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N The undersigned, Whpse -address appears opposite Qus name below, acting as f\l\\;\“
fm@fporator pursuant to the Ut@ﬁ N>onproﬁt Corporation andf( Coc)peratlve Association Act“( R

A > laéieby forms a nonprofit co ation under the laws of thg”State of Utah, and for that purp\'gs&

f\\y does hereby adopt the follgﬁy g Articles of Incorporation: >
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<o The name of this corporauqn/ shall be CANYON CREEK”C@NDOMINIUM N < UB‘
ASSO@’E% %SN (the “Association”). (¢ N/ N A (« )
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( g b A Section 3.1. This Assoclatmn 1s formed as a nonprofit COrpo‘raﬁlon to serve as the @ })@'} -~
gov: e@ung body for every “Owner§§f a “Unit”, as those terms/\are\ defined in that certain /\\\\\/ -
:CLARATION OF CONIi@MINIUM AND DECLA&A’EICN OF COVENANTS “C/
o o\e@NDITIONs AND REST [ONS FOR CANYON CREEK CONDOMINTUM, recordeﬁﬁ <2
% <" the official records of th; Coﬂnty Recorder of Summit Q fy, Utah (the “Declaratlon”) SAl

Q\\\ § capitalized terms as uged in these Articles of IncorpQraﬁQil shall have the same meagmgs as set

N <\ Y)Y

\;5/ forth in the Declaraﬁbn N\ \5 - N
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As provided in and pursuant | fox the Declaration, this Assocfat?pn shall, to the

/,) <&>)

extent K@x@; tgd by applicable law, serxge(as fhe governing body for all ¢ ef@)xe Owners for the (x ©) O
mam{e e, repair, replacement, @\dmnmstratlon and operation of the Common Areas and A D
cfﬂi;pes and the performance of g@tch duties and functions, and t];lmexermse of such rights, as, /:\\év\

o a;r@glven and assigned to it byys@@ eclaration, as the same n;ta@( hereaﬂer be amended. O 5};5‘/
QA o8 D S
- (“)v Section 3. Z~ Notw1thstand1ng anything heg;e;)n ‘contained to the contrary, no part
A«:\\;\f\g\é’ of the activities of thq\gkssomatlon shall be devoted\tQ\\carrymg on propaganda or ”oﬁlerwme
N attempting to 1nﬂuehce legislation and the Association shall make no gift, “donation or
contribution to @ny institution or organization iengaged in such activities. NQ part of the net .
earnings of @Assomatlon shall inure to thebeheﬁt of any private membe( or “individual (other <6§
than b{y@lﬁrmg, constructing, or pm(?ldmg management, mamter}aﬁcev and care of the @ O
Conﬁn } Areas and Facilities and otﬁcr than by a rebate of excess AsseSSwants) N
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X \“>\> Section 3.3. ’\l ﬁfe conduct of its busmf;s%sg\ thYs Association, to the cg(t‘émt“‘>
’authorlzed by its Board o,fis;?ectors and in accordance ?@ the provisions of the Declarhﬁbn
shall be empowered to d@aﬂ things that a private person.or individual might do under thqlﬁws of

the State of Utah, nfcluiifng but not limited to the foT@Wing Q)

NS

A

(a) To accept sucl;@mpemes improvements, nghts 'and interests as S

\\\

mzyxh« conveyed, leased, ass1gnqdr®t<transferred to this AssoclatLgm ﬁiﬁjto assume such

N ébhgatlons and duties as may (befcontamed in any lease ass1g(xe§l or transferred to this N »)
N

o (\\\\\Assoc1atlon C\\y 0. !\\\
& (3\}&/ E > A
X (b) JT@ mamtam and otherwise manage all of the Common Areas! %tﬁdr
Aggj;@v Facilities, mcludm(gﬁiﬁl facilities, and landscaping Qxeon and all other property aggimed
. Q\\';\"SQ\ by the Assoc&at\mn to pay all taxes and asses@;ments if any, which may pmp@ﬂy be
) levied agamkt the Property other than taxes. s%mately assessed to the Urﬁis,/to repair,

rehabilitate, and restore the Property; to insure the Property agalnst ch risks as the i
Boarctpf \Directors shall determine omys prov1ded by the Declaratlong 30 levy and collect

