition
and make" all ‘repairs that -are. ‘reasonably necessary. -Grantor shall not commit or alfow any waste,

impairment;, ‘or detenoratron ‘of: the Property. Grantor will keep the Property free of noxious weeds and’

grasses:. Grantor agrees that the nature of the occupancy and use will not substantially’ change without
Lender's prior wiritten consent. Gran’tor will hot permit any. change in any license, restrictive: covenant or
easement vuithott: Lender's ‘prior written consent. Grantor will notify Lender of all demands, proceedings,
claims, and actions against Grantor, and of any loss or damage to the:Property.

No portion of the Property will be removed, demolished or materially altered without Lender's. prior written
consent -except that Grantor- has the right to remove items of personal property comprising a part of the
Property’ that becorne WYorn:or obsolete, provided ‘that such personal property is replaced with other personal
property at least equal in value 10.-the repiaced personal property, fiee from. any title retention device,
security agreement or ot encumbrance. Such replacement of personal property will be deermed subject to
the security  interest created by this Security Instrument. Grantor shall not partition or subdivide the
Property withiout: Lender s prior written consent,

Lender of Lenders agents may, at Lender's option, entér the Property at any reasonable time for the
purpose of. lnspecnng the Property. Lender shall give Grantor notice at the time of or before an lnspectron

?pecffy'ng a reascnable purpese for the inspection. Any inspection of the Property shall be entirely for

Lenider's benefit and _Grantor will'in no: way rely.on Lender's inspection.

13. AUTHORITY TO PERFORM: I Grantor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, witheut notice, perform or cause them to be performed. Grantor appoints
Lénder as attorney in fact to'sign Grantor's name dr pay any anmouft necessary for performance Lender's
right to perform for Grantor shaﬂ not create an obligation to perform, and Lender's failure to-perform will-not
preclude: Lender from exercising any of Lender's other rights under the Jaw or this Seeuntv Instrument: I
any construction on the Property is discontinued or not carried on in a reasonable manner; Lender: ‘may; take
all steps necessary to protect Lender's security interest. in the Property, including cemplation of the
construction.

14, ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably assigns,;. ‘grahts, bargains' and conveys to
Lender as; addrtlonai secutity: all the right; title and interest in the following (Property)
A. Existing or future leases, subleases, licenses, guararities:and any other written or verbal agreements
for the use.and occupancy of the Property, including but not limited to, any extensions, renewals,
raodifications or rep(acements (Leases)
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B. Rents, issues and profits, mcludmg but not limited to, security deposits, minimum rents, percentage
rents, additional rents, common ared.maintenance. charges, parking charges, real estate taxes, other
apphcable taxes,. insurance premlum contributions, liquidated damages following default, cancellation
premiums; “loss of rents™ insurance, guest receipts, revenues, royalties, proceeds; bonuses,
accounts, ‘contract rights; géneral intangibles, and all rights and claims which: Grantor may have’ that
in any way pertain to or are:on account of the use or occupancy of the whole or any: part of the
Property (Rents).

In the event any item: listed as:Leases or Rents is determined to be personal property, this Assignment will
also be regarded as a security agreement.

Grantor will promptly prowde Lender with copies-of the Leases and will certify these Leases. are frue and.
correct .copies. The existing'Leases will be provided on execution of the Assxgnment and-all future Leases
and any other information with sespect to thése Leases will be provided in :mcdsmciy after thgy are
executed. Grantor may coliect receive, enjoy arid use the Rerits so long as Grantor is not in default.. Grantor
will not collect. in advance any Rents due in future jease penods, uriless Grantor first obtains bender's
written consént; Upon default, Grantor will: receive any Rents in trust for Lender and Grantor will not
commingle: the:Rents with’ any other funds. When Lender so directs, ‘Grantor will endorse and: déliver any
payments of Rents from the: Property to. Lender. Amounts. collected- wm applied at Lender’s discretion. to
the Secured Debts, the costs of managing, protecting and preserving” the Property, and other necessary
exXpenses. Grantor agrees that. this Security Instrument is immediately: effective between Grantor and
Lender and effective as to third' parties on the recording of this A551g_r1ment

As long as this Assngnment is in effect, Grantor warrants and represents that no default exists under the
Leases, and the parues subject to the Leases have not violated. any applicable law on- leases; licenses and
landiords: and. ‘tenants: Grantor, at'its sole cost and expense, will keep, observe and perform, and require all
other parties to. the Leases to comply with the:Leases and any applicable law. If Grantor or any party to the
Lease defaults or fails to observe any applicable: law, Grantor ‘will .promptly notify Lender. If Grantor
neglects or refuses to enforce compliance. with the terms of the Leases, then Lender may, at Lender's
option, enforce compliance..

