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THIS DEED OF TRUST Is dated January 7, 2022, among RREF Il - JFH Brille LLC, a Delaware
Limited Liability Company, whose address is 200 § Biscayne Blvd, Suite 3550, Miami, FL

33131("Trustor™); M & T Bank, whose address is Utah Region, 75 W Towne Ridge Parkway,
Sui@&ﬁ, Sandy, UT 84070 (mf@o below sometimes as “Le@%rand sometimes as Q%
@i@ ciary”); and Cottonwood Fitl urance, whose address is @@ st 6400 South Suite @

0, Salt Lake City, UT 841 rred to below as "Trustee™) @

K @ CONVEYANCE AND GRANTO” For valuable consideration; @stor irrevocably grants an {(&\
ith power of sale, for the@ of Lender as Beneficiary,

@Q conveys to Trustee in trs
S

Trustor's right, title, and. interest in and to the followin cribed real property, togethe

all existing or subsequently erected or affixed gs, improvements and fi :
© easements, rig s 9 y, and appurtenances; all , water rights and ditch rig juding
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating
to the real property, including without limitation all minerals, oil, gas, geothermal and similar
matters, (the "Real Property") located in Washington County, State of Utah;
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th 549 through 552, inclusiv @} - PHASE 4E, according to@@}ﬂcial plat thereof as @Q%
O Washi ©

corded in the office of the hgton County Recorder. ©
. \ The Real Property or its addr Xis commonly known as No A s Assigned, Washington, UT f@x
. @O 84780. The Real Pr tax identification number J <BRIO-4E-549, W-BRIO-4E- @
{7 W-BRIO4E-551 and 4E-552. ZQO

@ Trustor present! ns to Lender (also known @neﬁciaw in this Deed of T II of
©© Trustor's rightstitle; and interest in and to all pr@ and future leases of the Prq@ and all
Rents from the Property. In addition, Trustor grants to Lender a Uniform Commercial Code

security interest in the Personal Property and Rents.

THIS_DEED OF TRUST, INCLUDING E ASSIGNMENT OF RENTS D THE SECURITY %
INT T IN THE RENTS AND PER PROPERTY, IS GIVEN TO RE (A) PAYMENT Q
E INDEBTEDNESS AND @%@ FORMANCE OF ANY AN BLIGATIONS UNDER @@
E NOTE, THE RELATED DQC NTS, AND THIS DEED OF

. THIS DEED OF TRUST, \
TEREST IN THE RENTS AND,_ (7

) @\ INCLUDING THE ASSIGNMENT\OF RENTS AND THE SECUR!
AND ALL OF TRUSTORS)

A® PERSONAL PROPERT LSO GIVEN TO SECU
@\ OBLIGATIONS UNDE AT CERTAIN CONSTRUC
©

TRUSTOR AND LE OF EVEN DATE HEREWIT @ Y EVENT OF DEFAULT UN HE
@@ CONSTRUCTIO N AGREEMENT, OR ANY @T@ RELATED DOCUMENTS R D TO
THEREIN, SHALL-ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Trustor
shal to Lender all amounts se%@y this Deed of Trust as th@ame due, and shall Q%
stri ©

nd in a timely manner p
{, and the Related Documents. \
. @ CONSTRUCTION MORTGA: This Deed of Trust is ao--@wcﬁon mortgage” for the\@

o purposes of Sections 9-3345and 2A-309 of the Uniform &@%nercial Code, as those secti
@ have been adopted by tate of Utah. 5&

@ POSSESSION A AINTENANCE OF THE P TY. Trustor agrees tha@ ©s>tor’s
@ possession and f the Property shall be gover by the following provisions:

Il of Trustor's obligations @ e Note, this Deed of ©

Possession and Use. Until the occurrence of an Event of Default, Trustor may (1) remain

in possession and control of the Property; (2) use, operate or manage the Property; and

(3} collect the Rents from the Propérty. The following provisions refate to the use of the %
roperty. This instrument is t Deed executed in Q

% rty or to other limitations o ®

@@ formity with the Utah Tn@ Act, UCA 57-1-19, et se @

. \ Duty to Maintain. Trust all maintain the Property in ¢ ble condition and promptly, g@\
., ©<@ perform all repairs, rep ents, and maintenance nece to preserve its value. 5 ©\
@ Compliance With nmental Laws. Trustor repr and warrants to Lender th Q&!

@ During the perigd)of Trustor's ownership of Property, there has bee se,
@@ generation, acture, storage, treatment, @ sal, release or threatened rel% of any
Hazardous Suibstance by any person on, under. about or from the Property; (2Y Trustor

has no knowledge of, or reason to believe that there has been, except as previcusly
disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any

Q
P <
0@ i f@\ . °\O\
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©®mnmental Laws, (b} an @ eneration, manufacture, st ?}reatment. disposal, ©©Q%

rélease or threatened relea any Hazardous Substance junder, about or from the

) any actual or threatened K&X
O

\ Property by any prior ow ‘é%s r occupants of the Propergy O,
°@ litigation or claims o ind by any person relatingot \( matters; and (3) Except
°\© previously disclosed’to-dnd acknowledged by Lender infwriting, (a) neither Trustor n
@{X tenant, contract ent or other authorized user ot the Property shall use, g e,
@ manufacture , treat, dispose of or releas ~Hazardous Substance on, u bout

@Q or from tha@ erty; and (b} any such acfivity shall be conducted in compli with all

applicable federal, state, and local laws, regulations and ordinances, including without

limitation all Environmental Laws. Trustor authorizes Lender and its agents to enter upon

the Property to make such inspections and tests, at Trustor's expense,as Lender may deem
\) to determine compliar@f the Property with this secti % the Deed of Trust. Q%
O inspections or tests ma@@ ender shall be for Lender's l@es only and shall not @)
@ be construed to create any onsibility or liability on the @ Lender to Trustor or to @
any other person. TI;ne resentations and warranties @tained herein are based on f(>\
°@ Trustor's due diligen nvestigating the Property Of@ zardous Substances. Trust \0

@\@ hereby (1) rel nd waives any future clai gainst Lender for indemni

@ contribution in th nt Trustor becomes liable f nup or other costs under an, ch

@ laws; and ( ees to indemnify, defend, d harmless Lender against nd all
© claims, los: expenses which Lender ma ectly or

abilities, damages, penalties,
indirectly sustain or suffer resuiting from a breach of this section of the Deed of Trust or as
a consequence of any use, generation, manufacture, storage, disposal, release or threatened
. release occurring prior to Trustor's ownership or interest in the Property, whether or not the

was or should have been n to Trustor. The provision this section of the Q%

ed of Trust, including the n to indemnify and defe survive the payment ©
of the Indebtedness and e@isfaction and reconveyance of thellien of this Deed of Trust @
. \ and shall not be affected ender's acquisition of any iqtg% in the Property, whether by @
NG

) foreclosure or otherwises:! . @ . @\
@Q Nuisance, Waste. 5&§sﬁtor shall not cause, condu \permit any nuisance nor §
@ permit, or suff @uy stripping of or waste on the Property or any porti the
@@ Property. \l@ limiting the generality of trﬁ going, Trustor will not rem@ r grant
to any other party the right to remove, any tiniber, minerals (including oil and as), coal,
clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Trustor ghall not demolish or remove an Improvements from %
@%eal Property without Lendeu‘@ r written consent. As a con@ to the removal of Q
©® y Improvements, Lender m@a@] re Trustor to make arrang atisfactory to Lender @@
\ ‘ »

to replace such Improvemx th Improvements of at Ieastx value,
Lender's Right to Enter. (e

der and Lender's agents a resentatives may enter upo °@

°\© the Real Property asonable times to attend '& [ \C' er's interests and t(_:o inspe
Real Property for ses of Trustor's compliance-with the terms and conditions
© Deed of Trust )

