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DEED OF TRUST, ASSI MENT OF RENTS,
SECURITY AGREEMENT AND FIXTURE FILING

@Qﬁzlﬂ) OF TRUST, ASE@ %E OF RENTS, SECU @RREI}{IENT AND @Q%
XTURE FILING (this % of Trust™), is made effecti s of the “35'3"“’ day of ©

riad 5
;’} p‘g 20 and among Zion Red Ro .,rc etreat LLLC, a Utah limited {@,\

liability company, 1 Alpmc Highway, nghl
Lovell, 9980 Sout West, Suite 200, Sandy, .t

tah 84003 (“Trustor™), St v@
ool 84070 (“Trustee™), and
Lending Fund, Lk Texas limited liability © 7, 809 N. Cuernavaca Dri stin,

Travis Countyxlexas 78733(“Beneficiary™). S @

WITNESSETH:

Q%For good and valuable &@ﬁon, including the indebt /% herein recited and @Q%
the trust herein created, the re@eipt of which is hereby acknow{egged, and for the purpose @
of securing full payment Q%m erformance under, in surlomv as Beneficiary may @
elect, cach of the follo}gxr @ @
N Q

P@G&e prompt and complete @%ﬂt, observance, perform and
dlSChal ge ot nd every obligation, cove@ and agreement contained i ustor’s
Real Estate Lien Note of even date herewith in the principal amount ONE MILIION SIX
HUNDRED THOUSAND AND 00/100 DOLLARS ($1,600,000.00) (the “Note™),

togeth r with interest thereon specifi &gherem , payable to the order of Beneficiary and any
dn"nodli;cdllons e\tenslons ewals thereof, whether h(@ s evidenced by the @Q%
or otherwise; and @ @ ©

2 e p@&f alt other sums, with mtc ereon at the rate of lntcre {@'\
provided for herein ¢ he Note, becoming due or, le under the provisions o
Deed of Trust, or a@ er instrument or instrume eretofore or hereafter exec v
Trustor havin nece to or arising out of g @@lrmo the indebtedness rep@ ed by
the Note; and

3. The payment of such additional sums and interest thercof which may
her r be loaned to Borrower, 0@ SUCCEssOors or assigns, by iciary, whether or %
idenced by a promissor}©@ r notes which are securcc@ ced of Trust; and @Q
D @ @
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4, 1e due, prompt and complete Gbservance, performance and distharge of

gach and every obligation, covenant and agreement of Borrower contained in the Note, and
of Trustor contained in this Deed of Lyust, and of every Guarantor of ¢he Loan, and under %

an her document, with the@ eption of the Environm Certificate with
ﬁsemaﬁons, Covenants apd Whtranties, evidencing or relgf % any way, directly or @@
\ 1directly, to the Loan (coﬂe%t ly, the “Loan Documents;% X
< @ < 0 0@

@ N
Q{X\@ TRUSTOR [@@HEREBY irrevocably gr@@sﬂ:r, bargain, sell, conve%@
© assign to Trustee, IIJFRUST, WITH POWELR OF §AEE AND RIGHT OF ENTRYAND
@@ POSSESSIO! does grant to Beneficiary @@ity interest for the beneﬁt@@cmity
of Beneficiary titfder and subjcct to the terms and’conditions hereinafter set forthin and to
any and all of the following described property which is (except where the context
otherwise requires) herein collectively called the “Encumbered Property” whether now
ow@ or held or hereafter acq %ﬁ and wherever located, ifiglyding any and all ©@%

©@e itutions, replacements a‘ﬂ@@l 1018 t0 same: @@ ©
°@ (a) Tlﬂ*@rtain real property located®3fiWashington County, State 0‘&5@\
@\@ Utah which is more pgtiedlarly described in Exhibit § Q%@ tached hereto and incorpoi@
e herein by this refen

, logether with all of the e ents, rights, privileges, fran, 5,
@@ appur[enance@@umo belonging or in a @y appertaining 1o the re operty,
including specifically but not limited to all appdrienant water, water rights, water shares

and stock and well permits of Trustor, any and all general intangibles relating to the use
and/or, development of the real property, including development allotipents, govermmental
pe@ approvals, authorizations @ntitlements, agreements to g ¢ necessary wtility %
fBilnicipal services, all engineefihs plans and diagrams, surv /or soil and substrata @Q
N\ dics, and all other rightsptivtleges and appurtenances r%i to the said real property XQ
0@ and all of the estate, 11gh¢<% , interest, claim and demaﬁc&@ hatsoever of Trustor thelelﬁx@

g%\Q or thereto, either in | @n equity, in possession or i@écmncy, now owned or her@%{@
® acquired (hereinati erred to as the “Properly”);© ®

@ @ All structures, buildin@amd improvements of ever}@ind and
description now or at any time hereafter located on the Property (hereinafter referred to as

the “Improvements™), including all equipment, apparatus, machinery, fixtures, fittings, and
appHances and other articles an y additions to, substituti@or, change in or %

@@fnemts of the whole 01@@@1’[ thereof, now or at an@@ hereafter affixed or @Q

\ ached to and which are an gral part of said structuresg dings. improvements or \©
o@ the Property or any porti@@reoﬂ and such ImprovementgiRall be deemed to be ﬁxtures\o
°\© and an accession to thefgehold and a part of the Prgpériy as between the parties h
o and all persons clajgng by, through or under sué@nies except that same sh
@ include such m ery and equipment of Tr @g or any tenant of any port .
© Property or Ir@wemems, which 1s part of@ or used in the conduct of normal
business of Trustor or its tenant conducted upon the Encumbered Property, which is distinet
and apart from the ownership, operation and maintenance of the Encumbered Property.
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@@ @ All articles of tangib]®0na1 property and any
substitutions fof; changes in or replacements of'the whole or any part thereof &ther than

personal property which is or at any time has become toxic waste, waste products or

hazardous substances (hereinafter referred to as the “Personal Property”), including

wit@t limitation all wall-beds, v@af‘e& buili-in furniture and<nstallations, shelving, ©®
i ©

ons, door-tops, vaults, @;@0 s, dumb-waiters, awning Sdndow shades, venetian
inds, light fixtures, fire hases#nd brackets and boxes for the sdme, fire sprinklers, alarm
W@ systems, drapery rods a @ackets, screens, water hea @ncinerators, wall covering @
Q{X\@) carpeting, iinoleum,(@nher floor coverings of whétever description, commmi@
@ .

systems, all specificylly designed installations andfarmishings, office maintenanggyand
@@ other supplie@@\aﬂ of said articles of pm@@the specific enumeration@n not
excluding the geheral, now or at any time her&fter placed upon or used in a#y way in
connection with the ownership, operation or maintenance of the Property or the

Improyements or any portion thereof and owned by Trustor or in which Trustor now has

or % fter acquires an interest, ar building materials and equig@le t now or hereafter Q%

@2“ red to the Property apd Qhtended to be installed d in or about the
provements. Such tangilx% ersonal property shall, in 6& on to all other tangible,

°<@X personal property herein %&@ﬁbed or defined, s;aeciﬁcai% ude each and every item 0‘1‘%@

@\@ tangible, personal prafery and any substitutions fopehahges in or replacements thefk

which are used in t eration of the Improvemm@ {otwithstanding the breadt he
© foregoing, 1}16@1‘131 Property shall not iw (1) personal property whi ay be
owned by lessée® or other occupants of the En¢umbered Property; (ii) inventory of any

lessee or occupant of the Encumbered Property used in the normal course of the business
condugted thereon; (iii) material, equipment, tools, machinery, or othgr personal property
wl\@g brought upon the Encun@l’ropcrty only for use in con@ctiom maintenance %
£ 3pair and which is not int o remain after the comp f such construction, @Q
\@aintenance or repair, of the Enetimbered Property; or (iv) such-items of tangible personal XQ
0@ property which have not: purchased or installed w# oceeds of the Note and tbf@

°\© which Beneficiary sl 4%@3 ¢ executed such documeptis&s'imay be required to subordj
@ to the lien or securi terest of any purchase mo nder or supplier of such { le

@@ personal prope@@ @@ @@

(d) All right, title and interest of Trustor, now owned or hereafter
acquired in and to any and all property lying within the right-of-way of any street, road,
allg, %‘% public place, opened or p@ed, vacated or extinguisbe@ law or otherwise, %
@Ql easements and 1'igh@@ ay, public or private, te nts, hereditaments, @Q
\ pendages, rights and appurtsagnces now or hereafler locate on the Property or now \©
oG or hereafter used in con@ 1 with or now or hereafters ging or appertaining to the @

°\© Property; and all rigt °& and interest in the Trust rowned or hereafler acqui @
©@ in and to any strips gitdgores adjoining or relating t@ Property; ®
© @ All judgments, awards ef damages, settlements and and all

proceeds derived from such hereafter made as a result of or in lien of any taking of the
Encumbered Property or any part thereof, interest therein or any rights appurtenant thereto

unc@lc power of eminent domai 'ﬁ% by private or other purchas %lieu thereof, or for Q%
éﬁ (é% ©

uydamage (whether caused b taking or otherwise) to t iinbered Property or
N N N N
o ol 3 Lol Ll
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SV S SV SV



% 2@0013521 04/04/2018 03:08:25 PM %
P 4 of 27 Washingt ounty

SN o s ©©Q
@ & @ @

& & ¥

® | ®

@@ the Improvcn@@m.reon, 1nclyd1ug .change @de of streets, curb cuts 0r©@nghts

of access for any public or quasi-public use or purpose under any law;

(H All rents, incomes, issues and profits, revenues, royalties, bonuses,
rig accounts contract rights %urance policies and pm@ thereof, general Q%
@ﬁn ibles and benefits of thiﬁvbered Property, or aris Qi@@ any lease or similar @@
greement pertaining thereg o (the “Rents and Profits™), an ight, title and interest of N
. T1u<;101 in and to all !casthe Encumbered Property or hereafier entered into andJ0>
g{x\@) all right, title and i (n,-f of Trustor there under, inftuding, without limitation, ce‘%
securities depositedfiere under to secure perform v the lessees of their obli ns

@@ there under, v@%@r sajd cash or securities a@ held until the expiration@?tcrms
of said leases ordpplied to one or more of the installments of rent coming due inifnediately
prior to the cxpiration of said terms with the right to receive and apply the same to said

indebtedness, and Trustee or Beneficiary may demand, sue for and recpver such payments %
bu I not be required to do so; @% '
@g R »

<o oy
(g) All p ds of the conversion, volun&@ol involuntary, of any of \

@ the foregoing into cash o ndatcd claims. K

O @
e X O %@
Trustor ma 1c forcgomg erant to Tru ‘or the purposes herein sey
o

© provided, howc hat if the Trustor shall pa@@lse to be paid to the hc)lde@ te
all amounts req rcd to be paid under the provisitns of the Note, this Deed of t or any

other Loan Documents, and at the time and in the manner stipulated therein, and shall

further pay or cause to be paid all gther sums payable hereunder and all indebtedness
he@secured, then, in such Las@ estate, right, title and intc@of the Trustee and Q%
iciary in the EncumberedPfgpérty shall cease, detummc Ibecome void, and upon ©©

@f being given to the sa% tion of the Beneficiary thgt all amounts due to be paid X

{&\ under the Note have bee or satisfied, and upon pa t of all fees, costs, char gesg\@

@ expenses and ]lﬂblllt@l geable or incurred or t tred by Trustee or Beneﬁ
as herein provided, the Tr shall, upon receipt of the n

and of any other s
© request of the@&mﬁy, cancel, reconvey a@@c arge this Deed of Trust. @@

TO HAVE AND TO HOLD THE ENCUMBERED PROPERTY UNTO THE TRUSTEE
ITS 1§;C "ESSORS AND ASSIGNS%OREVER, ALL IN ACCORDANCE WITH THE

IONS HEREOF.
o @@ @@
© @ @) ©
A A ARTICLE1 - \ LD
5 N : v °
@@ " IRUSTOR’S COVFM& S

@@ Tmstog}@@ants warrants and agreesg@%@ rustec and Beneficiary a @fs

1.1 Payment of Note. Trustor shall fully pay the principal and interest and other
sums coming due with respect to the Note, this Deed of Trust or any of the Loan Documents
at the e and place in the manner spécified in and according to th @ ms thereof.