Graritor will-not sublét, modify, extend, cancel, or otherwise alter the Leases, or-accept the surrender of the
Property covered by the Leases {unless the Leases so require) without Lender's: €onisent. Grantor will not
assign, compromise, subordinate or éncumber the Leases and Rents witheut Lender's prior written corisent,
Lender does riot assurme or becorie liable for the Property’'s mainteénance, depreciation, or other [osses: or
damages when Lender acts to- manage, protect or preserve the Property, except tor losses and damages
due to Lender's: gross. neghgence or intentional torts. Otherwnse, Grantor will indemnify Lender and hold
Lender harmiess for all:liabilit oss or damage that Lender may incur when Lender opis to exercise any of
its remedies against any party obligated unider the Leasés,

15. LEASEHOLDS; CONDOMINIUMS PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the-
provrslons of any lease if- thss Secunty instrument is on a leasehold i the Property. includes a unit. in a

wuuammun‘ ot @ ,nam.cd un: e\ieiopme"u., Gldﬂtul Wil perfoim all of Grantor's duties -under the
covenants, by-laws, or regula’uons of the condominium -or planned unit development.

16. DEFAULT. Grantor will be in default if any of the following occur:
A. Anyparty obhgated ori the Secured Debt fails t6: make payment when due;
B. A breach of any térmi or covenant in this Security Instrument orany other document executed for
the purpose of creating, securing or guarantying the Secured Debt;
C. The makmg or furmshmg of anv verbal or written representation, statement or warranty 1o Lendar
that is false or incorrect in any’ matena! respect by Grantor or any person or entity obligated. on the
Secured Debt;
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D. The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor
relief:law 1o, Grantor or any other person or entjty obligated on-the Secured Debt;

E. .A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity
obligated on the Secured Debt.or that the prospect of any payment is impajred or the value of the

~ -Property is impaired;

F. A material adverse thange in Grantor's business including ownership, management, and financial
conditions, which Lender in its opinion believes impairs the value of the Property or repayment of the
‘Secured Debt; or

G. Any loari proceeds are used for a purpose that will contribute to excessive srosion of highly eradiblé
land or to the conversion of wetlands. to produce an agricultural commodlty, as further explained in 7
C:F.R. Part 1940, Subpart G, Exhibit M.,

7. REMEDIES ON DEFAULT. i soiie instances, federal and state jaw wili require Lender to provide Grantor
with niotice’ of the: right to cure, or othér notices and may establish time. schedilles for foreclosure actions.
Subgect 1o these. limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security
Instruthent in-a-manner provided by law if Grantor is in defauit, :

At the option of Lender, all or any part of the agreed fées and charges, atcrued interest and pnncrpai shall.
become. immediately due’ and . payable, after giving notice. if required by Faw, upon the occurrence of a
default or anvtime thereafter. In’ addition; Lender shall he entitled to all the remedies provided by law, the
terms of the Secured ‘Debt, this Security- Instrument. and any related documents, including without
limitation, the power to sell'the Property.

If there is a default, Trustee shall, in addition to any other permitted refriedy, at the request of the Lender,.
advemse and se)l the Property as'a whole or in'separate parcels at publlc auction to the hrghest brdder for
as Trustee desrgnates Trustee shall grve notice of sale mctudmg' {ne trme, terms and place of saie and a.
description of theProperty to. be sold as required by the applicable law in effect at the time of the proposed.
sale.

Upon sale of the Property and te the extent not prohibited by law, Trustee shall make and deliver adeed to
the, Property sold ‘which conveys: absolute. title to the purchaser, and- atter first paying all feés, charges and
costs, shallipay to Lender all moneys advanced for repairs; taxes, insurarce, liens; -assessments and prior
: encumbrances and interest: thereon, and the principal and interest an the Secured: Debt, paymg the surplus,

if any, to Granioi. Lénder may purchase the Property. The recitals Th any deed of cohveyance shali be prima
facie evidente of the facts set forth-therein. -

All remedies are distinet, cumulatwe and not exclusive, and the Lender is-entitled to all remedies provided at
law or equity,. whether or :npt-expressly set forth, The agceptance by ‘Lender of any sum in payment or
partial paymefit on. the: Secured Debt after the balance is due or is accelerated” or after foreclosiure
_proceedmgs are filed shall: ‘Hot constitute a waiver of Lender's right to require full and compiete cure of any
existing default, By not-exercising any remedy on Grantor's default, Lender does not waive Lender's right to
later consider the event a-default if it continues of happens again.

