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Qg@%ld interests (hereinafter ¢

. ANY OF AMERICA,Oa e corporation, as beneficia
ention: Investments, es and Real Estate, 221
Maine 04122-0590 (herei called “Lender”™),

\‘% additions thereto (co §?§ , the “Improvements”)
0

@Qﬁ
&

@Q%

@@é& @»

&

@Qﬁ
&

D
5@ 50 50 0
DEED OF TRU CURITY AGREEMEN %D FIXTURE FILING

This Deed g@@ust Security Agreemen@ Fixture Filing (hereina led the
“Security Instrument™) is made as of January 3p , 2015, by BOYER SPRING C K LC,a
Utah limited l%l&ility company, with a mailia%nddress of 90 South 400 W Suite 200, Salt é\&
Lake City h-84101 (hereinafter calle f% ower”), to LANDMAR @ L. E COMPANY, @
with a ng address of Plaza 7-21 ast 2100 South, Suite 20 0@ alt Lake City, Utah @@

841 ereinafter called “Trustee”).for the benefit and security o N

M LIFE INSURANCE @X

2
jary;” with a mailing addres§>
ress Street — C244, Po S
©
@® WITNESSE%@ @®
Thatdlng to be legally bound, £o ood and valuable consid%@\, and to secure é\x
the pay @ performance of the & @{% ons, Borrower does 1rr§;@ y mortgage, grant, @@

remise, release, and unto Trustee, IN TRU H THE POWER OF @
M@FOR THE BENEFIT OF J, ER, and to, its successors-a signs, with power of sale, x
-of-entry and possessio O%i mortgage covenants, the ]@gymg described property, %%;@%
vely called the “Real Pro ): (i) the real estate descri
Exhibit A, attached heret@ d made a part hereof, an @ privileges and. other right; W or

hereafter appurten reto including, without tion, all right, title a rest of

Borrower now or hereafter acquired in and to any-Jand lying within the right-ofsway of any

streets, roads gﬁ public places, opened or pggosed adjoining the real estat¢\and any and all é&
sidewalks, &@' strlps and gores, easem ‘ ervitudes and rights of w blic or private, @
now or used in connection t (hereinafter co lectw% d the “Land”), (ii) @@

all buildings structures, and other e¢ments now or hereafter s placed or constructed @x

ements thereof and repeu

iponthe Land, together with allO gements extensions and
ii)-all Leases, and (1V) all

income, profits, revenues tles bonuses, rights, ben.
intangibles, clalms unts or administrativ nts in any bankruptcy
relating to the Land mprovements or any of th ses, payments made in co

any Lease termination (including, but not limited to, voluntary buyout/term 1na‘on payments, or

payments .Q\, or on behalf of the Te fn\ incident to the Tenant reject g the Lease in é&
accordanc Q ¢ federal bankruptc de r similar state credrtor slaws)), or the fees,

charges, ¢ or other payment the use or occupancy o s and other public @@
facs in hotels, motels, or otr%er@%gmg properties now existin hereafter created in all or @%

@@ ortion of the Land or @ provements or any @r@ reof or arising out of O‘c}@
<bonstructron use, or operatx@%g ¢ Land or the Improven@or any part thereof;

@@

(@]

@@

©

@@

Deed of Trust, Sec reement and Fixture Filing (7/18/14) \ )}
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& > &

@
Q@@ TOGETHER wnﬁ@@ @é% | @%&
©
@@ (a) All @&s, fittings, furnishings@ anoes apparatus, good 1prnent
i i

machinery and other-personal property of whateverKind and nature at present co tained in or
hereafter plac%gin any Improvement, including, without limitation, all rad@i;irs, heaters, air-

conditione rpanels transformers, g Q rs engines boilers, rang s, elevators and @
motor lators, bathtubs, sinks, toi ’ basins, pipes, faucets and ventilating, heating, @

cooling, plumbing, lighting, gas a ectrieal systems, controls n ixtures, mirrors, mantles, @
%

. rating equipment refr , freezers, dishwashe arpetlng, floor coverln
@é% niture, laundry equipme 1ng apparatus and app es, washing machines,

@Q%
&

®@

© trash compactors, comp nd computer systems e ent and apparatus, teleph

@ telecommunication s, antennas, satelhte receivers, transmitters @ elated
@ equipment, inoineré&, trash receptacles, drop ce s, brackets and appurtenan@ sprinklers
and fire extinguishing systems, smoke detectors and other fire alarm devices, 1goor bell systems, é&

doors, storm and other able doors and

s, statuary, fountains, , ardy shrubs and @@

owers, interior and ext eaning, plowing, lawn aintenance and repair
m ery, vehicles or equipment, éﬂs, pylons, monuments, and u1ld1ng material, supphes, x
¢quipment now or herea g ivered to the Land or I @ments and installed or used %
i :§t

windows (built-in  cases, counters, i@c

antended to be installed o therein; such other goo %qulpment chattels and p
(o)~ property as are usuall shed by landlords in lé@ premises of the Real %’é@e V'S

@@ character; @
(b) 1 leases conditional sale agr ents, chattel mortgages and use agreements of é\x
machinery, @ ent and other personal y of Borrower in the cate hereinabove set @
forth, @ hich Borrower is the l or entitled to use, suc@@% together with all @@
its-and payments made there nd Borrower agrees to execute and deliver to Lender

pecific separate as51gnments to der of such instruments f'«, p requested by Lender; b

consent to any financin ﬁxtures or personal pr
¢ Lender to perform any o tions of Borrower under a

ch
s it so chooses, which ob ons Borrower hereby cov s and
ially perform; /

V s, deposits, cost é&
o

leases, or agreement;

©
©® ~agrees to well and

: (c) Q% refunds, rebates, reimbur nts, reserves, deferred pay
savings, ental subsidy payments ernmentally-registered cre
redugcti redits), other credits, wa 'v d payments, whether i f in kind, due from or @

able by (i) any federal, state unty or municipal government, or political subdivision @x
phcre of, any governmental or g ‘} governmental agency, autb, board bureau, comrmssg,o@

\ strict, department, 1nstéu§§tn ity, or public body, or any court, administrative tribu
public utility (each, a “Gevernmental Agency”) for an es, special taxes, assess , Or
@@ . similar governmenta: ofr}quasi-governmental char @ evies imposed upon B r with
respect to the Property or upon the Property, or (ii) Governmental Agency or insurance
Ezg;itgﬁ:{zsta %}rle%n:;ptand Fixture Filing (7/18/14) @é\x . @@é\x
Page 2 é? @
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5% 5% 5% 5%
%@@@ %@@@ @@@ %@@@
- C NS

@] x @]
0 © | : ®@ : @@
Qg&%ompany relating to the P@&y or arising out of the s tion of any conditions in@d
<§<@ upon or the obtaining o{l@ approvals for the develop@@or rehabilitation of the Pro@

(d)  All permits, licenses, orders and “approvals of whatever nature” from any
Governmental. Agency, related in any way to{the Property, whether received|by Borrower or g&

applied fo t yet received or not yet applied for;
B | & o P

©
g@% in the foregoing, all tangible or intangible personal X
oever that is or will be u@ the construction of, place @
rom, related to or used.(ii ¢onnection with the ownerSh
, or enjoyment of the Pro i
of action, judgments, a
imited to, those resulting

e To the extent not i

y of any kind or nature
Gg% on, or is or will be derive
management, use, mainte
®@ choses in action, all
@ made including, bu@
any part thereof under the power of eminent domain, or for any damage to the Property; (ii) all
insurance po ' and proceeds thereof co the Property; (iii) all blu ts, plans, maps, é\x
docume toks and records relating o@ Property; (iv) all contrac tilities, services or @@
materi elating to the Property,.but/nothing herein shall obligate-Tender to perform the @
obligations of Borrower under s %ontracts; (v) all deposits, %@rs of credit, performance @X
o @ s or other security give @ y Governmental Agency- inf¢onnection with any permi @
%pproval relating to the Pl@y; (vi) all monies now or %%t?ter on deposit with or%y
(0)” Lender or any agent of(bLender for the payment of nmental impositions or i nce
@@ premiums relating t&g@@ropeﬂy or for subsequen sement for any purpose urtilexpended
- or applied as provided in this Security Instrument; {vii) all trade names, trademarks and good
will; (viii) all g&ting and future records with réspect to environmental matters) whether located é\x
at the Land ¢relsewhere, whether in the (@ ion of Borrower or some x@ party (including @
any G ffmental Agency), and whet@r@r en, photographic, or 00@?}@ zed, (ix) any other @@
equifable-or contract rights pertaini the Property; and (x) de}ﬁ@ ccounts, letter of credit
;" supporting obligations, Q% ments, chattel paper, inv @ent property, and genereﬁ&@_
Gg% ngibles, as each of these s defined in the Uniforw@@ercial Code of Utah; an@%@
®@ €3] All a @s or accessions to, e{g%@ls, amendments, extensions;, and
@ replacements of, su ions for and the products of the above, and all cas on-cash

proceeds thereof, received when any such property (or the proceeds thereof) is sold, exchanged,
leased, licensr otherwise disposed of, w a-‘ voluntarily or involuntari ~\ @ﬂ

or in lieu of any taking of the Property or

items set forth in paragrap a) through (f) above @@%metimes hereinafter @
sep ly referred to as “CollateralX\To the extent that any porgif the Collateral are goods @x
o are, or are to become, b; , this Security Instrumeg@ o the fullest extent permitt
by applicable law, recorde a fixture filing, with Borr s the debtor and Lender
©) secured party and this Se it Instrument shall be effecti@ a financing statement wit}@ ect
@@ to Collateral constiu@'(@%tures. This Security Initg,ﬁnt shall constitute a security dgreement
2 with Borrower as the-debtor and Lender as the sec party. Borrower hereby gr Lender a

Deed of Trust, %@reemem and Fixture Filing (7/18/14) @ \ y
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%eourlty interest in the Col . Information concernlng@%%ecurlty interest may be ob%&
(©)” from Lender at its offic ed at the beginning of this rity Instrument; the mailing(@ddress
@@ of Borrower is the @é@s listed at the beginning Security Instrument. T usmn of
proceeds in the Colfateral does not constitute authorization by Lender to dispose of any
Collateral. er acknowledges by its acc ance hereof that the Propeﬁaégoes not include @g&
o

personal p 1n which Borrower has , title or interest, such ait re or equipment
owned y Tenants, %@ @@

0 TO HAVE AND TO
Qg%@purtenances to the same
obligations under the No

@) the above-granted Propw1th all the privileges an@@

, except as otherwise hergine

@O under this Deed of its successors and. assig @ ever, and Borrower co § that
@ Borrower is lawful ized and possessed of the‘Prgperty as aforesaid and has@ right to

convey the same, that the same is unencumbere except the Permitted Exceptts and Borrower é&

does warra d will forever defend th le thereto against the claims| of all persons
whoms sexcept as to the Permlttelons

CS}%PROVIDED HOWEVER; that if Borrower shall fully pagor cause to be fully paid tg @N

o @) er the principal and intere CQ the rate thereof may @@ d as provided in the N e@

(jg@bate charges and prepayme %emlum if any, to beoome% ereupon at the time and
(0)” manner stipulated therein/and shall pay and perform or cause to be paid and performed her
@@ Obligations, then, 1@;@ case, the estate, right, tltﬁ@lmerest of Lender in the %&ﬂ@ly shall
- cease, terminate and be¢ome void, and upon proof being given to the satisfaction of Lender that the

Obligations hay€\been paid or satisfied, and up %payment of all fees, costs, ch. es expenses and é\&
liabilities oh@ eable or incurred or to be i d by Lender, and of any sums as herein @
provid er shall, upon receipt of en request of Borrower @l@) receipt by Lender @@

fro ower of all necessary, ful pleted forms, documents truments necessary to x

d%‘cancel release and dlscha Seourlty Instrument. O

%
@é@ Q&xRTICLE ONE: DEF»@%&S @&%@

@ All initially capltalr@@)rds are defined terms ha@@e specialized deﬁmtlons <&table to

them by various provisions of this Security Instrument. Such spe01allzed definjtions shall apply
regardless of swhether such words appe@%re or after their respectiv <c%ﬁmtlons in this

Security I@ment. As used in this Se nstrument, the follow a ized words shall @@é\x
have th ing meanings: @

.‘ Company, L.C., a Uct;a @ted liability company, %@@

% “Guarantor” means T]ae
ég a Utah limited hablht @ any, and any guarantor
e

(5%3 rdner Property Holdlng N O
o) Obligations in whole or i together with the guarant irs, successors and assign

@@ there is more than o@@rantor the term “Guaranto%@ans any and all of them, @@
Deed of Trust, S %reement and Fixture Filing (7/18/14) é\& é\&
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e @

