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Loan No. 100011515

ASSIGNMENT OF RENTS, LEASES AND OTHER BENEFITS

THIS ASSIGNMENT OF RENTS, LEASES AND OTHER BENEFITS

("Assignment") made as of January SO , 2015, by BOYER SPRING CREEK, L.C.,a Utah

limitedliabilitycompany ("Borrower"),with a mailingaddressof 90 South 400 West, Suite200,

Salt Lake City, Utah 84101 (hereinaftercalled "Borrower") in favor of UNUM LIFE

INSURANCE COMPANY OF AMERICA, a Maine corporation,with a mailingaddressof 2211

Congress Street- C474, Portland,Maine 04122-0590 (hereinaftercalled"Lender"),

RECITALS

WHEREAS Lender has been re uested to make a loan to Borrower the "Loan" as

describedin a Loan Agreement dated as of even date herewith,enteredintoby Lender and

Borrower (the"Loan Agreement"),which Loan isevidencedby a Note (the"Note") datedas of

even dateherewith,executedby Borrower, as maker, and payable to the orderof Lender inthe

principalsum of Twenty-Nine Million Seven Hundred FiftyThousand and No/100 Dollars

($29,750,000.00),togetherwith interestthereonattherateof Four percent(4.00%) per annum,

and which issecuredby a Deed of Trust,SecurityAgreement and FixtureFiling(the"Security

Instrument")and otherdocumentation of even dateherewith(hereinaftercollectivelycalledthe

"Loan Documents"); and

WHEREAS, in orderto induce Lender to make the Loan to Borrower, Borrower has

agreedtomake thisAssignment infavorofLender;

NOW, THEREFORE, in considerationof Lender making theLoan to Borrower and of

other good and valuable consideration,the receiptand sufficiencyof which are hereby

acknowledged, theBorrower hereby agreesas follows:

Borrower, for good and valuable consideration,the receipt of which is hereby

acknowledged, does hereby absolutelyand irrevocablybargain,sell,transfer,assign,convey, set

over and deliverunto Lender allright,titleand interestof Borrower in,to and under leasesand

leaseguarantieswith respectto allor any portionofthe"Property"(hereinafterdefined)together
with any and allfutureleasesand leaseguarantieshereinafterenteredintoby Borrower relating
to the buildingsand/orimprovements locatedon and/orwith respectto the land,describedin

ExhibitA attachedheretoand made a parthereof(collectively,the"Propertv"),allamendments,
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extensionsand renewals of said leasesand leaseguarantiesand any of them, allof which are

hereinaftercalled the "Leases," and, subject to the licensegranted to Borrower herein,the

immediate and continuingrightto collectand receiveallrents,income and profits(including,but

not limitedto allfees,charges,accounts or otherpayments receivedforthe use or occupancy of

rooms and other public facilitiesin hotels,motels,and otherpublic lodging facilities)thatmay
now or hereafterbe or become due or owing under any of the Leases, and allincome, profits,

revenues,royalties,bonuses, accounts,equitableand contractrights,generalintangibles,claims,
cure amounts or administrativeamounts in any bankruptcy proceeding relatingto any of the

Leases or the Property and benefitsin any way pertainingto or on account of the use of the

Property(hereinafterthe "Rents and Other Benefits").Rents and Other Benefitsinclude,without

limitation,minimum rents, additional rents, percentage rents, security deposits, parking
maintenance charges or fees,tax and insurancecontributions,proceeds of saleof electricity,gas,
chilledand heated water and otherutilitiesand services,deficiencyrentsand liquidateddamages

followingdefaultor latepayment of rent,premiums payable by any lesseeupon the exerciseof a

cancellationprivilegeprovided forin any Lease, any compensation or otherconsideration,direct

or indirectpaid,payable or due and owing to Borrower in connection with any modificationor

termination of a Lease (including without limitationany payments made on account of

unamortized "Tenant Improvement Allowance" or "Excess Tenant Improvement Allowance," as

such terms aredefined inthe leaseagreement with BackCountry.com dated October 14,2004 (as
amended (the"Back Country Lease")) and allproceeds payable under any policy of insurance

covering loss of rentsresultingfrom untenantabilitycaused by destructionor damage to the

Property,togetherwith any and allrightsand claims of any kind which Borrower may have

against any lessee under any Lease or any subtenants or occupants of the Property. This

Assignment is given to secure the obligationsof Borrower to the Lender under the Loan

Documents and any costsincurredor advances made by the Lender hereunder.