@) )

) @\@\Q ) @{@\Q @)\@
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@ Trustee, its successors and :
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{(a) Trustor has good and marketable title to an indefeasible fee simple
esta‘{%{gl the Property described in Exhibit “A” subject only to thoge liens, charges or

ene\@; rances approved by Benefl or described in Schedule B@ ction 2 of the title Q%
fristirance policy obtained by | iwiary as of the date hereof connection herewith @@
1e “Permitted Exccptions‘é& t Trustor has full power afd thority to grant, bargain,

seli and convey the Encu ‘ed Property in the manner ‘1\'@ torm herein done or intende @
© ) i . ©, . .
hereafter to be done; 1s Deed of Trust is and shad! \r(;’ ain a valid and enforceablefi

on the Encumbered@yoperty subject only to the Pe @ tted Exceptions; that Trustor its

SUCCessors an ons shall preserve its title @terest in and title to the Ex @bered

Property and stil] forever warrant and defend the same and shali warrant and #fend the

validity and priority of the lien thereof forever against all claims and demands of all persons

whomgoever, and that this covenant shal! not be extinguished by any gxercise of power of
@oz‘eclosure sale hereof, bm@ run with the land; and @Q

Improvements and Perso toperty, including any addiﬁ@ r replacements thereto, frecx@
of all security interesi§aliens and encumbrances, excgftddr those, if any, disclosed t%&f@
accepted by Benefigiary in writing, and has goodspight to subject Improveme d
Personal Prop%ﬁ(@ the security interest creat under. If the lien of this D@:@@ rust
on any Improvements or Personal Property besstibject to a lease agreement, conditional
sale agreement or chattel mortgage covering such property, then in the event of any default
hereunder all the rights, title and interest of the Trustor in any and all deposits made thereon
or Q for are hereby assigned to @' Tustee, together with the b@%t of any payments %

& or hereafter made thereon=Th#re is also transferred, set oyer@nd assigned by Trustor @Q

ons, hereby all of Trustor’sight, title and interest in and XQ
to all leases and use agn ts of machinery, equipme other personal property of@
Trustor in the categores-hereinabove set forth, undg%@mh Trustor is the lessee off
entitled to use sw@ ms, and Trustor agrees t@ ecute and deliver to Tru
Beneficiary all i@% eases and agreements or ficiary. Trustor hereby cov
agrees to wel@xd punctually perform all requested by Trustee co
obligations under such leases or agreements as it so chooses, but nothing herein shall
obligate Trustee or Beneficiary to perform any obligations of Trustor under such leases or
agr@%nts unless Trustee or Benefiiry shall so choose; and Q
©

{c) Trust r@ll, at its own cost wit o@cxpense to Trustee or \©
Beneticiary, do, exccutes owledge and deliver all aqx ery such further act, deedg@
conveyance, mortga@% \,;nnwnt, notice of agsignr nsfer and assurance as T

or Beneficiary shall time to time reasonably re ‘or the better assuring, cony,
assigning, tran@ and confirming unto Tra d Beneficiary the propertyg
hereby convey®dior assigned or intended now drthereafter so to be, or which Trykstor may
be or hereafter become bound to convey or assign to Beneficiary for the intention of
facilitating the performance of the terms of this Deed of Trust or for the filing, registering,

perf: g or recording of this ]@of Trust and any other I@oeument and, on Q%
©

@@ , Trustor will execute, @ and file or record one or@ sdifancing statements, @

o
1104.013% @%\©
©
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© chatte]l mortgag @ comparable security 11121@@1% more effectively cv;de@e lien

hereof upon the Personal Property.

1.3 Business Rights. Truster shall do all things necessary o preserve and Keep
in @ferce and effect Trustor’ q@%ls and privileges to do ‘o ss and to conduct @Q%
s

Q@ or’s business in the St Jtah, and shall cumply@ regulations, rules, @
dinances, statuies, ordels ecrees of any gmernment harity or court apphcablc AN
o7 to Trustor. 0 O O
@@ \@ C%@} 0\@
1.4 Payifgitt of Taxes. Assessments. [ng@ghce Premiums and Charges. Trjistor
@@ shall pay, prl@%ehnquency, all 1nsu1ance@‘@ums that become due an@nlc on
any insurance poticies required to be maintainedhereunder, all taxes, assessments, charges
and levies imposed by any Governmental Agency which are or may becorne a lien affecting

the Property or any part thereof, including without limitation agsessments on any
ap %nant water stock; except th@%lstor shall not be required ¢ and discharge any Q%
@ﬁ@ssessment charge or lev 1% being actively contested faith by appropriate @@
roceedings, as long as Tr u a8 eqtabhqhed and maintai crves adequate to pay any \
K @ liabilities contested pm%@ to this Section in acc @c with generally accepted\@
@\ accounting principlestand, by reason of nonpaym ¢ of the Encumbered Pr
covered by the Lo ocuments or the lien or SCCL&H‘IE;GH of Benefliciary is in er

©©© of being lost L@cned. @@

1.5 Maintenance and Repair. The Trustor shall, ai Trustor’s sole cost and
expenge, keep the Encumbered Propegty in good operating order, repajr and condition and
slm@t commit or permit any w@hewof which condition, d@ the course of any %
écpnstruction of the Improva, ohidsSshall be subject to the 110@@ nstraints and effects @Q
\@ﬁ“ reconstruction. Trustor akc all repairs, replace enewals, additions and XQ
@ improvements and comp KD nd restore promptly and i d workmanlike manner ané}@

@ Improvements Wth ¢ damaged or destroyed ;1\\.:‘ and pay when due all

meurred therefor. or shall not remove or de @ sh any of the Encumbeled P v
@ conveyed hcrﬁ@m demolish or materially aitér™he Encumbered Property v ut the
prior written cowsent of the Beneficiary. Trust hali permit Beneficiary or it5egents the

opportunity to inspect the Encumbered Property, including the interior of any structures, at
any reasonable times.

@Q 1.6  Compliance \’Vlﬂir\w@‘: The Trustor shall comp all aws, ordinances, @Q
\@gsulatlons covenants, con%ﬁ%ﬁs and restrictions affecting t Jncumbe] ed Property or @
@ the operation thereof, and{@s pay all fees or charges of @nd in connection therewithy, (73

@\ AY) o °\©\
1.7 Con dllDﬂ. The Trustor, immediately upon obtaining knowledge e
eeeding for the condem of the Encumbered Prop any

institution of a
© portion thereofi=shall notify Beneficiary of pendency thereof. The Trd hereby
assigns, transfers and sets over unto the Beneficiary all compensation, rights of action and
the entire proceeds of any award, up to the maximum amount of all amounts then due and
pay under the Note and the Loa cuments, including, without-fimitation, all interest, %
@ expenses and Advances© t term is herein defined, v claim for damages ©©Q

AN N
0 O
& &
N 1104.0139 D
& &
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@@ for any of the @@nbered Property taken or @ed under the power of mm@ omam
m

or by condemnation or by sale in lien thereof. Beneficiary may, at its option, mesnce,
appear in and prosecute, in its OWn name, any action or proceeding, or make any
compromise or settlement, in connectipon with such condemnation, taking under the power
Pk%ent domain or sale in lisu 1}% . and hereby appoints Bene a%ry as Trustor’s frue Q%
@@ wiul attorney for such @2@ such power being co@f with an interest. After @@
ducting there from all o xpenses, including attorn es, the Beneficiary may
\O elect, in its sole dlSCIet@ notwithstanding the faci @he security given hercby
@Qﬁ not be impaired by | condemnation, to applv art or all of the proceeds t\‘@
award, in such o as Beneficiary may dele@ e, upon or in rcduchon
@@ indebtedness @d hereby whether due or r@ y application of all or a p%?)\@'of thc
proceeds of any¥uch award to the indebtedness $Hall not cure or waive any defaul{or notice
of default hereunder or invalidate any act done pursuant to such notice. Trustor agrees to
execute such further assignments of gny compensation, award, dam' ges, right of action
an@ceeds as Beneficiary may 1'@‘8. @Q%

< - s C
1.8 Indemnification=Ahe Trustor shall appear ingnd=defend any suit, action or \
@ proceeding that might irf: way, in the reasonable jud; 1t of Beneficiary, affect th %\@

@\ value of the Encum roperty, the title to the E ered Property or the righ
powers of Trustee &neﬁciary. Trustor shall, at mes, indemnify, hold harm! d
© on demand re'@@e Beneficiary for any and 35, damage, expense or coﬁding
cost of evidenceroi title and attorneys fees, arisihg out of or incurred in conneetion with

any such suit, action or proceeding, and the sum of such expenditures shall be secured by
this Deed of Trust and shall accrue interest at the “Default Rate™ as that term is defined in
ﬂ&%@ and shall be due and pav@on demand. Trustor shall p %}sts of suit, cost of %
@ nce of title and reqsomb1@®1 cys’ fees in any pioceedl@ it brought by Trustee QQQ
6&\ - Beneficiary to fmedosc ced of Trust.
@

@@x 1.9 Sale oﬁ&l@mes change in Ownersh%«c@mstm or Additional Fma@

Not Permitted. 'I“ru@&\apcmﬁcally aprees that: @

@ @ In order to induce Be;@ciary to make the loan secured hereby,
Trustor agrees that if the Encumbered Property or any part thereof or any interest therein,
shall be sold, assigned, transferred, conveyed, pledged, encumbered or encumbered with
fin g other than that %cmen@%eby or otherwise alienate Q Trustor whether %
tarily or involuntarily operation of law, exce hall be specifically @Q
@%lcinaﬁu permitted or wit @ﬁle prior written consent o Vﬁa iciary, then Beneficiary, @