& @

@2

X N X
@]
@%& “Lease” means any all current or future lease eases tenan01es, hcenses
agreements, occupancy ments ot other agreements rangements, whether wrlt@ orai
@ - granting to any per or entity(ies) (each, a “T any right to possess, us cupy all
or any portion of the Land and/or the Improvements and any and all guaranties or er security

for the obligatibns of any Tenant, and all améndments, extensions and rene@\iﬂls of any of the | é\x

foregomg

3 NEx NCS e

x oan” means the loan or lo rom Lender to Borrower evidenced by the Note. X
O o3 o &

%@ N 2N
@ “Loan Agreement” the Loan Agreement o @ar-or even date herewith beti

Borrower and Lender, as i y be amended, replaced, ¢ ed, renewed, restated, or o ise
®® modified from time t@ . ®® ®®

“Loan Documents” means this Security Instrument, the Loan Agreem%it, the Note, and é&

the Assignment!|of Rents, Leases and O Benefits given by Borro to Lender (the
“Assignme 1@ Rents™), the Env1ron Agreement and Indemn by Borrower and @@

ntor in favor of Lender (th 1ronmenta1 Agreement” uaranty (Covenants)
en@ into by the Guarantor in {: of Lender, all dated of near,6reven date herewith, and ail x
@er agreements, document r@hstruments now or her eéncing, securing or othe @
{?g&elatmg to’ the Loan, eac@amended, replaced, exte renewed restated, or oth%%

modified from time to tg&@

@ “Note” means-the Twenty-nine Million Seve@undred Fifty Thousand and @00 Dollars
($29,750,000. 0 prornlssory note of near or gg)}’n date herewith given by %ower to Lender,

final payme which is due on or before@g uary 1, 2025, and any ad al notes reciting @ﬁ
that th@ cured hereby, each as it mended, replaced, ext@ enewed, restated, or @@
oth dified from time to timr% x

© %
@eon, as the rate thereof @

remiums set forth in the ii)
@O any and all additional urred by Lender to protec Feserve
@ the Property or the @ r security interest created y, or for taxes, assessmen@ nsurance
premiums as herginafter provided, or for performance of any of Borrower’s obh ations hereunder,
or for any -s'-!- provided herein (whether orcnot the original Borrower remaifis\the owner of the é\x
i) all fees, charges @

expénses (i i attorng and paralegals fees) paid,assessed or incurred by @@
Lende @ p @ation, execution, delivery, @X

%Loan, including all inter

Gg% @ “Obligations” mean
©)

adjusted in accordance wi

u‘w\ 1dment, review, perfectron, ‘fv istration and/or enforcenge@ any of the Loan Document@
\ v) any and all other 11 ities, advances, loans, sum or to become due und %y

© indebtedness of Borrowerst Lender under the Loan ments of every kind, nature-and

@@ description (whether &{@\m ev1denced by any note @t@r instrument, and whether @ﬁ@ for the

payment of money),-direct or indirect, absolute or contingent, primary or secon joint or

@@
NG

Deed of Trust, Se reemcnt and Fixture Filing (7/ 18/14) \ )
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NS & NS
@%&everal, secured or unsecuré}(g\i&le or to become due, now %@%g or hereafter arising, re S
(©)” of how they arise or w@quired, and (v) to the exte included in the foregoin due,
@@ prompt and completeobservance, payment and performance of each and ev&ﬁ@igaﬁon,
covenant and agreement of Borrower contained in the Loan Documents, including alt obligations
to perform acr%gr refrain from taking action %:under. Any provision of this\definition to the @é&

contrary n tanding, this Security I t shall not secure any ocument or any

patticu rson’s liabilities or obligati in any Loan Documen ¢ extent such Loan @@

Docent expressly states that it or such person’s liabilities or oblions are not so secured. x

35 N AN 3©
Qg%%@ “Permitted Exceptio{:g%sgé% the meaning given that @2@% the Loan Agreement, Q{{% ©

@ “

@ Property” m <(?/ollectively, the Collater 1 e Real Property, and ¢ @rence
@ to the Property shall\mean both the Property in it irety and any component, ory, part,

portion or typeg& the Property, or any interest g\irein. é\x

@@ ARTIC O: COVENANTS @@

5 @%Borrower covenants and g@ with Lender as follows: @x o @%
& O e &
Qg&.l Title. Q&% Q@@ Q@@
© @ 5 @
@@ (a) Borr%ﬁ@varrants that it has (and nveyed hereby) good a@@ketable
- title to an indefeasible fee simple estate in the “Property, subject to no liens,~¢harges or
encumbrances, except for the Permitted Exceptibns, that it has good right, full power and lawful é\x
authority t?@% age, grant, bargain, sell a vey the Property in the m and form herein @@
’ ©

@@

provid hat so long as this Secufi trument is in effect, it intain in full force

and effect’a lender’s title insurance acceptable to Lender; tht 1§ Security Instrument is

aall remain a valid and en le first priority deed of ‘\@‘ the Property subject onl %@
¢ Permitted Exceptions;-that Borrower and its succe §

o %&w assigns shall warra:
‘ Osg% efend the same and the pri

of this Security Instrume ?’u against the lawful claj d
@O demands of all perso msoever, and that this Vs ¥
@ exercise of power 0@
(b)

repant shall not be extingui any
or foreclosure hereof but un with the Land. b
<B%rrower has and shall maintain title to the Collateral includi i'g‘- ny additions or é\x

replaceme efeto free of all security i ts, liens and encumbra ‘? er than Permitted @@
Excepti and the security interest @ ed hereunder and othg %ﬁas disclosed to and @ \
acc %d by Lender in writing, and has good right to subject the c&i; ral to the security interest @% _

@] @]

5 @@&1 hereunder. 5 @ o @ o @

« & & o

©) (¢) Borrower @ ediately upon the exect@ and delivery of this ity

@@ Instrument and’ ther rom time to time, shal é@se this Security Instrum d any
2 security instrument creating a lien or evidencing lien hereof upon the Property’ and each

Deed of Trust, Sec %reement and Fixture Filing (7/18/14) \ \ \ )
Redstone Vi @ K City, Utah \
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Pe & 5© Pe
%nstrument of further assu to be filed, reg1stered or %ded in such manner and 1@:
(©)" places as may be requir any present or future law iftorder to publish notice of a: (ful y to
@@ protect the lien her on, and the interest of Le in, the Property; provided, @%&ver this
Section shall not be construed to create any obligation of Borrower to file any UCC-3
termination staﬁnent or continuation Stateme or any filed UCC financing s&g\@gment @%

@ﬁ Borrower shall pay al@@ﬁ?regwtraﬂon or recordn@g}@g and all expenses @@
t

he preparation, execution:and acknowledgment of this Security Instrument, any deed X
t supplemental hereto, iy $écurity instrument w1th I to the Property, and a @
trument of further assuranes;—and all federal, state, ¢

@

ent, any deed of trust '
roperty or any instrument of further

2.2 @ﬁ&of Note and Resewe@@@é& @@@é&

X(a) Borrower shall promptly and punctually pay whg@ all principal and 1nteresg x
e rate thereof may be a ed as provided in the Note (together with any lega
@ y oS g

@
(f%g surance, or other expen %curred by Lender in co ation with such rate adjust%%%

prepayment premlum ‘ other sums to become due ifvrespect to the Note. To th not
@ paid in full in adva; @ orrower shall also pay to@@r together with and in u to the
= monthly payments of-principal and interest payable under the terms of the Note, on-the date set
forth therein foit the making of monthly pa&&ents, until the Note is ful <%iaud a sum, as é\x
estimated der, equal to the groun under ground leases of: and for which @
¢ tenant thereunder, if a@g the taxes and special .a ts next due on the @@

Borro
Pro V\%ﬂus the premiums that Wl% become due and payable% Surance policies as may %
ulred hereunder, less all 1“@ ready paid therefor, divi y the number of months t%@

se before one (1) mo Q@Or to the date when suc
<3g%speclal assessments will bgg%e delinquent, such sums t
rents, premiums, t special assessments, Bo
@ bills and notices w1@§$ect to any of the foregoi@ uch payments, hereinafte
“Reserves”, are to be held without any allowance of interest or dividend to B rrower and need
not be kept ate and apart from other funds of Lender. All paymen
Section ayments to be made u ¢ Note shall be added to
eof shall be paid by each month in a sing
to the following items in th %r

o ments fire and other hagaurance prem1ums (ii) 1n(1;e and late charges on the L%a
%nd (iii) amortization of th: pal of the Loan, N

. O (©)
@@O (b) The §$§®<e)s shall be applied to t <gent of premiums, taxe special
- assessments as described in subsection (a) only upon:the satisfaction of the following conditions:

@@@QX €2
(O (O

@ executlon and delive (
@ hereto, any security-instrument with respect to
assurance.

Deed of Trust, S %&reement and Fixture Filing (7/18/14) @ \ !
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i) no Event of Default or hat with notice or the pas of time, or both, would co e
(©)” an Event of Default, has gectirred; (i) the Reserves on déposit with Lender are suffici pay
@@ the full amounts @h items; (iii) Bonowe@ furnished Lender with «pripr” written
notification that such-items are due and with the bills"and invoices therefor in sufficient time to
pay the same béfore any penalty or interest atf@é\es and before policies of in&%nce lapse, as the é\x
case may @ (iv) Lender’s access t eserves or to any additio @ posits made by @
Borro r“premiums, taxes and special assessments is not restric er ‘constrained in any @@

wayx on as31gnment of this Se %{gty Instrument by Lender, a
@@ responsibility of the assi with respect thereto sha

. t over to the assignee an. a
e & G @%&
O

®®@ (¢) If the i&;@h the Reserves shall exc:8§d@§e> amount of payments act l{@@aphed

eserves on hand shall be @X

by Lender, such excess may be credited by Lender on subsequent payments t made by

Borrower or, at the option of Lender, refunded.to Borrower or its successors ‘ interest as may

appear on t %ords of Lender. If, howe@&the Reserves shall not be s cient to pay the é\x
sums r w en the same shall be e and payable, upon re Written (including @@
withou ltatlon by electronic m @P @

ice by Lender, Borrowersh ithin five (5) days of
Lender’s notice, but in any event, ¢ such sums are due and(p e without penalty, deposit %
ender the full amou @l such deficiency. If an Default occurs, Lender @
Q&%t any time apply the balan@@ﬂ e Reserves against any of%@ utstanding Obligations. @
©

@@ 2.3 Mamtenan@@ Repair. | @ @@

Borrov\%shall keep the Property in first class operating order, repair-gand condition and é\x
shall not corirnit' or. permit any waste ther Among other things, first condition shall @
includ ing the Property free of H @@

Materials in aocordanc ection 2.15 of this
Secugity Instrument. Borrower sh@% ke all repairs, replacem enewals, additions and x
i ements and complete a store promptly and in workmanhke manner an @

N

S or destroyed thereon, a

rovements that may be cted, damaged, partially
when due all costs incurr refor, regardless of whet
®@ any, are sufficient for purpose. Except for te Q@ provement work perfo
@ ordinary course of @ wer’s business and not in g structural components
and pursuant to the terms of Permitted Leases, Borrower shall not remove from the Land or
demolish any of'\the Property conveyed her nor demolish or mater1all alter, or permit the é\x
Property @ demolished or mate ered without prior 1t@ onsent of Lender. @@
Borr w@all permit Lender or its ag he opportunity to inspect @ roperty, 1nclud1ng the @
rior of any Improvements at reasonable times and subj e the notice provisions of @%
C, bof an emergency or, provide % permitted under the Ter@a@
[inuance of any Event of

reement and Fixture Filing (7/18/14) @ ;X

City, Utah
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@%.4 Compliance with IQ%&% @%& @%&%
©> ©
@@ Borrower s@ ply with all laws, ordi regulatlons covenants, @Eﬁfons and
= restrictions, now or hereafter, affecting Borrower o he Property or the operation thereof, and
shall pay all %é&or charges in connection the@&ntb Except as may be shown'on a lender’s title ﬂ
insurance accepted in writing by Lexder,’and only to the extent s erein, Borrower @
shall ni@#@ t or omission, permit a perty which is not subject s Security Instrument @
tor the Property to fulfill any.governmental requirement fo&e existence or use of such %
y; and the Property shalP rely on any property whi ot subject to this Securlt @
“Instrument to fulfill any ental requirement for the<existence or use of the Pr -
@Q& ate

Borrower shall not by gﬁ; omission impair the inte of the Land as multiple
ti

consent, D

2.5  Insursice.
@p ing the entire term of th (@@ orrower, at its sole cos r@(pense, shall keep or @
= s 5

ca %to be kept in effect for Borrower-and the Property such policiesof insurance as are
@gg%ed under the Loan Ag%%