Borrower warrants,covenants and agreeswith Lender as follows:

1.1 Borrower isthe soleowner of the entirelessor'sinterestinthe Leases,and has not

executed any otherassignment of any of the Leases or the Rents and Other Benefits,except for

assignments in connection with priorloans which have been paid in full,and has not done and

shall not do anything which could reasonably be expected to prevent Lender from fully

exercisingitsrightsunder thisAssignment.

1.2 The Leases are validand enforceablein accordance with theirterms, subjectto

bankruptcy laws and generalprinciplesof equity,and have not been altered,modified,amended,

terminated,or renewed, nor have any of the terms and conditionsthereofbeen waived in any
manner whatsoever.

1.3 No Leases have been or willbe entered intoexcept for actualoccupancy of the

Propertyby the lesseesthereunder.
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1.4 There are no defaultsnow existingunder any of the Leases and, to Borrower's

knowledge, thereexistsno stateof factswhich, with the givihgof noticeor lapseof time or both,
would constitutea defaultunder any of theLeases;and Borrower willfulfillor perform each and

every conditionand covenant of each of the Leases by lessorto be fulfilledor performed, give

prompt noticeto Lender of any noticeof defaulteithergiven or receivedby Borrower under any
of the Leases togetherwith a complete copy of any such notice;and Borrower shall,atthe sole

cost and expense of Borrower, use commercially reasonable effortsto enforce, short of

termination of any Lease, the performance or observance of each and every covenant and

conditionof allsuch Leases by the lessee(s)to be performed or observed.

1.5 Borrower has not opllectedor accepted and shallnot collector acceptpayment of

rent,otherthan amounts constitutingsecuritydeposits,under any of the Leases more than one

month inadvance.

1.6 (a) Borrower shall not, without the prior written consent of Lender: (i)
execute any other assignment of the Rents and Other Benefits;(ii)execute any futureleasesof

any portionof the Property,except for "Permitted Leases," as defined in the Loan Agreement;

(iii)terminate or consent to the cancellationor surrender of any Leases or tenancy of the

Property or of any partthereof,now existingor hereafterto be made, having an unexpired term

of six (6) months or more; (iv)except as permitted below with respectto Permitted Leases,

modify, alteror amend any Lease or tenancy including,without limitation,so as to shortenthe

unexpired term thereof or decrease the amount of the rentspayable thereunder,to alterthe

structureof the Property,or to change the use thereof;(v)accept prepayments more than thirty

(30)days priorto the due date of any installmentsof rentsto become due and payable under any
Leases or tenancies;(vi)accept any securitydepositequal to more than two (2) months' rent;

(vii) consent to an assignment or sublettingof the Property,in whole or in part,except to the

extentsuch consent is requiredunder a Lease; (viii)consent to any settlementor compromise

concerning acceptance of lessthan fullpayment of the amounts due in connection with any
Lease whether under bankruptcy or applicablenonbankruptcy law; or (ix)cause or permit any
Leases or tenanciesto be subordinatedto any lienon the Property,except the lienof the Security
Instrumentreferencedbelow.

(b) Notwithstanding the provisionsof subsection(a),and provided thatno Event of

Default isoutstandingunder the Loan Documents and thatno event has occurred thatwith the

passage of time or giving of notice,or both, would constitutean Event of Default,Borrower

may, without Lender's priorconsent (i)enterintoPermitted Leases forthe Property;(ii)modify
or extend a Permitted Lease to the extent permitted under the Leasing Guidelines that are

attachedto and defined in the Loan Agreement; and (iii)consent to an assignment or subletting
of the leasedpremises under a PermittedLease.

(c) Borrower shall promptly submit to Lender a full and accurate copy of any
Permitted Lease upon the execution thereof,together with a tenant estoppel certificateand
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subordination,non-disturbanceand attornmentagreement in accordance with therequirementsof

Section 1.7of thisAssignment.