@Q Compliance@- Governmental Requlrements.@.lstor shall promptly comply with-all laws,

ordinances, and regulations, now or hereafter in effect, of all governmental authorities
applicable to the use or occupancy of the Property, including without limitation, the
Ar,r%'icans With Disabilities Act. %rustor may contest in good ,%gh any such law,

oF o ©©@ cf

O G
& Y N Y
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mance, or regulation and mold compliance during a@}%aeeding, including @@Q%
g

©®a propriate appeals, so long(as;Trustor has notified Lender in prior to doing so and
\ so long as, in Lendst's s&% inion, Lender's interests in % Toperty are not jeopardized. \
° a surety bond, reasongb @

\O Lender may require T r to post adequate secour
Q{X\@) satisfactory to Lendér(tb protect Lender's interest. (a S
@) Duty to Protect{")Trustor agrees neither to abafidph or leave unattended the rty.
@ Trustor shall Il other acts, in addition %ﬁe acts set forth above in th ction,
@ which from character and use of the Property are reasonably necessary to protect and

preserve the Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are
G-be used to construct or compl nstruction of any Improvem n the Property, the %
©~-\— ovements shall be complet ater than the maturity dat ote {or such earlier @Q
@ date as Lender may reasoa ablish) and Trustor shall pay!in full all costs and expenses @

\ in connection with the K. Lender will disburse IOEI;I eeds under such terms and @
°@ conditions as Lender ::.s dieermn reasonably necessary ) e that the interest created by o
@\@ this Deed of Trust(staf have priority over all pos ens, including those of matatia

suppliers and werkgien. Lender may require, g other things, that disburgen
@ requests be sugported by receipted bills, expe. idavits, waivers of liens, ce
© progress re , and such other documentati Lender may reasonably reque

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are
part of this Deed of Trust:

ent. Trustor shall pay wh Q%e (and in all events prior to@-quency) all taxes, Q%
ial taxes, assessments, s (including water and sewef),Yines and impositions ©
© evied against or on account.of the Property, and shall pa due all claims for work @
done on or for services dered or material furnished )\lhe Property. Trustor shall @
o@ maintain the Prope f all liens having priority oy&qual to the interest of Lengder::.!
@@ under this Deed of . except for the lien of taxeg% assessments not due and e@%@
@ f in this Deed of Trust. @

as otherwise pro

©
@@ Right to Con @ Trustor may withhold p@@t of any tax, assessment, aim in
connection a good faith dispute over the obligation to pay, so long as Lender's interest
in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment,
Trustor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen
(18), days after Trustor has notice~of the filing, secure the disch
1% sted by Lender, deposit wi nder cash or a sufficient
©@:t er security satisfactory t er in an amount sufficient t¢ dis¢harge the lien pius any

\ costs and permissible feesiorsther charges that could accrug.as™a result of a foreclosure or \
o@ sale under the lien. In @ontest, Trustor shall defend and Lender and shall satisg@

of the lien, or if %
te surety bond or @@Q

o\© any adver.s.e judgm égg\ re enforcement against _th rty. Trustor shall name L
as an additional oblig&e’ under any surety bond furni in the contest proceedings.
<\©> Evidence of@@ent. Trustor shall upon dema nish to Lender satisfactory evidence of
© payment of taxes or assessments and authorize the appropriate governmental

official to deliver to Lender at any time a written statement of the taxes and assessments
against the Property.
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@\:e of Construction. Trust @E} notify Lender at least fift ?55) days before any @Q%
© ork is commenced, any @}Pes are furnished, or any tertals are supplied to the
\ Property, if any mechan% en, materialmen's lien, or othei lien could be asserted on \
O\O account of the work, s, or materials and the cos eds $1,000.00. Trustor wi @
°\© upcn request of L %@ urnish to Lender advance nces satisfactory to Lende
@g{x Trustor can and wi y the cost of such improve

©
@@ PROPERTY DAME@ NSURANCE. The followi@isions relating to insuring @@opeﬂy

are a part of thi ed of Trust.

Maintenance of Insurance. Trustor shall procure and maintain policies of fire insurance with

stapdard extended coverage endorsements on a replacement basis for the full insurable
@\ covering all Improvements the Real Property in an am sufficient to avoid %
application of any coinsurance , and with a standard € clause in favor of @Q

ender. Trustor shall also procure and maintain comprehensivé ggfieral liability insurance in
such coverage amounts ender may request with Trus ﬁ‘\\ and Lender being named as \
°@ additional insureds in s iability insurance policies. AL («'ﬁ onally, Trustor shall maintai NG
%\@ such other insuranggiatluding but not limited to hagaw? business interruption, and
: AN . .
@ insurance, as Le )-\- shall be written in form, a
Lehder and issued by a ¢

@ coverages a

© companies fgasonably acceptable to Lender.
Lender from time to time the poiicies or certificates of insurance in form satisfactory to
Lender, including stipulations that coverages will not be cancelled or diminished without at
least thirty (30) days prior written no;gce to Lender. Each insurance policy also shall include

dorsement providing that co e in favor of Lender will n@ paired in any way Q%

any act, omission or defau ustor or any other person. the Real Property be
by the Administrator of the Fd mergency Management @

& obtain and maintain flood, @

n 45 days after notice is c:“ y Lender that the Property is~\!
hazard area, for the full urgaid-principal balance of the loa
any prior liens on roperty securing the loan, ugrtosthe maximum policy limits seﬁ
@ the National nsurance Program, or as othefwise required by Lender, and t intain
@ such insura%é or the term of the loan. Fldad insurance may be purchase der the
National Flood Insurance Program, from private insurers providing "private flood insurance”

as defined by applicable federal flood insurance statutes and regulations, or from another
flood insurance provider that is b%h acceptable to Lender in its sole discretion and

© ocated in an area designate
\ Agency as a special II hazard area, Trustor agrees
o@

insurance, if available,

@@ ~ located in a speci
®

itted by applicable federal flo urance statutes and requlati

©© plication of Proceeds. Tn@hail promptly notify Lender c@l)ss or damage to the @
\ Property if the estimated f repair or replacement exc%@ $1,000.00. Lender may \
O\O make proof of loss if \"gv- or fails to do so within \:«y (15) days of the casualty\o
@@ Whether or not Le s {sBecurity is impaired, Lender miaf, i
©

retain the procee any insurance and apply rooeeds to the reduction

. .f"\ of any lien affecting ths erty, or the restoration an
@@ the Propert; \:} ender elects to apply the p \@;‘” to restoration and repair, Tru
repair or replace the damaged or destroyed lmprovements in a manner satisfactory to
Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Trustor
from the proceeds for the reasonable cost of repair or restoration if Trustor is not in default

©©Q
D Y N

Indebtedness,
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@ r this Deed of Trust. An weds which have not been di ?ed within 180 days
©a er their receipt and whic er has not committed to t air or restoration of the

\© Property shall be used fi pay any amount owing to @ f under this Deed of Trust, \
Il be applied to the principak.©

Jiess. If Lender holds any prdcdéds after payment in full @
eeds shall be paid to Trust rustor’'s interests may appe®

then to pay accrued if
balance of the Indebfes

ot

Indebtedness, such

t, and the remainder, if an

Trustor's Rn Insurance. Upon reque%@_ender, however not more @nce a
year, Trust all furnish to Lender a report onreach existing policy of insuran howing:
(1) the name of the insurer; (2) the risks insured; (3) the amount of the policy; (4} the
property insured, the then current replacement value of such property, and the manner of
determining that value; and (5) expiration date of the policy.  Trustor shall, upon
request of Lender, have an inde @1 t appraiser satisfactory to determine the cash
alue replacement cost of th Y.