: - L o &
Qﬁ%%ﬁ Casualty. (©) > O@g& Qg%

@ (a) Borr&r shall promptly notify Len@ f any loss whether ooverec@ insurance

or not. In case %f loss or damage by fire or o gﬁ casualty, Lender is authorlﬁ(l) to settle and - é\x
adjust any under insurance pollcleg ich insure against such r@, or (2)to allow @

Borrov@g‘ ree with the insurance or companies on the a be paid in regard @@

to sﬁ% s and in either case, Lend% uthorized to collect and 1‘%6 for any such i 1nsurance x
Q& (b) Lender w1l§ the insurance proceeds out interest and will rele he

insurance proceeds ration progresses in p of restoration costs, S&% “to the

O
©® following condltlo

@ subdivided zomng contiguous to all other lot rrower shall not initiate
@ in any zoning recla ion without Lender’s er@ @

There shall be no out ing Event of Default ag@vent shall have

occurred e contmulng which, but f@ e ‘giving of notice and pa f time, or both, @@é\x
Wou cons tute an Bvent of Defaul&@ @ @ v

%@ (2) At tﬁgﬁg{%@*tbe restoration, there %11 @eases in place to genega®@

Qg@s ficient income to cover ating expenses of the Prog\%@@; nd all debt service paym
© 0 ©
& 3) ér shall approve the pla specifications, which a@@ shall
@ not be unreasonably hheld, conditioned or delay@

Deed of Trust, w reement and Fixture Filing (7/18/14) @ ;X @ ;X @ ;X
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@@@QX
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@@QX

> >

Q&@ O%@% 2 @ @
(4)  Théosize, quality and use of the/dmprovements on the Lam@}%3
@@ substantially the sa r better than immediatel;@ to the casualty;
%O There shall be sufﬁcne@éi unds upon deposit at all tn@é with Lender to {\X
complete %Q ration, as certified by an atehitect approved by Lender; @@

(6)  The insuran proceeds will be dlsbu@%nder such reasonable x@
ures as may be estabhshe& ender; % %@
2 G ©
¢ §m§§
against Borrower or any nt

s and @

& Such other conditions as would customarily be required by a local
construction er, or are otherwise reason é& @ﬂ
er may apply any ins roceeds remaining after c tlon of restoration to
Cond 1 @@u@@@ ds remaining aft § f N@@

O% .
@Qg% (7 Th 5 rer shall not assert any d
®® pursuant to the insu@ icy covering the Improv.

the Obligations or, if the above condifions are not met, Lender m ply all insurance proceed§

@é%%@ ¢ Obligations without th (as defined in the NOt%)g% @
o) 27 §

Condemnation, (©) o
@ Borrower, immediately upon obtaining knm@ge of the institution of any p @eedmg for
the condemnat %E of the Property, shall notify Ijender of the pendency thereof. (Borrower hereby é\&
assigns, tra@ and sets over unto Le:@l 11 compensation, rights @ tion, the entire @
procee@ award and any claim ages for any of the Pr aken or damaged @@
und power of eminent domain condemnation or by sale ﬁ% thereof. In case of any
ctlon, Lender may, at its , commence, appear in and> cute, in its own name, an N
O@%ﬁt on or proceeding, or any compromise or s in connection with
Qg%condemnatlon, taking und power of eminent domai ale in lieu thereof. Subjec @
@O foregoing, after deduc herefrom all of its exp @including reasonable att %e@ and
@ paralegals’ fees, Le@ ay elect to apply the proe% of the award upon or in re@ on of the
Obligations without the payment of any Prepayment Premium, whether due or not, or hold said
. A : .
proceeds wit any allowance of 1nterest .i ake them available for rest w& or rebuilding é\x
of the Pr ; provided, however, tha event of a condemnatien.or eminent domain @@
procge in connection with a propos w1den1ng or reconfiguration of Utah State Highway
224 \,. affects only non- structu31te improvements at the@%perty (such as lamdscape%3 @x
fivevay, walkway and pargl@ ea repairs), Lender shall e the award available O@
storatlon of such improwv in accordance with the K sement procedures set fi

Section 1.6 provided that-all>of the following conditionyagie met: (a) the award is less or
@@ equal to $200,000, (b)dio>siructural damage has oceurre

nt of any Prepayment }%é%%'

d o any of the buildings andstructures
on the Property, (¢)-the Property remains in compliance after the condemna with all
Deed of Trust,%@reemem and Fixture Filing (7/18/14) @ @ @
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@g&apphcable zoning laws anc%@ ances (including those pe %ng to parking), and (d) Bo%&

requests that such proc e used for non-structural {%@mprovements required to b fiiade as

@ a result of such cor@tlon. In the event that L ects to make said procee@ ilable to
reimburse Borrower for the cost of the rebuilding o “Testoration of the Property, proceeds
shall be made-dvailable in the manner and uﬁir the conditions that Lender@gy require under {\X
Section 2, e. If the proceeds are mga d ilable by Lender to reimbugse ‘Borrower for the @
cost o@% ¢building or restoration/@hny’surplus which may remain out of said award after ©
payment of such cost of rebuilding or testoration shall at the op of Lender be applied on @X

nt of the Obligations or id to Borrower. Borrogve @&25 to execute such furth 5
, award, damages, right and proceeds, as Lend@@
©

Y

@2

Q{{% 1gnments of any compe
©) require. © ©

©® 2.8  Liens and l@l@brances. @

Borr shall not, without Lender v‘ ten consent, permlt the cre “'\ of any liens or é\x
encum s;on the Property other t S @

1t and any Permitted
Exc t' , and shall pay when d for @@
w@ if unpaid, might result j o

3€ bhga‘uons lawful clai ~-demands of any person x
\» permlt the creation of,. or encumbrance on thg @

@ erty, whether such lieng (a),n be senior or subordi @t@ereto, including, but wi @
%mltlng the generality of oregomg, all claims of r@%&nics, materialmen, laboref&
(0)” others for work or labo ormed, or materials or supplies furnished in connection any
@@ work of demoliti @eration, improvement Wmtruction upon the @5@ or the
= Improvements, and Borrower will do or cause to be-done everything necessary so that the first
priority security(lien of this Security Instrument'shall be fully preserved, at the©ost of Borrower, é\x
without ex to Lender. Any lien or @4 brance on the Property ted hereafter shall @
contai'\%@éé%il by virtue hereof be o0 contain, a provision ating such lien or @@
encumbrance to all Leases then orvin“the future affecting the Pr Notwithstanding the

%@1ng, in the event that a n sensual lien is filed agalﬁ%‘e Property, Borrower Shaﬂ%@
i through appropriate pr gs conducted in good fai

er an amount equal to one red twenty percent (120%
@O amount of the lien, “obtaining and maintaini effect a bond issued by a in an
@ amount equal to th&% er of (i) the amount of a ré@ d deposit under clause (A e, or (i)
order staying the

the amount req ired by the surety or by the court 1n order to obtaln a court

foreclosure of<the lien pending resolution

proceed &c a bond must be payabl ctly to Lender and the s rsuing such a bond ©
eptable to Lender in 1ts cretion. After such a depo made or bond issued,

wer shall promptly commen e contest of the lien and cog%;uously pursue that contest @%

od faith and with reasonabl 31; diligence. If the contegt @ lien is unsuccessful, @r@

p051ts or bond proceeds e used to satisfy the obli from which the lien has
with any surplus refund Borrower So long as Borrower satisfies all of the fi mg

@@ conditions the exis f such contested lien s&(}i@t increase Borrower’s o@@rantor’s
personal liability forthe repayment of the Loan. 2 2
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<5%32 9  Taxes and Ass%@igrﬁs {%{% | Qg%
S o

Borrower shall’ pay in full when due, and in"any event before any pena§>or interest
attaches, all %@eral taxes and assessme% special or supplemental %(es, special or {\X
suppleme -l@ ssments, water charges service charges, and al e charges against @
the Property and shall furnish to L fficial receipts eviden -,@ ¢ payment thereof. @@
' Notwithstanding the foregoing, Borrower, at its own expense, ma %Qn est the amount, validity @X

. ication, in whole or in pa any tax or other governme ssessment provided that £
@é% owing conditions are Borrower delivers to

©) prior to the date any pe or interest attaches; (ii) contest is promptly initia
@ conducted in good fait due diligence; (iii) th e@ 0 Event of Default outst
@ than the Event of ault arising from such pe@r or interest; (iv) the con suspends

enforcement or gollection of the tax assessment, imposition of criminal or civil penalties and sale
or forfeiture <§%e Property and Lender wi éét be subject to any civil sv) the contest is é&
permitt@j};l@ r and is conducted in ce with the Leases an corded documents @@
enc g the Property; and (vi wer sets aside reserves @mshes a bond or other @
sec reasonably satisfactory to @der in either case in an arg %sufﬁment to pay the tax or %
@essment together with all interest and penalties that may able in connection there @
Q&%r Borrower pays the con tax or assessment unde est If Lender has esta&%&l
(©)” Reserves for taxes and sments under Section 2.2 ¢f this Security Instrument, @ test
@@ under this section ﬁ?@eve Borrower of its o%@n to continue funding s serves

Promptly after final determination of the validity of the tax or assessment, Borrower shall pay the
same, together with all applicable interest and pépalties.

2.10 @g@& of Title or Addltlonal@@g @@@é& @@@é&

@ (a) Borrower agrees shall be an Event of Defa@%@d that Lender, at its op‘uor%@

ment prem1um prov1d

written consent (whic y'be withheld for any or

@ n), any of the following s
@ whether voluntarily Or iivoluntarily or by operation

: (i) Borrower shall sell, ¢ , assign,

encumber or e to be encumbered (excep the imposition of mechani 1 materialmen’s é\x
liens for completed in accordance ith) the Property, in any r'or way, whether @@
voluta@ﬁ r involuntary; or (ii) erger, consolidation, s assignment, or

dis ol tion 1nvolv1ng all or substa 1l of the assets of Borr @ or any managing general @x
o acu er or managing member 0 “} origmal Borrower; or (iii) any assignment, transfer, ple
“yoluntary or involuntary sale, 0¥ éncumbrance (or any of theéforegoing at one time or ov

period of time) of, except ag set forth in the Loan Agree , any of the direct or- 1nd1r gal

@@ or beneficial owneriﬁ@terests of Borrower (w partnership, stock, equi @@eﬁcml

profit, loss or otherwise), regardless of the type or form of entity of Borrower;/or (iv) if

Deed of Trust, S %reement and Fixture Filing (7/18/14) @ \ ! @ \ !
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S .
Qg&%ppheable if Borrower is %&memhip, the conversw general partnership intei%ﬁ n

Borrower to a limited p fship interest, or in the ev any change, removal, or r ation’
@@ of any general pa f Borrower; or (v) if a@ le, if Borrower is a 11 1ability

company, any chang¢, removal, addition or resignation of a managing mem (or if no

managing me any member, except as se rth in the Loan Agreement),%&w) the Property {&
be convert r operated as a condo or cooperative form of ip; or (vii) any @
other c@ﬁé the legal or equitable titfe\of the Property, or change o wnership interests in @@

er or in any legal entities w comprise Borrower or in t

y, whether or not of rec d whether or not for cons

Qg% egoing sentence of this shall apply to each and
transfer, assignment, co nce or occurrence, regar

consented to, or wai its action or inaction it r@ hereunder with respect
@ previous further ¢ brance, sale, transfer, aSsignment, conveyance or oc

eneficial ownership of the X
ion. The provisions of t @
uch further encumbranc

irrespective of whether such further encumbrance, sale, transfer, aSSIgnme , conveyance or

occurrence @fgmtary, by reason of operaticn-of law or is otherwise rnade the event of any é\x

request consent of Lender, Bor Q shall pay to Lende mlstratlve fee for @@

pro ss@@ any application seeking nsent of Lender, togethe egal and transactional @
curred by Lender in conngction with the transfer under this ion, including any costs of x

%0 a transfer under this Sect all not be deemed to be a ver of the right to require con
future or successive transfers.

ding the Loan Documegts of obtaining a title insur: c@%n orsement. Lender’s ¢ @&@

@ (b)  In theevent ownership of the Prop becomes vested in a pers&r persons
other than Borrgwer, or in the event that any irterest in Borrower is transfer gg as hereinabove

stated, in ex@ event without the prior @ n approval of Lender or@ pt as otherwise @ﬁ
e @@

permit Loan Agreement, Le without notice to Bor; @ rebear exercising
Len temedies with respect tousuch Event of Default and ith such successor or
sors in interest with refe to this Security Instrum d the Note and addltlon&%@

as with Borrower or an
y releasing, discharging
ny-other parties under any of
1 any transfer as describe

parties under any of the
erwise affecting the hab'
oan Documents for the
e, no forbearance on the Lender,