(d) In the event any Lease isterminatedpriorto the expirationof itsstatedterm, all

payments made by the tenant in conjunction with said Lease termination (including,but not

limitedto,voluntarybuyout/terminationpayments, payments made by or on behalfof the tenant,
incidentto the tenantrejectingthe Lease in accordance with the federalBankruptcy Code (or
similarstatecreditors'rightslaws),or any payments made on account of unamortized Tenant

Improvement Allowance or Excess Tenant Improvement Allowance, in connection with any

early terminationof the Back Country Lease) (collectively,the "Lease Termination Funds"),
shallbe paid directlyintoa reserveaccount ("Reserve Account"). The Reserve Account shallbe

subjectto theterms of a Reserve Agreement which shallbe executed by Lender and Borrower, in

a form reasonably acceptable to Lender, on or before the effectivedate of such buyout or

termination of the Lease. The Lease Termination Funds shallbe used in the reasonable

determinationof Lender forre-lettingexpenses atthe time incurredby Borrower for leasingall

or a portion of the space at the Property to which such Lease Termination Funds are related

(includingwithout limitationleasingcommissions and tenantimprovement costs).So long as no

Event of Default has occurred,allfunds remaining in the Reserve Account shallbe releasedto

the Borrower when the vacant space createdby the Lease termination,leasebuy-out or rejection
in bankruptcy has been re-letto tenantsand under Leases approved by Lender and allexpenses
thereforhave been paid infull,orwillbe paid infullin connectionwith the disbursement of such

funds, with satisfactorydocumentation of same provided to Lender. If an Event of Default

occurs under the Loan Documents, Lender, atitsoption and in itssolediscretion,shallhave the

rightto apply allundisbursed Lease Termination Funds to the indebtednessowed under theNote

and secured by the Security Instrument in such order as Lender in itssole discretionshall

determine,and except to the extentsetforthabove, Borrower shallhave no rightto the Lease

Termination Funds whatsoever.

(e) With respect a new lease,or modification of an existinglease,or proposed

assignment or subletting,or proposed termination,cancellationor surrenderof any lease,which

requiresthe consent of Lender and is not a Permitted Lease, Lender shallnot unreasonably

withhold, condition or delays itsconsent. Without limitingthe generalityof the foregoing,
Lender's consent to a leaseshallbe deemed approved ifno response has been given by Lender

within ten (10) days afterLender has received from Borrower a written notice as described

below with all information required by Lender in connection with the request for consent

(including,but not limitedto,true,correctand complete copies of allproposed documents to be

signed or delivered,and, with respectto new Leases, allof Borrower's creditreportsand other

analyses),provided thatBorrower submits the writtennoticein accordance with the terms of the

SecurityInstrument and provided such writtennoticecontainsthe followinglanguage in allcaps
and bold type at the top of the notice: "LENDER MUST RESPOND TO THIS REQUEST
WITHIN TEN (10) DAYS FROM THE DATE OF LENDER'S RECEIPT OF TUS

NOTICE OR LENDER'S RIGHT TO CONSENT TO OR APPROVE THIS REQUEST
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WILL BE DEEMED WAIVED" Any response by Lender thatcontainsitsdisapprovalof a

requestby Borrower shallincludea reasonablydetaileddescriptionof the reason fordisapproval.

1.7 Borrower shall and does hereby assign and transferto Lender any and all

subsequent leasesand leaseguarantiesupon allor any partof the Property and shallrequestand

requireas a conditionof enteringintoany subsequent leasethatthe applicabletenantthereunder

execute and deliveratthe requestof Lender a tenantestoppelcertificateand/orsubordinationand

attornmentagreement in form and substanceacceptableto Lender foreach subsequent lease,and

Borrower shallexecute allsuch furtherassurancesand assignments as Lender shallfrom time to

time requireor deem necessary.

1.8 Each of the Leases shallremain in fullforceand effectirrespectiveof any merger
of the interestsof the lessorand lesseeunder any of the Leases.