@ at its option, may dcchr Note secured hereby and al er obligations hereunder te f@\
\ be forthwith due andg ..-. le Except as shall be ot%ﬁ = specifically provided h @

o any (a) change in the el al or equitable ownership sncumbered Property whe r

@ not of record, or \ 1ange in the form of entitw nership (including the hy tion
© or encumbrand el eof) of the stock or any r ownership interest in Trustoep shall be
deemed a transfer of an interest in the Encumbered Property. In connection herewith, the

fi umnuai stability and managerial and operational ability of Trustor is a substantial and

maletal consideration to Beneficia its agreement to make the | to Trustor secured %
@ .~ The transfer of an intgig e Encumbered Pr opel materially alter and ©@

@@

& &
\ 1104,013¢ \
S &
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© (b) T rustt\&@ly request Beneficiary to ap D
°@ Encumbered Propertyot ‘aparty who would become Qﬁ} and equitable owner of t?%@

X@’ﬂh such successor or suc%

O
©@

@@

@@
©
@@

@@
©
@@

@ t’s obligations under th

3

e

W

WO O
©§§\ 1104.0139 @{2%\
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reduce Benef@@s security for the indebted@ecured hereby. Moreover,@cimy

has agreed to n1ake its loan based upon the présumed value of the Encumbered Property

and the Rents and Profits thereof. Therefore, it will be a diminution of Beneficiary’s

secu%; if junior financing, except as ghall be permitted by Beneficiary, or if other liens or
e@u@i rances should attach to ihe@%lmbemd Property. Q%

X
o
O

@c a sale or transfer of the

Encumbered Proper would assume any and all tions of Trustor under theJi%

Documents (the 1aser”). Beneficiary shall ngtjbe obligated to consider or agprove

any such sale,@@fcr or assumption or 1'eque@§he same. However, upon @quesn
Beneficiary ma¥y impose limiting conditions¥and requirements to its consnt to an

assumption.

% (c) In the even@%ership of the Encumbered@peﬁy, or any part Q%
l@gf, becomes vested inap séor persons other than Truster, e Beneficiary may deal @@
Qg in interest with referen he Note or this Deed of \
Trust in the same mann N with Trustor, without n & @'ay releasing, discharging o@
\é)oi]ity of Trustor under the 9@ this Deed of Trust or the gt

otherwise affecting s@{\“
Loan Docume%@ ale of Trustor’s inferest in thekicumbered Property, no forbear

on the part of| 1ciary, no extension of th for the payment of the Dg 1'ust
indebtedness or=dny change in the terms thereo¥consented to by Beneficiary skadll in any
way whatsoever operate to release, discharge, modify, change or affect the original liability
of the, Trustor herein, cither in wholg or in part. Any deed conve}%g the Encumbered

Pr v, or any part thercof, sh sovide that the grantee the@ der assume all of Q%
g vthis Deed of Trust and a O

Loan Documents. In
¢ event such deed shall n&t tain such assumption, Ben ary shall have all rights X@
reserved to it hereunder inffeevent of a default or if Bengfigidry shall not elect to cxercise\@
such rights and reme he grantee under such deed.ghalbnevertheless be deemed to

assumed such obli 158 by acquiring the Encum Property or such portion of
subject io this@@of Trust. Nothing containg%l s Section shall be consh;@@waive

the restrictionss=against the transfer of the Enetmbered Property contained™i# Section

1.11(a).

%i 10 Transfer ofPersonalfﬁ%perw. Trustor shall not volu@ly, involuntarily or %
@@eration of law sell, assig @\r\%fer, hypothecate, pledge ar@jlicrwise dispose of the @Q
@therein and shall not othe 'w@do or permit anything to \©

be done or occur that magdinpair the Personal property *@urity hereunder, except thad\@

so long as this Deed @t is not in default, Trustor ¢ permitted to sell or othe q@

dispose of the Pers roperty when absolutely out, inadequate, unservice I3
unnecessary fo t@@n the opcration of the P@ or in the conduct of the bugess of
Trustor, upon Yeplacing the same or substituting’for the same other Personal™Ryoperty at
least equal in value to the initial value of that disposed of and in such a manner so that said
Personal Property is sold in connection with the sale of the Property.
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1.11 ‘m@to Replacements and Sub%@tions. All right, title an Test of
anM al

Trustor in 1 extensions, improvemeM, betterments, renewals, substitutes and
replacements of, and all additions and appurtenances to the Personal Property,

Improyements or the Encumbered Property hereafter acquired by or released to Trustor or
corBiructed, assembled or place:@ Trustor on the Encumb Property, and all ©@%
‘ ©

rsions of the security ted thereby, immediat@)@) n such acquisition,
lease, construction, assemw . placement or conversion, ﬁ& case may be, and in each
ner deed of trust, conveva assignment or other act by @
Trustor, shall becom ect to the lien of this Deed$fFrust as fully and completely,
with the same effe d in the same priority as th n of this Deed of Trust shalfiave
attached to th@? so replaced or substitute@ediately prior to such rq@em of
substitutions, agthough now owned by Trustor#nd specifically described in thegranting
clause hereof, but at any and all times Trustor will execute and deliver to Trustee any and
all such further assurances, deeds c@st, conveyances or assignmenis thereof as Trustee
1

ficiary may reasonably r ;

or
@@ >ting the same 1o the 1ien@®

Deed of Trust. ©@

°<@\ 1.12  Security ﬁk@ment. This Deed of Trust be self-operative and shal‘l@

@@
©
@@

N
o\@
@Qé&

o
N
@<§

o @ by Trustor and shall be tre%h s an Advance under Sectio;

e

constitule a Security Agréement and a Construction wage as those terms are defjs
in the Uniform Comgmyercial Code with respect {o ajfof those portions of the Encu d
Property whigl @nstiwte personal property &\ ixtures governed by t ‘@uform
Commercial ¢, provided, however, Trustor-hereby agrees to execute an liver on
demand and hereby irrevocably constitutes and appoints Beneficiary the attorney-in-fact
of Trugtor (such power coupled with an interest) to execute, deliver and, if appropriate, to
it h agreement, financing stat %t or other instruments as B clary may request
€3pfuire in order to impose or :@Q

ed to serve as a fixture X

This filing is to be 1'ec01'ded\@

in the real estate rec i1 the county in which the E bered Property is locate @
purposes of that filizythe Beneficiary shall be enti 0 use the names and addregsgsof
the parties that@@e forth in the first para.gra@@eoﬂ @@

1.13  Management. The Trustor agrees that the Beneficiary shall have and

reserves the right to install professional management of the Encumbered Property upon the
occ@me of an Event of Default @;ﬁnad herein. Such installatigeishall be at the sole

agement shall be borne \
6. Nothing contained herein @7

ts in equity to obtain a 1?@ for the Encumbered Prog@
1.14 $ ces, If Trustor shall fail 'form any of the coveigﬁﬁ@rein
contained or comtained in any other Loan Do@ncnt, the Beneficiary may, without
obligation 1o do so, pay any and all amounts necessary to perform same or cause same {o
be performed on behalf of Trustor, and all sums so expended by Beneficiary for payment

of item whatsoever, including ﬁ%t not by limiting the generality of the foregoing,
@ ot of taxes, insurance pr. @s lien claimants or asses© all be secured by

0 ) @f@\ OX K f@\
1H104.0139 @&\
©©

0

\ irs right to install professionalmdnagement. The cost of su§

shall limit Beneﬁciar@@g

e for the purpose of exm@  and specifically Q%
“x

t the lien or security intc;@;@%of more specifically @Q
\ Hereon. Notwithstanding thg ve, this Deed of Trust is 4 @
0@ filing pursuant to the ter ~the Uniform Commercial G

i§gretion of the Beneficiary apd@pthing herein shall obligate il ncficiary to exercise ©©Q
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this Deed of@g} and each such paymenﬂ@ be and all such paymentsyshall be

collectively reféfred to herein as an “Advance.™The Trustor shall repay to Benéficiary on
demand each and every Advance and the sum of each such Advance shall accrue interest

at the Default Rate, as that term is defined in the Note, {rom the date of cach Advance until
re o Beneficiary. Nothing her %)ntained, inciuding the pay % of such amount or Q%
nts by Beneficiary, shal ent any such failure to pe the part of Trustor @@
"om constituting an Event ault as defined herein. AHW advance shall be deemed X
as made under an obliga&@o do so. . é}@ ) é}o
N N N

1.15 Tim@ he Trustor agrees that timg ()df the essence hereof in conrggtion
ay :

with all oblig 50t the Trustor herein, in th@@e or any other Loan Documpe

1.16  Estoppel Certificates. The Trustor within ten (10) days after written request
shall furnish a duly acknowledged wrtten statement setting forth t]'% amount of the debt
1

nses exist against Q%
ed of Trust debt, or, ifsm@@t 1fs or defenses are ailcgc@@\’ , the nature thereof, @@

1.17 Records. @ rustor agrees to keep adeq @books and records of accoun‘t\@
in accordance with gefs y accepted accounting prificiples consistently applied andg

permit the Benefliciary and Beneficiary’s agents, acgountants and attorneys, to vi@ nd

inspect the Eng red Property and cxmin@@tor’s books and records O§>®u}ll in
respect to the Ex¢umbered Property, and to diseuss Trustor’s affairs, finances amdaccounts

with the Trustor, at such reasonable times as Beneficiary may request,

O

1.18  Assignment of Rentﬁﬁ% Profits. Trustor does heret@%ﬁgn to Beneficiary Q%
@@%ms and Profits as follow©©\< @) ©©

&
S

transferred, conveye et over to Beneficiary to °@ ied by Beneficiary in paymigi
of the prinecipal an erest and all other sums p on the Note, and all othe

payable under thi§ Peed of Trust. All rental pa s made by the lessee of theProperty
shall be delivered in fuil to Beneficiary withii-two (2) business days of receipt of such
rental payments by Trustor or any of Trustor’s affilates. If an Event of Default has occutred
and is contirmiing, Trustor’s right to i;%llect and receive Rents and Prgﬁts shall cease and

(a) T‘k@ms and Profits are het \ unconditionally assigneds Q}

Be iary shall have the sole rig ith or without taking possesgidn of the Property, to %
@ s¢t all Rents and Profits, i@é g those past due and unpal 1y Rents and Profits Q

o
S

@&s applicable to the Encu roperty as the Beneﬁc'@

&
S

ceived by Trustor after an Esent of Default has occurred is continuing shall be ©©
received by Trustor in tr@ trustee for Beneficiary an@ the benefit of Beneﬂciary«e\o\
Trustor shall be requy account to Beneficiary forsafiy'rents and profits not appligedn
accordance with th isions of the Loan Docum@%\‘oming contained in this
1.18(a) or else %@b in this Deed of Trust s e construed to make Bengfisi

“mortgagee in“pgssession” unless and until ficiary actually takes possedsi
Encumbered Property either in person or through an agent or receiver.