‘cuotes, if any, in the same
ocuments, without in a

Borrower hereunder or

©
©® No sale of the Prop@

no extension of the time for the payment of the Obligations or any change in the terms thereof
consented to Lender shall in any way tsoever operate to release, discharge, modify, é\x
change or t"the original liability of er or any other part'i‘i?ﬁ% any of the Loan @@@

either in whole or in @ or shall the full force Tect of this Security
ent or any of the other Loa ocuments be altered there addltlon in the event of @x
o ansfer of ownership of the Pfopérty without the prior wrl‘gl;e oval of Lender as aforegaidy\\
(3%3 transferee shall neverth %e conclusively deemed t assumed all of the transf ’Q S
53> Obligations under this Se Instrument, the Note and ther-Loan Documents. by acquiring
@@ the Property or suc%ggg@on thereof subject to this@ty Instrument, except that ing so

? without the prior written approval of Lender, s transferee agrees that it assumes such

Deed of Trust, Sec %reement and Fixture Filing (7/18/14) @é\x
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%bligations without the be@%ﬁ% of Section 14 of the Note@%@%rding limited recourse liabﬁ%?%f
(©)” Borrower (so that such trafisferee shall be fully and perS@@y liable for the Obligatioﬁs)®@

@§>

(c) Borr@éer shall not voluntarily, invo /ntarily or by operation of law sell, assign,
transfer or otb@{yise dispose of the Collatera% any interest therein and sh&%got otherwise do é&
or permit ing to be done or occur th @11 reasonably be expected @x ir the Collateral @
as sec efeunder except so long a ecurity Instrument is no@ ault, Borrower shall @@
C%se of the Collateral when abselutely worn out, inadequat%, @X

be ifted to sell or otherwise di
iceable or unnecessary 3\ e in the operation of the erty in the conduct of t
o ) O (¢, e O
Q{{% siness of Borrower, upon(réplacing the same or subs;%@or the same other Colla

least equal in value to the‘initial value of that dispose nd in such a manner so t aid

@O Collateral shall be sub (é; o the security interest cr creby and so that the security>interest
@ of Lender hereundea ] be the first priority secur@nterest in said Collateral, T event the

Collateral is sold in connection with the sale of the Real Property, Borrower shall require, as a

ale, that the buyer speciﬁc agree to assume Borrower’s-obligations as to the é\x
gxecute whatever agreem d filings deemed @@@

ry’by Lender to maintain its<§ ed security interest in theﬁ eral,
%0 © XC XC XC
Q
O Advances. O % ' O % O %
(©) If Borrower shall fail'to perform any of the coy s herein or contained in angoof the
@@ other Loan Docum@@nder may, but without o on to do so, make advan@erform

any such covenants on’its behalf, and all sums so advanced shall be a lien upon the Property and

shall be secured by this Security Instrument.(| Borrower shall repay on deriand all sums so é\x
advanced o half with interest at the D%u Rate, as defined in the N m and after the @
time of/8uch) advance. Nothing herein inted shall prevent any suc@@a to perform on the @@

part rrower from constituting nt of Default.
@] & O%é% O%@ O%@x
gﬁ%@ Time is of the Esse@@ O%@ {é%%@
®@ * Borrower agr @ at TIME IS OF THE %QQCE hereof in connectj dith all
@ Obligations of Borm@ herein or in any other Loa: uments. @
2,13 Esto@CertificateS. @ﬁ @é& @ﬂ
wer within ten (10) days ritten request by Lender urnish Lender or any @@
propoged assignee of Lender, a %ulknowledged written stategl etting forth (i) the amount @%
o Obligations, (ii) the rate ﬁ‘; terest of the Note, (iii) the;terms of payment and matyri
te of the Note, and the dateiinstallments of interest and/o %?o ncipal were last paid, (iv) T
©) that no setoffs or defenseg exist against the Obligations or-this Security Instrument or a the

@@ other Loan Documen @, if such setoffs or defensgesj@alleged to exist, the natuﬁff@eof, v)

that the Note and Loaty Documents have not been ified or if modified, giving particulars of
e e e e
77691003 4 0049397-00020 x x x
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Q&%uch modification, (vi) ex@%ﬁ%as prov1ded in such state ; there are no defaults or S

which with the passage ¢f time or the giving of notice, or both would constitute an Event of
@ Default under any oan Documents, (vii) att@ a certified rent roll theret stating
whether or not, to the'best knowledge of Borrower, any of the Tenants under the ases are in
default under Leases, and if any of the Tendnts are in default, setting forth-the specific nature

of all suc ts, (viii) that the Assig Rents is and continues j‘é@ lid and binding @@@é&

on Bor nd enforceable against Bo er in accordance with it s, and (ix) as to any
oth@;ﬂaﬁers reasonably requested\ by Lender and reasonablys@ ated to the Leases, the X
ations, the Property or thls ity Instrument, @ @

&
S8

o
6&2 14 Records. Q&% Q&%

© ©

@ Borrower a@@@to keep adequaté books @@cords of account in acé@ggce with

generally accepted accounting principles consistently applied and shall permit Lender, and its
agents, acco ts and attorneys, to visit to the rlghts of é\x
Q shall permit inspection @

d\ inspect the Property (subjéct
Tenants-of roperty, all of whose{é? @
ther r@ﬁ» and examine Borrower!s books and records of accou

aﬁ% finances and accounts with Botrower, at such reasonable&i&

@(fg%%@% E;;Vironmental Cof@?&%ﬁie. (fg%%@& O@g%%@O%

© © °

fihe demised premises ©
to discuss Borrower’s x@

as Lender may request.

@@ (a) The and provisions of th ronmental Agreement, @@ng the

= representations and ‘warranties and the indemnification made therein, are incorporated in this
Security Instrun 4 nt by reference as if fully seﬁgut. Capitalized terms used in'this Section 2.15
that are not<defi

ned in this Security Instrux@l
ivironmental Agreement@

shall have the respecéi@;g@ @a ings ascribed to @@@é&

© @x (b)  Except for Permft&&da‘cerlals Borrower shall® xuse: or permit the use (b %@
O@SC or otherwise) of t O@f‘:@perty for any Enviro Activity, including, w
@& imitation, the genera‘uon portation, treatment, handO y’storage, or disposal of HaO us

®®@ Materials. ®® ©® ©®

(¢) Borrower shall keep and maintain the Property (or cause the Property to be kept
and mamtaln compliance with all Appe Environmental Laws. é& @ﬁ
Borrower shall, at its sst and expense, detam % ad of, ameliorate and @@
re from the Property to Leomplete satisfaction and W 11 reasonable due care, any @x
o amination of Hazardous Ma ?; s which may be dlscovega n around or underneath {
operty, in a safe manngr,uand to a safe degree, d cordance with all App
©) Environmental Law. ©) ©

Deed of Trust, S é&reement and Fixture Filing (7/18/14) é\&
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o @ o o @
Q%& (e) Borrower 9@%rowde Lender with pron@rtten notice: (i) of Borr %s
(©)”  obtaining knowledge of nvironmental Activity, inclading, without limitation, a @entral
@@ or known Release catened Release of Haz%‘&zgr% Materials on, onto, fron@ der the
= Property, whether from a federal, state or other Gov ental Agency, or otherwise;or (ii) of all
claims rnade threatened by any third party\relating to any loss or injury\from Hazardous

@@@QX

Materlals rom, or under the Prope é\x
5 W @@@ @@@
% Borrower shall repo any Release of Hazardousterrals in accordance with @X
. @@cable Environmental Law% @ @ @
@é% (g) Borrower promptly deliver copleia%g;3 any documents relating y
@O governmental proceedi Fe ating to Hazardous Ma l@ d all engineering report eports
@ and laboratory anal oncerning the Hazardous @ Is affecting the Property to-T.ender,

(h) <I%any Governmental Agenc ﬁgulres the investigation of Property and/or é\x
ground or the existence of Hazar erlals, or Lender reasonably uspects or believes @@@

that .th ex1sts the threat of or as been Hazardous Materi contammatlon of the
@y and/or ground water ﬁower at its expense, sh romptly and thoroughly @x
tigate the Property and/@r@ ground water for Hazar %sﬁ aterials contamination, T 1@

Q%&arofessmnals retained by er and the scope and tim: any such investigation s "be

subject to Lender’s re ble approval. In the event Borrower fails to ‘W an

investigation for H s Materials when and ired by this Section, or i vent of

Default (or an event-which but for the passage of time or giving of notice would ‘eonstitute an

Event of Default) occurs, Lender may, in its s g& -and absolute discretion, ent he Land and the é\x

Improvemer@l d conduct the 1nvest1gat1 the expense of Borrower glVlng five (5) @@

©

days \gé otice to Borrower. %% estigation may include 1ng one or more
envi ntal assessments of th erty prepared by a geo grst an independent
er or other qualified co nt or expert evaluating nﬁrmlng (i) whether an %@
O@a ardous Materials are pr , on, under or adjacent t operty and (ii) whether t
Qggand operation of the Pro ;ég comply with Applicable %gﬁgronmental Law. Env1r0§%ﬂ ]
assessments may inc@detailed visual inspect'ogz§O f the Property inclu ithout

©® limitation, any and @ rage areas, storage tanks s, dry wells and leaching and the
taking of soil samples, surface water samples and ground water samples, as well as such other

investigations -or| analysis as are necessary propriate for a complete mination of the é\x
complianch Property and the use a@ eration thereof with all Ap ¢ Environmental @@
Law, @

%@ (i) In the event of any change in the laws goge ning” the assessment, ex1stegc@@
ease or removal of Haza :a@- ' ¢
hazardous substance to ncluded in the definition of Ha zardous Materials, which ge

@@ would lead a pruder@@ to require additional teﬁ{i@o avail itself of any statut urance

or limited liability,"Borrower shall take all suc tion (including, without limitation, the

Y
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%onductlng of engmeemng@@ at the sole expense of B?%p er) to confirm that, exéﬁ&r

(©)" Permitted Materials, no rdous Material is present {he Property.

@ ,

@ ) Borr@:r shall permit Lender or@ agents to inspect the Pr@ty at any
reasonable tm%\pon five (5) days’ written n@gpe except in the case of an %ﬂé;rgency or when {&
Borrower of @ny Tenant has abandoned th r erty or where there is t of Default, in @
which ¢asé-no notice shall be required.@ ©)

Y

@ (k) Borrower hereby grdnts and conveys to Lend as31gnee any prospectlv

Q{{% der at any foreclosure @ﬁd their respective offic ectors, employees, age

© independent contractors a ement to enter on and upo and and the Improvemen

@ time and from time ime while an Event of D is outstanding or in the
@ Lender's rights un ection 2.15 (h) or (i) f ¢ purpose of making suc dit tests,

inspections, and.examinations, including su%ace exploration and testing (collectively, “Tests é&

and Studies” Lender, in its discretion S necessary, convenient, or, er to determine

whethe Wnershlp, use and oper@ﬁl@ of the Property and the t of the activities ©

eng e@h thereon are in complia this Section 2.15. Le e@@r its designated agents, @

sh ve the right to inspect & 1%opy all of Borrower’s rec relating to env1ronmenta€1 @x
ers and to enter all b:%sl;@ or facilities of Borrov%e% uoh purpose. Lender, or

{?g&lemgnated agent, may in any or all of Borrow %gents and employees rega

environmental matters, 1 ing any consultants or ex ‘ retained by Borrower, all o@ om -
@ are directed to dlsc§§§@1ronmental issues fully a@;‘?@ﬂy with Lender or its de@d agent
- to provide such inforimation as may be requested e exercise of the easement rights granted
hereunder shall fiot constitute Lender a moﬂga%é; in possession with respect totthe Property, All é\&
of the costs@expenses incurred by Leng ith respect to the Tests a@ﬂt\udies, including, : @
without limdtation, audits, tests, ins and examination Wh (Tender may conduct, @@

including the fees of the engineers, l%o ories, and contractors, an ding the costs of repalr

6& physical injury to the P y incidental to the Tests : tudles, but excluding sucﬁx
airs to the extent caus ,f- gross negligence or

misconduct, shall be paid demand of Lender by Borrower. Lender may, but shal be

@@ required to, advance u%g sts and expenses on behalf.of orrower All sums so ad @ shall
@ bear interest at the I@ It Rate, as defined in the @

e casement granted hereb C(% shall be assignable and \'V“ be considered | é\x
assign éép oever holds the Obhgo so long as they hold ‘Q ‘ @
a