1.9 Borrower shallfurnishto Lender, withinthirty(30)days aftera requestby Lender

to do so,a writtenstatementcontainingthe names of alllesseesor occupants of the Property,the

terms of theirrespectiveLeases or tenancies,the spaces occupied and the rentalspaid. Ifany of

such Leases provide forthe givingby the lesseeof certificateswith respectto the statusof such

Leases,Borrower shallexerciseitsrightto requestsuch certificateswithin five(5)days of any
demand thereforby Lender; provided that,unlessan Event of Defaultiscontinuing,Lender shall

not make such requestmore than one (1)time inany calendaryear.

1.10 Borrower shall,at itssole cost and expense, appear in and defend any actionor

proceeding arisingunder or in any manner relatedto any of the Leases.

The partiesfurtheragree as follows:

2.1 This Assignment shallnot createa securityinterestwhich requirespossessionof

the Property for perfectionthereof. However, this Assignment is nonetheless absolute and

effectiveimmediately. Notwithstanding the foregoing,Borrower shallhave a revocable license

from Lender to receive,collectand enjoy the Rents and Other Benefitsuntilthe occurrence of an

"Event of Default,"as such term isdefinedin the Loan Agreement; and upon any such Event of

Defaultsuch licenseshallcease automatically,without need of notice,possession,foreclosure,or

any otheractor procedure,and allRents and Other Benefitsassignedhereby shallthereafterbe

payable directlyto Lender and Borrower shallimmediately deliverto Lender allrents,security

depositsand other payments received from tenantson account of such Leases and shallnotify
each tenantthatallrentsand allotherpayments due under such Leases shallbe paid directlyto

Lender or itsdesignee;except thatsuch licenseshallbe reinstatedautomaticallyby acceptance

by Lender of any cure of any such Event of Default by Borrower, unless Lender shallnotify
Borrower thatacceptance of such cure shallnot reinstatesuch license.

2.2 Subject to the licensedescribedand limitedabove, Borrower hereby irrevocably
and exclusivelyconstitutesand appoints Lender itstrue and lawful attorneycoupled with an
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interestwith fullpower of substitutionand with power forLender in itsown name, and capacity,
or in the name of Borrower, to demand, collect,receiveand give complete acquittancesforany
and allRents and Other Benefits,and at Lender's discretionfileany claim or take any other

actionor proceeding and make any settlementof any claims,eitherin itsown name or in the

name of Borrower or otherwise,which Lender may deem necessary or desirablein order to

collectand enforce the payment of the Rents and Other Benefits. Lessees of the Property are

hereby expresslyauthorizedand directedto pay any and allamounts due Borrower pursuant to

the Leases to Lender or such nominee as Lender may designate it writing deliveredto and

receivedby such lesseeswho areexpresslyrelievedof any and allduty,liabilityor obligationto

Borrower inrespectof allpayments so made.

2.3 Lender ishereby vested with fullpower to use allmeasures, legaland equitable,
deemed by itnecessary or proper,afterrevocationof the above-describedlicense,to enforcethis

Assignment and to collectthe Rents and Other Benefitsassigned hereunder,includingthe right
of Lender or itsdesignee to enterupon the Property,or any partthereof,with or without force

and with or without process of law, and takepossessionof allor any partof the Propertytogether
with allpersonalproperty,fixtures,documents, books, records,papers and accounts of Borrower

relatingthereto,and may exclude Borrower, itsagents or servants,wholly therefrom. Borrower

hereby grantsfullpower and authorityto Lender to exerciseallrights,privilegesand powers
hereingrantedatany and alltimes afterrevocationof the above-describedlicense,without notice

to Borrower with fullpower to use and apply allof the Rents and Other Benefitshereinassigned
to the payment of the costsof managing and operatingthe Property and of any indebtednessor

liabilityof Borrower to Lender, including but not limitedto the payment of receiver'sfees,

receiver'sattorney'sfees,receiver'scertificate,taxes,specialassessments,insurancepremiums,

damage claims,the costsof maintaining,repairing,rebuildingand restoringthe improvements on

the Property or of making same rentable,attorneys'and paralegals'fees incurredin connection

with the enforcement of this Assignment, and of principaland interestpayments due from