% (b} Trustor agreg§o execute such other assigmmients of Rents and %
o

y from time to time

1104.0139 @%\

0
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@@ request while <@'f&:ed of Trust and the debt sﬁ? hereby are outstanding,. @K\@t shall
1 ig

not {1} execute {éxcept as noted above) an assignment of any of Trustor’s r title or
interest in the Rents and Profits or any portion thereof, (ii) execute any lease of any portion

of the Encumbered Pr()pm ty which % not be approved in advance by Beneficiary; or
i ny other manner impair t ue of the Encumbered Prog@sty or the security o
% y ath P he E bered P \% I f Q%
neficiary for the paymm@@ indebtedness. © @@
{&\ (c) r uovenams and agrees {hal @11 at all times promptly an XX
@Qﬁ faithfully p€1f011‘n se 1o be performed, al he covenants, Lond;’uons@%

agreements (.ontdm all leases of the Encumbe roperty now or hereafter e
@@ on the part of @ sor there under to be kept@erformed.

(d) Nothing herein shall obligate the Beneficiary to perform the duties
of the %mstm as landlord or lessor un %ﬁr any such leases or tenanucs

(e  The Tn@@ 11 furnish to the Benefici hm fifteen (15) days ©©Q
tel a request by the Benefigjary'to do so, a written Stateme Uhed as true and correct
K @ by the Trustor, containi e names of all lessees of, @ pants of the Encumbered @
@\ Property, the terms %ﬁ@] respective leases or telt@% the spaces occupied an
rentals paid.

© 1.19 nmhancc with Covenants. I@or warrants that it is not in @anon of
any covenant, condition or restriction regarding the ownership, use or occupancy of the
Encumbered Property and that the use pf the Improvements, upon completion thereof, shall
not@titutc a violation of any suc@vcn&m‘c, condition or 1'estrict@f Trustor shall fail %
form any obligations sg n such covenants, conditfons or restrictions, the QQQ

@neﬂciary may, but witho?gt igation to do so, pay any 1l amounts necessary to X

{@\ perform same or cause to be performed on beha& Tmstor and all sums sc}@
@ expended by Benefic r any such payment or Q&@nance shall be secured b
Deed of Trust and be an Advance under the of this Deed of Trust. Tr

s
© failure to perf{)\rﬁﬂ\@ustor’s obligations under @@ 1 declaration or mutual a@@@mem
shall constitute’asi Event of Default,

nor e 1o the placement or focati any easements, roads, or rj of way that might @

1,20 Future Fasements and Rights of Way. Trustor will not grant any easements,
'@ - the value of the propert@ ut the written consent of @

\ \ ARTICLE 2
@@@ ®@@ DEFAULT @Q\O @\Q
@Q 2.1 of Default. The occurreQQ&ny of the following eve@@@@l be

an Event of D@f@lt: (a) default in the paymentep performance of any obligatidug secured
hereby or contained herein; or (b) the occurrence of any “Event of Default,” as defined
below.

°\@\® | °\@0}@'\ @ @
©§§ o @%

SV S SV SV
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© The o@we of any one or more of@@ﬂowing, whatever the 1'eas®@retor,

et

shall constitute @n “Event of Default” hereund

(a) Trustor shall f%'l to pay, when due and payable, any amount due

pu@t to the Note or this Deed st or otherwise; or ©@ @Q%

© (b) Trust%@ any guarantor {*“Guarantdy”¥=0f the Note shall fail to XQ
perform or observe any ;’covenant or agreement ¢o e¢d in the Note, this Dee
Oé}@' f b 3 t or ag te d in the Note, this Deed of{0>
@ Trust or any guarant ted and delivered concur erewith on Trustor’s part

performed or obseryagd; or @ ©©

@ }} any representation or wartanty contained in any documenit made or
delivered pursuant to or in connection with any of the Loan Documents proves incorrect or
to havg been incorrect in any material respect when made; or %

@@Q (d) Trustor @@ term shall include any c@g@%mprising Trustor) is @@Q
\ ssolved or liquidated, or Cf% ise ceases to exist, or all m\s stantially all of the assets
°@ of Trustor or any G-uaran@(@’c sold or otherwise trans;‘fm@@wthout Beneficiary’s writte @

3 @ . 53 3 3
N8 consent; or a8 % N
@Q@ ©% ©@ ©@

© @ Trustor or any Guarant@@the subject of an order for @y the
bankruptcy court, or is unable or admits in weifing its inability to pay its debts as they

mature, or makes an assignment for the benefit of creditors; or Trustor or any Guarantor
applieg for or consents to the appointipent of any receiver, trustee, custodian, conservator,
liquadator, rehabilitator or simila cer {“Receiver™); or any iver is appointed @

Athodut the application or conm rustor or any Guarantor,as@hecase may be, and the @
@pointmem continues undischarged or unstayed for thirly (30»€alendar days; or Trustor

°<@\ or any Guarantor institu - consents to any bankru @ insolvency, reorganizations Q}

@@ arrangement, read) q@lt of debt, dissolutiongnedstodianship,  conservator @
<

liquidation, rehabilj n or similar proceedings relahinig to it or to all or any par S
© property under thé Mivs of any jurisdiction; or @i@xmilm' proceeding is i11stit?$1 oul
the consent of Tetistor or any Guarantor, as the sgse may be, and continues un issed or
unstayed for thirty (30) calendar days; or any judgment, writ, attachment, execution or
sirnilar process is issued or levied agajnst all or any part of the Property or Trustor or any
Guassintor, and is not released, va@ or fully bonded within thi@ 30} calendar days %
@ uch issue or levy; or ©© ©@ ©©Q

o@ (1) 1h8@11 occur a material advcrsw@ge in the financial condition\o\
°\© of Trustor or any Guaradtor from their respective &;(G) onditions as of the date ?@
@ Note, as determine vBeneficiary in its reasonable-giseretion; or
< & <
© @ any Loan Document, at @time after its execution and rery and

for any reason other than the agreement of Beneficiary or the satisfaction in full of all
indebtedness and obligations of Trustor under the Loan Documents, ceases to be in full

forc-%%d effect or is declared to be il and void by a court of cor ent jurisdiction; or %
@g@r or any trustee, 0fﬁcer@@ or, shareholder or partnta@ Sany entlity comprising ©©Q

N AN N AN
0 O 0 O
& & :
N 1104.0139 D
© ©
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@@ Trustor or am@;@antor claims that any Loa@@umcnt is ineffective or un@eab]e

in whole or in“part, or denies any or further” liability or obligation under “dny Loan
Document, unless all indebtedness and 0b1igat10n<; of Trustor there under have been fully
paid a%d performed; or %
@ (h} an ev e:@@efaut shall occur unde@@@ﬂhcr loan made by @@Q

eneficiary to Trustor; or

X
vem of default or o;eulo%@ccum Or COMIMENCES undeg&\lg)

xO
g&\@) (1) Sy
other note, deed of@ist, document, instrument or ement secured by or secur

@@ Encumbered @y or Improvements or to ‘&\}Tmstor or any Guarantor js @ rty ar

by which eitherrustor or Guarantor 1s bound,

Trustor shall fail to deliver all rental payments from the lessee of the
@ to Benef‘ iciary within tw, business days of receipt th@ by Trustor or any Q%
stor’s affiliates; or @ @

0@ (k) T{@@ and Beneficiary hereby ac edﬁe that this Deed of Tr ust{(>\

@\@ and the Loan Docur are being executed prio $ neficiary’s receipt, revie

approval of an appray of the Property. Inthe e said appratsal does not su a
@@ sixty percent (80%) loan to value or butterxﬁ@ctcrmmcd by Beneficiary sole
discretion, Trustor agrees to immediately, but ¥ no event later than forty-five=45) days

after written notice from Beneficiary, pay down the loan in an amount required to meef

Sdld sixty percent {60%) loan to value, Beneficiary shall have the right to re-appraise the
Q% as often as Beneficiary s@res at Beneficiary’s expen cept Trustor shall Q%
©

@3) ponsfolc for up to onc:@@ sal per calendar year, stm agrees o fully @
operate with, and furnis h§ nancial, lease and other mx ] 11‘:[0rm'mon relating to

@ the Property, to Beneficiagiaiid its appraiser in conneciio@ h any such appraisal. . @
& & S &
ARTICLE 3@
SH O REMERIGS @Q

Upon the occurrence of any Event of Default, Trustee and Beneficiary shall have
the fo %owmﬂ rights and remedies:

3.1 Acceleration o[;h@@nv Beneficiary may de Q& entire principal of @)
el \Iote then outstanding ik nitthen duc and payable thele and all other obligations \©

5@\ of Trustor hereunder or undgpthe Note, to be due and pa mmediateiv and, subject t@@

@\ applicable provision @w upon any such dec]a@ he principal of the Note@idy

accrued and unpaidaterest, and all other amounts paid under the Note, this L@f

© Trust or any (@@ Document shall beciﬁd be immediately due a@@ ab
anything in thé'Note or in this Deed of Trust tO\ie contrary notwithstanding.

Default Interest. Irrespective of whether Beneficiary exercises any other

ug@ t torth in this Article 3, a e Maturity Date or any vali tension thereof or Q%
@%‘: ! Q

celeration thereof, or up vent of Default, through : Tuding the date such

: \ : \ N D
& e y v

@ Q
S S S S
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@@ default is cure@ entire principal balance u@ﬁc Note shall thereafter ea@@rest at
the Default Rat i

~as defined in the Note.