<Q‘

s/se)ssfments for the Common Expén}\as of the Association as the«Boar of Directors shall o~ (o) NS
\ ﬁefermme in accordance Wlth\tf}é’Declaratlon and the Bylaws, of this Association; and to Q\\ NN
0. (0 - “impose liens against Umts(uj, order to secure the payment: ;oP obligations due from the, \(1‘5} W
) Q\f;\@ Owners thereof, and t@{éﬁl}ect sue, foreclose, or oth @énforce compromise, release, O
R satisfy, and dlscharge» uch obligations, demand§ X d liens in accordance w1th§th%
(o) (o) 0
RN \i\/@J Declaratlonﬁsi\yk ) \\\\ 5&@ Q'\\a\/\?\;/)
e \i)(E) To do all things neces‘\s\afy to carry out and enforce the terms and
provisions of the Declaration, and to dof all thlngs and acts, including the payment of all -
mamfenance operating and other c(xsts 'which in the sole dlSCI'etJOI) bf the Board of (F)
}& ¢tors shall be deemed to bein. fhe ‘best interest of the memlﬁe‘rsbt\thls Association or ﬁ}@ »
S\\Tor the peace, comfort, safefy; ,.0F “general welfare of the Owneﬁ* all in accordance with
Q/ the Declaration; n©r N (S
AGQQE\)\‘?)V ; %O\\(EJ)\> ¢ c\\\\\ﬁ‘i “O@ C/\
/g\“@ (d) RN o enter into managem &( “agreements with third paﬁhbs
Q\/\u@g) authorizing su\ch ;@a‘rtles to carry on any aCtIVH;Lf\s\Whlch might legally be c%med on by
W) the Assomat@}) and delegated by the Assocmm»h/ to third parties; N\ >/W
< / (e) To develop, construct purchase, lease, own, mﬁ»rove maintain,
(P /and hold real and personal prqpérfy of every kind and descmi(tdn“\as is reasonably @ < &\> )
ssary for the objects of Qle &scmlatlon to sell, convey : and TeaSe such property; and N C O
: mé \to mortgage, assign, and glgige or otherwise encumber suclyptgperty, p XEV\
N N A
;g\};” PK&&Borrow money and to 1ssu&$1§)j:es bonds and other eviden s\of >
o indebtedness in furthex?mce of any or all of the olg ¢ts and purposes of this Assoc tion
(\\\/f\;\;“/// and to secure th@»same by mortgage, trust deed, ple 5ge or other lien on or secunt’x 'ﬁterest
NS¢ in property 6T\th1s Association; NN NS
fi\i\ (2) To enter 1nto geribnn and carry out leases a,n§l Sontracts of any pES
@ <s@cessary to, in connection with, 9r “incidental to the accompl@k@ent of any one or N Of\?{
re of the objects and purpgsé&d‘f this Association; & N @ )
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’\Te( nd or invest its workmg caytta‘lv and reserves with or w1§t§ttmtﬁ>
C O) ROM
‘ To act as surety or gLrargn\mr agent, trustee, broker, o(\@\\any other
N\ N =
capa01ty when appropriate to the fulﬁllm;nt and furtherance of its obj ect? and purposes;
. (O\\\m \) G) To adopt amend and repeal reasonable ésfspcj:la}ioﬁ Rules; - m\\/:)
. \f\\/}\"/ = C ~ \(\)\;/ ~
/f\\;}\ k) To do é&l other acts and things authoflzecf in the Declaration, as i\\\
( > N\
R (,j‘o\‘\s:&“ amended or supplementeg/fi‘dﬁl time to time, but not exp;(ofﬁy set out above; jfo\\i:f
O & Rl SolS”
(GRS RS (00
PRI (1) ,A« “To sue and be sued; and §§§> i /f%\i\}i
e
<§\§ > Q {fn) In general to do and pél;i(;m such acts and things andkﬁransact
such busmess in connection with the foregoing objects and purposes as may be necessary
and to - do -any and all things which a /nﬁatural person could do or whlphaow or hereafter s
A Q) <o)
}3§ authorized by law. (/;A (,/O\O RO PO
O ‘vﬁ) L /> ~ { k//f)v
AN Section 3.4. The chal;‘@cter of business which the A§s§>01atlon initially intends to }\\\\\v
. AN
cquﬁct in the State of Utah 1 ﬂic/ operation of a condomlnu,nbﬂfmanagement association tQ«\ op
g ;\pfowde for the managemen@)m\gmtenance and care of the @fmﬂon Areas and Facilities far*ﬁ@/
/”\“ > benefit of the members ofﬁm ‘Association, (’(Sjv\v ,/,:\“\)\v\
R . «3@» > ST
N W) ARTICLE\@;\ . QO
Place of/Busmess (\
et - /: J\ \\ <X \\ /HC\
(» @\\%)T he known principal plage/pf business and office for the tra,nSactlon of business > ©) i\;
of tlys Association shall be located %5“7@ Park Avenue, Park City, UtaILSﬁ%O NS
. <i\\> AL - ,/f:\sv» - Q\\\\/
NS (9 ARTICLES. & 02O
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e Section 5. .~ The Association shall be@mil stock corporation and sh:kll bQ\oWned
)Y by its members, and no’ dividends or pecuniary prof‘rts%)hall be paid to its members." Mf:mbershlp
in the Association shall be limited to the Owners. The Owners shall not include persons or
entities who h>oId an interest merely as secumy for the performance of an obh;ailon An Owner . Q)