18 EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS" FEES; COLLECTION COSTS. Except when
. prohibited by Taw, Grantor agrees. to pay all of Lender's: expenses if Grantor breaches any covenarit in this.
Security lnstrumen’c Grantor will also pay on demand any amount incurred by Lender for insuring,
inspecting, preservmg or otherwise protecting. the Property and Lender's segurity interest, These expenses
will: bear iriterest from ‘the date of the payment until paid in full at the highest interest rate in effect as
provided in the terms of theSecured.Debt. Grantor agrees to pay all costs and expenses: incurred by Lender

in collecting, enforcing or ‘protecting Lender's. rrghts and remedles under this Secun’ry lnstrument This
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amount may. inciude; but is not limited to, attorneys’ fees, colrt costs, and other legal expenses. This
Secunty !nstrument ‘shall remain in effect until released. Grantor -agrees to pay for any recordation costs of
such release.

19. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this.section, {1) Environmental Law-

.. means;: without® hmrtatrcm, the Comprehensrve Environmental Response, Compensation:and Liability Act
{CERCLA, 42 U.S.C. 9601 et seq.);, -all other federal; state and local laws; regulations, ordmances, court
orders, attorney general opinions or ‘interpréetive letters concerning the. public. health, safety, welfare,
environmeiit ora- hazardous sub‘stance, and (2} Hazardous Substange méans any toxic, radioactive of
‘hazardous material, was pollutant: or contaminant which has charactenstrcs which render the substance
dangerous. or potentrally angerous. to the public health; safety, welfare. or environment: The term includes,

wrthout hmrtatlo t' ces. defmed as "hazardous material,” "toxic substances,” "hazardous waste"

A

B.
C.
& Property or mrgrates or threatens’ to- mlgrate from nearby property; or
on of any. Environmental Law concerning the. Property. In such ‘an event; Grantor
wrii take ail nece ~remedial action in-accordance with Environmental Law.
D. ] ' vi ad and acknowledged in writing to: Lender, Grantor has no knowledge of

or'reasen 1o belreve there is:any pending or threatened investigation,. claim, or proceeding of any kind

relating to-{1) any: Hazardous Substance located on, under or about the Property; or (2} any. violation
by- Grantor or: any'-tenant _of’ any: Envrronmental Law. Grantor will: immediately naotify Lender in wntmg
as soon .as Grantor ‘has ‘teason to believe theére is any such ‘pending or threatened; investigation,
claim, or. prcceed In‘such.an event, Lender has the right;’ but rot the. obligation, to participate in
any such procee,mg.-rncludmg the right to receive. copies of any documents” relating. to: Such
proceedmgs

E. Except'as pr rousty drsclosed and acknowledged in Wntlng te Lender,- Grantor and- every tenant

have beei, . gt inin-full cofnpiiance with any applicabie Environmental Law. _

F. Excep’r as prev:ously drsclosed and acknowledged in writing o Lender, there are no underground,
storage tanks, private ‘dumps: ot open wells located on or under thé. Property and no stich-tank; dump-
or well will be addet nless Lender first consents.in wrmng

G, Gr,avn_tor will regui Spec _'the Property, monitor the activities and operations on the Property, and
- confirm. that s; ‘licénses or approvals. required by’ any applicable Environmental Law arel
obtained and comg

H. Grantor wilk's &-any tanant to permit, Lender or Lkender's agent to enter and inspect the
Property and rev tecords at any reasonable-time to determine (1). the existence; location and”
nature of afy ‘Hazardous ‘Substance an, under or about the Property, {2) the existence, location,

nature' and magmtude of: -any Hazardous Substance that has. been released -on; -under. or about: the:

. or {3) whether or-not Grantor and any tenant ‘are ‘in compliance with apphcablev
Envrronmental Law,

1. Upon Lendst’s request and at any time, Grantor agrees, at Grantoi's expense, to engage.a qualified:
environmental engmeer to prepare an environmental audit-of the:Property and to:submit the results -
“of such audit to Lender. “The choite of the environmental engmeer Who will perform such audit is’

subject to Lender's approva!