Obligations, (ii) is
irrevoc

nd may not be revo d by Borrower, and (111) is \ ded to be and shall be x@@
xé‘

o

co \. ed as an interest in the Pro petty and as an easement in It is not intended to be a

i;'; onal right of Lender or a ":g icense, Such easement ist and continue until %1(@
%me as all Obligations have, been paid and performed in d this Security Instrum

been released of record, i ich event the easement sha omatically terminate. A re@ of

@@ this Security Instrur&g@all evidence a terminatio@@e easement. @@

Deed of Trust, Se “D reement and Fixture Filing (7/18/14) @ \ \
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(m) Borrower a %ledges that no adequate r y at law exists for a viola f
the easement granted heréby and agrees that Lender sh ve the right to enforce the§>@mem
@@ granted hereby byﬁiﬁ%ble writ or decree, incl temporary and prelimin junctive
relief. In the event Lender is required to enforce its fights hereunder Borrower shall pay all of
Lender’s costs-dnd expenses in connection th\)&@gewith, including all reason attorneys’ and é\x
paralegals’ osts and expenses incurredt ed the right of entry @
and inspeetion by Borrower or any Tere r is otherwise unable to enter conduct Tests and ©
Stu on the Property without a c of peace, Lender may obtain an order from a court of
. tent jurisdiction, the ap nt of a receiver, or bogh able Lender to exereise | @
@é% ts under this Section. regard the decision o r as to whether there exi
Release or Threatened ¢ of Hazardous Matenal@%wm Property shall be

@O reasonable and conc as between the parties @ The results of all Test
@ shall be and at all § remain the property of L f and upon wriften request @ orrower,

Lender shall fugnish to Borrower (at Borrower’s cost and expense) a cop such Tests and
Studies follow ‘“‘: receipt of Borrower’s ag @%m to not disclose or othe@éé make available ﬂ
such 00@ x‘:? ny other party except a@@ required by law, @@ @
X(n) Notwithstanding ghg%visions of this Section, Le hereby reserves the right, @%
o nd-Borrower hereby expressl orizes Lender to mak able to any party (including>
(f%g ithout limitation any Go ntal Agency and any pto <ﬁ&/e bidder at any foreclosu%ﬁ

of the Property), any an information which Lender fnay have with respect to the Pfoperty,

@@ whether provided ower or any third party @amed as a result of Test tudies,
= including without limitation, environmental reports, surveys and engineering reports:” Borrower
consents to Lgﬂlr notifying any party (either('as part of a notice of sale o therw1se) of the

3 3

e @

@@

avallablhty y or all”of the Tests a* udies and the 1nformatm@%c tained therein, @ﬁ
Borro owledges that Lender control or otherwise he truthfulness or @@
acc f the Tests and Studlesﬁ at the release of Tests an ies or any information %

ed therein to prospectw@% ers at any foreclosure s the Property may have @%@

the amount which a pa
o liability whatsoever as ;9; It of delivering any or al

er1a1 and adverse effec
agrees that Lender shall
@ Tests and Studies or information contained therei ny third party, and Borr
@ releases, remises aﬁ@ ever discharges Lender fr y and all claims, damage
action, arising oyt of, connected with or incidental to the Tests and Studies or gair delivery.

2,16 @ sional Leasing and Ma ' @@ @@@é&
@ Borrower shall not enter i ny new Lease with res o the Property without the @%

n, nt of Lender, except as pe d under Section 1.6 of tg;e gnment of Rents. Borroagv@
%grees to employ experie tofessionals, acceptable nder, to lease and mana
@ Property, pursuant to a gement agreement accept to Lender at all times w

@@ Security Instrument is\iiteffect. Pursuant to this Se@ nstrument or any additio & ument
- required by Lender, mandgement agreement is by assigned to Lender an rights of

Deed of Trust, reement and Fixture Filing (7/18/14) @ ;r @ ;r
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he manager thereunder s@ subordinated to the lieni®1s Security Instrument an %h
manager shall consent ta(such subordination and assig upon request from Lender(CI any

@ change of managa@gor termination or modifi of any management c occurs
without Lender’s priof- written approval, which approval shall not be unreasonably withheld,
conditioned o@ﬁlayed it shall constitute an E‘%ﬂ of Default hereunder. éd

2,17 @ﬁdﬁ% Collateral Covenants.@@@ @@@

(a) ThlS Security Instru @ecnstltutes both a real pro
f the Uniform Comme
1ncludes both real and pe property and all other ri

the Collateral. Without in any way affectlng Lender’s security interest 1n the Co lateral and
except as maysbe
Instrumen :
eXpense; mptly take all actions ras y necessary to obtain al
is en operty and which Borro in its reasonable businesg @x
5 including, without hmlgl ﬁ; e filing of any apphcatg)
(5%3 ' clalms and the prosec on appeals or litigation, i ssary, (i) the delivery
©) Security Instrument and t Assignment of Rents to Len onstitutes irrevocable autho@ jon
§§§ e

@ - and direction from @er to each payor with re o any of the Collateral nder

@ shall send notice to%ror requesting direct payment'to Lender following the occurtence of an
Event of Defaulg, the payor shall remit payments directly to Lender when due beginning with the
next payme@%& from payor after Lend tice to payor; (iii) if an g&t of Default has @%
occurr @@%@ wer shall notify Lende iting of all actions take@@grrower pursuant to @@
this % and of all proceeds rec y Borrower as a result th% and shall remit same to
IQ%L (iv) if an Event of Defaul occurred the proceeds o of the Collateral recelved
o.by:Lender shall be applied t @the repayment of the Obli @&rs and (v) effective upo O@
ccurrence of an Event of It, Lender shall be and is:ittevocably appointed as Borr

@ attorney-in-fact (such p of attorney being deemed (be coupled with an interest) (fake all
©® such actions on beh orrower that Lender dee@&essary and expedient in @&o obtain

all proceeds to whichBorrower is entitled with respect to any of the Property.

ﬂwer s (that is, “De:é);?@ﬂme identity or @@@6&

rrower warrants that (i

sald name, identity or co ¢ structure without changg«forthe time period set forth

corpor@ ture and residence or pr .@ place of business and st registration are as set
fort ection 2,17(c) hereof; (ii)Borrower (that is, “Debtcr”) een using or operatlng @X
ti

Qg% ion 2.17(c) hereof; a the location of all ta Collateral is upon the
/5> Borrower covenants and that Borrower will furni nder with notice of any ¢

@ the matters address uses (i) or (iii) of this S .17(b) within thirty (30 of the
@ effective date of an ch change and Borrower h authorizes Lender to file inancing

Deed of Trust, Seg reement and Fixture Filing (7/18/14) @ ;X
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%tatements or other 1nstru%i§s deemed necessary by L to prevent any filed ﬁn%é%g
(©)”  statement from becom {%@usleadmg or any security {,&‘st granted hereunder from@@ng its

@@ perfected status.

@@@QX

(c) %}{; e information contained in this Section 2.17(¢) is providediin order that this é&
Security (ﬁ nt shall, to the extent p by applicable law, be tive as a financing @
statem as a fixture filing und ah Uniform Commer01 ¢. The names of the @

“De and the “Secured Party,” identity or corporate struct n ¢ and residence or pr1n01pal

of business of “Debtor the time period for wh ch “Debtor” has been usin

erating under said name ntity or corporate struct out change, are as set f
Schedule 1 of Exhibit B ed hereto and by thls reference made a part hereof; the mailing
@ address of the “Sec ” from which informa; ncernmg the security int ay be
@ obtained, and the ﬁu’@lmg address of “Debtor,” s set forth in Schedule 2 “of Exhibit B
attached hereto; and a statement indicating the types, or describing the items, of Collateral is set
forth herem é& ﬁ& <)
B %

MENTS COVERING ;C OLLATERAL WITH OA APPROPRIATE FILING
ES.

0 RS
6 (S
©) AR ETHREE DEFAULT@ REMEDIES ©)

©® 31 Events ef D ult ©®
é@d}v\e following events shall ee@%te an “Event of Default” h@égder

@ BORROWER HE <C%UTHORIZES LEND v) FILE FINANCING @@
e >
C

s @@@
x% Failure to make any g{l%nt when due in accordan% the terms of the Note x
% of the other Loan Docume%

N @

@%& (b)  Except for ts of Default listed in the r subsectlons of this Sect
®@ Borrower’s failure to o ¢ or perform any of the gt rms, covenants and conditions-in the
@ Note, this Security ment, the Assignment of , or any other Loan Docu ,’and such
orrower (or such

failure continues for thirty (30) days after the date o ertten notice thereof to B
longer perio 1me, not to exceed sixty (6(0)-additional days, as shall be e 9‘ é\x
to effect @@ ovided that Borrow omptly commenced and is ently prosecuting @@
cure at mes after occurrence of ult in question). @

%@ (c)-  Except as express rrmtted under the provisi "'
(5%3 ctions 2.8 or 2,10 above ansfer or encumbrance d *ie"w‘n in the provisions of S
2.8 or 2.10 above occurs ut the prior written consentof

Deed of Trust, Se ég\gl reement and Fixture Filing (7/18/ 14) \ y
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o O @
Q%& (d)  An event oﬁ%&ult under, or institution Q@é% closure or other prooeedl@
(0)” enforce any second mortgagé or junior security 1nter or encumbrance of any@@upon
@@ the Property. @

(e) the Property shall become S%Ct (i) to any tax lien, other % a 11en for local é&
real estate e and assessments not du@&a payable (except to a@» nt Borrower is @
contest same as permitted un{?f ion 2,9 above), or (11) (an judgment lien, lis @@
pen ; hotice of pendency, stop n ien, mechanic’s or materi plier’s lien or other lien
@% nature whatsoever (includi ose described in Sectlon ove) and the same shall n%@

discharged of record, ¢ d as permltted in Secti above or insured over
@@& satisfaction of Lender by e company insuring the i thls Security Instrument

@ period of thirty (30) da er the same is filed or reco and irrespective of whet
@ is superior or sub e in lien or other priori e lien of this Security I

irrespective of hether the same constitutes a perfected or inchoate lien or engumbrance on the
Property or i y a matter of record or not % @

@@ If the Property sh : <en attached, or seque% on executlon or other
pro s of law in any action agalgs Borrower. @X

BN %
Q&%@ (g) The occurre(}%@é%n “Event of Default” as @%@% in the Loan Agreement, (3%&
©

@@ 3.2  Remedies. @@ @@
(a) on and after any Event of Default, Lender may declare tire prrncrpal of
the Note th% tstanding (if not then du payable), and all accru{eéﬁl unpaid interest @é&

thereo payment premiums p ereunder and all other ons to be due and @@
pay le.immediately, and upon an declaratron the principal of the’ Note and said accrued

ald interest, and prem d other Obhgat]ons of B er, shall become and be

<3<<€<g%(r@nedla‘cely due and paya ing in the Note or in thi %gk ity Instrument to the co@@
ot

“

withstanding.

@ (b) Upo@ after any Event of De @@ender personally, or by ents or
attorneys, without regard to the adequacy of any security for the Obligations, may ¢ ter into and
upon all or any\part of the Land and the rovements, with or without-appointment of a é&
receiver or ? lication therefor, and lude Borrower, its agen servants wholly @
therefr@ having and holding the , may use, operate, mana ontrol the Property @@
and gonduct the business thereof, either personally or by its supe@en ents, managers, agents, X
ts, attorneys or recelvers pon every such entry, Le t the expense of Borrow @
m time to time, either chase, repairs or const
©) Property, whereof it shall me possessed as aforesaid

@ Improvements and in rse of such completion
@ Improvements as i deem desirable and may
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@ NG : Xy
Q%& ime, at the expense of Bov@ Lender may make all nec{é\%a%y Or proper repaits, renew%ﬁ d

Y

@2

replacements and such alterations, additions, b ents and improvements t and

@ thereon as it may d@ﬁ&iwsab e; and in every su Lender shall have the rlg@ manage
and operate the Property and to carry on the business thereof and exercise all rights and powers
of Borrower @&1 respect thereto either in th,@;lame of Borrower or otherwﬁas it shall deem {\X
best; and % without possession Len 1 be entitled to collect an .Q‘ ive all earnings, @
revenu issues, profits and in of the Property, all of which=shall for all purposes ©