shall agﬁgrfﬁt}cally be a member of »ih@ ) Assomatlon and shall remalnxia member of the (x ©) ON
ASSQCI on until such time as his GWnershlp ceases for any Qteasxﬁl at which time his
metﬁbershlp in said Assoc1at10nosh@/}t -automatically cease. Th@mé;x%ershlp of an Owner shalL
*g‘ X ﬁeappurtenant to and may HQ?{)@S separated from the fee ovs1(n§§hip\)f a Unit. © ©
e » (< N Y
©) Section 5.20 No certificates of membershlp S)rall be issued and membershirj ghall
be evidenced by an(Qfﬁ@al list of said members, thbh%%t shall be kept by the Segret”ai‘y of the
Association. The memibership held by any Owner shall not be transferred, pledge&m alienated
in any way, except upon the conveyance of a Unit, and then only to the purchaser of such Unit. .
Any attempt’ 19 ‘make a prohibited transfer 15#\7501(1 and will not be reﬂecte(k”ﬁ?oh the books and <6§
record @ Association. G ‘/f > OV @ O
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Section 5.3. ”J;heg%somatlon shall have two @) ciasses of voting membershlp; & ’

P \'\ N\

N Q%%;/A Class A Members shallfbépﬁll Owners (including the D;el%fant)
QO Class A Members <shai1> e entitled to a percenta $0te for each Unit owned b@éﬂ on the

percentage vote attributed to that Unit in Exhibit g(\Tof the Declaration or any amendment or
supplement thereto When more than one Person owns an interest in a Unlt,f ch such Person
shall be a member of the Association ax;d ea@h co-Owner shall be entltledtti a percentage vote - \\
calcgla{e&by dividing the current pe{dentﬁge vote for the Unit, as neﬂecfed in Exhibit C of the g