NDER'S EXPENDITURES. &a y action or proceeding is &%enwd that would materiall

discharge or pay wh any amounts Trustor is required™to discharge or pay under thi d
of Trust or any Documents, Lender on T ehalf may (but shall not b ated
to) take any a@ hat Lender deems approprid cluding but not limited to di@rging or
paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the
Property. Al such expenditures incurreg or paid by Lender for such purposes will then bear
inte t the rate charged under the from the date incurred or paj Lender to the date
(o) yment by Trustor. All s enses will become a part Indebtedness and, at
Lgnder's option, will (A) be payableon demand; (B) be added td.the balance of the Note and
e apportioned among and0 e ayable with any instaliment Q@@ents to become due during
either (1) the term of an (.':-,;-ﬁ icable insurance policy; or_( e remaining term of the Not
or (C) be treated as g §a‘=-{=r=’ payment which will be payable at the Note's mat
The Deed of Trust alse’will secure payment of these a s. Such right shall be in addi
all other rights ( dies to which Lender may tled upon the occurrence ¢

of Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ocwnership of the
Property are a part of this Deed of Trust:

Trustor warrants that: (a) tor holds good and ma?&@e of record to the

perty in fee simple, free r of all liens and encumb other than those set

opinion issued in favor o
and (b} Trustor has th right, power, and authorit
& &®

ion with this Deed of Trust,

\@ orth in the Real Property ée ription or in any title insuranca\% iy, title report, or final title

d accepted by, Lender in cg@

Trust to Lender. SN

Defense of Titl @ubject to the exception in ragraph above, Trustor wa @and
will forever@ the title to the Property against the lawful claims of all persens,™ In the
event any ac or proceeding is commenced that questions Trustor’s title or the interest of

Trustee or Lender under this Deed of Trust, Trustor shall defend the action at Trustor's
expense. Trustor may be the nominal party in such proceeding, but Lender shall be entitled

X X
o o
O\Q

ecute and deliver this Dee @
X

» @

@QQ%

Sk

@@

Lo

affect Lender's interest in roperty or if Trustor fails to ly with any provision of thisyy!
Deed of Trust or an ed Documents, including bikpét limited to Trustor's failu @

@QQ%

@

@
>
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articipate in the proceedi to be represented in th eding by counsel of @
ender's own choice, and Trustor will deliver, or cause to Be élivered, to Lender such @
\ instruments as Lender may\request from time to time to pe mit such participation. . @

° @O Compliance With i Trustor warrants that th I@}aeﬂy and Trustor's use of o
G{X\ Propetty complie ith all existing applicable I@ ordinances, and regulatio f
© govemmental autfigrities. ©©> ©

©© Survival o@ resentations and V\hrranti@ Al representations, wan‘é@es, and

agreements made by Trustor in this Deed of Trust shall survive the execution and delivery
of this Deed of Trust, shall be continuing in nature, and shall remain in full force and effect

uniil such time as Trustor's lndebted%iss shall be paid in full.
co NATION. The following p s relating to condemnation@@dings are a part of
ed of Trust: @
Proceadings. If any pr % ing in condemnation is file \‘rustor shall promptly notify

o@ Lender in writing, an stor shall promptly take sou@?@eps as may be necessary, @@

O defend the action obtain the award. Trust be the nominal party in
S

Sk

@@

proceeding, but er shall be entitled to pa@ ate in the proceeding and e
@ represented | proceeding by counsel of i n choice, and Trustor will er or
© cause to be@ivered to Lender such instrum and documentation as may be.requested

by Lender from time to time to permit such participation.

Application of Net Proceeds. If alt or any part of the Property is condemned by eminent
dr%fin proceedings or by any pro ing or purchase in lieu of con nation, Lender may %
its election require that ail or rtion of the net proceeds ward be applied to ©©Q

©@% Indebtedness or the repg'g estoration of the Propert@ e net proceeds of the
\ award shall mean the awafx r payment of all reasonable £osts, expenses, and attorneys' X
o@ fees incurred by Trustee@z nder in connection with the mnation. °@
g&\@) IMPOSITION OF TAégﬁ‘s@EES AND CHARGES BY C{@@NMENTAL AUTHORITIES.

following provisions ng to governmental taxes, fe@ d charges are a part of this of

S N S
Current Taxes, Fees and Charges. Upon reqiiest by Lender, Trustor shall exedute such

documents in addition to this Deed of Trust and take whatever other action is requested by
Lender to perfect and continue Lender's lien on the Real Property. Trystor shall reimburse
Lenyer for all taxes, as described w, together with all expense urred in recording, %
cting or continuing this D of Trust, including without ) tion all taxes, fees, @Q
ocumentary stamps, and ot arges for recording or registeri is Deed of Trust.

. g@\ Taxes. The following sb nstitute taxes to which this s n applies: (1) a specific tax. f@\
upon this type of Deg rust or upon all or any pagoo Indebtedness secured by %l@

%\@ Deed of Trust; (2@% pecific tax on Trustor whi stor is authorized or requir

®) deduct from pa on the Indebtedness secured by this type of Deed of Trust._(3)" a

N tax on this t Deed of Trust chargeable gﬁ& the Lender or the holder ote;

© and (4) a speeific tax on all or any portion of Indebtedness or on payments rincipal
and interest made by Trustor.

Su%equent Taxes. If any tax to w%:h this section applies is enacte%subsequent to the

GO G

S S S SN
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%t of this Deed of Trust, this mhall have the same effect Ebvent of Default, and @Q%
©®L nder may exercise any or its available remedies for anEysiit of Default as provided

\ below unless Trustor eith

o the tax as provided ab

pays the tax before it becomes delinquent, or (2) contestg
0\ the Taxes and Liens sectio deposits with Lender caslg @0

Q{X\@) a sufficient corpo ty bond or other security saiti ory to Lender, N

® SECURITY AGREEMENT; FINANCING STATEMENTS, (Thé following provisions relati is

@@ Deed of Trust a@@curiw agreement are a part @Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent
any of the Property constitutes fixtures, and Lender shall have all of the rights of a secured
party under the Uniform Commercial Code as amended from time to ti%. %

%rity Interest. Upon request & Lender, Trustor shall take wh action is requested
@% Lender to perfect and tiolie Lender's security intere Rents and Personal @
@ Property. In addition to ing this Deed of Trust in t property records, Lender \
- {@\ may, at any time and w@ further authorization from@n file executed counterpartse@
f

e

o @ copies or reproducti this Deed of Trust as ae cing statement. Trustor s \~L)

@\ reimburse Lender E%@ expenses incurred in perfec \r continuing this security in *3‘\5\ .

@ Upon default, r shall not remove, sever @ ach the Personal Prope i the
@@ Property. efault, Trustor shall assemb y Personal Property not affixgd to the
Property in anner and at a place reasonably-€onvenient to Trustor and Lenderand make

it available to Lender within three (3) days after receipt of written demand from Lender to
the extent permitted by applicable law.

esses. The mailing addres *%f Trustor (debtor) and Lend@ cured party} from Q%
e ich information concemnin t@ ecurity interest granted _. iS)Deed of Trust may be @
obtained {each as required b@)e Uniform Commercial Code<s stated on the first page @
N, of this Deed of Trust. . . @
X0 <0 o NG
o @ FURTHER ASSURANCES; AYTORNEY-IN-FACT. The fol @ provisions relating to fu%@
L

N assurances and attorn 5:" fact are a part of this Deed o ‘T

© Further Assu X
@@

\ At any time, and from w time, upon request of Lenﬁi@&ustor
will make, e e and deliver, or will cause t made, executed or delivered, ender or
to Lender’s designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may

deem appropriate, any and all such,mortgages, deeds of trust, security deeds, security %
ments, financing statemer@ continuation statements, i %‘nems of further Q
Q

urance, certificates, and cuments as may, in th inion of Lender, be @

@ necessary or desirable in ¢ d@ effectuate, complete, perf ‘C,E ntinue, or preserve (1) @
Trustor's obligations und e Note, this Deed of Trust,oag%\!he Related Documents, and, f@\

@ (2) the liens and sec nterests created by this Dee rust as first and prior lien 00®\