¢ property of Lender; a er deducting the expenses%f conducting the business X

f and of all maintena; repairs, renewals, repla ts, alterations, additions @

Gg% terments and improver d amounts necessary to taxes, assessments, insp; %‘-‘
©) and prior or other proper

es upon the Property, as w just and reasonable compe ‘%3 on
@ for the services of Le and for all attorneys, p (858t
@ receivers and other@n oyees by them properly e@ed and employed, Lender shall, at its sole
option, either (i) apply the monies arising as aforesaid, first, to the payment of the principal of
the Note an interest thereon, when and @e same shall become paya .@’ and second, to the @é&

payme arty other Obligations, or @@ such monies as additi@ urity pending any ©
fore% sales. x x %@
@] CC% @] @ @]
(c) Upon and aft 5@ vent of Default, Lende csl@b ave all of the remedies.o @
(5%3 cured Party under the U@@Em Commercial Code, incl without limitation the rig@
power to sell, or otherwige)dispose of the Collateral, or(any part thereof, and for that purpose
@ may take immediat xclusive possession of t%ﬁﬁ@ateral or any part thereoﬁ%{@with or
- without judicial process, enter upon any part of ‘the Land or Improvements on-which the
Collateral, or part thereof, may be situated) and remove the same therefrom without being - é\x
deemed guﬂg trespass and without hab y for damages thereby occas@e , or at Lender’s @
option er shall assemble the t , ollateral and make it e to Lender at the @@
placg andat the time demgnated i demand. Lender shall b%e itled to hold, maintain, %
@ve and prepare the Collat sale Lender without re 0 may render the Collatereé%
‘~untisable and dispose of th eral on the Land. If Le 11 proceed under this S
@%& nstrument to exercise an}ég% and remedies of a secure y under the Uniform Com
®@ Code with respect to t ollateral, Borrower agrees , : i
@ respect to the sale 6@ er disposition of the Coll is required by law, such
the time and place of public sale or the date after which a private sale 4}3\% other intended

nable if given in writing st ten (10) days é\x
er which any such priva ¢ or other intended @

i s to be made, as the case ¢; (ii) Lender may requ re@g ower to assemble the @@
, ¢ Collateral and make it avle to Lender at a place temgnated by Lender; and @%
iii) e olding, preparing for sale, sellin (@9 like shall include Lendgr@
sonable attorneys’ and pa@i fees and legal expens
©

%reement and Fixture Filing (7/18/14) @ ;X
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Q&% (d) Upon and a@y Event of Default, Lendétﬁ%%h or without entry, person
()" by its agents or attorngys) insofar as applicable, without notice to Borrow ‘nless_

@@ specifically require w, take any or all of the f@ g actions: @

) sell the Property to th tent permitted and pursuan.@ii the procedures
e

in, and right of @@é&

provided b , and all estate, right, t1tl terest claim and dema
redem hereof, at one or more sa@ entirety or in parcels time and place and @

@]

upc@uo terms and after such not ereof as may be requlred rmltted by law; or

@

Qg%%@ (2)  insti ceedlngs for the compkje%gig% partial judicial or nonj.@gﬁx
foreclosure of this Securlt rument; or

o o o

@ (3) @?&m ex parte basis, file aﬁ@lon for the appomtment o@ecewer or

receivers for the Property and of all the earnings, revenues, rents, issues, profits and income
thereof wh1 S " "'\ and to which Lender shall titled as a matter é\x
of strl ard to the occupancy or V%g@ ny security for the @@
Obl nd for its payment; or x x@

XCY

@]
(4)  takes e s to protect and enforce gbt@c%s whether by action, ;gg@

Qg@%roceedmg in equity or %v for the specific perfor oe of any covenant, condit
()~ agreement in the Note, i Security Instrument, or in(@ny other Loan Document, or ifoaid of

@@ the execution of @@Wﬂ herein granted, orWBy foreclosure hereund for the

enforcement of any ether appropriate legal or eq able remedy or otherwise as ‘Lender shall

elect. _ é\x
7 @If the Obligations are ereafter further secured y@g chattel mortgages, @@@
O cO

4 ntracts of guaranty, a351g of lease or other securlty ents, Lender may at its x
p exhaust the remedies gran er any of said security elt currently or 1ndependently>

#nd in such order as Lender ermine in its discretion. ender shall have procee
enforce any right, power emedy under this Securi rument by foreclosure, ¢ or
© otherwise or in the eventi;ender commences advertls ¢ intended exercise of the der

o
©® power provided he@

oceyrri ior or subsequent to such wit i 2 @@
to continuing Event of Default stry , , e @X
a'} gations, nor any other Lo Doe g ‘V i

% erwise affected by suc ; bat
expressly waives the bene@ any statute or rule of law ) rov1ded, or which may her be

@@ provided, which woul uce a result contrary to o @@n ict with this sentence, @@
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(3%& ® Lender ma;@@ pone sale of all or an \"&“ ion of the Property by C
(o)~ announcement at such ti@

nd place of sale, and fro @h’\ e to time thereafter may p one
@@ such sale by publiWncement at the time and@ fixed by the preceding pos Por ement;
2 and, except as otherwise provided by any applicable provision of law, Lender, \' out further

notice or publigation, may make such sale at the time and place to which tlﬁame shall be so é&
postponed.
@@@ , @@ | @@@ @@@
Upon the completio y sale or sales made by \ r under or by virtue of x

% ction, Lender, or an offic ny court empowered to do.§ all execute and deliver t%
o accepted purchaser or &ers a good and sufficie ga‘@u ment, or good and suf}
%nstruments, conveying, assigning and transferring in fee s' ' i
ppointed the true and lawd

(©)" in and to the Propert ights sold. Lender is here
©® irrevocable of Borr y1n its name and stead, to make-all necessary conveyances@ nments,
transfers and deliveries of the Property and rights so sold and for that purpose Lender may :
execute all ne&gsary instruments of conve e, assignment and transfer aég may substitute é&
one or mo {"-‘z ons with like power, Bor: f@ ereby ratifying and co @@ all that its said @@
attorne§ such substitute or substitutes—shall lawfully do by virtug_hefeof, This power of @
atto shall be deemed to be a pewer coupled with an interest not subject to revocation, @x
1 d by Lender, shall ratif O(‘g

5 theless, Borrower, if so Tegu
executing and delivering:to’Lender or to such purchase

Qg% chasers all such instrurn@§>
59> may be advisable, in the ] ent of Lender, for the pu , and as may be designated insuch

@ request. Any such §§§® sales made under or by \%@ this Section whether ma er the
’ @ power of sale herein'granted or under or by virtue of/judicial proceedings or of a judgment or

decree of foreclosure and sale, shall operate todivest all estate, right, title, interest, claim and
demand wh er, whether at law or in e@of Borrower in and to the ty and rights so

onfirm any such sale or sg@

sold, and shalbbe a perpetual bar both g}t@ d in equity against Borrower and against any and @@@
all claiming or who may clainthe same, or any part the& om, through or under x
Bo er. 0

@] @]
Q Q ®@ Q ®@ Q ®@
@%&% (h)  Inthe event @/ trustee’s sale made unde@ﬁ%y virtue of this Section (wﬁéﬁa r
(©)” made under the power of §ale herein granted or under or-by Virtue of judicial proceedi ofa
@ judgment or decrees&@eclosme and sale), the ex@@ncipal of, and interest o@ ote, if
not previously due and payable, and all other Obligations, shall become due and payable unless
such acceleration be expressly waived in writing by Lender. @ﬁ

/

i @@Except as otherwise re %y law, the purchase mone r ceeds, or avails of @@
any sale made under or by virtue of this Section, together with an % er sums which then may
by Lender under the pro isiohs of this Section or othoer vise; shall be applied by LenQd |
&

t to payment of the ex ;
@Q&including reasonable attor and paralegals’ fees and then to said insurance prem
@ liens, assessments, ta; charges including utility ehar thetec
@ then to the payment ¢ principal, interest, prepayment premiums, and all other O

Deed of Trust, Securify-Agreement and Fixture Filing (7/18/14) é\&
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Qg%%ﬂna]ly, the remainder, if aﬁ%@iall be paid to Borrower o@%%therwwe directed in the o@é

decree of foreclosure,

@ ' §)) Upo@)y sale made under or by V@ of this Section, whether Q?e under the

power of sale rein granted or under or by ue of judicial proceedings f a judgment or 4&
decree of fi ure and sale, Lender ma @ r and acquire the Prope in lieu of paying @
cash t ay make settlement fo@@p chase price by creditin n"the Obligations the @@

es price after deducting therefrom the expenses of the sale ¢ cost of the action and
er sums which Lender i orized to deduct under t curity Instrument. Lende %
“upon so acquiring the Property;'shall be entitled to hold, le Q?& operate, manage and
@Qg% same in any manner provi& applicable laws.

©® k) In tl@/@lt of any such public sal@rsuant to the aforesaid pov@ sale and
agency, Borrowr shall be deemed a Tenant holding over and shall forthwith deliver possession
of the Proper to the purchaser or purc@s at such sale or be suly dispossessed é\x
accordi @ovmons of law appllcal@@ nants holding over. @@ @@@
%3@ Leases. @N @N o @N
N o S s o S
(5%& (a) In the event <Eier shall institute judicial pn@@ ings to foreclose the lien i%@%ﬁ
uch

and shall be appointed as eiver or a trustee in posses‘l of the Property, Lender dyrifrg

time as it shall be er or mortgagee in poss f the Property pursuant ﬁs\j@rder or

’ decree entered in suchjudicial proceedings, shall have; and Borrower hereby gives and grants to
Lender, the right, power and authority to make, and enter into Leases of the roperty for such é&
rents and @ h periods of occupancy @upon such conditions an? visions as such @
receive tee in possession may nodesirable, and Borrower e acknowledges and @@

agre%1 the term of any such L ay extend beyond the da of-any sale of the Property %
t to a decree rendered in dlclal proceedings; it be S 1ntent1on of Borrower theﬂ%
while Lender is a receiver @gagee in possession of th - perty pursuant to an or
%ecree entered in such ju proceedings, Lender shall be deemed to be and shall e
@O attorney-in-fact of Borr. for the purpose of making and entermg into Leases of perty
terms, conditions and pravisions deemed desirable to L and with

prity Instrument

be deemed to be @@@é&
%@ (b) Lender is authqgl@@ foreclose this Security Insttyment or exercise the power @
Qgg e contained herein subjet<tothe rights of any Tenan d" the failure to make an

Tenants parties defendanttorany such foreclosure proceedings or notify them of any sal to

foreclose their rights &@aot be, nor be asserted by er to be, a defense to anéigg@&edings
@ instituted by Lender'to collect the Obligations or to collect any deficiency remaining unpaid after

Redstone V@? @@é\x @
:;‘i; 125 9397-00020 @ @
i > S S

0 & & & &
Ogg% 5%3 ' 0@%%08 Page 28 of 40 Sum@&unty

Property free clear of any conditions or Hmitations established by this S¢¢
The powe authority hereby given an p
couple an interest and shall not
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Q‘-v Unless otherwise agr %y Lender in writing, all Le%ﬁg
the Property executed subsequent to the date hereof, or ariy part thereof, shall be suborch

@ inferior to the lien ecurlty Instrument, excw from time to time Lende@:% execute
- and record arnong thetand records of the jurisdiction“where this Security Instrume recorded,

@Qﬁ
x@@

Q%g e foreclosure sale of the

subordination tatements with respect to suc %sald Leases as Lender may d¢signate, whereby | é&
the Leases signated by Lender will be superior to the lien of th1 rity Instrument. @
From the recordation of suc 1nat10n statements, the herem referred to @@

shal uperior to the lien of n curlty Instrument and si% ot be affected by any x
» »o sure or exercise of the p e1> of sale hereof. All such L hall contain a provision t%@
effect that the Tenant zes the right of Lender ct such subordination
<Sé%%ecurlty Instrument and co s thereto,
©
@ @® ARTICLE FOUR: MI@@LANEOUS @®
41 No ity of Trustee. @ﬁ é\x @é&

n<§Real Property, the @@

ty or damages incurred ig @x
ave the right to rely on a

If the '@&@e or anyone acting by Vl @f the Trustee’s powers

TI’L& will not be personally 1ab r debts contracted or for li
%ﬁ% anagement or operation of eal Property, The Trustge
t

rument, document or si authorizing or supporti action taken or propose
©) taken by the Trustee or b ed by the Trustee in good o be genuine. The Truste 1'be
@ entitled to relmburs or expenses actually incur y the Trustee in the perfor a@e of the
@ Trustee’s duties an easonab e compensation forsetvices rendered. The Borro hall, from

time to time, pay compensation due the Trusfwge under this Deed of Trust and reimburse the

Trustee for ave and hold the Truste less from and against a d all loss, cost, @é&
liability,» damage and expense whatsoevép incurred by the Trustee @@erformance of the ©)
Tru @au‘ues @ l@ @

O ® x ® @x
o
©) All money received /by the Trustee must, until @ or apphed be held in tr@@cr the

O
Retention of Money, o % 0. (N 0. (N
O O O
©® purposes for whichcit\was received, but need not regated in any manner fi other
money (except to the extent required by law) and the Trustee will have no liability for interest on

any money received.
4.3 @@e@ Trustees x@@@% ' x@@@é& @é&

p ing notice of such res1§n
cease or if the Trustee r¢s ta;‘-"" or becomes disqualifie

. @ The Trustee may res1g ‘
@é% Trustee’s legal existen ; ha
©) acting in the execution of h

@ Lender so to do or if c,.; ‘
@ trustee to act instead of the original Trustee, or any prior successor or substitu

77691 @9397 00020 x@@
@@ | XC

&
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N
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Q Q Q @
%‘Lender will have full pow@ appoint a substitute trust%ﬁ&i if preferred, several su@ﬁy
trustees in succession <§@ shall succeed to all the g&@%s rights, powers and dut th

@@ Trustee. @ @

4.4 Succes gﬁn Instruments é& é&
@51@ w Trustee appointed w, @? %out any further act, deﬁ%@ nveyance, become @@@
vest th all the estates, prope (ies, Tights, powers and trusts Trustee’s predecessor. x
the written request of th@ der or of any successor 158 , the former Trustee sha
Q
%&%cute and deliver an i nt transferring to suc ssor Trustee all the e
properties, rights, powers trusts of the former Trust d shall duly assign, tran

© deliver any of the pr and money held by the Trustee to the successo
&
@ appointed in the fo rustee’s place. D D
Perf@ nce of Duties by Agents @é& @é& @é&
@k Trustee may authorize e@;@more parties to act on th T@@tee s behalf to perform @@
tge@ &z @ @x
o t

stee’s ministerial funotlogs luding, without limitation, transmittal and posting of
ices.