Borrower to Lender on the Note and the SecurityInstrument,allin such order as Lender may
determine. Lender shallbe under no obligationto exerciseor prosecute any of the rightsor

claims assigned to ithereunder or to perform or carry out any of the obligationsof the lessor

under any of the Leases and does not assume any of the liabilitiesin connection with or arising
or growing out of the covenants and agreements of Borrower in the Leases. Borrower hereby

agreesto indemnify Lender and to hold itharmless from any liability,lossor damage including
without limitationreasonableattorneys'and paralegals'feeswhich may or might be incurredby
itunder the Leases or by reason of thisAssignment, and from any and allclaims and demands

whatsoever which may be assertedagainst Lender by reason of any alleged obligationsor

undertakings on itspart to perform or discharge any of the terms, covenants or agreements
containedin any of the Leases,exceptto the extentof any lossor damage arisingout of Lender's

grossnegligence,willfulmisconduct, or breach of the Loan Documents. This Assignment shall

not operateto place responsibilityforthe control,care,management or repairof the Property,or

partsthereof,upon Lender nor shallitoperateto make Lender liableforthe performance of any
of the terms and conditionsof any of the Leases or for any waste of the Property by the lessee

under any of the Leases or any other party,or for any dangerous or defectiveconditionof the
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Property or for any negligence in the management, upkeep, repairor controlof the Property

resultingin loss or injuryor death to any lessee,licensee,employee or stranger,nor shallit

constituteLender as a mortgagee in possession,nor make Lender responsiblefor any security

depositsor otherdepositsdeliveredby a lesseeto Borrower and not deliveredto Lender.

2.4 Lender may, atitsoption,although itshallnot be obligatedso to do, perform any
leasecovenant for and on behalf of Borrower and any monies expended in so doing shallbe

chargeablewith interestto Borrower the same as foradvances under the SecurityInstrumentand

added to the indebtedness secured by the Security Instrument and pursuant to which this

Assignment was made; provided thatLender shallnot exercisethe foregoingrightifand to the

extentBorrower has commenced and isdiligentlypursuing the performance of any such lease

covenant (as reasonably determined by Lender), untilsuch time as the tenant under any such
leasebecomes entitled(as reasonably determined by Lender) to exerciseany of itsremedies

under such lease,includingwithout limitation,rentalabatement or termination.

2.5 Waiver of or acquiescence by Lender in any defaultby Borrower, or failureof

Lender to insistupon strictperformance by Borrower of any warrantiesor agreements in this

Assignment, shallnot constitutea waiver of any subsequent or otherdefaultor failure,whether

similaror dissimilar.

2.6 The rightsand remedies of Lender under thisAssignment are cumulative and are

not in lieuof,but are in additionto any otherrightsor remedies which Lender shallhave under

theNote, the SecurityInstrument,or any otherloan document, or atlaw or inequity.

2.7 If any term of this Assignment, or the applicationthereof to any person or

circumstances, shall,to any extent, be invalid or unenforceable, the remainder of this

Assignment, or the applicationof such term to persons or circumstances otherthan those as to

which it is invalid or unenforceable, shallnot be affectedthereby, and each term of this

Assignment shallbe validand enforceabletothe fullestextentpermittedby law.

2.8 All notices,consents,approvals,statements,requests,reports,demands,
instruments or other communications to be made, given or furnished pursuant under this

Assignment (each, a "Notice") shallbe in writing and deliveredin any manner described in

Section 8.4 of the Loan Agreement to the address set forththereinfor the party intended to

receivethe same.

2.9 The terms "Borrower" and "Lender" shallbe construed to include the heirs,

personal representatives,successorsand assignsthereof. The gender and number used in this

Assignment are used as a referenceterm only and shallapply with the same effectwhether the

partiesare of the masculine or feminine gender, corporateor other form, and the singularshall

likewiseincludetheplural.
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2.10 This Assignment may not be amended, modified or changed nor shallany waiver

of any provisionhereof be effective,except only by an instrumentin writingand signed by the

partyagainstwhom enforcement of any waiver, amendment, change, modificationor discharge
issought.