@\@ the Property, whet w owned or hereafter acq y Trustor. Unless prohibit
@ fed in connection with the m referred to in this paragraph’

law ot Lender agry o the contrary in writing, T shall reimburse Lender for I@a ts
@Q and expense@ @ @
Attorney-in-Fact. If Trustor fails to do any the things referred to in the preceding

paragraph, Lender may do so for and in the name of Trustor and at Trustor's expense. For
such purposes, Trustor hereby irrevxbly appoints Lender as Trustor'%attomey-in-fact for

@Q% ©©@ ©©@
AN AN AN
@ @ Xe

@©®
X
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Q@%urpose of making, executi Exivering, filing, recordingw\nbg all other things as ©©Q%

may be necessary or desira@ Lender's sole apinion, to actomplish the matters referred

\© to in the preceding paragraph. AN K&X
< < < < O
o @)\6@ FULL PERFORMANCE. Jf tor pays all the Indebtedne, s&gn due, and otherwise perf N
g{x\ all the obligations im;% upon Trustor under this D@%@ Trust, Lender shall execut
© Y tor

deliver to Trustee a@ uest for full reconveyance @ hall execute and deliver to @1
@ suitable statem@@of termination of any ﬁna@s’mtement on file evidenci nder's
@ security interestip’the Rents and the Personal Pr . Any reconveyance fee requiréd by law
shall be paid by Trustor, if permitted by applicable law.

EVENTS OF DEFAULT. Each of the follpwing, at Lender's option, shall xstitute an Event of %

Def nder this Deed of Trust:
Payment Default. Trustor faj t&ke any payment when du Qhe Indebtedness. @
© ’
\ Other Defaults. Trustor Is to comply with or to p%rf any other term, obligation, \
°@ covenant or condition dontained in this Deed of Trust or j of the Related Documents @
Ry (@

orm any term, obligation, g nt or condition contained i

Q

@@ Compliance@:lt. Failure to comply wi @y other term, obligation, ﬁant or
condition contained in this Deed of Trust, the Note or in any of the Related Docuriiénts

Default on Other Payments. Failure of Trustor within the time required by this Deed of

Trust to make any payment for taxes or insurance, or any other payment necessary to
@fnt filing of or to effect disch@f any lien. Q @ .
©©) fault in Favor of Third P@@. Should Trustor default u@?a y loan, extension of ©©
\ credit, security agreement; ase or sales agreement, or er agreement, in favor of
o@ any other creditor or per; hat may materially affect any @%ustor‘s property or Trustor‘§@

NS ability to repay the dness or Trustor's ability rm Trustor's obligations
©€§\ this Deed of Trust y of the Related Documents,

@ False Stato@ Any warranty, representati @@tatement made or furnishe ender

@ by Trustor rustor's behalf under this D of Trust or the Related Docum is false
or misleading in any material respect, either now or at the time made or furnished or
becomes false or misleading at any time thereafter.

Defective Collateralization. This D of Trust or any of the Relat cuments ceases to %
it full force and effect (includi lure of any collateral docu to create a valid and ©Q
© ected security interest or t"any time and for any reas@ @

. \ Death or Insolvency. dissolution of Trustor's (r@g@less of whether election to, g@\

., ®@ continue is made), an ber withdraws from the ligj lability company, or any o @
@\ termination of Tru% existence as a going busin the death of any membe

@ insolvency of Tru@e, the appointment of a receive any part of Trustor's prope

@ assignment f nefit of creditors, any ty reditor workout, or the ¢co
© of any proceeding under any bankruptcy or instlvency laws by or against Trustor:

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings,
whether by judicial proceeding, self-help, repossession or any other method, by any creditor

@Q% ©©®
& L & &
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&mustor or by any governme ?ency against any prope 71%; the Indebtedness. @Q%
his includes a garnishment y of Trustor's accounts, including deposit accounts, with
\ Lender, However, this %» of Default shall not apply if \:\ is a good faith dispute by \
°@ Trustor as to the validi easonableness of the claim \@‘ is the basis of the creditog -
@{X\@) forfeiture proceeding: if Trustor gives Lender writfé veAotice of the creditor or forfejftire”
© proceeding and its with Lender monies or a i’}, ety bond for the creditor or forfeft
@ proceeding, | ount determined by Lend (\“\ ‘ aded

@ reserve or bang Tor the dispute.

Breach of Other Agreement. Any breach by Trustor under the terms of any other
agreement between Trustor and Lender that is not remedied within any grace period
provided therein, including without l‘%ation any agreement conceming%my indebtedness or
obligation of Trustor to Le hether existing now or later
Yy

Qvents Affecting Guarantor of the preceding events @urs with respect to any

X
R
O

\ Guarantor of any of thg ebtedness or any Guarantor digs or becomes incompetent, or
§ @{@ revokes or disputes th ity of, or liability under, any nty of the Indebtedness. ©<@
@\ Adverse Change. @@naterial adverse change occ % Trustor's financial conditi
<\©> Lender believes rospect of payment or perfo e of the Indebtedness is impai
© Insecurity. er in good faith believes itsel cure. @

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust,
at any time thereafter, Trustee or Lender may exercise any one or more of the following rights

and rﬁ%edies: % % %
é@c ion of Remedies. Electio @@nder to pursue any remedtg@ot exclude pursuit of ©©Q
i e

any other remedy, and a ion to make expenditures o action to perform an
. ¢&\ obligation of Trustor und r\his Deed of Trust, after Trugt failure to perform, shall not @
5 @0 affect Lender's right go@%re a default and exercise its dies. . @\
©§§\ Accelerate Indebted S\‘\ . Lender shall have the rig \s option without notice to T \

to deciare the *\@-“ Indebtedness immediately d@ d payable, including any prepayshent
Thustor would be required to pa@ @

@@ penalty whi )

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the

right to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial

fg@losure, in either case in accord%ce with and to the full extent provided by applicable
c

©@l Remedles. With respec@e@?or any part of the Person@@g}rty, Lender shall have @
g&\ all the rights and remedies

of aSecured party under the U i ommercial Code. f(>\
. @\O Collect Rents. Lender have the right, without ngti \- Trustor to take possession. NG
@\ and manage the Pr and collect the Rents, incl@moums past due and unpaid

apply the net pr ds, over and above Lender sts, against the Indebtedn in

@ furtherance @@% right, Lender may require@nant or other user of the to
© make payments' of rent or use fees directly to der. If the Rents are collected by Lender,
then Trustor irrevocably designates Lender as Trustor's attorney-in-fact to endorse

instruments received in payment thereof in the name of Trustor and to negotiate the same
andi collect the proceeds. Paymen%by tenants or other users to l%der in response to

\©©Q \©©Q \©©Q
@ N @
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Q@der‘s demand shall satis t@%?gaﬁons for which the pa a?’e made, whether or @Q

not any proper grounds for (the demand existed, Lender ma rcise its rights under this @
\ subparagraph either in pe n, by agent, or through a reg}e \ . K@X
o @ Appoint Receiver. @nder shall have the right tos a receiver appointed to 3%
& : S &

Qix\ possession of all @\y part of the Property, with power to protect and prese e
@ the Property preceding for ure or sale, and to collect ents

(e Personal Property may b@
\© Sale of the Property. To ent permitted by applicable ‘PQN,
RS and all rights to have iSi

@@x Trustee or Lender
O

°@ rental for the use of t perty, or (2) vacate the Py
N

Property, to o@

from the Pr and apply the proceeds,% nd above the cost of the e
against the ebtedness. Trustor hereby es any requirement that the
impartial and disinterested as to all of the parties and agrees that employment by Lender
shall not disqualify a person from serving as a receiver.

éna ncy at Sufferance. If Trust ains in possession of the Pr after the Property %
SOk of

g sold as provided above er otherwise becomes enti o possession of the
Property upon default of Triistér, Trustor shall become a te a@}t sufferance of Lender or @
the purchaser of the Pr %y and shall, at Lender's opti &either (1) pay a reasonable 0\
& immediately upon the dema@
X

of Lender.

