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// 7??0 ASSUMPTION AND INDEMNITY AGREEMENT
THIS AGREEMENT entered into this._______ day of___September 19 _98 by
and baetween__ ROMAN CATHOLIC BISHOP OF SALT LAKE CITY, a CORPORATION SOLE
e e e ieeiee . {harsinalter

teterrad to as “Buyer} and _ CHET. LLC

. = e e (hereinatter teterred to as " Seller'’).

RECITALS
1. Buyer is purchasing and acquiring title to that real property
{hereinalter raterred to as the ""subject property’’) located at
Tremonton, Utah and more particularly described as follows:

SEE EXHIBIT "A" ATTAHCED HERETO AND BY
THIS REFERENCE MADE A PART HEREOF

2. The subject property is currantly encumbered by a Deed of Trust, dated
8

September 18, 199 as executed by CHET, LLC,
, 8s Trustor, in favor of MAC MUNNS and
CHERI MUNNS as Beneficiary’s with First American Title
as Trustee, recorded as Entry No. 116718 ,in
Book 0690 , at Page 0232 Salt Lake County Recorder’'s Otfice, which
Deed of Trust was provided to secure a Trust Deed Note of the same date in the principal sum
of $__73,000.00 _  withacurrent unpaid balance of 5_75,000.00 as of __September 18,

1998

3. As partial consideration for the purchase and conveyance of the subject property and for addi-
tional valuable consideration, the Buyer has agreed to assume and pay the indebtedness evidenced by
said Trust Deed Note and secured by Deed of Trust,

NOW THEREFORE, for and in consideration of the mutual covanants herein contained and other good
and valuable consideration, the sufficiency of which is heraby acknowledged, the parties hereto do
hereby agree as follows:

1. The Buyer doas hereby agree to assume and pay all indebtedness evidenced by the Trust Deed
Note secured by the Trust Dased described hersin and to perform ail of the covenants and conditions of
said Trust Deed Note and Deed of Trust at tha time and in the manner provided therein. Said assumption is
to be made for the benefit of the Beneficiary of said Trust Deed.

2. Buyer does hereby agree to, at all times, indemnify and hold harmless the Seller from and against
any and all actions or causes of action, demands, liabilities, losses or expenses of whatever kind of nature
including but not limited to the feas incurred for legal counsel and court costs, whether incurred under re-
tainer or salary or otherwise, which the Seller shall or may &t any time sustain or incur by reason or in con-
sequence of the default by the BUYER for any of tha provisions contained in said Trust Deed Note and
Deed of Trust encumbering the subject property.

3. The Selter does hereby transfer all rights and obligations in the subject proparty to the Buyer by
this Agreemant and by separate convayance.

IN WITNESS WHEREOQF, the parties do hereby set theit hands the day and year first above writtan,

BUYERS SELLERS
{11( j’ . (&}\J&,\,\w-, V(’[a‘ﬂ.;l:’(tclr

T

STATE OF  UTAH )
. 85,
COUNTY OF weste-ghon )

Onthe _____ 255 day of m, 1998, personally appeared before

me Ku/*' {A :)‘o[/\u\‘aw

signers of the faregoing instrument, who

duly acknowledged to me that he exacuted the same,

i JANNETTE D PEACE
=3

g

RD.
UT 84790
TEXP. 10-30-1999/

NOTARY PUBLIC - Residing at.

Commission Explres:

AT 1A
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ASSUMPTION AND INDEMNITY AGREEMENT

THIS AGREEMENT entered into this_ _day of__September 19_98 , by
and between_. ROMAN CATHOLIC BISHOP OF SALT LAKE CITY, a CORPORATION SOLE
—— e {hareinafter

referred to as “"Buyer’’} and___CHET, LLC B

, thereinafter referred to as “'Seller'').