0 (BN o0 (BN
& & &
(©)” 4.6  Taxation of No{e@ @an Securlty Instrument, (©) @

@ If at any tlrﬁefore the Obligations are fully’paid and performed, any Ia%%e enacted
imposing upm%éender the obligation for the payment of the whole or any of the taxes or

assessments@w arges or liens now requlro% e paid by Borrower, or r or changing in @ﬁ

any wag*tlie/laws now in force for the tafation of mortgages, deeds t@ debt or bonds, or @@

the debtssecured thereby, or the "Q%g;? of collection of such ta as to affect adversely x
Obligations, or the owﬁ@nd holder thereof, then, an%@

nd

, ender or this Security Instrum
\f-o. ny such event, Borrowe ithin ten (10) days of dema er, shall promptly pa
Osg% axes or assessments, or tly reimburse Lender therefor: Borrower’s failure or re
O

make such payment or ursement shall oonsti‘:%g> ent of Default. Provided

©® that if Lender deter (a) it would be unlawful ire Borrower to make su
(b) the maklng of such payment by Borrowe 4%%1 result in the imposition @i% interest beyond

the maximu; @%‘ ount permitted by law; the days’ notice to é&
Borrower e are all of the Obhgat 0 i @

nder may elect, upon sixty
¢ 1mmed1ately due a@?@b e; provided any @
prep y as a result of such ac el n shall not require the pa t of any Prepayment
Pre Borrower s failure or refusal to make such payment or bursement shall constitutg @x
ent of Default. Anything ¢ contrary herein notwr@;s ng, Borrower shall have&@
% igation to pay any franc come, excess profits or tax levied on Lender or

Obligations. , 5
@@O @@O
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{?%&1@?7 Waiver of Notice, %@ Q&%@

ol @ ©

@]
&
/ O
@@ Borrower s@@t be entitled to any no@@f any nature whatsoever <?ﬁslsLender

©
except with respect {0 matters for which this Security Instrument specifically expressly
provides for tl%’iving of notice by Lender to-Borrower, and Borrower hereby expressly waives g\&

e any notice from Lendetowith respect to any matter f ch this Security
otice by Lender to @@

AN
@@

@@

the right to%
Instru s not specifically and @@s y provide for the givi
Bor .
O élt@, O%@ O%@x
Qg@ Marshaling of Assigg%@ Qg% © @é%
®@ Borrower on j g%{@ behalf and on behalf of 'tﬁs@cessors and assigns of a ion of
@ the Property, and o@t re lienholders on any esta@ interest of Borrower here%e , hereby
expressly waives all rights to require a marshaling of assets by Lender or to require Lender, upon
a foreclosur <§ﬁrst resort to the sale of portion of the Property t 2t ight have been é&
r who might succeed to t@e of Borrower, or @@@

enholder who might suc e@@ the title of Borrower,
be foreclosing upon and selling-any other portion as may bg eyed by Borrower subject @X

o B Gg%@ Gg%@

(5 49  Partial Release. () © ©

retained b@% ower, or any future li
could @ ly be retained by any %}
f
e

s Security Instrument. O%@

@ Without aff@)g the liability of any othe@rson for the payment of any- Obligations
(including Bor&v&rer should it convey said Property) and without affecting the priority of the lien é\x
roperty not released, Len %ay, without notice, releas erson so liable,
6@ @@@

hereof upon%lr
extend the maturity or modify the ter Obligation, or grant ot lgences, release or
recoe or cause to be released é\ onveyed at any time all y part of the Property %
; -@» herein, take or releaseo%ther security or make coons or other arrangements @
X debtors, Lender may al§o accept additional securi Q er concurrently herewj @
ereafter, and sell the same herwise realize thereon ei@ efore, concurrently with, ﬁ
e

®@ sale hereunder. ®@ @@

/

@a By accepting pa ﬁ any Obligation after i@i& date or altered @@é\x
perfor of any Obligation, Lend II not waive its right gny person obligated @
dire \, or indirectly hereunder or~with respect to any Obligati either to require prompt @%
5 g-- ent when due of all othS@aﬁons or to take remedy ilure to make such prom
“payment or full performan exercise of any right dy by Lender hereunde
©) constitute a waiver of any §§ right or remedy herein co@ ed or provided at law or in ﬁ

S S S Nl
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N O & &
(b) No o@& or omission of Lender ingﬁx% exercise of any right, po&%@ r
© remedy accruing hereu r arising otherwise shall i\@ any such right, power or 1@@% or
©® be construed to be ¢r of any Event of Default@ uiescence therein,

/

@\% - Receipt of rents, awan@&)and any other monies or €vidences thereof,

pursuant to_the)provisions of this Security ument and any disposition of the"same by Lender é&
& ¥

aQ

after occurrence of an Event of Defaul not constitute a waiver of the-power of sale or right
of fi o\“ osure by Trustee.
X

@]

XC XC
. & & A

@@@ Protection of Secu% 5%3 Qg%%@

Q Q
@ Should Borr: <lgil to make any payme @Qo perform any covena Ct%erein
@ provided, Lender without obligation to do so-and without notice to or @and upon

Borrower and without releasing Borrower from any Obligation) may: make or do the same in the
manner and h extent as Lender may d@\ecessary to protect the se@ hereof, Lender é\x
being a@d d to enter upon the La @ the Improvements for s 1@ poses; commence, @@
app nd defend any action o eding purporting to affect @security hereof or the @
1i r powers of Lender; pay,, @ase, contest, or compromisg ARy encumbrance, charge oz x
o which in the judgment @gn er is prior or superior @ and, in exercising any @

ower, incur any liability @(pend whatever amounts i bsolute discretion it may@n

()" necessary therefor, incl A@‘z cost of evidence of title and-reasonable attorneys’ and paralggals’
EXDS %@& gg@

nditures in connection herewith shall constitute part of the tions.

4,12 Rule of-Construction. é\x

@éﬁe identity of the paﬁi@g or other circumstance?fﬁg it appropriate, the @@@
i un r

masc¢uline” gender includes the fem and/or neuter, and the s number includes the x
." The headings are for info @‘ ion and convenience and t limit the contents of an @

Gg% vision hereof. The m\«.(gg' all parts of this Se(éwi%@ﬁstrumem shall be in all
N
ic

= >
5 construed simply, accord :& 0 its fair meaning and no or against Borrower or

regardless of which drafted the particular lang h is being construed,
©® having been represe@@ adequate counsel, @@ é@
4.13 Sevety. @ﬂ @ﬂ @ﬂ

o ment, or the appl of to any person or @@

@ny term of this Securit icatio
cir tances, shall, to any exten @- invalid or unenforceable, \ emainder of this Security @x
o ment, or the application, o‘:}y- h term to persons or circumstances other than those as @
“Which it is invalid or unenf ‘(‘s»o e, shall not be affected thiéreby, and each term of this Seeuiity
(o)~ Instrument shall be valid

OLy
@o‘ nforceable to the fullest ex ermitted by law. ©)

Nl Nl Nl Nl
Y

T,
arties

Y
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®®@ 4.14 Successorsin@l@@st. ®@ ®@

This Security Tnstrument applies to, inures to the benefit of, and is binding not only on

the parties her&% but also on their heirs, e rs, administrators, successors'and assigns., The é&
term “Le all mean the holder and owaer; including pledgees, of t @) , whether or not @@

named(@s ender herein. Borrower -f'f-l»s acknowledges Lender’s r1 ht o’ transfer this Security
Instrument and the other Loan Do uments; including the right to @\, participation interests in @
ligations to any other pe r entity, including, w1th8 tation, an affiliate compa r@

g{{% "Lender, Qg%
®® 4,15 Notices, ©®@ ©® ©®@

All notiges, consents, approvals, state nents, requests, reports, demands, instruments or
other comm tions to be made, given or ‘; ished pursuant under thi@urity Instrument
(each, ’) shall be in writing aered in any manner desc Section 8.4 of the @@
Loa A%gﬂéement to the address set erem for the party intend @%celve the same. @

e o ¥
Modifications. o (B0 o % e
Eoalovmall s ¢ &
This Security Instfumient may not be amended, modified or changed nor shall a aiver
@@ of any provision h@e effective, except only @ns‘trument in writing and.sig by the
party against whom forcement of any waiver, ameridment, change, modification of discharge
is sought.

4,17 %mg Law. @@@ @@@ @@@
° @ This Security Instrument’ all rights and obllgatlonsol%@under, including matters @
Qg%@mstruction, validity and p nce, shall be governed laws of the State of Ut
©) are applicable to agreeme its that are negotiated, execute £ vered and performed solel y he

®®O State of Utah. ®® ®® ®®

/ / / /

418 Security Instrument Irrevocable,

@h@ﬁ%ﬁnty Instrument is 1me\@(@@§b§/ Borrower. @@@é& @@@é&
%l@Attorneys’ Fees. @ @N 5
O @ o @ % %
(5%& Borrower shall fort@ pay to Lender the amoun@% attorneys’ and paralegal@%@
(©) and costs incurred by Lenderas described in the Loan Agrecment
G G <§ @@
@@@ @@
O O

%@ | 0 O Ry
Ogg% @Qgg 0@%%08 Page 33 of 40 Sum@&unty
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©
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< @x < @x O%@ O%@
Q
<@(@ 420 Waiver of Jury@ . <§<@ <§<@

@ AFTER CO@JLTATION WITH COUNS%E BORROWER HEREBY K@VINGLY,
VOLUNTARILY, AND INTENTIONALLY WAIVES TO THE EXTENT PERMITTED BY é&
APPLICABLELAW, ANY RIGHT BO@VER MAY HAVE TO IAL BY JURY @
WITH CT TO ANY LITIGA SED UPON THIS SE PY INSTRUMENT, @@

OR G OUT OF, UNDER 0%) ONNECTION WITH A THE OTHER LOAN
MENTS, OR ANY CO @ F CONDUCT, COURSE @ EALING, STATEMEN@‘%@

CKNOWLEDGES THA! IS PROVISION IS A ERIAL INDUCEMEN
LENDER MAKING T (© @@

D
@%@}]ETHER VERBAL OR TEN) OR ACTION O@%&{OWER OR LENDER
& §AN & :

4,21 No Liability or Obligation on Lender or Trﬁstee.

Not‘ this Security Instrume 1 be construed to impo %ﬁobligaﬁon upon
Lenderg}@utee to expend any moneu@rg%g ake any other disoretiona@é@ erein permitted and @@
Len all not have any liability o igation for any delay or fae o0 take any discretionary %
aetl “Pender nor Trustee shall n ‘@ @

Instrument is recorded a
OQ@M not be liable for the or attorney appointed b

/

pursuance hereof, or for ng whatever in connectio -yt this Security Instrument pt
®@ willful misconduct or egligence. Lender may kupon any instrument or paper-believed by
@ it in good faith to uine and to be signed by proper party or parties, and shall be fully
protected for any action taken or suffered by it i%elimce thereon. é& é&
4,22 iion of Liability. @@@ @@@ @@

©

5 Notwithstanding anything the contrary contained h or in any other Loan @%
o ent, Lender acknowle@%) d agrees that Borrower?s ity under the Note an P@
“other Loan Documents, exa%% t the Environmental Agre@, is limited as expressly se
(o)~ in the Note, the terms of which are hereby incorporated hérein by this reference. Nothi rein
@@ shall be deemed to lizhit the liability of Bono@@d the other indemnitor er any
- Environmental Agreement, and the liability of “any Guarantor(s) under any’ Guaranty

(Covenants). é& é& % é&
4.23 rparts. @@ ' @@@ v @@@
~ © \ \
@%F his Security Instrumen‘@@‘%be executed in two or m% unterparts, each of whicl@%@

@]
o %] be deemed an origin O% all of which together sha{l>tonstitute one and the
<Sg%mstrument.