Other Remedie @'rustee or Lender shall havE @ther right or remedy pro@@ this

Deed of Trl e Note or available at law Uity

Notice of Sale. Lender shall give Trustor reascnable notice of the time and place of any

public sale of the Personal Property or of the time after which any private sale or other

intended disposition of the Personal Property is to be made. Reasonable notice shall mean %
%’e given at least ten (10) d@ﬁom the time of the sale or ition. Any sale of @Q

n conjunction with any sal@ Real Property.

1)

o

rustor hereby waives any
operty marshailed. In exer its rights and remedies, th \0

free to sell all or any part Property together or separ,;

ate sales. Lender shall be e to bid at any public sale o r

in one sale or by
any portion of

roperty @
Expenses. @nder institutes any suit or act@o enforce any. of the terms of@ Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable.
Whether or not any court action is invoived, and to the extent not prohibited by law, all
reagonable expenses Lender incurs that in Lender's opinion are nec%ﬁory at any time for %
rotection of its interest or th& enforcement of its rights shaQ me a part of the Q
&emedness payable on de ne idJand shall bear interest at th ate from the date of @@
© the expenditure until repaiti.) Expenses covered by thi agraph include, without \

o g@\ limitation, however subj to any limits under applic@ aw, Lender's expenses for @
a

. @\ bankruptcy proceedi cluding efforts to modi cate any automatic staysof;
@\ injunction), appeal@ any anticipated post-judg collection services, the co

&

@

searching record@ taining title reports (includin @' closure reports), surveyors' s,
and apprais%ﬁ., title insurance, and fees@e Trustee, to the extent d by
applicable law-~ Trustor also will pay any cou sts, in addition to all other su rovided
by faw.

RI&S of Trustee. Trustee shall ha%all of the rights and duties of %rder as set forth in

R o R

b Ay A
°\©@ °\®®

& &
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©@I®secﬁon. ©Q\> @Q\é

WERS AND OBLIGATION @' RUSTEE. The following pr& idns relating to the powers @
o g@\ and obligations of Trustee ar, rt of this Deed of Trust: N

°\© Powers of Truste ‘*@ dition to all powers of Trusfé @hsing as a matter of law, Tr, 0@
@{X shall have the p o take the following action respect to the Property u e
©© written requ ender and Trustor: (a) join.i paring and filing a map @ the
@ Real Prope@l cluding the dedication of stfeets or other rights to the public: join in
granting any easement or creating any restriction on the Real Property; and (c) join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lender

u%r this Deed of Trust. %
% atlons to Notify. Trustee s %t be obligated to notify an % party of a pending Q
Csal @@

© e under any other trust lien, or of any action or ing in which Trustor,
Lender, or Trustee shall beﬁ , unless the action or proce& is brought by Trustee.

°<@\ Trustee. Trustee \:!"' all qualifications required f ~YHistee under applicable law. 0@

@\Q addition to the ‘.{\\' remedies set forth above respect to all or any part

@ Property, the Tr @5 eshall have the right to forecl y notice and sale, and Lend all

@ have the rig Q\ dgreclose by judicial foreclos

© the full ext ovided by applicable law. @
Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor
Trustee to any Trustee appointed under this Deed of Trust by an instrument executed and

either case in accordance @t@nd to

aﬂowledged by Lender and record% in the office of the recorder ashington County, %
té of Utah. The instrumen lI’contain, in addition to all atters required by @Q
©@ te law, the names of the I"Lender, Trustee, and Tms@ ook and page where @

this Deed of Trust is recory

led; nd the name and address ofthe“Successor trustee, and the X
o@ instrument shall be exec and acknowledged by Lender.6¢its successors in interest. Thé@
PYR Vs

o\© successor trustee, withiout conveyance of the Prope | succeed to all the title, p
5@ and duties conferred™\upon the Trustee in this Dee \'rust and by applicable law, 5
@) procedure for subistitution of Trustee shall gove e exclusion of all other proyigions for

@@ substitution© >
NOTICES. Unless otherwise provided by applicable law, any notice required to be given under
this Deed of Trust or required by law, including without limitation any notice of default and any
notice ©f sale shall be given in writing, and shall be effective when_actually delivered in %
ace ce with the law or with t@d of Trust, when actually received by telefacsimile Q
@;@ otherwise required by | en deposited with a nal@i@y ecognized overnight @@
rier, or, if mailed, when e@ited in the United States i first class, certified or
. \ registered mail postage prepaid; directed to the addresses sr% near the beginning of this, f@\
. ©\O Deed of Trust. All copie notices of foreclosure fro holder of any lien which @
@\ pricrity over this Deed(% st shall be sent to Lender's ess, as shown near the begiﬁ%
©

| 168

of this Deed of Trust@ otwithstanding any other pr @l n of this Deed of Trust, all
N given under Utag;%@e Ann. Section 57-1-26 sha@en as required therein. An ‘,\_.‘ may
© change its addréss’for notices under this Deed o st by giving formal written notice to the

other parties, specifying that the purpose of the notice is to change the party's address. For
notice purposes, Trustor agress to keep Lender informed at all times of Trustor's current
addres% Unless ctherwise provided by, applicable law, if there is more t%n one Trustor, any

©©@ @@Q ©©@
o 6@\ e f@\ 2, 6@\
& &
© ©
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r@?ﬁ}iven by Lender to any Tmst@ﬁ@memed to be notice given o&:@lstors.

DDENDUM TO CONSTRUCGT DEED OF TRUST. An it, tited "ADDENDUM TO
. @\ CONSTRUCTION DEED OF, FRYST." is attached to this De
o @ made a part of this D Trust just as if all the proyi s, terms and conditions o o@
@{X\ Exhibit had been fully rth in this Deed of Trust. @%
©

@@ MISCELLANEO%Q@IISIONS. The following mi@@@eovs provisions are a part \o&eed
of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the
entire understanding and agreement of the parties as to the matters set forth in this Deed of
T%’t. No alteration of or amend t to this Deed of Trust shall be%fective unless given

iting and signed by the pa@ rties sought to be charged @Q- nd by the alteration

@@@ amendment.

9 Trustor's previous fiscal in such form and detail as

rust and by this reference ix@

@@

s
& ©

S

©
Y

Sk

@@

\ Annual Reports. If the P !"\“" is used for purposes ather Trustor's residence, Trustor f(>\
°@ shall furnish to Lendg oh request, a certified statem net operating income ref@o
all

%\@ from the Property
@ shall require. "Nerating income" shall mean a
(-\\ ade in connection with the ion of the Property. @

O

© Arbitrat!on. stor and Lender agree that all*disputes, claims and controversies between
them whether individual, joint, or class in nature, arising from this Deed of Trust or
otherwise, including without limitation contract and tort disputes, shall be arbitrated
p%uant to the Rules of the Amerla%ﬁ\rbitration Association in effect.at the time the claim
ed, upon request of elther . No act to take or disp any Property shall
©@ nstitute a walver of thi tion agreement or be -@,‘3 ed by this arbitration
\ agreement. This im:ludes(\1 hout limitation, obtaining injunctive relief or a temporary

o@ restraining order; mvol&

h receipts from the Property @

cash expendif

0\© writ of attachment sition of a receiver; or exgreising any rights relating to pe "\\
5@ property, includin ng or disposing of such progerty with or without judicial p o Y-
© pursuant to 9 of the Uniform Comme \@‘ Code. Any disputes, ="g‘ or
@@ controversi cerning the lawfulness or =\:*-\- ableness of any act, or exercise®of any
right, concertiing any Property, including any claim to rescind, reform, or otherwise modify

any agreement relating to the Property, shall also be arbitrated, provided however that no
arbitrator shall have the right or the power to enjoin or restrain any act of any party.
Judgment upon any award render
& iction. Nothing in this De
© elief from a court of compefe
laches, and similar doctrin

rust shall preclude any pa
urisdiction. The statute of lim
ich would otherwise be applitab

seeking equitable
ions, estoppel, waiver,
in an action brought by a

o@ party shall be applica%@h any arbitration proceedin the commencement of ap’
°\© arbitration proceedi | be deemed the commenc of an action for these purpose
Q@ The Federal Arbit Act shall apply to the cons n, interpretation, and enfor t