Onperation of Encumbered Property. Beneficiary in person or by agent may,
WI@ any obligation so to do, 1thout notice or demand %} or consent from, Q%
and without releasing @j@l from any obligation here - 1) make any payment @@
r do any act which Trusto failed to make or do; (ii) t&@ a receiver, enter upon,

PN d operate the Encumbered erty or any part thereof; (ngg@\
@Qﬁ make or enforce, ori ame be subject to modific r cancellation, modify or ¢
@) leases upon such t or conditions as Bcncﬁma eems proper; (1v) obtain angpvict
@@ tenants, and @modif\/ rents, make rcpa@ d alterations and do any@@vhich
Beneficiary deemis proper to protect the sec hereof; and (v) with or withalt taking

possession in its own name or in the name of Trustor, use for or otherwise collect and
receive the Rents and Profits and all [ri ther benefits. including those past due and unpaid,

d@ ly the same, less costs xpenses of operation & fm@ lection, including Q%
" nd in such order as @@

take possession of, man

able attorneys fees, up@ indebtedness secured h

@ eneficiary may determme
I &

O
%\Qx 34 Judici medles Beneficiary ma xg an action in any co 0@
© competent _]Liilbd]bl@ Ao foreclose this Deed of Tr r to enforce any of the covenaits
@@ and dvieemen@@m‘ and to take such steps @tect and enforce its rights@@wr by
action, suit or praceeding in equity or at law forsthe specific performance of any<¢ovenant,

condition or agreement in the Note, this Deed of Trust or any other Loan Document, or in

aid of the execution of any power hergin granted, or for any foreclosure hereunder, or for
the rcement of any other dpp %}te legal or equitable reme ' otherwise as the Q%
@ Siciary shall elect. © © ©©

0@ _ 3.5 Maintenare&/pY Encu%nb_ere'd 'Provertv. @ciat‘y may ha}re a receivcf@
@@ appoinied by a courkdfdompetent jurisdiction for irpose of collecting rent
® managing the Enc red Property, and Trustor by consents in advance i h

@@ appointment. T nstee or Beneficiary persc@or by its agents or attorne@l v the
receiver appointed by the court, may enter into upon all or any part of the Eneimbered
Property, and cach and every part thereof, and may exclude the Trustor, Trustor’s agents

and servants wholly there from, and having and holding the same, may use, operate,

ma and control the Encumber, roperty and conduct the b@css thereof, either %

@C ally or by Trustor's 5@ endents, managers, ag @ sants, attorneys or @Q

\ geeivers. Upon every suc y, any party occupying ncumbered Property in @

@ accordance with this Ani@@at the expense of the Encu d Property or Trustor, may@

@\ from time to time mdé@ nd restore the Encumber @ erty or any part thereof ¢jthéy
by purchase, repai construction, and in the se of such purchase, rey
construction m @@e such changes in the Im ments as it may deem desyrdble and

© may insure th&shme. Likewise, from time td\tne, at the expense of the Fheimbered
Property, the Trustee or Beneficiary or any such party may make all necessary or proper
repairs, renewals and replacements of the Personal Property and such useful alterations,
bcﬁ@nts and improvements thergteland thereon as to it may se@dvis&ble. In every

1

@\@ ase the Trustee or Benef@@zny such party shall he@@ right to manage and ©©Q%
@{X\ 11040139 (%\
© ©
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@@ operate the Egcﬁﬁ)ered Property and to car@ the business thereofl and@se all
rights and powets of the Trustor with respect thiereto either in the name of the Trustor or
otherwise, as it shall deem best, and shall be entitled to collect and reccive the Rents and
Profitg of the Encumbered Property ang every part thereof and after deducting the expenses
of ucting the business thereo! @f all maintenance, repairs, 1@ als, replacements, Q%
dtions, additions, betlemn d improvements and an ecessary to pay for @@
axes, assessments, insurarn d prior or other proper ck%r s upon the Encumbered AN
§ é}o Property or any part the eafras well as just and reason ompensation for the agent N
g{x\ clerks, servants and gghty<mployees by it properly e and employed, the Bcncf@@
O shall apply the mar arisin.g as aforesaid, in the @@ as is set forth in the Note._ ()

@ 3.6 ahts of Secured Party. Bene%)ary shall have all of the remedies of a
Secured Party under the Uniform Commercial Code of Utah, including without limitation,
the right and power to sell, or otherwise dispose of, the Personal Property, or any part

the@ and for that purpose may t@ mmediate and exclusive po:s%r, ion of the Personal Q%
r [ 1 @@

ty, or any part thereof, @P‘ h or without judicial pr he extent permitted
y law, enter upon any preﬁ% on which the Personal Pro ¥ or any parl thereof, may
) °@ be situated and remove me there from without beifigideemed guilty of trespass an& 0>
\© without liability for danakes thereby occasioned, or neﬁciary’s option Trustor@
assemble the Perso gt the Beneficiary at the pla@ nd
e entitled to hold, maint@@\\escrve
t

@@ the time desi g@@n the demand. Beneliciary §

and prepare the=Personal Property for sale. Beneficiary, without removal of ersonal
Property from the Encumbered Property, may render the Personal Property inoperable and

disposg of the Personal Property on the Encumbered Property. To the extent permiited by
laxustor expressly waives an@tice of sale or other diSp@n of the Personal %
@@)rty and any other right oprefiedy of Beneficiary existing afigidefault hereunder, and @Q
the cxtent any such equired and cannot be vnm\ ¢ Trustor agrees that as it XQ
=)

noti

0@ rclates to this Section 3.6 , if such notice is mailed, 5@ se prepaid, to the Trustor atx@

@@ the address set forth igf8gétion 5.12 hereof at least tepdd @y days before the time of th
® or disposition, suq@ otice shall be deemed re ble and shall fully satisi@ y

requirement fo@@ng of said notice. @@ @@

3.7  Toreclosure, All rights, powers and privileges granted to or conferred upon
a beneficiary and trustee under a deed of trust in accordance with the laws of the State of
Ut@e hereby adopted and incor; ed into this Deed of Trust “"%is reference and in %
@@) ance with such rights, p nd privileges: ©@ ©©Q

°@ (a) T}rx@stee may, and upon the wr# @cqucst of Beneficiary shallg\f@\
@\@ with or without entry,giefsbhally or by its agents or at%@ insofar as applicable pur@
©

to and in accordane 11 the laws of Utah:
© ©

@Q ®© cause any or all of the Bz <Eaerad Property to be sold u@s

the power of sale granted by this Deed of Trust or any of the other Loan
Documents in any manner permitted by applicable law. For any sale under

the power of sale granted by Deed of Trust, Trustee or Beneficiary must %
©©Q record and give all noti@ uired by law and then, up expiration of ©©Q
> N > &

15 ©\
B
©§&
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© such t@@m required by law, may s@ Encumbered Property, m—@@
estate, right, title, interest, claim and d€mand of Trustor therein, and 3ll
rights of redemption thercof, at one or more sales, as an entirety or in
parcels, with such elements of real and/or personal property ((and, to the
Q%extem permitted by applica w, may elect to deem all of %ncumbered Q%
©® Property to be real pro@j@ r purposes thereof), and @@ time or place @@
\ and upon such termN rustee and Beneficiary m&}& ermine and shall X
§ é}@ execute and deii i the purchaser or purclaa§e "%{E&raof a deed or deeds °@
g{x\ conveying th erty sold, but without any g% ant or warranty, express Q{X\@Q
O or implied the recitals in the deed or s of any facts affecting the ®
@@ regul @ r validity of a sale will be @sivs against all persons, [ @
event oF’a sale, by foreclosure or otfferwise, of less than all of #e
Encumbered Property, this Deed of Trust shall continuc as a lien and
security interest on the remaining portion of the Encumbered Property; or

©@© (i1) institut@@%dings for the complete @%l foreclosure @@Q
X of this Deed of Tru% a mortgage; and in this cw ion Trustor does \
°@ hereby expressly sf@ive to the extent permitted v Trustor’s right of 0\5@

%\Q redemption a@@nortgage foreclosure sa]e@Q @\@
© ©
@@ @?} apply to any court @&petent jurisdiction for %3@()
appointtrent of a receiver or receivers tor'the Encumbered Property and=of

all the carnings, revenues, rents, issues, profits and income thereof, which
appointment is hereby consentgd to by Trustor; or %
3 @?&; whether by

©©Q (iv)  take su @@ to protect and enforce

i
\ action, suit or proceeding/in equity or at law for the “Iﬁl ific performance of X@
¢ @ any covenant, cot or agreement in the Note (@L this Deed of Trust, o @
o O i aid of et herel o foreclocure @ CN
@ or in aid of'th ution of any power herein g , or for any foreclosure G&\Q
® hereunder, ¢ the enforcement of any oth ropriate legal or equitable ©

@@ remedx@@ lerwise as Beneficiary sh@@mt. @@

(b) The Trustee may adjowrn from time to time any sale by it made
under or by virtue of this Deed of Trust by announcement at the time and place appointed
for @ sale or sales and, except a :"'; rwise provided by any applieable provision of law, %
@@ ustee without further no 3 ublication, may make su@ at the time and place ©©Q

which the sale shall be soad;
@\@ {c) Xn the completion of any s @ale made by the Trustee u
O or by virtue of this on, the Trustee shall executg deliver to the accepted pu
@@ or purchasers @@ d and sufficient insirmw r good and sufficient i
conveying, as@ling and transferring all estate, right, title and interest in
property and rights sold, but without any covenant or warranty, express or implied. The
recitals in such deed of any matters or facts shall be conclusive proof of the truthfulness

therepiito the extent permitted by | Any such sale or sales madgadider or by virtue of

@1@ ection whether made und@ sower of sale herein gran@ der or by virtue of ©Q%
@ 1104.0139 (%\
© ©
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@@ judicial ploce@@ or of a judgment or dec@@fomclosme and sale, Shﬁ@&te to

divest all the esfdte, right, title, interest, claim afid demand whatsoever, whetherat law or
in equity, of the Trustor in and to the properties and rights so sold, and shall be a perpetual
bar both at law and in equity against the Trustor and against any and all persons claiming
01 %m'ly claim the same, or any® J thereof from, through or un@ he Trustor. Q%

SN NS X < °
\ (d) In th t of any sale made undeix y virtue of this Section X
@ whether made under the q{@ccr of sale hercin granted @dei or by virtue of judic @@
@Qﬁ proccedings or of a | =nt or decree of foreclosur@saie the entire pnnmpal O
interest on the Not all accrued interest on the and all other sums require e

@ paid by the «[‘,@&msuam to the Note and @@ed of Trust shall be due a@yable,

anything in the Wote or in this Deed of Trust e contrary notwithstanding.

(e) The purchase money proceeds or avails of anysale made under or
Q ¢ of this Section, togethel@a any other sums which 1}1@%‘33’ be held by the Q%
@ ¢ or Beneficiary under ced of Trust whether u provisions of this @@
ction or otherwise, shalkbe~applied as directed by B@& iary, or as required by \

@ applicable Utah law, if ar @@

L)

& &

N

@ (f) pon any sale made under or r1rtue of this Section, whethe e

© under the pow%@aie herein granted or gra\@%\ accordance with the laws state
in which the Piédperty is located or under orby virtue of judicial proccedings or of a

judgment or decree of foreclosure and sale, the Beneficiary may bid for and acquire the

anu bered Property or any part thereof and in lieu of paying cash therefor may make

sct nt for the purchase price b iting upon the mdebiedne%@%he Trustor secured %

s Deed of Trust the net s e after deducting there fi expenses of the sale @Q
d the cost of the action an @other sums which the BCHX v is authorized to deduct X@
@ under this Deed of Trust.® enehuar)f upon so acqui ¢ Encumbered Property, or@
@ any part thereof shal (entitled to hold, lease. rent, we, manage and seil the sa
any manner pr owd$ applicable laws. ® @

N\ . O
@ 3.8 @es of Property. In the ev%bthe Beneficiary shall insti@ Judicial

proceedings to foreclose the lien hereof, and shall be appointed as morigagee-in-possession
of the Encumbered Property, the Beneficiary during such time as it shall be mortgagee-in-
l

posgéssion of the Encumbered Pr pursuani {o an order or e entered in such %
j proceedings, shall hav e Trustor hereby gwe% a ts to the Beneficiary, @Q
ell the Property for such grx nd upon conditions and @

U
@ﬂc right, power and authority \
-in-possession may dee onable. Trustor eXpresslv\f(}

0@ provisions as such mor

P

EPERS

28 acknowledges and ;.‘{,-QJ at while the Beneficiary g omgag,ee in-possession of;
o Encumbered Prope -3)\’5 irsuant to an order or decre ¢red in such judicial proce S,
such Beneficiary$ha for

@@ : alt be deemed to be and b%&@ ¢ attorney-in-fact of theﬁ&

the purpose o ling the Property for the Peite and upon the terms, contliions and
provisions deemed reasonable to such Beneficiary and with like effect as if such sale of the
Property had been made by the Trustor as the owner in fee simple of the Encumbered
Pro free and clear of any condifiens or limitations established @%\his Deed of Trust.