RECITALS
1. Buyer is purchasing and acquiring title to that real property
thereinafter referred to as the "subject property’’) located at
Tremonton, Utah and more particularly described as follows:

SEE EXHIBIT "A" ATTAHCED HERETO AND BY
THIS REFERENCE MADE A PART HEREOF

2. The subject property is currently encumbered by a Deed of Trust, dated

September 18, 1998 as executed by CHET. LLC.
, as Trustor, in favor of MAC MUNNS_and
CHERI MUNNS . as Beneficiary’ with____First American Title
as Trustee, recorded as Entry No. 116718 ,in
Book 0690 at Page 0232 Salt Lake County Recorder's Office, which
Deed of Trust was provided to secure a Trust Deed Note of the same date in the principal sum
of $__75,000.00 | with a current unpaid balance of § _75,000.00 as of __September 18,

1998

3. As partial consideration for the purchase and conveyance of the subject property and for addi-
tional valuable consideration, the Buyer has agreed to assume and pay the indebtedness evidenced by
said Trust Deed Note and secured by Deed of Trust.

NOW THEREFORE, for and in consideration of the mutual covenants herein contained and other good
and valuable consideration, the sufficiency of which is hereby acknowledged, the parties hereto do
hereby agree as follows:

1. The Buyer does hereby agree to assume and pay all indebtedness evidenced by the Trust Deed
Note secured by the Trust Deed described hersin and te perform all of the covenants and conditions of
said Trust Deed Nota and Deed of Trust at the time and in the manner provided therein. Said assumption is
to be made for the benefit of the Beneficiary of said Trust Deed.

2. Buyer does hereby agree to, at all times, indemnify and hold harmless the Selter from and against
any and alt actions or causes of action, demands, liabilities, losses or expenses of whatever kind of nature
including but not limited to the fees incurred for legal counsel and court costs, whether incurred under re-
tainer or salary or otherwise, which the Seller shall or may at any time sustain or incur by reason or in con-
sequence of the default by the BUYER for any of the provisions contained in said Trust Deed Note and
Deed of Trust encumbering the subject property.

3. The Seller does hareby transfer all rights and obligations in the subject property to the Buyer by
this Agreament and by separate conveyance.

IN WITNESS WHEREQF, the parties do hereby set their hands the day and year first above written.
ERS . SELLERS

0 B!

STATE OF  UTAH )

COUNTY OF )

On the X &ﬁ"_ ___ day of Sgg;gmbér 19 98 personally appeared before
me _Gcorge Niederauer '

55.

signers of the foregoing instrument, who

duly acknowledged to me that he executed the same.

NOTARY PUBLIC

SHIRLEY A. MARES
27 C Straet
Salt Lake City, Utah 84103
"Y Commission Expires
October 20, 2000
STATE OF UTAH

Commission Expires: YelFlen) 20, 2000

ATC 143
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EXHIBIT A

PARCEL 1: (PT 05-043-0049)

Beginning at a point South 89 degrees 48'08" WERst 979.53 feet along
the Quarter Section Line and 33 feet North and North 00 degrees
44'16" East (North 00 degrees 54'46" East by record) 435.60 feet from
the Center of Section 3, Township 11 North, Range 3 West, SLB&M;
thence South 83 degrees 48'08" West (South 89 degrees 55'42" West by
record) 330.00 feet; thence North 00 degrees 44'16" East 660.00 feet
parallel to and 10 feet East of the West boundary of the Southeast
Quarter of the Northwest Quarter of said Section 3; thence North 89
degreeg 48'08" East 330.00 feet; thence South 00 degrees 44'16" West
660.00 feet to the point of beginning.

I—
PARCEL 2: (PT 05-043-0049)
A right—of—wa¥ for ingress and egress and utilitles described as
follows: Beginning on the North right-of-way line of 600 North Street
at a point 913.53 feet South 89 degrees 48'08" West along the Quarter
Section line and 33.00 feet North from the Center of Section 3,
Township 11 North, Range 3 West, SLB&M and running thence South 89
degrees 48'08" West 66.00 feet; thence North 00 degrees 44'16" East
(North 00 degrees 54'46" Bast by record) 501.6 feet; thence North 89
degrees 48'08" East 66.00 feet; thence South 00 degrees 44'16" West
501.6 feet to the point of beginning.

Lal