2.11 This Assignment shallterminateautomaticallywhen the Note ispaid in fulland

the SecurityInstrumentisfullyreleasedand discharged.

2.12 This Assignment and allrightsand obligationshereunder, includingmatters of

construction,validityand performance, shallbe governed by those laws of the Stateof Utah that

are applicableto agreements thatarenegotiated,executed,deliveredand performed solelyinthe

Stateof Utah.

2.13 Time isof the essence in thisAssignment and in each provisionhereof of which

time isan element.

2.14 If Lender findsitnecessary to obtainthe servicesof an attorneyor to incurany
other expenses to enforce any of itsrightshereunder or for any purpose as described in the

SecurityInstrument,Borrower shallpay the attorney'sfees and coststo Lender in connection

with such enforcement or such purpose,whether or not a suitto enforcesuch rightsisbrought or,
ifbrought,prosecuted tojudgment. In additionto the foregoingattorney'sfees,Lender shallbe

entitledto itsattorney'sfeesincurredin any post-judgment proceedings to enforceany judgment
in connection with thisAssignment. This provisionisseparateand severaland shallsurvivethe

merger of thisprovisionintoany judgment.

2.15 Notwithstanding anything to the contrarycontained herein or in any other Loan

Document, by acceptance hereof,Lender acknowledges and agrees that Borrower's liability
under theNote and the Loan Documents islimitedas expresslysetforthintheNote, theterms of

which arehereby incorporatedhereinby thisreference.

2.16 AFTER CONSULTATION WITH COUNSEL, BORROWER HEREBY

KNOWINGLY, VOLUNTARILY, AND INTENTIONALLY WAIVES ANY RIGHT

BORROWER MAY HAVE TO A TRIAL BY JURY WITH RESPECT TO ANY LITIGATION

BASED UPON THIS ASSIGNMENT, OR ARISING OUT OF, UNDER OR IN

CONNECTION WITH ANY OF THE OTHER LOAN DOCUMENTS, OR ANY COURSE OF

CONDUCT, COURSE OF DEALING, STATEMENT (WHETHER VERBAL OR WRITTEN)
OR ACTION OF BORROWER OR LENDER AND ACKNOWLEDGES THAT THIS

PROVISION IS A MATERIAL INDUCEMENT FOR LENDER MAKING THE LOAN.

2.17 This Assignment may be executed in two or more counterparts,each of which

shallbe deemed an original,but all of which together shall constituteone and the same

mstrument.
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2.18 Upon execution of this Assignment, Lender, and not Borrower, shall be the

creditorof any tenant in respectof assignments for the benefitof creditorsand bankruptcy,

reorganization,insolvency,dissolutionor receivershipproceedings affectingany such tenant;

provided,however, thatBorrower shallbe thepartyobligatedto make timely filingsof claims in

such proceedings or to otherwisepursue creditor'srightstherein.Notwithstanding the foregoing,
Lender shallhave the right,but not the obligation,to filesuch claims insteadof Borrower and if

Lender does filea claim,Borrower agrees thatLender (a)isentitledto alldistributionson such

claim to the exclusion of Borrower and (b)has the exclusive rightto vote such claim and

otherwisetoparticipatein the administrationof the estatein connectionwith such claim. Lender

shallhave the optionto apply any monies receivedby itas such creditorto any of the obligations
of Borrower under the Loan Documents in the order set forthin the Loan Documents. If a

petitionisfiledunder the Bankruptcy Code by or againstBorrower, and Borrower, as landlord

under any Lease, decides to rejectsuch Lease pursuant to Section 365(a) of the Bankruptcy
Code, then Borrower shallgive Lender at leastten (10) days' priorwrittennotice of the date

when Borrower shallapply to the bankruptcy court for authorityto rejectthe Lease. Lender

may, but shallnot be obligatedto,send Borrower within such ten-day period a writtennotice

statingthat(a)Lender demands thatBorrower assume and assignthe Lease to Lender pursuant
to Section365 of the Bankruptcy Code, and (b) Lender covenants to cure or provide adequate
assurance of futureperformance under the Lease. IfLender sends such notice,Borrower shall

not rejectthe Lease provided Lender complies with clause(b)of thepreceding sentence.
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IN WITNESS WHEREOF, Borrower has causedthisAssignment tobe signedunder
sealasofthedatefirstabove written.