O O
\ 1104.0136 \
& &
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©
@Q The power an@ority hereby given and gr@@ by the Trustor to Beneﬁc@@all be

deemed to be cotipled with an interest and shallTiot be revocable by Trustor.

3.9  Action by Beneficiary or Agent. Subject to and in accordance with
ap le law, any of the actions @ed to in this Article may b L%en by Beneficiary, Q%
ﬁ in person or by agent, @@ v without bringing any r proceeding, or by @@
eceiver appointed by a cd%g, nd any such action may e taken irrespective of X

%> whether any notice of or clection to sell has bestidpiven hereunder and withouk!©

g X 33 g g
@Qﬁ regard to the adequag% he security for the indebt hereby secured. Q{X\
©© ©

@ 3.10 M_Eﬁ@liing of Assets. To the c@‘@llowcd by applicable law@or on
Trustor’s own behalf and on behalf of Trustor'¥successors and assigns hereby=expressly
waives all rights to require a marshalling of assets by Trustee or Beneficiary or to require
Trusteg or Beneficiary to first resort tq the sale of any portion of the Encumbered Property
W

r
hi ight have been retained b stor before foreclosing upo@x selling any other Q%
@@1 n as may be conveyed b@@s r subject to this Deed of@@. @@

AN

K OX 3.11 Qccupancy Iﬁa@mmr. In the event of a trus \;ale hereunder, if at the tim&x@
@\@ of such sale Trustor %&S\fes the portion of the Enc@ed Property so sold or any@
© thereof, Trustor shz@ nmediately become the tenamtdl the purchaser at such sale, h
@ tenancy shall @@namcy from day to day, teRafyrable at the will of either t, nt or

© any such purchiager, at a reasonable rental per based upon the value of thesportion of
the Encumbered Property so occupied, such rental to be due and payable daily to the

purchaser. An action of unlawful detajner shall lie if the tenant holds pver after a demand
in @1{; from the purchaser for p@sion of such Encumbered P@%ﬂy. Q%
X §§@§® P
3.12 Non-Waiver of Befault. The entering upon king possession of the N\

0@ Encumbered Property, t llection of any Rents or Prédfits or other benefits and the\@

<

@@ application thereof, oresaid, shall not cure °%@&ve any default theretofo °@
® thereafter occwringob uftect any notice of defaul under or invalidate any a.:&e
@@ pursuant to su%S@m:e; and, notwithstanding c@ancc in possession of the Engfinbered

Property, or anyspart thereof by Beneficiary, Triistee or a receiver and the collectien, receipt

and application of Rents and Profits or other benefits, Beneficiary shall be entitled to
exercise every right provided for in this Deed of Trust or by law upon or after the
occ@%«:e of a default, including t aht to exercise the power of e\ sale. Q%

© O © - ©
\Q 3.13 Remedies Cus u@ve. No remedy herein ¢ 1@@d upon or reserved to \©
o @ Trustee or Beneficiary isiffiehded to be exclusive of anyx) er remedy herein or by law @

°\© provided, but each shathbgtumulative and shall be in addifion to every other remedy gi o

©@ hereunder or now &reaﬁer existing at law or dthequity or by statute. No d r
@Q omission of T%ﬁ-@s r Beneficiary to exercise t Or power accruing upﬂgél “vent

of Default shalhizhpair any right or power or shal’be construed to be a warver ofaghy Event

ol Default or any acquiescence therein; and every power and remedy given by this Deed
of Trust to Trustee or Beneficiary may be exercised from time to time as often as may be

dee expedient by Trustec or Bengficiary. If there exists addi 'ﬁ%al security for the %
@ mance of the obli gations© hereby. to the extent perys by law, the holder ©@

& P v
G
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@@ of the Note, a@e option, and without 11m1@® affecting any of the r1ghts@@;edles
hereunder, may”exercise any of the rights ard remedies to which it may entitled
hereunder either concurrently with whatever rights it may have in connection with such
other gecurity or in such order as it m% determine. Nothing in this Deed of Trust or in the

N all affect the obligation of or to pay the principal of, a terest on, the Note @
inthe manner and at the time ace therein respectively ex . @@

°{@'\ ) @f@\ ARTICLE4 @}@/\ @@\
S TRUSTEE % \
& & &

@@ 4.1 A@Dmnce of Trust. Notice of uﬁsi@r(%niﬁcati{m. Trustee acce@@@rust
when this Deed=6f Trust, duly executed and a\\c‘%nowledged, becomes a public=fecord as

provided by law. Trustee is not obligated to notify any party hereto of pending sale under

an%&:r Deed of Trust. Trustee shall not be obligated to perform ar%sct of it hereunder

un he performance of such actg@l quested in writing in the r@ 1 required by law @
@@ rustee is reasonably inde®@ against loss, cost, liabil; G EXpense. @@

°<@X 4.2 Substituti@q{f% Trustee. From time to P@Wﬁh or without cause fof'\f@\
@\@ whatever reason, by afei#ing signed and acknowledg@ Seneficiary and filed for regt

© in the Office of the Rgeorder of the County in whic@ Encumbered Property is si d,
@@ Beneficiary n@i@point another trustee to aﬁ@ 1c place and stead of T3 rany
successor and sueh writing shall refer to this Deed of Trust and set forth the dategbook and
page of its recordation. The recordation of such instrument of substitution shali discharge
trustee herein named and shall appoint the new trustee as the Trustee hereunder with the

sa Tect as if originally name@l%lstcc herein. A writing rec d pursuant to this Q%

f O

@@“@raph shall be conclusive @ the proper substitution of €GB new trustee. @
\ 43 Trustee’s %@\ybrs. At any time, or frone @ to time, without liabilit @
@@ therefor and without,fiefied, upon written request o Xﬁciary and presentation

@ Note secured hcrcb& without affecting the pers 1ability of'any person for p t
@@ of the indcbtcc{@t@sccurcd hereby or the effew iis Deed of Trust upon the inder

of said Encumibered Property, Trustce may econvey any part of said Enetimbered
Property, (i) consent in writing to the making of any map or plat thereof, (iit) join in
gra.nti&;g any easement thereon, or (ivg join in any exiension agreement or any agreement

sub 1ating the lien or charge heg
N o 0 e

\Q 4.4  Reconvevange @@Pust. Upon written request, of:Beneficiary stating that all @
o 77> sums secured hereby hav @n paid and upon surrendem@usiee of this Deed of Trust f@\
@@ and the Note or note%@ d hereby lor cancellaiiw cntion and payment of its @
O Trustee shall recon without warranty, the Enc red Property then held her
@ The recitals in ﬁ econveyance of any matt§§@ acts shall be conclusive px
f.

© truthfulness th The grantee in such recon¥gyance may be described as “t
persons legally entitled thereto.”

4.5 Indemnification of Tradtee. Trustee may rely on a@ument believed by

@@@\ good faith to be genuin@‘\oﬁley received by Truste@ unti! used or applied ©Q%
@ |
©

S

NG
Q{X\@ 1104.0139
©©
W
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@@ as herein prov@@e held in trust, but need n@gregated (except to the extet uired
by law), and Triistee shall not be liable for interest thereon. Trustor shall indemnify Trustee

against all liability and expenses, which the Trustee may incur in the performance of its

dutieschereunder, except for Trustee %)Wn gross negligence. %

@@

MISCELLANEOUS

@QQ%
@Qﬁ 5.1 Non- %0 @r. By accepting payment 0@@% secured hereby after ig@@
@) date or late perforngayiee of any indebtedness securgd hereby, Beneficiary shall noyH; 1ve
@@ its right agai Qny person obligated dired{y*or indirectly hereunder @1 any
indebtedness heréby secured, either to require piémpt payment when due of all &ther sums
so secured or to declare a default for failure to make payment except as to such payment

accepted by Beneficiary. No exercisg of any right or remedy by Trystee or Beneficiary
her er shall constitute a waiv any other right or 1‘eme@rein contained or @

@@J ed by law. @@ ©@

°@ No delay or omi of the Trustee or Benefic 1 the exercise of any righﬁ@

@\@ power or remedy acgiiysl hereunder or arising 0@@%6 shall impair any such zi@s

power or remedy, construed to be a waiver of @iy default or acquiescence thegey.