@ of this arbitra vision. @ @
© Caption Hea s. Caption headings in this @d of Trust are for conveniencgurposes

only and are not to be used to interpret or define the provisions of this Deed of Trust.
Merger. There shall be no merger %the interest or estate created t%this Deed of Trust

3 e e
P < ¢
@ @ @ :

S S S SN
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@u\ta any other interest or est@@me Property at any time he@@ﬁ)r for the benefit of @QQ%

©®Lender in any capacity, with@utthe written consent of Lender

. @ Governing Law. This D of Trust will be governed b \ieral law applicable to Lend&rf@X
o @O and, to the extent n empted by federal law, t of the State of Utah wit th
g{x\ regard to its confli law provisions. This Deed st has been accepted by Len@@
@) the State of Utah?) @

@@ Choice of @ If there is a lawsuiit, Tru&@ees upon Lender's request@@bmit to

the jurisdiction of the courts of Salt Lake County, State of Utah.

No Walver by Lender. Lender shall not be deemed to have waived any rights under this
Deed of Trust unless such waiver jg given in writing and signed by%c—;nder. No delay or %
sion on the part of Lender in ising any right shall operate aiver of such right Q
any other right, A wai @/ ender of a provision of @Q d of Trust shall not @@
@ prejudice or constitute a waiver of Lender's right otheﬁ‘ demand strict compliance f(>\
@

o g@\ with that provision or er provision of this Deed of . No prior waiver by Lenden,\
o @\ nor any course of de: etween Lender and Trust, | constitute a waiver of any. 6f;
@\ Lender's rights or @ny of Trustor's obligations as hy future transactions. Whel %r
@ the consent of @@ r is required under this Dee ust, the granting of such co t by
@@ Lender in tance shall not constitute. ¢ uing consent to subsequegt nces
where such sent is required and in all cases=such consent may be granted or withheld in
the sole discretion of Lender.
Se erability. If a court of competent jurisdiction finds any provision of this Deed of Trust to
egal, invalid, or unenforceabl to any circumstance, that ﬁ@ shall not make the Q%
@nﬁ ding provision illegal, i or unenforceable as to y_other circumstance. If ©
i i @-at it becomes legai, valid @
ified, it shall be considereq @

and enforceable. If the 5 fending provision cannot be S0

°@ deleted from this Deed 'tust. Uniess otherwise requi y law, the illegality, invalidit .\0
o\© or unenforceabilit K\* any provision of this Deed % st shall not affect the Ieg@&
© validity or enforc ity of any other provision of th‘@ ed of Trust, @

@@ Successors@ssigns. Subject to any Iimit%t} stated in this Deed of Trust.on Yransfer
of Trustor's rest, this Dead of Trust shall be-Binding upon and inure to the beriéfit of the
parties, their successors and assigns. If ownership of the Property becomes vested in a
person other than Trustor, Lender, without notice to Trustor, may deal with Trustor's
essors with reference to thiﬁpeed of Trust and the Ind dness by way of %
arance or extension witho l8asing Trustor from the obii s of this Deed of ©Q

S
QQF%Q or liability under the In ness. @ @

R 6@\ Time is of the Essence. (,.\-.; is of the essence in the perfp ce of this Deed of Trust. g@\

o ©\ Waive Jury. All pa this Deed of Trust hereby %@}the right to any jury trial iq@
@@\ action, proceedinb ounterclaim brought by any p %& against any other party.

@ Waiver of Ho ad Exemption. Trustor her@ases and waives all rights @neﬂw

© of the hom d exemption laws of the State.of Utah as to all Indebtedness secured by
this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings

@@Q% @@Q% @@Q%
& o &
O O &
& & &

DY S S S
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\t}sed in this Deed of Trust. @s specifically stated to the ?aéry, all references to @Q%

ar amounts shall mean amotnts=in lawful money of the Unit tes of America. Words
\ nd terms used in the singul@!xs Il include the plural, and the_piural shall include the singular, \
\O as the context may requir rds and terms not otherwise: ed in this Deed of Trust sh @
Q{X\@) have the meanings attri to such terms in the Uniforr: mercial Code:; A3
@ Beneficiary. Th d "Beneficiary™ means M & @ k, and its successors and a@.

@@ Borrower. @ word "Borrower” means R@ Il - JFH Brillo LLC, a Dela@ Limited
Liabjity Company and includes all co-signers and co-makers signing the Note and all their
successors and assigns,

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust ng Trustor, Lender, Q%

and) Trustee, and includes withou@ itation all assignment and seéurity interest provisions
@ @@ @@

ating to the Personal Prop Rents.

Environmental Laws. Th \ords "Environmental Laws" me

any and all state, federal and \
o N

°@ local statutes, regulatignsCand ordinances relating to the .?\‘ ection of human health or N¢
°\© environment, incl without limitation the QK\ ensive  Environmental Resu@
@ Compensation, iability Act of 1980, as amen }, 42 U.8.C. Section 9601, q
@© ("CERCLA"), .t uperfund Amendments an Rea Uthorization Act of 1986, . No.
© 99-499 (" "}, the Hazardous Materials portation Act, 49 U.S.C. Sectton1801, et

seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Evépt of Default. The words "Event bf Default” mean any of the even%lof default set forth %
this Deed of Trust in the even efault section of this Deed Q

Guarantor. The word "Guar means any guarantor, suret@' accommodation party of @
any or all of the Indebted ;P\ . \ o 0\

o @ .
AS) Guaranty. The wo @\uaranty" means the guaran ..'-' Guaranter to Lender, incl
Q@\ without limitation 4°guaranty of all or part of the No S
@ -\.\1:, ces. The words "Hazardou Substances” mean materials th%@cause
anyty, concentration or physical,“:chemical or infectious characteti , may
cause or pose a present or potential hazard to human health or the environment when
improperly used, treated, stored, disposed of, generated, manufactured, transported or
otherwise handied. The words "Hagardous Substances” are used im their very broadest %
and inciude without limitati@ y and all hazardous or toxic @%ances. materials or Q
er the Environmental Lm@ e term "Hazardous @@

ste as defined by or lis
Substances” also includes, without limitation, petroleum anx

\ \ leum by-products or any \
fraction thereof and asbesios o °,
0@ IO L} @@ i 2, \@
°\© Improvements. The? Improvements” means ting and future improvem t@

@@ buildings, structu obile homes affixed on eal Property, facilities, addi ,

@ replacemen@ er construction on the Re:i rty. @
© Indebtednes he word "Indebtedness” means’all principal, interest, and oth@mounts,
costs and expenses payable under the Note or Related Documents, together with all

renewals of, extensions of, modifications of, consolidations of and substitutions for the
N@t@5 or Related Documents and any, %nounts expended or advanced bg%gender to discharge

S
S \©©@ O
@ &P =
\>
& S

S S S S
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@tor’s cbligations or expe \iAcurred by Trustee or Le \to enforce Trustor's ©Q%

ligations under this Deed st, together with interest ons amounts as provided in
this Deed of Trust. N K&\
@ Lender. The word " means M & T Bank, its s &rs and assigns, 0\@0
Q{X\ Note. The word ! " means the promissory no ed January 7, 2022, in the al
principal am $1 093,900.00 from Tru Lender, together with all r of,
@ extensaons odifications of, refinancings @f, consolidations of, and substitutions for the

promissory n e or agreement. The maturity date of this Deed of Trust is January 7, 2023.
NOTICE TO TRUSTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Peonal Property. The words “Pe nal Property™ mean all equipmerit, fixtures, and other %
\) dles of personal property no hereafter owned by Trusto@ now or hereafter Q
© ached or affixed to the R rty; together with all acg parts, and additions @@

to, all replacements of, a ubstrtutlons for, any of suc erty; and together with all \
o g@\ proceeds {including wrttr imitation all insurance proce d refunds of premiums) from @
. @\ any sale or other di of the Property. O\Q\ OXQ\
@ Property. The ”Property means mllecnv@re Real Property and the P@al
@@Q) Property. @

Real Prope The words "Real Property" m the real property, intergsts a@gms as
further described in this Deed of Trust.