BORROWER

BOYER SPRING CREEK, L.C.,
a Utah limitedliabilitycompany

By; The Boyer Company, L.C.,
a Utah limitedliabilitycompany
ItsManager

By:

ItsManager

STATE OF UTAH )

ce )ss.
COUNTY OF EM )

The foregoinginstrumentwas acknowledged beforeme on JanuaryOh, 2015,by
GL000 L . to .,a manager ofThe Boyer Company, L.C.,a Utah limited

liabilitycompany, themanager ofBOYER SPRING CREEK, L.C.,a Utah limitedliability
company.

SARA BERGEN
NotoryPublicStateofUtah
My CommissionExpireson:

commT 'b 6654881 aryP ic rUt a

siding ( Lot;

0 ssionexpires:R-0
- fo
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EXHIBIT A

TO

ASSIGNMENT OF RENTS, LEASES AND OTHER BENEFITS

Legal Description

The land referredto hereinisdescribedas follows:situatedin Summit County, Stateof Utah, to-

wit:

PARCEL 1:

LOTS 1,2, 3,4, 5,6,7, 8,9, 10 AND 20, REDSTONE AMENDMENT NO. 1 SUBDIVISION,

according to the plat thereof,recorded November 25, 2003 under Entry No. 681341 of the

OfficialRecords of the County Recorder of Summit County, Utah.

LESS AND EXCEPTING THEREFROM THE FOLLOWING FOUR (4)TRACTS:

EXCEPTED TRACT A:

The parcel of land conveyed to SUMMIT COUNTY in that certainSpecial Warranty Deed

recorded January 18,2013 as Entry No. 961829, in Book 2167, atPage 6 of the OfficialRecords

ofthe County Recorder of Summit County, Utah, to-wit:

A part of Lot 10, Redstone Subdivision,a subdivisionlying within the Northwest Quarter of

Section 19, Township 1 South, Range 4 East, Salt Lake Base and Meridian, U.S. Survey in

Summit County, Utah: Beginning at a point 82.95 feetNorth 89o43'46" East along the South

Line of Newpark Boulevard from the Northwest Corner of said Lot 10 located 1943.60 feet

South 89047'32" East along the Section Line; and 1933.28 feetSouth 0012'28" West from the

Northwest Corner of saidSection 19;and running thence North 89043'46" East 123.97 feetalong
saidNorth Line; thence Southwesterly along the are of a 72.09 foot radius curve to the lefta

distanceof 51.63 feet(Center bears South 25026'22" East;CentralAngle equals 41002'O3" and

Long Chord bears South 44002'36" West 50.53 feet);thence South 0022'52" East 5.00 feet;

thence South 89037'O8" West 58.93 feetto a point of curvature;thence Northwesterly along the

are of a 12.00 foot radius curve to the righta distanceof 18.89 feet (CentralAngle equals
90012'40" and Long Chord bearsNorth 45016'32" West 17.00 feet)to a pointof tangency;thence

North 0010'12" West 5.29 feetto a point of curvature;thence Northwesterly along the are of a

25.00 footradiuscurve to the lefta distanceof 31.94 feet(CentralAngle equals 73011'23" and

Long Chord bearsNorth 36045'53" West 29.81 feet)to thepointof beginning.
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EXCEPTED TRACT B:

Beginning at the Northeasterly corner of Lot 4 REDSTONE AMENDMENT NO. 1

SUBDIVISION, according to the platthereof,recorded November 25, 2003 under Entry No.

681341 of the OfficialRecords of the County Recorder of Summit County, Utah, and running
thence South 31025'O2" West along the easterlylineof said Lot 4 and the extensionthereofa

distance of 109.38 feet to a point on the southerly boundary line of said REDSTONE

AMENDMENT NO. 1 SUBDIVISION (which point isalso on the southerlyboundary lineof

FOX POINT AT REDSTONE VILLAGE PHASE 11, according to the platthereof,recorded

November 19, 2004 as Entry No. 717479 of the OfficialRecords of the County Recorder of

Summit County, Utah); thence South 58041'43" East along said southerlyboundary line18.911

feet;thence South 5803739" East along said southerlyboundary line25.089 feet;thence North

31025'O2" East to and along the westerlylineof Lot 5 of saidREDSTONE AMENDMENT NO.