©Q ©Q ARTICLE 5 ©
O C 5O

O

Receipts=of rents, awards, and any otherfmonies or evidences thereof,g'suant 1o
the provisions of this Deed of Trust and any disposition of the same by Trustee or

Beneficiary shall not constitute a waiver of the power of sale or right of foreclosure by
'I'r@ or Beneficiary in the event@def&ult or failure of perfor > by Trustor of any Q%
@@ ant or agreement contah@@ in or the Note secured h@@. ©©
0@ 5.2 Right {o Rﬁ@e. Without affecting the li&@ of any other person for the\®

@@ payment of any ind ss herein mentioned (incé§@@ Trustor should it convey,

® Encumbered Propept»and without affecting the lic® > priority hereof upon any p v
@@ not released, Bedghtiary may, without notic@@ase any person so }iab]eﬁ@l the
maturity or modity the terms of any such obligation, or grant other indulgencesyrelease or
reconvey or cause to be released or reconveyed at any time all or any part of the
Encumbered Property, take or release any other security or make compositions or other

arr. nents with debtors. Ben@%ny may also accept addigifnal security, either %

@ rrently herewith or hereafte sell same or otherwiser ereon either before, @Q
ncurrently with, or after s& reunder. \@ @
: ©

© NG
5.3 Protcc;,@@f Security. Should Trlig\@ to make any payment @

& it
o perform any coven herein provided, Beneficiges{but without obligation so to d
@@ without notice demand upon Trustor {Q\ rithout releasing Trustogié any
obligation herée#) may: (i) make or do the s in such manner and to such.gxtent as
Beneficiary may deem necessary to protect the sccurity hereof, Beneficiary being
authorized to enter upon the Encumbered Property for such purposes; (i) commence,
appedin and defend any action or@%cecding purporting to affect security hercof or %
@@ hts or powers of Benefic; IFyan for (ii1) pay, purchase, @ &, Or compromise any ©©Q

N N N N

O N o ) N

& oo & * @
@ ©©

B
O S @<§ O
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@@ encumbrance,@@oe or lien which in the Jn@n of Beneficiary is prlor@@penor

hereto and, in eX€rcising any such power, incur any liability and expend whatever amounts

in its absolute discretion it may deem necessary therefor, including cost of evidence of title

and reasonable attornevs’ fee. Any expenditures in connection hereth shall be deemed
an @nce and shall constitute pa@ the indebtedness secured Q, % Deed of Trust, Q%
Q Q

©
\© 5.4  Rules of Constidction. When the identity && c parties hercto or other XQ
) O\O circumstances make it °priatc, the masculine gen cludes the feminine anci/g@
@Qﬁ neuter, and the singwlahytimber includes the plural. ¢ cadings of each article, s
O or paragraph are foryhformation and convenience(©@ily and do not limit or constifigthe

@@ contents of an@@ision hercof, @@ \3@

5.5  Severability. If any term of this Deed of Trust or the application thereof to

any person or ctreumstances, shall, to any extent, be invalid orunenforceable, the
rer er of this Deed of Trust, or pplication of such term to p@s or circumstances Q%

@@ﬂlan those as to which iH&mvalid or unenforceable, sl [(@ot be affected therehy, @@
\@ui each term of this Deed st shall be valid and enfor& to the fullest extent. \
@\@ 5.6 Succeﬁ&@m Interest. This Deed of @a@plies to, inures to the begié
© of, and is bindin@\qot only on the parties h , but on their heirs, exeghfors,
@@ adzninistrator@@essors and assigns. All ot@ﬁﬁns of Trustor hereunder L@ﬂ and
several. The tertt“Beneficiary™ shall mean the Bélder and owner, including pledges, of the
Note secured hereby, whether or not named as Beneficiary herein and any owner or holder
of thxeneﬁcial interest under this D@d of Trust.

S 57  Governing Lawéf@@ws of the State of Utah (@@ regard to conflict of QQQ
@w provisions thereof) wi \é&vern the creation, perfectonypriority, and procedures X
f this Deed of Trust and °®eterxninmi0n of deficiency (0>

°@ relating to the enforcent W
°\© judgments under thi of Trust, and the laws of R@ate of Texas (without reg

® conflict of law provigsioris thereof) will govern the cgR; ction and application of th d
@@ of Trust, it bein erstood that, except as exﬁw set forth above in this Sectidivand to
the fullest extentpermitied by the law of such e, the laws of the State of Texas/{without

regard to conflict of law provisions thereof) shall govern all matters relating to this Deed
of Trugt and the other Loan Documents and all of the indebtedness or obligations arising

her: er or therecunder. All provisiens of the Loan Documents than this Deed of Q%

@
O\Q

@ incorporated herein by rg ¢ shall be governed by, a@@ strued in accordance
\ ith, the laws of the State 0& 8, \
0@ & >

@

@
5. This Deed of Trust m

3 5 i1 p 7 if & 0\
\© 5.8 Modif ] f o\,\ ot be _amended, modifieds 67
o changed nor shall aiver of any provision @i,‘g be effective, except only B&
@ instrument in weithag’ and signed by the party a _ tist whom enforcement of a VEr,
© amendment, c@ge, modification or dischargsought.

5.9  No Merger. If both the Lessor’s and Lessee’s estates under any lease or any
port'&%th@rcof which constitutes rt of the Encumbered Propcﬂ% shall at any iime %
b vested in one owner, thi ed of Trust and the lien cr ercby shall not be ©@

stroved or terminated by cation of the doctrine of r@ggcr, and, 11 such event, @

N N
& & 8
O S
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@@ Beneficiary s k@ ntmuc to have and enjoy 1e rights and privileges of@f@lmaly

as to the separat¢ estates, In addition, upon the 1eclosure of the lien created bythis Deed
of Trust on the Encumbered Property pursuant to the provisions hereof, any leases or
subleages then existing shall not be %stroyed or terminated by appligation of the law of
me %01 as a matter of law or a @ sult of such foreciosure Un@ eneficiary or any Q%
aser at any such foreclo shall so elect. No act b ehalf of Beneficiary @@
v any such purchaser sh onstitute a termination of ‘% ease or sublease un]eq%
@ Beneficiary or such pwﬁr shall have given Wut‘{el ce thereof to such tenam 0

@ subtenant, g%\ @{X\ Q{X\

©© 5.10 &ﬁ\\’nev% Fees. If Bmcﬁma@xrs any costs or expensa@@udmg,
attorneys’ fee\/for any of the following relating to this Deed of Trust (or=any other
instrument evidencing or sccuring this loan): (a) the interpretation, performance or
enforeement thereof; (b) the enforcement of any statute, regulation or judicial decision; (c)
am@ lection effort; or (d) any %01 action for the mterpm %1 performance or Q%
cement thereof is comr r defended, or, if any ¢ jitdicial or nonjudicial @@
roceeding is instituted b\, etigticiary or any other persorfatid an attorney is employed
A by Beneficiary to appea 1y such action or proceedi; @@r to reclaim, seek relief fror @
@\Q a judicial or statufor . sequester, protect, preser 0i}@lfomc Beneficiary’s intergf
this Deed of flus§ any other security for thgsNote, including but not limg
@@ proceedings U@ederal bankruptcy law, in@j@m domain, under the pr ol@@de or
in connection with any state or federal tax lienjthen Trustor agrees to pay the ¥&asonable
attorneys’ fees (“reasonable” being the usual hourly billing rates charged by Beneficiary’s
attorngys) and costs thereof, regardless of whether suit or action is commenced or defended
as ﬁ@%} (b), and (¢). Such fees ar@stq shall be added to thc p1 1%al of the Note and Q%
@@1 bear interest at the De te. The foregoing not dmg, in any action @@
ommenced by Trustor 01 1cmrv against the other tov%d ce the provisions of this N\
@ Deed of Trust or any oth rument evidencing or secu is loan, the prevailing part >

@&\ of such action shall led to recover its reasonabléatforneys’ fees (as set forth a
from the non-prevagliig party and the non- prevaﬂn@ arty shall not be entitled tG T er

@ its attorneys’ @@

5.11 Conflict. If a term of any other Loan Document, except the Note, %hall be in

confligt with this Deed of Trust, then,this Deed of Trust shall govern, to the extent of the
c@. If'atenm of this Deed of T @hall be in conflict with ihe “% the Note will then %
@ 1 to the extent of the cor@@ ©©Q
° 5@\ 5.12 Notices. Al ces to be given pursuani @'\15 Deed of Trust shail b@\f@\

@\@X sufficient if given by @iersbnal service, by guarantee mht delivery service, by
© telecopy or telegrar v being mailed postage pregard; certified or registered mail n
@@ receipt reque @ the described addresses oi amcs hereto as set Forh@ ,or to

such other address as a parly may request in writisg. Any time period provided mhe giving
of any notice hereunder shall commence upon the date of personal service, the date afier
delivery to the guaranteed overnight delivery service, the date of sending the telex, telecopy

ort -am or two (2) days after maifiig certified or registered mat
S S s 3
© © © ©
0@ 0@ 22 @ X@'\
&P oo & S &
© © ©
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@@ @@ @@
@@ TRUSTOR’S@%I@ESS: Zion Re@%@j }i{;freat LLC ©©©

Attn: Just
11261 N. Alpine Highway
ighland, Utah 84003
Q% ©@ 1fs;i;rille: ) @Q% Q%

©
- \© \© AN
& BENBFICIARY'S A@ESS: Thrive Lendin@%&é, LLC @{X\@ﬂ
@) @) Attn: Emily Rigby @)
@@ @@ 809 N. @@vaea Drive @@
Austin, 15 County, Texas 78733

Facsimile:
5
oo

Q%With a copy which shall no@jxstituie notice to:
©

©
\Q \Q Hajjar Peters, LLP

@ in:
@\QX @Q 3144 Bee Cav
@@ © Austin, Texas

© @@ Facsimi@@.@?ﬂ%%ﬂ @@

5.13 Request for Notice of Default. Trustor requests that a true and correct copy of
any nglicc of default and any notice pf sale be sent to Trustor at the address set forth in

Se 5.12 hercof. @Q Q% Q%

O O ©
\© 5.14 Late Charpes. @t forth and defined in th @e, there shall be due to XQ
0@ Beneficiary a late charge“@ts e percent (3%) of the No @wunt increased by interest i&o
O any payment which jgaief received on a timely basi eneficiary so as to incur
S e
©©> charge, and all suo@ % charges are secured here ®
@ 5.15 N@Assumntion. Notice is hereb@ven that Trustor’s obligationsswnder this

Deed of Trust may not be assumed except as permitted by Section 1.09 hereof. Any transfer
of Trugtox"s interest in the Encumbered Property or any attempted ass%mp{ion of Trustor’s

obligations under the Deed of Trugtagt so approved shall constitytg=a default hereunder %

fid shall permit Beneficiary lerate the Maturity Dat@) Note. Reference to @Q
plicable sections of the&' Documents must be ma& r the full text of such @

@)

0@ provisions. N o@ o\f@\
& & ¥ O
@ 5.16 Non- Utural. The real property @:‘eyed is not used principaé%%r
@@ agricultural pur . @@ @@

IN WITNESS WHEREQOF, the undersigned has caused this instrument to be
signed on the date set forth below, to be effective as of the date first above written.