<:\ /\**"
O\ \\\7/)
Deelﬁxatlon by the number of co-owners for such Unit, but in nQ\EVent shall more than the /i\\§>
C;mcitt’ed percentage vote, as comgi d in Exhibit C of the Declaraﬁ\gﬂ be cast with respect to apyx\ Nl
m <\Un1t x\ : L ”> NS
[/6%\}) A«Q C\é\> ,\ N >\V\
<\<\\§ 5\0\ {;tas . The Class B Member\sK e the Declarant. The DeqLaraﬁt/ shall
N/ be entitled to contro\lxihe Assomatlon to the extent oﬂﬁ\)vmg the exclusive right (elthér dlrectly or
through a person designated by the Declarant) to elect, appoint and remove the;members of the
Board and the> ofﬁcers of the Association un’(ﬂ tl}e Turnover Date (as herelnaﬁqr defined). The N)\
special (coﬁbpob rights of the Declarant BS ¢i)e»Class B Member, shall eease aind terminate upon ~ (g)\\i
the earlier)of the following (the “Tumover/Date”) N N D
0 (O 0 (O o f;\o ,/;::\;i\
/:ﬁ/\\f (a) et&ite ninety (90) days after:t thé\xzonveyance by Declarant,, )Off\o
¢ N seventy-five percent\(g o) of the Units which may Bénéreated at any time or from tlgﬁq\i‘é
(0 time by the Declanat;on to Owners (other than Deelar)avnt or an affiliate of Declaranf),
<'\(I'\\>w OKC \> \Ky <\(I\\>
WP O ) SO
N “{b) the date four (4) years/ after Declarant (or any suecessor) has
ceased 1@ \offer Units for sale in the ordmary course of business; or [\\(\\ -
¢ (‘ ) A /\ ( \) \\ \ & 7) \) ) /\/;\;)
@ (c) the date Whl@ll is the third (3rd) annlversaa'y of the first conveyance G O
@\ of a Umt by Declarant to an OWHer other than Declarant. <. "= ) QN
o. (n\\/ o (F>\> 0. ‘C\\\\ o. /ﬁ\\\/
Qpbn the Turnover Date, Dgﬁl@@fshall retain the voting qgl;ﬁ@ﬁf the Class A Member eveﬁ Nl
- though the special voting anﬂ&%@htrol rights of the Class B B@ember have ceased and terrnlnafeQ
i:(“’ > ~ (; o) “\,/) :ff\\)
<§§;y S ARTICLE ¢ f S QY
— e Board of Directors N
\(\ - ﬁ\\ \/\ \/\
o] ‘The control and managementef the affairs of this Association sjlall be vested in a < Q )
Board Qfﬁi}eetors of not less than three| (@) nor more than five (5) Ir[embBY\S The number of @ (o O) o
d1recteré«§onst1tutmg the initial Bocfrqu/Dlrectors is three (3) and%heﬂames and addresses of \\ 7
the( p)efsons who are to serve as%@r_f@efors beginning with the qugp%(ratlon of this Assocnatlorp(\ o, o
A Q\\arpif until the first annual elecﬁ@@df Directors or until thelr sii@cessors shall be duly elected;: gn\d\
X §\/ qualified are: /}ff\\\ v
R \\ﬂ\\\\; \\”\\;\;)
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_Park City, Utah 84060 /(%\z? >
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- Park City, Utah 84060

\ ~
The methodof ’ efectlon term of office, an;:lxeghOVal and filling of Vacanc;es Ehdfl be as set forth p \\/\”\’
in the B@@W ) (\T\ (F\ ! /f L ) N> (f}(\?/ S
S N\ N
N ©(07 ARTICLET. ;%{ o> N C
A %J Private Property ("~ &
AN N RN
<\<?§y> The Ownei;s/ dlrectors and officers of. tb;ré\}(ssomatlon shall not be hjtble for the
Q\;}”\ debts of this Assocmﬁon and the private propeny‘o}B}}Pe Owners, directors and of: cer% of this
Association shajl be forever exempt from corporate debts of any kind whatsoever, prov1ded
however, that nothing herein contained shall | limit or restrict any 11ab111t§ obhgatlon or PR
responslmhty pf the Owners hereof to eacﬁ\o&her or to this ASSOClatlQn,ﬁS\&i'e set forth in the N /;‘)\%‘
Declaration. N o & N
0. (}}’;\\v\' 0. ( S\\) o KI\SO 0. ’};V\
,/\e‘?f/\(ég@v O D (& ~ _ARTICLE 8. O OC\E&;W o \({jf
) i}\\\& Fs\; % Registered Agent ﬁ%i ) i}\\\&
P > P
«<\<®;y This As;f;@latlon does hereby appomt\ Roléert E. Cook, located a&ﬁ%Park
) Avenue, Park City, M84060 its lawful reglstere& zggent in and for the State of Utab for and on
behalf of said Association, in any of the courts in said State of Utah, such serw\ce of process or
notice, or thfc;acceptance thereof, by said agqnt\ endorsed thereon to have. t@e ‘same force and /;f:)*
effect ?{& ﬁ%orved upon an officer of;\lhe\ Association. The foregomgf@ppomtment may be A@/ S
revodged\f t any time by filing a statem nt'in accordance with Section. 16-6-25.2 of the Utah Code < D
Am@iated or any amendment therctpy X C\; QA(‘QT\\}\/
Q?&Qﬁ“\& e . QO@\@\U
G ARTICLE9. (i - S
ROM Indemmficatlop O (©)>
Q8 ) . QX (\ Q\\ o
N The ASSoc1at10n shall indemnify an aﬁd all of its present or former’ dlrectors
officers, employees, or agents to the maximum extent permitted by applicable law. Without
limiting the«ogenerahty of the foregomg, tﬁé Assomatlon shall 1ndemmfg{ gny and all of its ¢ Q N
d1recto($> ﬁnﬁ\fofﬁcers or former dlrecm ‘and officers, against expe?nses “incurred by them, (> (o O) o
1nclud\1ﬁg/iegal fees, or judgments (fnpéﬁéltles rendered or levied agamﬁ any such persons in a \\ 2
legat “dction brought against any. @cﬁ person for actions or omi sSions alleged to have been. o>v
A e Committed by any such perso&@@hﬂe acting within the scope%Q(fn‘s employment as a director.c Q 4
R officer of the Association, provlded that the Board of Dlrec%‘t@ shall determine in good falth&hat
N m\; > such person did not act,\faﬂ to act or refuse to act w;,Hfiny or with gross negllgenge \OI 'with
CQ\,\V fraudulent or cnmmaj intent in regard to the mat er | iinvolved in the action or omxSsmn In
addition, the AS§oc1at10n shall obtain director’s and officer’s liability insurance for ‘officers and
directors of tthssomatlon as provided in thc;Doclaratlon %bfj:g JES
@Oj\ﬁ g N \ <<J
ﬁ\\ = \/\ N N
G XCN G
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ARTICLE 10. (¢ \Jil* =
Director Llablllty(j\:v