© © ©
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®®@ 4.24 After-Acqui{<> perty |

Except for equipment leased by Borrower from unrelated third parties, the llen of this
Security Inst .-‘"-& nt will automatically attac%ithout further act, to all aquired property é&
i oS

of any na atsoever attached to, oeated in, on, or used in the o eration of the Property,

ow d@orrower or in which Borrowerhas an interest, and Borr V\@ovenants and warrants @
tha ill have good and absol%e@t@ to all of the aforesaid a@eéquired property it acquires, @X
fany lien or encumbrange@

= o @ o @
@Q&E.ZS Subrogation. @Qg% @@%& é}%&

@Qﬁ
&

XCY
&

IS

o
@ Lender here@s subrogated to the claims and' liens of all parties whose c&s or liens
are discharged ot paid with the proceeds of the Qbligations. é\x é\x
426 F Advances. @@@ @@@ @@@

o @x This Security Instrumentd &en to secure not only the @% g Obligations of Borrower
ofo'Lender, but also such fut ances up to an addition, nt equal to twice the ori
principal balance of the L made within twenty (20)

®@ thereon, and any d;%‘%&@ents made by Lender for t ayment of taxes, insuranc other
y liens on the Pro encumbered by this Secu Instrument, with inte@ n such
disbursements, which advances shall be part of the Obligations to the same extent as if such
future advanc ere made this date. The total' amount of Obligations may in¢rease or decrease é\x
ime. The provisions of this y@ shall not be construed @p any obligation @
make any future advan@ being the intention of ti trt1es that any future ©

es shall be solely at the dlSC n and option of Lender, A ‘p’;\ eference to “Loan” in this @%
urity Instrument shall be c ed to include any future (} nces made pursuant to £h®

S ©
@@“@?QNW BLANK
@@QX @@QX
\© \© \
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Q¥NESS WHEREOF, B rs d this Securit @é&tt be signed @é&
an S@I@%f the date first above§ caused tis Seeurt y@@ ent to be signe @@
© ©

o O% ' O O%%
5 o BOYER SBRING'CREEK, L.C., O
Q&%@ Q&%@ Utah li ility company : g&%@
®®@ ®®@ %}@@he Boyer Company, L.C, ©

? Utah limited liability co y

ts Manager

o 9 ) e
,

@@@QX

&

S . °
5 Niﬁe,;%%% . 5

N N il N
& & ke &

| ©
@® STATE OF \ﬁ@@ y ) @@

)ss

COUNTY oﬂv& Qu L alee ) Q% Jan e, 2015 @
n personally appeared befothe above-named \n c@\&@ SO as @@
Mger of The Boyer Company, ‘\ ., a Utah limited liability company, a manager of said X

BOYER SPRING CREEK, LC.Ot

B S - tah limited liability company; and acknowledged the_ @09%@
O%@fbregoing instrument to be (% p < free act a in said capacity and the fyge\
act and deed of said Borrower.
© o © ©
@@ o @@me’ @@

KT SARA BERGEN
9\ Notary Public State of Utah

& (PR

i B 18 My Commission Expires on: \ \ P ?géz&(/\__‘ i ;X

ORI L April 4, 2016 L () UBDIC ©)
m-' Comm, Number: 654881 5 y Commission Bxrfifes: ..04\,,_,\&9 @

AN

x O
® 0

© © © | ©
@@ S @@ @@
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. @Z@ o%@@ o%@@ o%@@
Q&% Qé% EXHIBIT A Qé%
©) ©) ©) ©)
®® ®® Legal Descriﬁﬁ@ ®®
The land referreéd to herein is described as fol@\&rs situated in Summit County,(State of Utah, to- g&
@@@ @ o @@@

BN &
S 1,2,3,4,5,6,7,8, D 20, REDSTONE A ENT NO. 1 SUBDIVI
<3g%according to the plat the recorded November 25, under Entry No. 68134&&%@
®@ Official Records of the ty Recorder of Summit , Utah, @

LESS AND E%EPTING THEREFROM TH%§OLLOWING FOUR (4) TRZ&TS:

C N e @@@QX
The~parcel of land conveyed to MIT COUNTY in that <g@in Special Warranty Deed @%
w“v ded January 18, 2013 as E 0. 961829, in Book 21 @ ge 6 of the Official Recgr@

(5%3% the County Recorder of @@nt County, Utah, to-wit:

0
@@ -A part of Lot 10, %\fg@ne Subdivision, a subdivisioalying within the Northw rter of
- Section 19, Township’1 South, Range 4 East, Salt-L.ake Base and Meridian, U.S:/Survey in
Summit Countyj Utah: Beginning at a point 8§2.95 feet North 89°43'46" East\along the South
Line of Ne@ Boulevard from the No@v t Corner of said Lot 10% ed 1943.60 feet @é&
South " East along the Secti a

nd 1933.28 feet Sou 8" West from the @@
No Corner of said Section 19\\}}, running thence North 89 East 123.97 feet along %
orth Line; thence Southw along the arc of a 72.09 @9 radius curve to the left
&ance of 51.63 feet (Cent @a s South 25°26'22" East; 1 Angle equals 41°02'03!
ong Chord bears South '36" West 50.53 feet); t South 0°22'52" East 5.0
®@ thence South 89°3Z$&t 58.93 feet to a point of ture; thence Northwestetly
@ arc of a 12.00 fo us curve to the right a di e of 18.89 feet (Central
90°12'40" and Long Chord bears North 45°16'32" West 17.00 feet) to a point of tangency; thence
North 0°10'12"West 5.29 feet to a point of ature; thence Northwesterlyzalong the arc of a

25.00 foo curve to the left a dista; 1.94 feet (Central Ang ‘—;’ s 73°11'23" and @@é\x
Lon bears North 36°45'53" & .81 feet) to the point of beginning @ 3

AN
EXCEPTRDTRACTB: (% NG
o& ¢ 2

@@

@) @)
N N
Beginning at the Northeasterly corner of Lot 4 %%TONE AMENDMENT 1
@@ SUBDIVISION, ac @@g to the plat thereof, rec&%@ ovember 25, 2003 un@@ fy No.

, urity Agreement and Fixture (7/18/14) @é&
ittage, Park City, Utah
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N ©
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Q Q Q
(3%3 1341 of the Official Ree@@df the County Recorder @mlt County, Utah, and m@iﬁ@g9
thence South 31°25'02" We along the easterly line of sa ‘ Lot 4 and the extension theyeof a

@ distance of 109. 38 to a point on the souig@ boundary line of said TONE
2 AMENDMENT N SUBDIVISION (which point‘is also on the southerly boundary line of
FOX POINT REDSTONE VILLAGE PHASE 11, according to the platithereof, recorded é&
November @ 04 as Entry No, 717479@ @e Official Records of th nty Recorder of @
Summ , Utah); thence South 3" East along said sout ndary line 18.911 @@
feet hence South 58°37'39" East aid southerly boundary li .089 feet; thence North
2" East to and along the @e ly line of Lot 5 of said ONE AMENDMENT N®%@
UBDIVISION a distang 9.32 feet to the Northw, corner of said Lot 5; :
@g@%@orth 58°34'58" West 44, O t to the point of beginning,

| ©)
@ EXCEPTED TRA(@@ @@

The AIR RI S PARCELS located above%ig)e top of the joists deﬁnind% ceiling for the é\x
COMMERGCIAIYSPACE and supportin r for the AIR PARCELS defined and provided @

L el
for in t@ ain Red Stone Village ghts Declaration recorded ary 5, 2001 as Entry @@
No,.-581759, in Book 1352, at Pa,

632 of the Official Recor the County Recorder og @%
. é? it County, Utah, as ame i
g

y that certain First A t to Red Stone Villag
Qg% hts Declaration record mber 20, 2002 as Entry, 642056, in Book 1498, a
©) 428 of the Official Recor he County Recorder of Summit County, Utah, )
@® EXCEPTED TRAC@@ @ @

Units F1 thr F9 (inclusive) Building "]@nits G1 through G10 (incl @ ), Building "G", @6&
and Uni through H13 (inclusive) Building "H", all conteunedé@//gh FOX POINT AT @@

RE E VILLAGE PHASE 11 ah Condomimum Projec e same is identified in x
the%ord of Survey Map recor: ovember 19, 2004 as %@0 717479 of the Official @
ords of the County Reco @@Sljmmlt County, Utah Record of Survey Ma
@%&%ave heretofore been amen@nd/or supplemented) and Third Amended Declara f

Condominium for Fox@ at Redstone (A Utah Exp Condommlum Project) rded
@ November 19, 200 try No. 717480, in Book , at Page 849 of the Offici cords of

the County Recorder-of Summit County, Utah (as aid Declaration may have heretofore been

arnended and/ supplemented) together with{the appurtenant interest in to the project's

commo nd facilities more parti described in said R f Survey Map, @ﬁ
Declar d any amendments and/ ements thereto. @@

) I&@L 2 (EASEMENT EST@Q@ ®@

&
The nonexclusive easeme purtenant to PARCEL 1 bed herein, defined in and ed
®® by that certain Mast ration of Covenants, Co ns and Restrictions, reco@ ruary

Deed of Trust, Security Agreement and Fixture Filing (7/18/14) é\&
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X % 5 | NG
@%3 5, 2001 as Entry No. 581 in Book 1352, at Page 608 e Official Records of the %y
®@ Recorder of Summit C , Utah, as amended, suppl ted and/or otherwise affec that
@ certain First Ame t to Master Declaration ovenants, Conditions and@ rictions,
recorded December 20, 2002 as Entry No. 642057, in Book 1498, at Page 437 of the Official

Records of t -«ﬂo unty Recorder of Summit ty, Utah, @
©

ned in and created by g;h@@
ebruary 5, 2001 as Ent .
f the County Recorder of mit

@@QX

PARCELS(FASEMENT ESTATE&@@

o asements, appurtenant to ORé%CEL 1 described herein
“wertain Red Stone Village ights Declaration recor

©) 581759, in Book 1352, atPage 632 of the Official Rec

[y
¢l

@@ County, Utah, as a (.‘nﬁb. by that certain First A ent to Red Stone Villag&;@ ights
- Declaration recorded-December 20, 2002 as Entry 642056, in Book 1498, at Page /428 of the
Official Recordg\xof the County Recorder of Slggnit County, Utah. é\x é\&
= % % %
PARCI@SEMENT ESTATE): @@ @@ @@

@&semems, appurtenant to @HEL 1 described herein, @d in and created by that @x
O %ain Devélopment and E @ Agreement recorded Fe 5, 2001 as Entry No. 58 @
@%&n Book 1352, at Page 664%& e Official Records of the @&ty Recorder of Summit C@%,
®@ Utah. © © ©
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D % D
e@ e@ e@ e@

@ @® (UCC Financing Statex@@nfcrmahon) @
g& scg%ULE 1 % %
@@@ (Description ¢f ‘Debtor” and “Secured Party?) @@ @@@
%@%ebtor o @x @x @x
© A o o
S N %S S
Q& . Name an%%%& of Corporate Structure: gg& pring Creek, L.C., a Uta @%3

limited liability company ®®

2. The prineipal place of business and ch@execu‘tlve office of Debtor is located in
va Lake County, Utah

3@@ and ?Q

Nl

Debtor has been using or(@p tlng under said name y without change @@

. x for more than five QS)@@S or has not operated unde other name or identity. x
) @@ Lo @@
Q&% 4, State of Regls@@@@? Utah @%& (5%&
O
®®@ B. Secured Paﬂ@@um Life Insurance Compwgmenca ®®O
SCHE%ULE 2 é& é&

@@ (Notice Mailing Addresé_ﬁsf “Debtor” and .“Securedcl?’) (©)
@ D R %@
A, @The mailing address of Debt 0.0 0.(&
& & &
@%& , @gB%yer Spring Creek, L.C. @g@ @g@
©) ATTN: President
@@ @@ 90 South 400 West, o @
Salt Lake City, UT 84

B. The éﬁé address of Secured Part @ﬁ @@é\x @@@é&

x Unu Qnsurance Company of A % X
%@ Investments Mortgage a | Estate; %@
@&@ No. 1000011515 @gi @éﬁ&@
11 Congress Street — C2 @
@ ®® Portland, ME 04122-0 @ @
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