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AMENDMENT TO AMENDED AND RESTATED DEVELOPMENT AGREEMENT
@®BLOCK 49, SALT LAKE CITY, UTAH)

THIS AMENDMENT TO AMENDED AND RESTATED DEVELOPMENT
AGREEMENT ("Amendment") is made and entered into this y of 5
1995, by and between the REDEVELOPMENT AGENCY OF SALT ("Agency™,

and RENAISSANCE ASSOCIATES, LTD. ("Developer"), collectively referred to herein as the
*Parties” or, individually, a “Party".

RECITALS:

A, WHEREAS, Developerexecuted that certain Development Agreement with respect
to the redevelopment of certain real property located on Block 49, which real property is
described on Exhibit "A" and incorporated herein by this reference (the "Property™);

B.  WHEREAS, subsequent to Developer’s execution of the Development Agreement,
the Parties agreed that Developer may acquire portions of the Property in four phases: Phase
Oune Housing (approximately 100-unit apartment complex) (“Phase One Housing*), Phase Two
Housing (approximately 190-unit apartment complex) ("Phase Two Housing"), Hotel
(approximately 100 rooms) ("Hotel Development®), and Health Club of approximately thirty
thousand (30,000) square feet of floor area ("Health Club Development”), as such portions of
the Property are depicted on the Site Plan attached hercto as Exhibit "G-1" and incorporated
herein by reference (the *Sitc PMlan”); & s

C. WHEREAS, the Partles amended and restated the Development Agreement
pursuant to that certain Amended and Restated Development Agreement dated August 18, 1994,
a memorandum of which was executed August 11, 1994 and recorded at Book 7001, Page 1625,
as Entry No. 5900277 in the Official Records of Salt Lake County, Utah; and

D.  WIHEREAS, the Parties desire to further amend the Developiment Agieement as
provided herein.
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NOW, THEREFORE, for good and valuable consideration, the recaipt and sufficiency
of which are hereby acknowledged, the Parties hereby agree as follows:

Schedule of Development. The Schedule attached as Exhibit *E* to the Amended
and Rcstatod Development Agreement is horeby deleted and the revised Schedule attached hereto
as Exhibit "B-1" and incorporated herein by reference, is substituted therefor.

2. Site Plan. The Site Plan sattached to the Amended and Restated Development
Agreement ag Exhibit "G* is hereby deleted and the revised Site Plan attached hereto as Exhibit
*G-1" and incorporated herein by reference, is substituted therefor,

3. Amendment. Except as expressly modified berein, the Amended and Restated
Development Agreement shall remain in full force and effect. All capitalized terms contained
in this Amendment, unless otherwise defined in this Amendment, shall have the meanings set
forth in the Amended and Restated Development Agreement. This Amendment embodies the
entire agreement between the Parties and supersedes any prior agreements and understandings,
if any, relating to the subject matter hereof.

IN WITNESS WHEREOQF, this Agreement has been executed as of the date first above
written.

RENAISSANCE ASSOCIATES, LTD.

REDEVELOPMENT AGENCY OF SALT LAKE -

C
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Its Chief Administrative Officer s
Alice teiner
Its Executive Director i
roved a3 tO . »
~
MT‘ Ve
(4)]
w2
1134042 B2 ——
[ 3]
~)




Generated by Foxit PDF Creator © Foxit Software
http://www.foxitsoftware.com For evaluation only.

THE FOREGOING IS ACKND ED,
CONSENTED AND AGREED TO ms%&' op_ﬁ

1995, BY ZIONS FIRST NATIONAL BANK.
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STATE OF UTAH )
! 88,
COUNTY OF SALT LAKE )

On the Zazday of , 1995, personally appeared before me Deedee
Corradini and Alice Larki r, who being by me duly sworn did say they are the Chief

Administrative Officer and EXecutive Director of The Redevelopment Agency of Salt Lake City,
and tha: de within and foregoing instrurvent was signed on behalf of said Agency.

R v LGl Lo
My Commission Expires:
?h_m_a;ﬁﬂ

STATE OF UTAH )

COUNTY OF SALTLAKE ) hosidont- of Breidasdt Dottspuent Gy .,

On the 315t day of May, 1995, pefsonally appeared before me Kenncth T, Holman, who
being by me duly sworn did say he is the;General Partner of Renaissance Assoclates, Ltd., and
that the within and foregoing mstmmem was signed on behalf of said Renaissance Associates.

Ném,-% (e
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My Commission Expires: o
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STATE OF UTAH )
I
COUNTY OF SALT LAKE )

On the Jhih, day of g~ , 1995, personally appeared before me

_%Mm s T , Who being by me duly
sworn did say they are the iCe [Atechent  and of

Zions First National Bank, and that the within and foregoing instrument was signed on behalf
of said Zions First National Bank.