Related Documents. The words "Related Documents® mean all promissory notes, credit

A ements, loan agreements, s y agreements, mortgages, of trust, security %
e es, coilateral mortgages, ther instruments, agreeme ocuments, whether @Q
now or hereafter existing, ed in connection with the | edness; except that the @

waords do not mean any guaranty or environmental agreem t, whether now or hereafter
@ existing, executed in co ion with the Indebtedness, X

e
© ; & . O
@ Rents. The worc&rﬁs" means all present ang fﬁ@ rents, revenues, incoms, 6‘(\:-, g

royalties, profit ther benefits derived from roperty. @
@ Trustee. T rd "Trustee” means Cotton Title Insurance, whose addr%@is 1996
East 6400 South Suite 120, Salt Lake City, UT 84121 and any substitute or successor
trustees.
Teystor. The word "Trustor” meaw%?REF I - JFH Brillo LLC, a Dela\%re Limited Liability %
o o P ook

o@ o\f@\ ) @{@\ °\f@\
o
©
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m@%%n ACKNOWLEDGES HA@??D ALL THE PROVBIO\@@IS DEED OF TRUTT,X ©©Q%

6&\ USTOR AGREES TO IT% @ @
o musron Iy o P
© © © ©
N\ O N\ O
@ HRER‘;P:N-Y JFH QLLO LLC, A DELAWARE LIMITED LIABILITY @
co

@]@QI)HFH BRILLO MEMB @9? A DELAWARE uur§a©©Q 1 @@Q

. - HIABILITY COMPANY, Ma of RREF Il - JFH Brilio L N
%\Q\@Dﬂmm Limited |.ia|:.i|iti‘&x ny ’ @\Qi@ °\©\@
S S S S
0 RIALTO REAL E@ATE FUND If, LP, A DEL@AHE LIMITED W
PARTNERSHIP, Member of RREF {-JFH Brillo Member, LLC, a
Delaware Limited Liability Company

@?@ ey @@@ ©©®
K&w TO PARTNERS GP Il LLC we ber of Rialto Real Estatg F

g%\@xo ,LP, a Detawa'e; Limited hip ' @@0 0\@\@
© By: © ©
@@ Cory OQlsan, Ative Vice Presidont of RREFINJFH @Q
Brillo Member ELC; or Anthony Del Grippo, Di of
RREF W-JFH Brillo Member LLC; Robert Chomat,
Co Controller of RREF I-JFH Brillo Member LLC;
or &g‘;ﬂ of RREF II-JFH Brilio M@B.gw LLC S| S}
<P P o o>
°\® °x© °\© °\©
© © © ©

N AN N AN
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@@Q LIMITED LIAQ@{\%OMPANY ACKNOW@%ENT @@Q%

G STATE OF Cb\occxz\% £ ) S
©© ©© ©© ) SS ©©
@ COUNTY OF _ngm:m @ ) \3
On this 1O day of &&fl\:&t‘m , 20 , before me, the %
under§igned Notary Public, personal ared Cory Olson, Exwﬁ&% President of RREF Q
| rlio Member LLC; or A Grippo, Director of R Brillo Member LLC; O
Chomat, Corporate Co of RREF Il-JFH Brillo LLG; and or an Agent of\
O\O REF ILWJFH Brillo Member ELC,-and known to me to be r or designated agent of t@
°\© limited fiability &\\’:)\ “afic Trs
Q@ to be the free and -dfie: act and deed of the limited

O
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& Esﬁ’ FOR FULL RECONVE @E \©
o ﬁ@\ (To beJ.I nly when obligations have begh paid in full) @
°\® To: Tr > %
@ The undersigned is @egal owner and holder of ebtedness secured by this
@ Trust. All sum @ured by this Deed of Trus@ been fully paid and satisfi u are
@ hereby dlrecte@mn payment to you of any su wing to you under the terms hIS Deed

of Trust or pursuant to any applicable statute, to cancel the Note secured by this Deed of Trust
{which is delivered to you together with this Deed of Trust), and to reconvey, without warranty,

to the sparties designated by the terms of this Deed of Trust, the estate held by you under %
thlﬁe d of Trust. Please mail the re@n eyance and Related Docume '@ Q
o c©O > P
\@ < 7 7 N
o — K K ¢
0\@0 Date: o Fn\f@ 0\@ eneﬁcial’y: & @5)\&6
©@ @ @@ By: f\\%
@@ @@ | @@ Its: V@
LaserPro, Ver. 21.1.0.222 Copr. Finastra USA Corporation 1997, 2022. All Rights Reserved.
% -UT N: \WINAPPS\%I\CFI\LPL\GM .FC TR-9686 PR- %
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© © © ©
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@&\@ ADD%&% TO CONSTRUCT@%\DEED OF TRUST @Q&\
© S S

This ADDENDUM TO CONSTRUCTION DEED OF TRUST is attached to and by this reference is
made a part of the Deed of Trust, dated January 7, 2022, and executed jn connection with a

loan_eg,.other financial accommodatio tween M & T BANK and RR - JFH Brillo LLC, a
D@a e Limited Liability Company,-

©
\ is Addendum, as may be a@ed from time to time, is a @and shall be incorporategl
0@ into the certain Construc@ eed of Trust referenced , executed and df~,'li\a'erecl0
°\© TRUSTOR to Trustee f enefit of M&T Bank (the “Lé: ) on or about the date indi
@ above, and any repl nts, amendments, modificati nd extensions thereof {colle
©©© the “Deed of Trust! ach capitalized term used trshall have the meaning spe@'

©©®
2>

y!
the

=

Deed of Trust, t as otherwise defined heresi

TRUSTOR, Lender and Trustee agree that this Addendum sets forth certain additional terms and

conditions with respect to the Deed of Trust and the loan(s) evidenced by the Note and Related

Documents (the “Loans”). To the extent that the terms of this Addendumyishall differ from the %
terr@ the Deed of Trust, the terms is Addendum shall control. Q Q

@ ON SALE — CONSENT @@%NDER. Lender may, af Lendars option, (A) declare _ ()
mediately due and payable all sims secured by this Deed of Trust or (B) increase the interest
°@ rate provided for in the N

other document evidencing debtedness and impose sy \0

°\© other conditions as W deems appropriate, upon ssignment, transfer or delj :
{& without Lender's pri itten consent, of all or any of the Real Property. A “ or

@© transfer” means nveyance of Real Propert @ ny right, title or interest i @e Real
@ Property; whettier legal, beneficial or equitable; er voluntary or involuntary; her as a

result of division or merger or otherwise; whether by operation of law or otherwise; whether by
outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest

with a term greater than three (3) years, lease-option contract, or by sale, assignment, or

tran f any beneficial interest in or ny land trust holding title to t%%al Property. If any Q%
T R is a corporation, part or limited liability compan fer also includes any @)
chenge in ownership of more than ftwenty-five percent (25%) of @voﬁng stock, partnership @

interests, or limited liability pany interests, as the ca ay be, of such TRUSTOR,

N : o
°@ However, this option shglll exercised by Lender if su ercise is prohibited by fed@r@
@\@ law or by Utah law. @ A @

Q Additional Defat@ N\ Q©©
© In addition to each”“Event of Default” set forth in thé Deed of Trust, each of the follo ing shall

also constitute an Event of Default and the following are hereby inserted in the “EVENTS OF
DEFAULT" section of the Deed of Trust immediately preceding the provision entitled “Events

- @@% @Q% @Q% ©Q%
© © © ©
@ @ = &

X 2, @ °\© 0\@

©® ©§§ ©§§

S S S S
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Affécling G tor”: X X %
: uaranto . ©@ | | @Q - . ©©Q
ansfer of Assets, TRUSTOR, \@out the prior written conseé @e Lender (i) sells, assigns,

. \ %ansfers or delivers, by op n of law or otherwise, all gr stantially all of its assets, (ii) @\
X @ acquires substantially all assets of another entity, (iii is a corporation, participat @}
Q{X\@) any merger, consolidafi other absorption or (iv) agn do any of these things. N

Restructuring. A ndividual TRUSTOR, without er's prior written consent, s in,
@ agrees to or a 5 a plan for (a) reorganization, merger or consolidation, (ckdivision into
(or of) one or more entities or series of entities or-allocation or transfer of any of TRUSTOR's

assets or liabilities as a result of such a division, (d) conversion to another form of business
entity, or (e) dissolution of TRUSTOR or cessation by TRUSTOR as a goin; business concern.