1 SUBDIVISION a distanceof 109.32 feetto the Northwesterly corner of said Lot 5; thence

North 58034'58" West 44.00 feetto thepointof beginning.

EXCEPTED TRACT C:

The AIR RIGHTS PARCELS locatedabove the top of the joistsdefiningthe ceilingfor the

COMMERCIAL SPACE and supportingthe floorforthe AIR PARCELS defined and provided
forin thatcertainRed Stone VillageAir Rights Declarationrecorded February 5,2001 as Entry
No. 581759, in Book 1352, at Page 632 of the OfficialRecords of the County Recorder of

Summit County, Utah, as amended by thatcertainFirstAmendment to Red Stone VillageAir

Rights Declarationrecorded December 20, 2002 as Entry No. 642056, in Book 1498, at Page
428 of the OfficialRecords of theCounty Recorder of Summit County, Utah.

EXCEPTED TRACT D:

Units Fl through F9 (inclusive)Building "F";Units G1 through G10 (inclusive),Building "G",

and Units H1 through H13 (inclusive)Building "H", allcontained within FOX POINT AT

REDSTONE VILLAGE PHASE 11 (A Utah Condominium Project),as the same isidentifiedin

the Record of Survey Map recorded November 19, 2004 as Entry No. 717479 of the Official

Records of the County Recorder of Summit County, Utah (assaid Record of Survey Map may
have heretoforebeen amended and/or supplemented) and in the Thir4 Amended Declarationof

Condominium forFox Point at Redstone (A Utah Expandable Condominium Project),recorded

November 19,2004 as Entry No. 717480, in Book 1661, atPage 849 of the OfficialRecords of

the County Recorder of Summit County, Utah (as said Declarationmay have heretoforebeen

amended and/or supplemented), together with the appurtenant interestin and to the project's
common areas and facilitiesmore particularlydescribed in said Record of Survey Map,
Declarationand any amendments and/orsupplements thereto.
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PARCEL 2 (EASEMENT ESTATE):

The nonexclusive easements, appurtenantto PARCEL 1 describedherein,definedin and created

by thatcertainMaster Declarationof Covenants, Conditions and Restrictions,recorded February

5,2001 as Entry No. 581758, in Book 1352, atPage 608 of the OfficialRecords of the County
Recorder of Summit County, Utah, as amended, supplemented and/or otherwiseaffectedby that

certainFirstAmendment to Master Declaration of Covenants, Conditions and Restrictions,
recorded December 20, 2002 as Entry No. 642057, in Book 1498, at Page 437 of the Official

Records of the County Recorder of Summit County, Utah.

PARCEL 3 (EASEMENT ESTATE):

The easements, appurtenant to PARCEL 1 described herein,defined in and created by that

certainRed Stone Village Air Rights Declaration recorded February 5, 2001 as Entry No.

581759, in Book 1352, at Page 632 of the OfficialRecords of the County Recorder of Summit

County, Utah, as amended by thatcertainFirstAmendment to Red Stone Village Air Rights
Declarationrecorded December 20, 2002 as Entry No. 642056, in Book 1498, atPage 428 of the

OfficialRecords of the County Recorder of Summit County, Utah.

PARCEL 4 (EASEMENT ESTATE):

The easements, appurtenant to PARCEL 1 described herein,defined in and created by that

certainDevelopment and Easement Agreement recorded February 5,2001 as Entry No. 581761,

in Book 1352, at Page 664 of the OfficialRecords of the County Recorder of Summit County,
Utah.

For reference purposes only:
Tax Parcel Numbers

RS-1-1AM, RS-2-1AM, RS-3-1AM,

RS-4-1AM, RS-5-1AM, RS-6-1AM,

RS-7-1AM, RS-8-1AM, RS-9-1AM,

RS-10-1AM, RS-20-1AM
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