NOTAIRY PUBLIC
VICKEL. " MIINSON
810 &t . Cuito 308

Sun e 84101 V’ ”
b e iche febineon s

S - w. o : OF UTAH NOTARY P C
Reking . ule Lade Loy ks
My Commission Expires:
78-98
{

NOTARY PUDLIC
VICK! L. ROBINSON
2 310 South Maln, Sutte 208
o Sell Lake City, Utah 44101
My Gommission Explros

July 8, 1908
STATE OF UTAIL

1w
TiiTpm

0E€1234G61 L%



11043

Generated by Foxit PDF C
_ | reator © Foxit
http://www.foxitsoftware.com For evallljaﬁggvc\;%;

EXHIBIT A
LEGAL DESCRIPTION

BEGINNING at the Northeast Corner of Lot 6, Block 49, Plat “A", Salt Lake
City Survey; and running thence South 00°01'06" Bast 570.27 feet; thence South
89°58'01" West 165,06 feet, thence North 00°01°06" West 75.04 feet; thence
South 89°58'01" West 330,13 feet; thence South 00°01°06" East 8.25 feet;
thence South 89°58'01" West 43.01 feet; thence North 00°01'06" West 82.54
feet; thence South 89°58/01" West 132,05 feet; thence North 00°01'06” West
420.95 fect; thence North 89°58'01" East 660.26 fect 10 the POINT OF
BEGINNING.
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EXHIBIT E-1
SCHEDULE
Purchase Price for Phases of Acquisition
Phase One Housing (96-unit apartment) 1.85 $250,000
Phase Two Housing (118-unit apartment) 1.78 $570,000
Hotel Development (118 rooms) 2.29 $7175,370
Health Club Development 1.62 $140.230
TOTAL 7.57 Acres $1,735,600
Schedule of Accomplishments and Closings:
Developer shall complete the following jtems in a manner satisfactory to Agency as
follows:
PHASE ONE HOUSING
* Construction Complete May 31, 1995
HOTEL DEVELOPMENT
* Hotel franchise approval Aungust 1, 1994
* Schematic Design Phase Drawings approved by September 30, 1994
Agency
* Design Development Phase Drawings and October 31, 1994
Documents approved by Agency
* Irrevocable and unconditionsl Hotel construction January 31, 1995
financing commitment _
. Irrevocable and unconditional Hotel take-out January 31, 1995
financing commitment
hd Contract Documents and Architect contracts February 15, 1995 =)
submitted by Developer to Agency -
e E
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Contract Documents and Architect contracts
approved by Agency

Final Construction Drawings approved by Agency
Hotel closing and construction loan funding (1)
Construction Commences

Construction Complete

PHASE TWO HOUSING

Schematic Design Phase Drawings submitted to
Agency

Schematic Design Phase Drawings approved by
Agewcy

Low-income housing tax credit (LIHTC) application
for Phase Two

Design Development Phase Drawings and Documents
submitted to Agency

Design Development Phase Drawings and Documents
submitted to Agency

Phase Two housing LIHTC approval (estimated)
Finsl Construction Drawings submitted to Agency
Final Construction Drawings approved by Agency
HUD Application submitted

Contract Documents and Architect Contract submitted
to Agency

Contract Documents and Architect Contract approved
by Agency

Generated by Foxit PDF Creator © Foxit Software
http://www.foxitsoftware.com For evaluation only.

Pebruary 28, 1995

Rebruary 28, 1995
May 15, 1995
June 1, 1995

Ten months from
date of closing

December 1, 1994

December 15, 1994

March 3, 1995

March 15, 1995

March 31, 1995

April 15, 1995
May 15, 1995
May 31, 1995

June 1, 1995

October 15, 1995

October 31, 1995

Q1S
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HUD Approval

Phase Two closing and construction loan funding
Construction commences

Construction complete

Clean site dates: Prior to closing date of each
phase (see above dates)

HEALTH CLUB DEVELOPMENTY

Schematic Design Phase Drawings submitted
to Agency

Schematic Design Phase Drawings apptroved by Agency

Subdlvision Approval and PUD Approval

Design Development Phase Drawings and Documents
submitted to Agency

Design Development Phase Drawings and Documents
approved by Agency

Final Construction Drawings submitted to Agency
Final Construction Drawings approved by Agency
Health Club construction financing commitment
Health Club take-out financing commitment

Contract Documeints and Aichitect Condiact
approved by Agency

Health Club closing and construction Ioan funding
Construction commances

Construction complete
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November 30, 1995
December 31, 1995

January 1, 1996
December 31, 1996

October 14, 1994

November 1, 1994
March 31, 1995

August 15, 1995

August 31, 1995

October 15, 1995
October 31, 1995
November 30, 1995
November 30, 1995
December 15, 1995

December 31, 1995

January 1, 1996
October 31, 1996
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