Sacurity Instrument- CommercuaVAgrrcuftura( 4T y “RESI-UT 6/27/2007
VMP @& Bankers SystemsT™: WU‘T) {0706).00
Page 7 of 11

Wolters Kluwet Finaneial Servxces ©1893, 2007

E 91020 8 UT1 P 659




J. Lender has: the right; but not the obligation, to perferm any of Grantor's obligations under this
section at Grantor's expense.

K. As.a consequence of any breach of any representation, warranty or promise  made in this section, {1)
Grantor will indemnify ‘and hold -Lender and Lender's successors.-or assigns harmless from: and
against.all losses; claims, demands. fiabilities, damages, cleanup, resparise and remediation costs,
penalties and: expenses, including without limitation all costs of litigation and attorneys' fees, which
Lender and Lender's successars or assigns may sustain; and (2} at Lender's discretion, Lender may
release this Security Instrument and in return Grantor will provide Lender with ‘collateral of at least
equal value to: the Property secured by this: Security Instrument without prejudice to any of Lender's
rights under this Security Instrument.

L. Notwithstanding any of the language contained if this Security Instrument to the contrary, the terms
of this-section-shall survive any:foreclosuré or satisfaction of this Security Instrument regardiess of
any passage-of title 1o Leénder or any disposition by Lender of any or all of the Property. Any: claims
.and defenses to the contrary are hereby waived.

20. CONDEMNATION. Grantor will give Lénder prompt notice of any pending or threatened action, by private or
public entities to purchasé or take any- or all of the- Property through condemnation, eninent domain, or any:
other means. Grantor authorizes Lender to intervene in Grantor's name in. any. of the above described
actions or claifmis. Grantor assigns:to Lender the proceeds of any’ award o claim for damages: connected
with: a tondemnation -or other taking of all or any part of the Property. Such proceeds shall be considered
payments and- will: be apphed as provrded in this' Security. Instrunient, This~ assignment of proceeds is
sibiect to the terms of any pricr mortgage, deed of trust, secufity agreement or other lien documem

21. INSUBANCE: Grantor agrees to maintain insurance:as follows:

A, Grarntor shall kéep the Property insured against-loss by fire, flood, theft and other hazards.and risks
reasonably associated "with the Property due to its type. and lotation. This insurance - shall be
maintained in the amounts. and for the periods that Lender requires. What Lendes: requires: pursuant
to the preceding two: sentences-can change during the térm of the Secured Debt. The insurance
carrier providinig the insurance shall be chosen by Grantor subject to Lender's approval which shalt
not be unreasonably. withheld. If Grantor fails to maintain the coverage described above; Lender may,.
at Lender’s option, obtain coverage to protect Lender's rights in the Property according to the terms

of this Security Instrument.

All insurance: poligies and rénewals shall be acceptabls to Lender and shall include & stahdard
“mortgage. clause and, - Where apphcable, "loss - payee clause.” Grantor shall immediately notify
Lender of cancellation or termination of the insurance. Lender shall have the right to hold the policies:
and renewals, If ‘Lender requires, Grantor shall immediately give to Lender all receipts of paxd'
premrums arid renewal hotices, Upon -loss, Grantor shall give immediate netice to-the insurance:
carijer-and.Lander. Lender may make proof of {oss if not made immediately by Grantor:

Unless: atherwise agreed in writing, .all insurance proceeds shall be applied to resteration or repair of
the Property of ta the Secured Debt, whether or not then due, at Lender's option. Any application of
proceeds. to principal 'shall hot exténd or postpene the due date of seheduled payment nor change: the
amount of any payments. Any excess will be paid to the Grantor. lf the Property is acquired by
Lender, Grantor's right to any insurange policies: and proceeds resultmg from damageé to the: ‘Property
before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquxsrtlon

B. Grantor agrees to maintain comprehensive general liability insurance naming: Lender as an additional
insured in an amount acceptable to Lender, insuring: against’ claims arising. from- any accident or
occutrence. in or on.the Property.

Security Instrument-Commercial/Agricultural-UT GCO-RESIUT 6/27/2007:
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C. Grantor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an
amount equal-to &t Jeast coverage of one year's debt service, and required escrow. account deposits
(it agreed to separately in writing), under-a form of policy acceptable to Lender.

22, ESCROW. FOR TAXES  AND: INSURANCE. Unless otherwise provided in a separate agreement, Grantor will
not -be required to pay to Lender funds for taxes and insurancé.in escrow.