TR R Notices. TRUSTOR fails t ediately notify the Lender in Wiiting (i) of any change Q%
i ddress or of the location e@ llateral securing the Not@ the occurrence of an @@
ent of Default under this of Trust or any of the Rela Documents or any other \
. g&\ agreement between Lender, RUSTOR, (iii) of any material ge in TRUSTOR's ownership @
. ©\O or management and (iv material adverse change jg TOR’s ability to pay amo @)\
@\ under the Note, this D Trust or any other Related % ent. @
©

@@ Right to Cure. g@@eﬁawt, other than (a) a dgﬁn payment, (b) a default of TRUSTOR’s
r

obligation to provide notice to Lender or (c) a de under any agreement related ta-this Deed
of Trust, any Related Document or any other agreement between TRUSTOR and Lender which
default is not subject to a cure period under such related or other agreement or for which the

cure period has passed under such Related Document or other agree t, is curable and if %
TR@R has not been given notice breach of the same provisi this Deed of Trust Q
@@n the preceding twelve (12)@@ , such default may be cur USTOR, after Lender ©©
nds written notice to TRUSTOR.demanding cure of such default:<(1) cures the default within X
s g@\ fifteen (15) days; or (2} if ara%wre requires more than fifte ) days, immediately initiatesxo
5 @ steps which Lender de ender's sole discretion tﬁi@ icient to cure the defau:@
g& thereafter continues mpletes all reasonable and ssary steps sufficient to pr
@ compliance as soon asonably practicable.

©© Further Assurai@. The “Further Assurances\@:@sion in the “FURTHER AS NCES;
ATTORNEY-IN-FACT” section of the Loan Agreement is hereby deleted and replaced with the
following:

Fuﬂh@&ssurances. At any time, and.fiom time to time, upon request-df Lender, TRUSTOR

will ake, execute and deliver, oi@: use to be made, executed ared, to Lender or ©Q%

der's designee, and whe ed by Lender, cause to . recorded, refiled, or
\ ecorded, as the case may be,“at such times and in such off nd places as Lender may
o @ deem appropriate, any a@ such additional documen truments, certificates, an&@

° @ agreements, including, wi limitation, promissory not gages, deeds of trust, secufi

@\ deeds, security agre%ﬁs, financing statements, %\inuation statements, and
@ documents as ma @ e sole opinion of Lender @ necessary or desirable i to
@@ effectuate, con@peﬁed, continue, or preser@@ RUSTOR's obligations und@ Note,
this Deed of Trust”and the Related Documents, and (i) the liens and security interests created

by this Deed of Trust as first and prior liens on the Property, whether now owned or hereafter
acquired by TRUSTOR, and (B) cause any affiliate, entity or series of entities it may create

QQQ% ©©® \ \
AN N . .
5@ ol @ NG
5 E o\@)\ O O
& & & &

DY S S S
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ptable to Lender, (a} assu guarantying the TRUSTOR' gations under this Deed

wr through merger division @Drwlse to execute agree@@orm and substance ©©Q%

\ Trust and all Related Docu n and (b) pledging assets to the Lender to the same extent as \
@ the TRUSTOR. Unless pro d by law or Lender agrees tg'tfié contrary in writing, TRUSTO @
a4 shall reimburse Lende Il costs and expenses in in connection with the m
@{X referred to in this par

©

@ ATTORNEYS’ F@ EXPENSES. Lender may hnr@@y someone else to help ml@woums
is U

owed related Deed of Trust, the Note and other Related Documents if TRUSTOR does
not pay or otherwise is in defauit of its obligations. TRUSTOR will pay all of Lender’s fees and

expenses incurred in efforts to collect amounts owed under this Deed of Trust and all Related
Doc nts or to otherwise protect it rests or enforce its rights an edies. These fees %
@a@ penses include, subject to under applicable Iaw attomey’s fees and @Q
paid to any advisor or con$uliant, and all related costs and nses, including, without
itation, costs of pre- and -\\

-judgment collection serviceso, rc mg records, obtaining title \
ports), surveyor's reports, isals and titte insurance, an@

@ reports (including foreclog ,
or not there is a lawsuit, $ lude, without limitation, all:f se

@\ fees for the Trustee ;;.f':.~ (-

elated to any bankruptcy proce
or obtain other .reflig from any automatic sta junction} and all appealsq 4t
© post-judgment @@

(including efforts to modlfy

on proceedings and efforts. “f mot prohibited by applicable la RU STOR
will also pay any court costs and such additional fees and costs as may be directed by the
court, in addition to other sums provided by law.

PERSONAL PROPERTY COLLATERAL. Q%:\ow or in the future, any of obligations secured

pu to any security interest or eated by this instrument | any Special Flood ©Q%
oan, then the following pply: any such Special F ohe Loan shail not be @
cured pursuant to any s.ecur‘%s erest or lien created by this igstrement in personal property X

@ that would constitute "¢ " focated within Flood Zprovements securing sucr?xo
@ Special Flood Zone Lo @ere for purposes of the -{{{
@ means any "improve I property that is located 15\%?

ihg, "Flood Zone Improvem
a Special Flood Hazard A
H 0 other credit facility which js

"Special Flood Zon A" means a loan, line of cred

@@ by Flood Zone vements, and the terms "i - " real property, "Special azard
Area,” and "conténts" shall have the meaning ‘ascribed to them by the Flood” Disaster
Protection Act of 1973, 42 U.S.C. § 4001 et seq., and implementing regulations, 44 C.F.R.

Parts 59 et seq., and/or the Federal Emergency Management Agency, all as may be amended
from fithe to time.

@i@%ons The term “Deed of @Qas defined in the Deed of @ is hereby amended to ©©Q
\ lude this Addendum,. \
@ ‘@ N
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THIS @%ENDUM TO CONSTHUCTIO@ED OF TRUST IS EXECUTED@% JANUARY 7, 2022,

TAUSTOR: ©© ©©

o> L)
%@ P &P ¥
RREF Il - JFH smu&c A DELAWARE LIMITERSLIABILITY S
G coumnr™ S O O
RREF IJFH BRILLO MEMBER, LLCQ% DELAWARE LWNTED N\
LIA COMPANY, Manager of Il - JFH Brilio LLC, a Q Q
ﬁ Limited Liability Compm@ @ @@
\ \ X Q\K@\ | \‘I{&\ @‘@\f@\
@ RIALTO REAWW i, LP, A DELAWA ITED
PARTNERSHIP of RREF H-JFH Brillo , LLC, @ ©©
@ Delaware Limi lity Company N
nuu. o amfenfi n?lu: l:.al.:mmm Rialto Real Estate Fund @Q% @Q%
\© \©
by _ @ N
<O “Cory Otson7 Execu &;,,\. President of RREF IINFH () O
@g@ Brillo Member LLC; .-\ nthony Det Grippo, Di ®
Q AREF IFH \: lo) Member LLC; Robert N
N Corporate Controlier of RREF INJFH Brillo Member LLC; W)