@Q% [Remai @%page intentionally left bl @@% ©@%
\Q \@ \@ \Q
& &P P @
N\ 1104.0139 SN o
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N ) b§@RFD ROCK RETREAT Lg

a Utah limited hablllty company

QQQ% B J;;fi Jh/d;)j;{ @@g\m f(\gﬁ / . @@Q%

Y Y Y Y
N . 0 RS NG
®® Date: /"E}w ? Qg{{@ i ‘\@ 0\@
S S S S
STATE OF

@@%‘Wy OF | At @@Q @@Q @@Q
@ s, -the foregoing i \ ent was acknowledged @ me this :: f? day 0‘\5@\
°\© ii%i«i?}f«",- | , 2018, stin Mabey, Manager of Zi i% :d Rock Rct: eat LLC, a@

@) limited Ilabllity cor v, on behalf of sald Imnted@ llt} wm}fan} f ©
S ) A\ SRR TN PN
Notary PMC S‘[dt}; of . Lo,

f.‘: [i. fé;,ﬁi\ i; Er/ fﬂ f,,;.
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DESCRIPTION OF REAL PROPERTY

: o g
@@%L 1: (Be1248-B-2-A1) ©© ©®

ﬁb\\#‘ RTER CORNER OF SECTION 2,.T@WNSHIP 42 SOUTH, RANGE 11 o K@X

o K@\ COMMENCING AT THE SOUT

EAf
)
WEST, OF THE SALT LAKE BASE AND MERIDIAN, THENCE NO&?‘ZQ" WEST, ALONG THE @

oI OF BEGINNING; THENCE
00.00 FEET; THENCE NORTH 00°

Q{X\@) NORTH-SOUTH CENTE
@)

@ WEST, 670.90 FEE APOINT LOCATED ON THE 1116 HENCE SOUTH 89°51'04" EAS G

@ SAID LINE, 300.0@@ TO THE CENTER SOUTH 1!16 > NER; THENCE SOUTH 00”17'2@.
ALONG SAID NO -SOUTH CENTER SECTION LINE, 19028 FEET; THENCE DEPARTING SAIDLINE
AND RUNNING SOUTH 89°58'11" EAST, 570.00 FEET; THENCE SOUTH 00°17'29" EAST 500.00 FEET;

THENCE NORTH 89°58™11" WEST 570.00 FEET TO THE FOINT OF BEGINNING.

PARCEL)2: (R-1248-A-1-B-1) @ @ @
@@I NING AT A POINT SOUTH i?@@ ROM THE NORTHWEST COR@@ HE SOUTHWEST ©©
«\ "GUARTER OF THE SOUTHEAST QUARTER OF SECTION 2 TOWNSHIP 42 SSUTH, RANGE 11 WEST,
o@ SALT LAKE BASE AND MERIDI&BIETHENCE EAST 23 RODS MORE ©
T

o @ SOUTH 66°02" EAST FROM.T RTHWEST CORNER OF THE T
@\ SOUTHEAST QUARTER [ON 2, TOWNSHIP 42 SOUTHEAN

A
MERIDIAN; THENCE N RNER OF THE SOUTHWEST
\;\?} NSHIP 42 SOUTH, RANGE 11 W
ET TO THE POINT OF BEGINNIN

66°02' WEST TO THE NORTHW
EAST QUARTER OF SECTION 2
ERIDIAN; THENCE SCOUTH 170 F§

QUARTER OF THE S

@Q\ SALT LAKE BAS
PARCEL 3: (R-1248-A-2-C]

COMMENCING AT THE SOUTH QUARTER CORNER OF SECTION 2, TOWNSHIP 42 SOUTH, RANGE 11
WES LT LAKE BASE AND MERIDIAN, RUNNING THENCE NORTH 0°02'4%E5T, ALONG THE %
Q SECTION LINE, 1150 FEET A TH 89°43'26" WEST 300 FEET TRUE POINT OF Q
ING; THENCE SOUTH 31°04'35' T 251.18 FEET; THENCE S0U ‘05" WEST 228.61 @
@ET; THENCE SQUTH 23“25'54" 22434 FEET; THENCE SOUTH 9 ‘26" EAST 405.70 FEET, ©
THENCE NORTH 0°02'44" WESTEG FEET TO THE TRUE PQINT OFINNING. X
P @ o (7

0
§°\© PARCEL 4: 0\® 2 @ °\®
© A 20.00 FOOT WIDE E ENT FOR INGRESS, EGRESS, UTICITIES, AND DRAINAGE, AS c;zeare&
N DRIVEWAY EASE ECORDED AS DOC. NO. 20130043954, OFFICIAL WASHINGTON COU
RECORDS AND IVEWAY EASEMENT RECORDEBMWS DOC. NO. 20130045906, OFFICIA
WASHINGTON COUNTY RECORDS, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:
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@@ BEGINNING A@T WHICH LIES NORTH w:&mgﬁ‘r 41261.27 FEET ALONG THE s@ LINE
AND SOUTH 227:68 FEET FROM THE SOUTH QUARTER£ORNER OF SECTION 2, TOWNSHIR.42 SOUTH,
RANGE 11 WEST, SALT LAKE BASE AND MERIDIAN, SAID POINT BEING ON THE NORTHERLY EDGE OF
GRAFTON ROAD AS CONSTRUCTED; THENCE NORTH 54°45'15% WEST 46.04 FEET ALONG SAID EDGE
OF ROAD; THENCE NORTH 29°00'25" WEST 458.77 FEET TO THE POINT OF A 120.00 FOOT RADIUS
CURVE TO THE RIGHT; THENCE NORTH :L\ TERLY AND NORTHEASTERLY AL%

G THE ARC OF SAID %
64°56°05", A DISTANCE OF 129.7 % TO THE POINT OF Q
8 EAST 118,23 FEET TO THE FOI 80.00 FOOT RADIUS ©

@ ENCY; THENCE NORTH 32° 3
©CURVE TO THE LEFT; THENCEN EASTERLY ALONG THE ARC QF D CURVE THROUGH A

CENTRAL ANGLE OF 8°43'12" ISTANCE OF 149.15 FEET TO TH INT OF TANGENCY; THENCE X
K @ NORTH 24°12'28" EAST 137 T TO THE POINT OF A 150.00 ADIUS CURVE TO THE LEFT, 0@

@%\@ THENCE NORTHEAST&@ D NORTHWESTERLY ALONG TE =@'\" OF SAID CURVE THROUGH %‘; @

CENTRAL ANGLE OF 02", A DISTANCE OF 134.74 FEE "\t"\\ HE POINT OF A 83.80 FOOT RA

REVERSE CURVE T RIGHT; THENCE NORTHWEST @, NORTHEASTERLY, AND
@ SOUTHEASTERL NG THE ARC OF SAID CURVE GH A CENTRAL ANGLE OF 135%28.08", A
@ DISTANCE OF @ FEET TO THE POINT GF A 150. OT RADIUS REVERSE CURVET LEFT;
THENCE SOUTHEASTERLY AND NORTHEASTERLY ALONG THE ARC OF SAID CURVE THROUGH A
CENTRAL ANGLE OF 31°58'02", A DISTANCE OF 83.69 FEET TO THE POINT OF A 150.00 FOOT RADIUS

REVERSE CURVE TO THE RIGHT; THENCE NORTHEASTERLY AND SCUTHEASTERLY ALONG THE ARC
Q 5%1; CURVE THROUGH A CENTRAL %LE OF 31°25'35", A DISTANCE OF 7 FEET TO THE
P

F
@ F TANGENCY; THENCE SOUT 53" EAST 313.64 FEET TO THE OF A 30.00 FOOT Q%
@Q US CURVE TO THE LEFT: TH &UTHEASTERLY AND NORTH Y ALONG THE ARC OF ®
ID CURVE THROUGH A CENTR@ GLE OF 79°48'02", A DISTANCE 78 FEET TO THE POINT @
OF TANGENCY; THENCE NORTH.27°52'05" EAST 39.05 FEET TO THEROINT OF A 50.00 FOOT RADIUS
“»  CURVE TO THE RIGHT; THENGE NORTHEASTERLY AND SOUTHERSFERLY ALONG THE ARC OF SAID (7))
. ©\ CURVE THROUGH A CENTRAL JCEDF 69.45 FEET TO THE POINT OF Q\
@\ TANGENCY: THENCE "-Kéf:\' (e POINT OF A 50.00 FOOT RADIU X
® CURVE TO THE LEFT/TM 7
@ CURVE THROUG TRAL ANGLE OF 55°14'03", ISTH E OF 43.20 FEET TO THE F
© TANGENCY; THENGE NORTH 52°13'03" EAST §0.95 TO A POINT ON THE SOUTH LINE.OF PARCEL
R-1248.B-2: THENEE SOUTH 85°46'39" EAST 32,48 FEET'ALONG SAID SOUTH LINE; THENCE-S0UTH
52°43'03" WEST 86.54 FEET TO THE POINT OF A 70.00 FOOT RADIUS CURVE TO THE RIGHT; THENCE
SOUTHWESTERLY AND NORTHWESTERLY ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL
Aweﬁop 55514'03", A DISTANCE OF sr.a%ff.m TO THE POINT OF TANGENCY (THENCE NORTH %
{% " WEST 125.04 FEET TO THE F A 30.00 FOOT RADIUS € %HE LEFT; THENCE Q
QZ@R HWESTERLY AND SOUTHW (Y ALONG THE ARC OF SAID ROUGH A CENTRAL @@
NGLE OF 79°35:01", A DISTANGE ©F 41.67 FEET TO THE POINT OF NCY; THENGE SOUTH
. @ 2795215" WEST 39.05 FEET g@ POINT OF A 50.00 FOOT RADIQ%RVE TO THE RIGHT; THENCE @
) @ SOUTHWESTERLY AND NO ESTERLY ALONG THE ARC F@ CURVE THROUGH A CENTRAL \©
o ANGLE OF 70°48'02", A CE OF 68.64 FEET TO THE PQINR0F TANGENCY; THENCE NORTH \@
S 72049'53" WEST 313.6

UR

R

&
TO THE POINT OF A 130,00 FOLP % DIUS CURVE TOQ THE LEFT; TH
NORTHWESTERLY

@ ANGLE OF 31° ‘
CURVE TO THE RIGHT: THENCE SOUTHWESTERLY AND/NORTHWESTERLY ALONG THE A
CURVE THROUGH A CENTRAL ANGLE OF 34°58'02", A DISTANGCE OF 94.85 FEET TO THE POINT OF A
63.80 FOOT RADIUS REVERSE CURVE TO THE LEFT; THENCE NORTHWESTERLY, SOUTHWESTERLY,
AND SOUTHEASTERLY ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 135°28'08",
A DISTANCE OF 150.85 FEET TO THE POIN%OF A 170.00 FOOT RADIUS REVERSE\CURVE TO THE %
STHENCE SOUTHEASTERLY AN THWESTERLY ALONG THE ARC% D CURVE Q
UGH A CENTRAL ANGLE OF “, A DISTANCE OF 152.71 FEEF TQJTHE POINT OF @
ANGENCY; THENGE SOUTH 24°18:28/"WEST 137.54 FEET TO THE P m@; A 1000.00 FOOT RADIUS @
CURVE TO THE RIGHT; THENCESCUTHWESTERLY ALONG THE AR %%F AID CURVE THROUGH A
°@ CENTRAL ANGLE OF 8°43'1 ISTANCE OF 152.19 FEET TO Tﬁ@ NT OF TANGENCY; THENCE °\f@
3

°\© SOUTH 32°5540" WEST o @)
@@ FEET TO THE POINT O 0.00 FOOT RADIUS CURVE TO FT; THENCE soumwasmmv@%@

THE ARC OF SAID CURVE TH%@E A CENTRAL ANGLE OF 81"56‘?@5@

SOUTHEASTERLY AL
DISTAMNCE QOF 10 ETTO THE POINT OF TANGEN NCE SQOUTH 29°00'25" EAST EET
TO THE PQINT GINNING, @
@
O
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