23. FINANCIAL REPORTS AND ADDITIONAL DOCURENTS. Grantor will provide to Lender upon reguest, any
financial' statement. or information Lender may deem reasonably necessary. :Grantor agrées to sign, deliver,
and’ me any ‘additional’ documents or certifications: that Lender may consid necessary toperfect, continue,
and preserve Grantor's obirgatxons under this Security instrument. and: Lender & lien status on the Property.

~a n-nnv e TN TE Y g om g g

24, JGINT AN uuv;ubm. Lu-u:u.h‘r CO-SiGNERS; SUCCESSORS. AND ASSIGNS. BOUND. All duties under
this Secunty Instrument. are jomt and individual. If Grantor signs this Security Instrument but sign an
evidence of debt, Granws dogs so only to mortgage Grantor's interest in the Property to secure payment of
the Secured Debt and Grantor-does not agree to be personally liable on: 'the Secured Debt if this Security .
Instrument. secures guaranty between Lender and Grantor, Grantor agrées to waive any rights that may
prevent Lender from.bri ging any.action or- claim against Grantor or any party indebted under the obligation.

» may. ude, but-are not limited to, any anti-deficiency or one-a‘ctmn laws; Grantor agrees that

Lender andany partv chls Security Instrument: may extend, modify or'make any change in the terms of

this Security: ‘nstrument' of-any evidence of debt without Grantor's consent.. Such a change will not release

Grantor from the terms of this Secusity Instrument. The duties and benefits of this Security Instrument shalf

bind and. benefit the suscessors. and assigns of Grantor and Lender.

25, APPLICABLE LAW;. SEVERABIUTY INTERPRETATION. This Security. lnstrument is. governed by the laws of
the junsdsct)on in ‘whichLender is located, except o the extent otherwise required by the laws of the
junsdlction where the Property is: focated. This Security Instrument. is complete and fully: mtegrated This:
Security instrument ‘may not:be. -amended. or modified by oral agreement Any section in this Security
Instrumenit, ‘attachiments; or any agreement related to the Secured Debt that conflicts with applicable law
witt not be effective, unléss that law expressly or impliedly permits. the variations by written agresment. if
any section of ‘this Security Instrument cannot be enforced .according to its terms, that section: will; be
severed and will nat affect the’ enforceability of the remainder of this. Security:Instrument. Whenever: used;,
the singular: sha!l mclude the plutal and the plural the singular.. The captions: and headings of the sections of
this Security Iistrurient. ar fo' convenience only and are not to be used to.interpret or deﬁne theterms: of
thig Secu"ty Instrument, Timg'is cf ‘the eseerice in this Security Instrument,

SUCCESSOR TRUSTEE. Lendeér, at Lender s option, may from time to time remove Trustee and appoint a
successor. trustee without any other formality than the designation in. wrmng The. successor trustee;
without conveyance of the Property, shall succeed to all the title, power and. duties. conferred upon Trustee
- by-this-Security: Instrument and: apphcable law,

26.

»

27.

NOTICE. Un]ess otherwise required by law, any notice shall be given by delivering it or by rhailing it by first
class-mail-to the appropiiate party's address on page 1 of this Security instrument, of to @ny other address’
desngnated in writing. Notice to one grantor will be deemed to-be notice to all grantors.

28. WAIVERS'.;-'Ex_eept, to the extent prohibited by law, Grantor waives all appraisement and homestead
exemption rightsirelating to the Property.

29. U.C.C. PROV!S!ONS;:I]" checked, the following are applicable to, but do not limit, this Security Instrument:

0 Constructmn Loan. This Security Instrument secures an obligation incurred for the construction of an
improvement on the Property.

Secumy Insirument- Commerc«aI/Agncultutal -UT AGCO-RESI-UT 5/2712007
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X Fixture Filing. Grantor grants to Lender & security interest in all goods that Grantor owns now of in
the futitre and that are or will become fixtures related 1o the Property.

X Crops; Timber; Minerals; Rents, Issues and Profits. Grantor grants to Lender a security interest in all
crops, timber, and minerals located on the Property as well as all rents, issues and' profits of them

'nciudzng, but pot fimited te, 2!l Conservation Reserve Pitgram (CRBPY znd Paymant in Kind - {PHG

payments and similar governmental. programs {all of whichi shall slso be included in the term
“Progerty™l.