AL [\ J
QO A dmigtof of the Association shall nel\ be personally liable to the Agébbiatlon or
N p Y
its members for monet damages for breach of fiduciary duty as a director, except t for liabili
ary g ary duty ?ﬁ P
for any of th&f@llowmg j 3 JES
( <O) L <O)
~ /O\" \\f/\ / &) \ ‘/ N\ " - /r/ \\’\\r/\’
JJ() ~ (a Any breach of (tﬁe\ dlrector s duty of loyalt ‘to bti‘(e Association or its (¢ }(\9/
o\ y y )’ o] N
PN members; («\ L . A
O (/1§>V/ o < \“\\g/
(5§5?§>,,/ (b) Acts, @\énfssmns which are not in ggg& £a1’[i’l or which involve 1ntem1éﬁap
,/;%;i};v\ misconduct or a km}éng violation of law; P
~ e \\\u/ . /:r\¥/ (/ \u/
QRS 50 3N
NS (c) "D A violation of Utah Code A\:n)}o%ated Section 16-6-42 (wﬁ@lﬂ)rohlblts
dlstrlbut;on of income to members); q q
< ‘\ C(\W \\ < /\\
NG %(d) Any transaction fropﬁ\“&lﬁch the director derlved\/@l;;(girﬁproper personal N Q

beﬂEﬁt or @ k N // /\ N
(e) A VIOI%tIPﬁ{{)’f the laws of Utah with xes;pect to fiduciary duties an<i<\u>
obligations of d1rect&§§rﬂcludmg without 11m1tat10}§sﬁcﬁ duties as may be listed @d@'/
the Utah Revised Business Corporations Act, or ar&y?rnendment thereto). o
<\’\/\»¥/ \&\g <\4f\\>
1\ yeal or modification of the ﬁn:egomg paragraph shall not ad@erSely affect
any rlght or protectlon of a director of the Assomatlon existing hereunder with H:spect to any act

e «\ ;’,

or omission eccu:rrmg prior to or at the time of such repeal or modification. ,ng ) /;fj?i
~ @)\5 ~(0) \< N ~ (OS>
N (O . (CARTICLE 11. NC
N\
O«@\\\\/ . (?\Q Amendments - é})\\/
QO@\(@/\Q\ & /CQ 2. (O - “@@\(g)sx
CXN These Amcl %may be amended by following the procedure set forth in Section
©ON Al otated, or any amendment th to. o
Q8 (Q N N > RN
NS fRemalnder of this page 1nfenhonally left blank] NS
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\ %?@EEREOF, I the undersigned

- PPN
NS
‘incorporator, have hereunto
e N
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\,;/\\\C[;Robert E. Cook, do hereby (&

AN R
«.» acknowledge and accept my

appointment as Regisﬁt\e/rpiitf&gent
of the Canyon Creek@pﬁdomimum
Association. -
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