{Xi Personal Property. Grantor grants to Lender a security interest in all personal preperty located on or
connected -with the Property, including all farm products, inventory, equipment, accounts;
doguments, mstruments, ‘chattel: paper, general mtanglbles, and.all other items .of personal pmperty
Grantor owns. fiow .ot in the future and-that are used- or useful in the construction, ownership,
operation, management, or maintenance of the Pmperty {alt-of which shall also be included in the
term "Property™). The term "personal property” specifically excludes that propérty described as
"household goods” setured in connecticn with a "consumer™ lozn as those terms are defined in
applicable federal régulations goverming unfall and deceptive credit practices.

X Filing As: Fmancmg ‘Statement, Grantor agrees and acknowledges that this Security Instrument also

suffices: as-a financing:statement and any carbon; photographic: or ather reproduction may: be filed of
record for puirposes. of Article 9 of the Uniform Commercial Codé.

30. OTHER TERMS. If checked, the following are'applicable to this Security Instrument:

{1 Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Securad
Debit may be re"_dut:ed to a zero balance, this Security Instrument will remain in effect until released.

- Separate: Assignme’hf. The: Grantor has executed. or will execute-a Separate- assignment of leases: and
rents.. If the: separate assignment of leases and rents is properly executed and recorded, then the
separate assighment will supérsede this- Security Insttument’s "Assignment of Leases and-Rents”

i section,

7 Additional Tems.

SIGNATURES: By signing below, Grantor agrees to the terms and covenanis contained in this Security
Instrirent.and in-any attachments. Grantor also acknowledges receipt of a2 copy of this Security Instrument on
the date stated on page 1.

E Entity Name: MMB, LIC

v ir 7, 2/%////7 ADibra //)//@W[WJ/M/W

&gnamre)DWmnE HAUER; MEMBER‘ Date) {Signatufel JEBR Y MQLBENHAUER,MEMBER {Date)

{Signaturel {Date} {Signature) {Date}

Secutity Instrument-Commercial/ Agricuftural-UT
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ACKNOWLEDGMENT: -
STATE OF | \a\l\m ming , COUNTY OF lenm ln__ __}ss.
findividual) This instrument was{acknow}edg!ed before me this (Q 4 day of F&/’)

by_ Do Mpldenh s Debra._Molden Nauer
My commission expires: <] -9 - 301§

{No}dry Pubiit)
County of State of

p
!
4 Lincoin SPut]  Wyoming
¢

‘{My Commission Expxres 11D~ QDI?

PP

ha 0 a0 44 o 4 o

Residing at: _ 0,14747)4 Wy X%,//()

STATE OF __\J)\ O ,COUNTYOF _ [ (neolp  }ss.
This.instrument. was acknowie%;s)d before me this [aRv| day of Pvdo 2017
Busi Dan Moldenhauer; bra Moldenhauer ~ ' -
ar Entity Mem_b.er_, Member i (Tittelel)
K-y s Sed- - e - -
fentt of MMB, LLC

» _{Name of Business or Entity}
aUtah Limited Liability Company oni behialf of the business. or entity;

My commission-expires: . -l ( D 90‘%

¢ DEBORAHJO ALLRFD NOTARY PUBLIC

1 County of State of
4 Lincoin Wyoming

D

Residing at: ‘ / : / /

Secusity tnstrument:-CommerciatfAgricuftural-UT <
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File No. 86276
Exhibit A

Part of the Northwest Quarter of the Southwest Quarter of Section 16, Township 14 North, Range 5 East
of the Salt Lake Base and Meridian, described as follows: Commencing at the Southwest Comer of said
Section 16, thence North 00°09'19" East 1,495.28 feet along the West line of said Section 16; thence
South 89°49'39" East 50.00 feet to the true point of beginning, said point being monumented by a rebar
with JSH survey cap; thence North 00°09'19" East 903.37 feet along the East line of 300 West Street;
thencé North 89°12'34" East 285.26 feet; thence South 40°5324" East 177.02 feet; thence South
38°14'21" East 302.08 feet; thence North 45°4223" East 127.23 feet to the Southwesterly line of U.S.
Highway 89; thence South 44°17'37" East 414.32 feet along said Southwesterly line; thence South
00°15'14" East 316 feet along a fence; thence South 82°50'39" West 121.10 feet along a fence; thence
North 89°49'39" West 852.18 feet along a fence to the true point of beginning.

Less and Excepting those certain oil, gas and mineral rights previously reserved in that Deed recorded in
Book RS, Page 481 in the office of the Recorder of Rich County, Utah.

Also, Less and Excepting any portion lying within the bounds of a public street, road or highway.
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